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THE MONEY MARKET. 
Wirnh the approach of the end of the quarter t! 
has been the usual increase in the demand 
. 1 : ‘ | 
loans, ana me borrowll gg bas uly Lely LAKE pai 
the Bank. This temporary pressure, howe 
allected the discount market, in which the terdeney b | 
1 } } ' 1 | 
rather been to vreater ease, altho 1g the ruimng } 
tion for best three months’ bills still mains at 1: p | 
cent. It looks, therefore, as if after the payment of t 1] 
Consols dividends we may reasonably look for cheaper | 
money, and that unless the political situation changes 
for the worse, the reduction of the Bank rate, which 
has been thought probable for some weeks past, will 
then be made. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
iain 2 ra. : A Fort- Three Wkr.| A Month 
This Week. Last Week. night Ago. Ago. Ago. 
va ‘ % % on 
Bank raie.... 3 3 3 3 o 
Market rate .. 14 1} 1% 13 1}g 
LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 
; A Port- Three Wks. A Month 
This Week. Last Week. night Ago. | Ago. Ago. ; 
; Si. .t ietee % % % if 
With Paris ..... — i — } — wf A + i it 
» Berlm....| — — ky lit - la fi ii 
» Amsterdam - 4 - 4 ” ia g as Pr) + ai 
» New York! i 
callmoney) — ff i - 8 - fr | t + th : 
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retaliate, and a frontier contest develops rapidly into 
actual war. 


This Week.| Last Week. night Ago. |/ 2762 WE . _" The blackest cloud, however, is the news froin Tokat, 
tia . Per Mille. Per Mille. Per M Per Mil where it appears the Mussulmans have recently broken 
a , : 4 pat Meee | out, murdered one hundred Armenians, and pillaged 
oll 5 u tue more than that number of Armenian hous The 
ee : iuthorities in the city, which contains a population of 
angen: ™ Sialgocns LOO.0 ), are Of the lirst class, and there is & con rable 
THE REMAINING CLOUDS IN THE HORIZON 9 son, but no efforts were made to save the victims, 
n Ea | pe | parently | and the outrages were at first blankly deni The 
I} ra ‘ s that t ncide a most untoward one, and has, see 
vithout surprise, created much alarm in the circle of 
ute ( \ issudors at Constantinople. It shows cl what 
iid happen if the pressure of Europe wi laxed 
en we ne moment Kither the Sultan or the \I mans, 
li ter which, have been convince recent 
3 it rope it the Powers are unab] erce 
r 1. Turk nd they are prepared on the fainte ise to 
tt ngeance on the Christians all over t ire, 
There ma msequently be a recurrence of n and 
l not say that such an incident, re) is it 
t uuld be by the newspapers throughout orld, 
. would at once dissolve the Concert, and pre! nce 
hree clouds t ilso bring on the Mastern Question. The Par tary 
bi nts, that is, those of Great Britain, | and 
them ld insist on instant action for the ent 
the Sultan, and if the Imperial Powers give 
of 1 vould be once more in the immedia n, 
[he Western peoples have hardly been able the 
di. nt massacres, and they certainly would ir a 
\ nda red tl repetition of them which would, in truth tter 
be i ction upon their own tardiness in intr the 
" promised reforms. Nor, to do them justice, nk 
s \ the [Emperors themselves would be insens the 
res horror of such an occurrence, which they wo pret 
unpt iS an lent detiance of themselves, and of t nsels 
which tl have urgently pressed upon the : 
t | 1 is the explosion beir fact, 
Ipo ) leper yn the opinion of an ignorant mob tical 
dly | A nd on the conduct of a Sovereig: has 
1; a iy oO lt | massacres, that averse as the |. MIST 
to | has alway n to any sensational dealing w kish 
Cret i not we forced to believe that if 1 not 
lsurope | dis} f itself it ought to be dispersed fr side. 
ep Thea nly one way of accomplishing thi that 
H ve is for the Ambassadors of the six Power form 
Greeks are tirm too, trouble may | Abdul-Hamid that in future he will be held mally 
| espousible for massacres, and that if they re » will 
L pr be arrested and deposed as no longer worthy eign. 
I’ Uther ¢ S 3 lt is quite certain that if he did not on ecent 
e Co dela vill} massacres he has full power to stop them $ In 
ol | direct commanication by telegraph with all tant 
i i res (i nent | places, his garrisons have recently been increas i he 
L by pecul 9 | s obeyed with even slavish obedience by all licers, 
t wn day t] civil and military He has only to execute a \ two 
will increa t ces- | tor defiance of his express commands, and the Christians 
provid eople Ww triumph in| will be as safe throughout the empire as Mussulmans are 
‘ ice Lh nd t he | in Bosnia or Bulgaria \ decided st p ol kind 
‘ Atl broad is | appears to be urgently required, not to show Ew th ut 
{ led t d 1 nal e LSU nd|the Powers are acting impartially, but to r e a 
p uy d ut the Gre ks are a greater people | serious cause of danger to the European p if a 
TC be at nome Many Greeks in | hundred Greeks were massacred anywhere in Turkey, 
yew Yor! nd Odessa are fairly rich men, and | neither the King nor anyone else could hold the 
es { umounts have doubtk been | Grecian Army, nor would opinion either in lrance oF 
, » wa was ill be, kept up | this country allow of their being restrained by force. 
. , - should | ‘ruptcy stare the | The group round the Sultan in Yildiz Kiosk must be 
, with nothing on the per contra side | positively mad to allow of such incidents, which indicate 
Lsheal ( spatet he may be inclined to give | that they entirely mistake both the motives which 
ul ior | both to save his dynasty and to | produce the tolerance of the Powers and the means at 
ul clea! ro} tha ne! t juestion is of | their disposal for preventing outrages upon ordinary 
ye Wa ittle Powe ¢ it to be! civilisation. If their patience vave way for three days, 
espised d r ner ed by the fact t] the | nothing but flight could save the Sultan from deposition, 
Greek troops on the frontier would rat not retire| and if he fled he 


d is: 
than diplomatists, 
of anv valu 


without having proved their fore 
m we 
recognise that 
appreciate. They do understand that llers 
more especially half - trained soldiers vet very 
sick of waiting for what they regard as lawyer-like 
negotiations. If the Greek troops in Thessaly got out 
of hand and attacked the Turks, Edhem Pasha must 
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re serious fancy, 


seldom time is 


not 
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would never return to Constantl- 
nople, except as a prisoner. Until this source of dangeT, 
in fact, is removed, there is no security for iuropean 
quiet, for which such sacrifices have already been made, 
and it is in the interest of the Powers themselves, eve? 
more than of the wretched victims of Mussulman 
intolerance, that we advise the most preremptory dealing 
with the Sultan. The Ambassadors can frighten him u 
they will, and he ought to be effectually alarmed. 


Seeanicaasnee aaa 














ar 




















March 27, 1897. | 





THE UNITED STATES TARIFF. 


Tue new Tariff Bill that has been presented to the 
United States Congress turns out to be a thorough- 
ing measure of protection. Its authors maintain that 
the rates of duty, while higher than those now in force, 
notso heavy as those levied under the McKinley 
\ct of 1890; but that contention is disputed by experts 
who have examined its provisions, and in any case there 
be no doubt as to the sweeping character of th: 
ves proposed. That is evident from the calculations 
the framers of the bill have made as to the 
ount of additional revenue it will produce. Thus Mr 
Dingley, the Chairman of the Ways and Means Com- 
, estimates that on the basis of the importations for 
the last fiscal year the proposed new tariff would 
revenue by no less than £22,400,000, 


» ope 


vided among the various schedules as follows 


Can 


chia! 


Se the 


. 
Chemica!s... ; “ie (00,000 
. Crockery and glassware 800,000 
C. Metals ‘ik 800,000 
Wood 0,000 
SUA... 00s 4 350,000 
‘Tobacco Wu asebivieuasaceesedads 1,400,000 
Agricultural products .......... 1,260,000 
Be ee 350,000 
Cotton goods ..,......... ies 340,00 
‘lax, hemp, and jute, and manufactures of — 1,560,000 
Wool and manufactures of ........ ........ 8,900,000 
ik and silk goods a ea eaascen 300,000 
Pulp and paper .. . dnadkecbaekaaita nessa 12,000 
RON magne sd keeaes. aun 1,240,00( 


22,372,000 


alculation, as has already been said, is made on 
+} ; 


3 Ol ne importations in the fiscal year ending 
J ), 15896, in which year the total value of the 
I! nto the States was £151,940,000, and upon them 


vere levied to the amount of £31,221,000. I 


th new duties are calculated to produce on the 
5a volume of trade an additional revenu 
|| £2 },000. that means that the existing duties are to 
1} be ased on the average by upwards of.70 per ce 
jj 1 it it in another way, whereas under the existing 
| ta the duties average about ¥ 34 per cent, of the total 
1 \ the imports, the duties propose: by tne hew 
|| Bill would average about 354 per cent. 
| both by President McKinley and Mr Dingley th 
| ne ty for increasing the revenue is urged as the main 
| rea for passing the Bill, although both expressly 
| S that it has for its object also to protect and foster 
| the industries of the States. And the President, in his 
Message to Congress, dilates upon the insufticiency ot 
the existing revenue, calling attention to the fact that in 
the three years ending June 30th last there were 
deficit amounting in the aggregate to £27,560,000, 
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| while for the current year the expenditure threatens to 
exceed the revenue by about £10,000,000. It does not, 
however, suit him to recall the fact that while he is now 
advocating the imposition of protective duties as 
& measure for increasing the revenue, in 1890, when 
| there was a surplus revenue of £17,000,000, the tariff 
| Measure he then introduced and carried was expressly 
designated as “a Bill to reduce the revenue,” which 
| 





purpose, it may be added, it served ve ry etfectually. 
Thus, whether the ostensible object be to increase or to 
| diminish the revenue, whether the national Treasury be 
suffering from a superfluity or a lack of funds, the 
| McKinley prescription is the same, In either case, what 
| he recommends is the imposition of heavy duties upon 

foreign imports. It is obvious, therefore, that in his 
| eyes and those of his followers protection is the great 
| thing ; and that they believe the new tariff would act 
elliciently as a measure of protection is shown by their 
estimate of the actual amount of revenue it will produce 
in the first year of its operation. Instead of the 
£22,400,000, which it is calculated the additional duties 
would yield if the volume of imports were maintained, 
their yield during the first year is estimated at not more 
than £14,000,000, partly because there will be a rush to 
import goods before the tariff goes into force, but also 


| Dar the door against many foreign products. 
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=e still more because the high duties are expected to | 
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BRITISH SOLDIERS AND THE INDIA? 
GOVERNMENT 


l ( ib] ( | i 
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a One tne ) 5 yidd i 
natel I f ! 
portion uv Army has |} luced | 
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a colnplaints ma 
: ) 
In country should t len 
We shal L { O i 
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What a facts Put f 
erms es 1 S L 
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{ 0 pul yp d | ( ne 
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tions tor this great mill ! e | i 
very large annual charge. but ng to th 
Of certain Contagious G1seases, t ( ; yt Line 
1} } ‘ ' + sly 3 - . ] \ 
supplied by u iS mos Seriously 1 paired \) 
I 2 J 
not attempt » decide what tne « uct po yn 
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men who are every yeai repo i Inilt iO! I 
because of these diseases it 18 Sullicien to suy thal 


the number is appallingly large. And it appears beyond a 
doubt that if certain simple and 
precautions were to be taker by the authorities, the 
rendered unfit for £ 
Wi uld b largely red 1Cé d. T} 

Sanitary r 11eS would, as it were, add 
four or five regiments to the strength of the British 
army in India. The Indian Government, acting 4s 
trustees for the people of India,: are 
that these sanitary rules should be enforced, and have 

| again and again demanded that they shall be allowed to 

| put them into operation. Infliaenced, however, by certain | 

moral, or so-called moral, considerations, the Home | a 
| Government has refused to sanction the re-application | ig 
|of sanitary precautions. ‘hose precautions used “di i 
' exist, and worked well. We abandoned them admittedly | 
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vhat we asserted to be moral und re li nous vrounds, 
} 
and though the 


results on the 
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LU it 


OD 


l abrogation has had the most disastrous 
British garrison in India, we have refused 
them. The are making 
the people of India pay every year for four or five mor 
regiments than we really supply 


1. + 
O supply active 


pose result is, that 


Or, rather. wi profess 


and efticient soldiers, and 


eally supply is a terribly large number men 10 
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Under these circumst eS, trust that the Govern 
ment will deal strony] | ly with the whole subject 
and will insist that the Indian Government shall no 
lonye be oblis d t \ { brit CAarrissn to be 


decimated b } ventable d 


ble disease lf the Government 
7 ] 4 + ‘ j 
will only be b ! ind frank in the matter they need 
not fear any failure of outside support. 
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COMPANIES ACTS AMENDMENT. 
Tre Bill for 


wading the Companies Acts having been 
reintroduced 


the House of Lords, in substantially 
the same fon as it stood last year, the Select Com 
tte esumed the taking of evidence on Monday, when 
lord Justice Lindley and Mr Justice Romer were 


nto 


ued, and it is satisfactory to find that both the 
learned judges, while dissenting from some of the pro- 


visions of the Hill, regard it, on the whole, as a great 
luuprovement upon the present state of the law; as a 
measure which has been carefutly framed and carefully 
thought out. Indeed, in the highly important matt 

of issuing mortgages and floating charges, the Dill, as it 
stands, appeared to neither witness to go far enough. 
Section 20 of the draft Bill, while providing for the 
registration of mortgages and charges, does not extend 
to ordinary mortgages of specific property; but Lord 
Justice Lindley advocated the extension of the provision 
to every kind of mortgage and floating charge. The 
abuses of these floating debentures are so great, and 
the iniquities perpetrated under them are so extremely 
obvious, and so hard upon unsecured creditors, that his 
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Lordship called special attention to the necessity of 
remedying what he termed “a frightful al 


use It 
frequently 


happens that absolutely insolvent companies 
for years, incurring debt upon 
nash comes, when it is found that t 
are covered by a 
unsecured creditors wer 


fO on trading 
until the si 
of the assets 


which the 


debt 
‘ whole 
charge of 
entirely unaware. 


floating 


This is a power which, as Mr Justice Romer pointed 
out, is not given to private traders. lf an ordinary 
individual charges any portion of his property, he is 
obliged to let all the world know the tact the 
provisions of the Bills of Sale Act, but under t sting 
law, companies, in addition to the privilege of | ng the 
liability of their members, are permitted sense 
surreptitiously, to give a charge over the w! then 

ets, for though a register of mortgages to be 


pt, s not available for the inspection nding 
ditors. The position is so utterly illog l the 
ustice resulting froin it is of such frequent o nce, 
that whatever happens to the rest of the ! t is 
sincerely to be hoped that the registration of a ives 
nd floating charges will be made compuls kly 
as possibl: 
From some of the questions put to tl s8es, 
cerl members of the Sclect Committec ar ently 
ler the impression that a provision of the roul 
damage the credit of a good inany con pane that 
quite probable ; but why should the credit oint 
stock company be sustained by its ability ihold 
from persons proposing to do business wit t its 
financial position really is?) Why should bli- 
gation rest upon an o din iry trader while seve 1, or 
one man and half-a-dozen ** dummies,” a las 
privileved individuals, able to secure tnen Li 
fullest tent at the expense of their cre The 
necessity for putting an end to such an ea ns of 
fraudulent or improper trading is, to us, s lent, 
hat the conflict of opinion on the subject some 
of the experts Is ditlicult to understand ome 
other sections of the Bill, Lord Justice Li: d Mr 
Justice Romer were in less complete acco ach 
I and with the framers of the n lor 
eXxan the question of directorial resp , the 
lord Justice did not attach much importa sug- 
sted provision that every director shall | or an 
obligation to use reasonable care and p and 
ll be liable to compensate the com; any 
damage incurred by reason of neglect to ust care 
and prudence, not because he thought the ot n too 
onerous, but because he considered the law 
sufficiently explicit upon the point. Or ther 
hand, Mr Justice Romer regarded the ection 
dealing with the matter of directors’ respor es as 
a very considerable change from the la ig it 


now stands brful 
hilities 
lt is for 
rinted 


His Lordship thought it ver 
whether it was really advisable to extend the ! 
to which directors are at present subject 
men,” said the learned 
with the practical working of companies how 
far the Bill may be a success if you at all riously 
extend the liability of directors, how far it will become 


judge, ‘who are ac 


difficult to get good men as directors, how far you ma) 
be really injuring good companies, and leading to esult 


which your lordships probably would not anticipate or 
mean. For example, if you make it too difficult to work 
companies in this country, the result may be to lead to 
the establishment of companies abroad, which \ vuld 
simply be worked by agents in this country; you might 
take away a good deal of present sound and prosperous 
and useful company business from the City of London, 
and place it in foreign hands, to the disadvanta 
english publie.”’ 

We hav quoted Mr Justice Romer at some length, 
because he voiced much of the opposition with which 
the clauses of the Bill dealing with the responsibility of 
directors have been met. But is there any real validity 
in the contention that it would be a hardship upo? 
directors to oblige them to uge “ reasonable care an 
prudence”’ in the discharge of their duties, and to 
subject them to penalties if through their failure 
exercise that reasonable care and _ prudence those 





i 


ge of the } 


ae Ee 


' 











BOT 








March 27, 1897.) _ 


whose capital is at stake suffer? There is no/ 
earthly reason why any man should become a/| 
company director, but it is surely not too much | 
to expect that those who accept such a position of trust | 
should honestly and conscientiously attend to their 
duties, and deal with the funds committed to their 
charge practicaily as carefully as they would if their 
individual interests were alone concerned. Investors, 
often very foolishly, place great reliance upon the names 
of the directors who invite their capital; and it is 
notorious that men with handles to their names are 
much more sought after than men who are simply 
capable, painstaking, and efficient, because company- 
mooyers know that ornamental directors still prove 
attractive to the unsuspecting public, notwithstanding 
the scandalous exhibitions which have recently been 





mad in the public examinations of some of these 
de ated “ guinea-pigs.”’ All these attempts to treat 
d rs as plants of very tender growth seem to us 
8 nisplaced. There is nothing in the draft Bill to 
cas the least uneasiness to a man who is fit to act asa 
di r, and is prepared to perform his duties fairly and 
b rably. And as to the threatened establishment of 
companies abroad, and the replacing of sound, 
re le directors by men of straw, it has to be remem 
bi that both the suggested evils would probably soon 
bi ed by the refusal of investors to subscribe to 
u! ikings so constituted. The Bill should, in fact, 
be vcomed by directors of position and repute, as one 
c ved to improve their status by lopping off the 
r ranches which have done much to discredit an 
h ble profession. 





‘DUSTRIAL SHARES AS INVESTMENTS. 


Ti urse of our inquiry brings us next to deal with | 
n cturing companies other than those employing 
my as their principal raw material. We have for 
e ience placed textile manufacturing companies in 
on ip, and those engaged in general manufacture in 
an cr. It will be observed that the first category 
m: no mention of the Lancashire cotton-spinning 
co Lies, the reason being that these are too numerous 
to be dealt with in detail, and their results are a matter 
of nly local interest, dealings in the shares being 
alm: st confined to markets in the immediate neighbour- 
hoow. It will suffice for our present purpose, therefore, 
to s'ate the general position of the industry as shown by 
reoont results. A gradual improvement lias been in 


‘s for the past three years, statistics showing that 
the balance of protit for all companies whose results 
were obtainable was in 1896 £50,140, in 1895 £54,179, | 
and in 1894 £4,373. In 1893 and 1892 there were heavy 








loss. The following is a summary of results for 1896, 
th uvires in brackets referring to the number of com 
panies in each district :— 
Credit Debit 
Profit. Loss. Balance. salance., 
; £ £ £ £ 

Oldham (70) .......... 60,793 ... 25,085 14,395 ... 331,851 

Ashton (8)............ 3,665 ... 9,718 362 15,085 

Rochdale (16) ...... 24,554 4,068 28,681 ... 17,189 

89,012 38,872 43,439 364,125 

Che return for 1895 of 92 companies was :—Profit, £97,609 ; loss, 
£43,430 ; credit balance, £37,660 ; adverse balance, £356,321. i 


The quarterly announcements made since the beginning 
of th: present year show that the improvement has been 
very well maintained, several companies having effected 
further reductions in their debit balances, while others 
have made dividend distributions for the first time in: 
several years. 

Coming now to the companies quoted in the first 
Section of our table, which are engaged in the production 
of various textile goods, we find that the results in the 
two years since we last tabulated the dividends have 
been in the majority of instances at least equal to those 
achieved in the previous three years, while in several 
cases a distinct improvement has been established and 


pmatained. The most prominent feature of the list is, 
oF course, the remarkable development of the great 


Paisley thread-manufacturing business under the title 
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of J. and P. Coats, Limited, which by amalgamating or 
absorbing its rivals, has established a very strong posi- 
tion, and notwithstanding a large increase in capital the 
dividend has risen from 8 to 20 per cent., and is expected 
to go still higher. The well-known Manchester firms, 
Rylands and Sons, Limited, and A. and S. Henry and 
Co., Limited, have also distributed considerably larger 
dividends, and the results achieved by several smaller 
companies give evidence of the more protitable basis on 
which business has been carried on, owing to the revival 
in trade. The statement of results is as follows 


liv dends. 


1896 1895 1894:1893 Lé¥v2 


Name of Company 


TEXTILE MANUFACTURING COMPANIES, 
Aberdeen Jute ...... sidan - 74 5 7% 10 10 
Alexander, Rh. F. and J., & Co. (Glasgow) 

WE ete wéxWanas Joie os , 6 &§ 6 6 
Barlow and Jones (Bolton) ... ¢ 6 
Bottomley, S., and Brothers | Bradford 1 64 
Brookfield linen (Belfast) j 4 «6 
Coats, J. and I. (Paisley), \ 0 
Crosses and Winkworth ( Bolt-n 14 
Crossley, John, and Sons ( Halifax 
Firth, T. F., and Sons ( Heeckmondwik« | i 
Gilroy, Sons, and ('o. (Dundee), Pref nil nil nil nil 
Glasgow Cotton Spinning . 6 | ( 

Henry, A. and $8, and Co. (Manchester) 7 
Lister and Co. (bradford) deta ' 
Do Pref. Sets ; 
Pryce-Jones (Newtown) Pref........ ancl f 6 
Rylands and Sons (Manchester) | l 
Sir Elkanah Armitage \ Sons (M ‘chester l 
York Street Flax Spinning | Belfast) enn 
MISCELLANEOUS MANUFACTURIN 
COMPANIES. 
Aluminium “ A’ ve 15 ' nil 
Angus, George, and Co (leather manufa 

CGI iS occ icncnesns ne os 10 » | 
Bell's Asbestos 5 | 
Bell, R , and Co. (match manufacturers) I 
Bergvik (saw-mills and paper pulp manu 

facturing), Deferred....... ' ' 


a ee 
2c 


. 


Bradbury & Co. (sewing-machine makers): nil nil 
Bruoner, Mond, and Co. (chemical manu 

No) onbas 0 otk esha wis ) 0 
Bryant and May (match manufacturers Lis 1% lO, 1% 
Bucknall, Henry, & Sons(cork manufactra , 4 ) 9 g 
Clay, Henry, and Bock and (o. (tobace 

manufacturers) ......<s.cccccesecers 10 10 8 1 
Eley Bros. (powder and cartridge makers) 1/4 174 174 174 
Field, J.C. and J. (soap and candle makers , nil 
Fordham, W. B. and Sons (hard ware 

manufacturers) ... : ; | ! I ! 
Hook, OC. Townsend, and Co. (paper manu 

facturers ; n nil 
Humber and Co. (cycle manufacturers i 


Keliner-Partington Co. (paper-pulp manu 
facturers) eee | 

Langdale’s Chemical Manure nil nil 

lLawess Chemical Manure . 

Linoleum Manufacturing 


Milner’s Safe wa ee i f 
Oakey, Jobn, and Sons (knife polish manu 

SAMA GOIOY vais vens0 ick. 6-0. 000 ode ! 10 10 10 
Palmer and Co. (candle and oil manu 

facturers) saaiinancenes iin nil nil nil 
Pears, A. and I, (soap makers)............... 10 16 } 610 
Price's Patent Candle ............ 10”, 10:  e 
Spratt’s Patent (dog biscuit manufacturers) 12, 12; 124 | LO 
Star Paper Mill ...... ios? ay 1} 
United Alkali (chemical manufacturers) . l pil ) 6 


*Reconstructedin 1895. 8 

The operations of the miscellaneous companies have 
been attended with very mixed results, an analysis of 
the group showing that ont of 27 companies 9 hav 
distributed larger dividends for 1896 than for 1895, 
4 paid less than in the previous year, and the remaining 
14 either showed no change or the’ results cannot be 
compared, owing to reconstructions, or from the fact 
that the accounts for 1896 have not yet appeared 

Without going into details of individual concern 
seems possible to make the generalisation that, as a rule 
the larger undertakings have secured the greater part o 
the advantages derived from the increased activity of th 
last year or two. This will appear more clearly froim 
comparison of market values now and two years ago, 
which we give in the subjoined table. The statement 
shows besides the yield on the various shares at the end 
of each of the past five years, and the present list fully 
bears out the evidence given in previous articles as to 
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the satisfactory average return to be derived from invest- 
ments in this class of security. It would appear, to, 
from a comparison of the first with the last year that the 
decline in average yield, though considerable, has not 
been so great as in most other lines of investment in 
recent years. 
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risen from £4,068,800 in March, 1895, to £10,375,000 at 
the present time. 
A much more moderate increase has occurred in the 


valuation of shares in the second division. The com. 
parison includes 22 shares of a nominal value of 


£6,849,500. At the prices of March, 1895, these were 


worth £8,617,500, or 26 percent. premium. ‘he value 








wt = ‘is now £10,115,200, having risen in the two years 
. . < "- a £1,497,700, or 17 per cent., while the actual market 
Name of Company. 2SiScie —s premium has advanced to £3,265,700, or 48 per cent, 
>e& @r Fin 
S85. SS —- —_ ; 
<7 => = © 1896 1895 1894 18°3 1892 | —————————————— 
ik Riaieideiiee Lik |b 12 HOME RAILWAY STOCKS. 

COMPANIES . » . ° y 7 anc | 
\lexander, t F andJ.Pref. 1) 12) 103 5) 6a £4 5%... | P4E only department of the Stock Exchang at has 
Barlow and Jones 8 11; 10g 4,3 4,4 5/8 58% 58 | lately shown any approach to activity is the one in which 

‘y ant ros. } ) ; 3 E 7} : : ; i+} 

Kottomley, S., and Bros 10 6 64 4.5 Ste 58 74 54 | dealings in Home Railway securities are efioi:d. In 
Coats, J. and P scones] OY 165 123i | 3x5). 34)| 28 §,',; 54 . ; aoa . Se ; 
Crosses and Winkworh .. 5°13%,10, 5} 6; 64 5% 7% | fact, the insular disposition which British iny ’s have 
ee estes Car |. of ia at at | so generally displayed within the past cou years 
(iilroy, Sons, anc o., t’ref. 0 i ol 4 i . . 
(ilasyow Cotton Spinning 6 43 4 7. 4 6 64 7, | has recently been particularly marked ; for wh siness 
laabes a Oi “ais as ae 5 5 |% 2 nil Bi “4 |in American railroad issues and Foreign ( iment 
lo Pref aie iv O84, 84)5 |! ais, OF | SE | : : 
Peyce-Jonen, Brel 5 7 54% 5 5% 6)... | bonds has been of very small dimensions, and +s been 
Ky : ds ard Sons 15 7. na 4 os 5s, 5’ | mainly confined to arbitrage operations, the ngs in 
Sur Likanah Armitage iV] , 6,’,, 6:4 2 66:2: 64 | ° 
York street Flax Spinning 25 3442 5 4%, 44 43 44 4: Home Railway stocks have consisted to a la *xtent 
Miser hous MANurat of bona side purchases and sales, though, p s, less 

KIN ( \ \NIES : nm . 
luminiat 1 24 72 2.12% pil pi | than is currently stated. The development o! Cretan 
Anzus and Co . 16, 14 82 4$ 5\, 6.6 64 | crisis, and the threatened labour troubles at , fora 

by <1 ™ . ; ; ate 9) 74° Bi 4 time adversely affected the Railway market, an securi- 
and ( ¢ D4 : : i 24 Ve ; yf ; 
ik Deferred 10 74 8 5:5 7h SH 48 mil | ties which attract most speculative attenti e way 
ibury and Co / 4.3 nl nil, nil 34. 63 ; ae at : otic - hs 1 Je 
ean 10 45 12 6% 6 61142 72, | Pretty heavily; but as the political outlook ha e less 
antand May . ... » 19 16 43, 4% 5) 5% 512 | gloomy, and the labour disputes have seeme to be 
nall and Scns , J By re’ Yi) O 6 68 6% be : ; ; J , a . . ott oo 
meagre oney 10 9° 6 145 8% 98 BL 13, amicably settled, the prices of Home Railwa irities 
ey Brothers 10 39 30 «43 «54 «68 66 674 «| of nearly all kinds have recovered. Indeed i few 
: os : ea = 3 : : a6 of . 6i 6i | instances quotations now stand at a highe | than 
rdham ans ms ¢ i ) Jia (a 4 Dia 5 
look and Co as 10 4 4 nil nil 4} 7% 6!3 | before the dividends for the second half of la r were 
=e" onal se : o4 scat 2 Aye)... | Bie ty 10 , deducted. The favour in which our railway 5 are 
hellner-Partington "12, 3k .. oO ot: 2 | oe 7 esa i 
intial? . 7 Wh 3h nit. nil. 7:: 6! wil [held is not surprising, however, for the le ndus- 
— 8 . yee fie Ody Tie Tie 71 | tries of the country are in a fairly satisfacto: ition, 
Milmer’e Sef ' 1017’ Wo 1 4 ah . 4 46 | and the gross traflie returns of the principa panies 
\ s e nti it id ‘ 16 i fue 146 ~ j 5 
Oakey end Sons 10 26 18 43 5. 82 ‘continue to exhibit a steady expansion. | 18 past 
Palmer and Co 1¢ 2 oil oil nil twelve weeks in the cases of the English li ind for 
+ ca - pee F | eae 28 | Bh | ob De | Od five weeks in the cases of the Caledonian North 
Reratt'e Patent ees si Th af 54 ze " | | British companies, the estimated gross re: , com- 
opre ’ i ‘th . io 4 J ‘ ) . . 
Star Paper Mill 5 73 62 4) 9} 7... .. | pared with the results for the correspondin; ods of 
United Alkali 10 | 3t | 3 38 mil 6! 92 63 last year, have been as follows 
: Res 
* Shares formerly of different denomination. Miles Open.— Total e Dee 
' ‘ : : : ; 1897. 1896. £ £ 
lhe steadiness of the average yield isthe more remark- | oa . 8514 8434 ... 464,781 10,1€9 
able in view of the great advance in market values which | Great Eastern .....-... 1,156) ... 1,148) ... 882,787 43,677 
has taken place in the past two years. The importance | Great Northern .. 1,063... 1,061... 1,060,232 ae 
of that advance is not so apparent from a comparison of | coe i bestaey ot een wae = yon rao 
individual items, and we have therefore pursued the | O° pe ton a S. ¢ 4763  g7e} 512.117 7,584 
plan adopted last week of working out the result in the | J,on. Chat. & Dover 185; ... 185}... 297,333 10,094 
aggregate In consequence of changes in capital und | London and N.-W. ... 1,912... 1911s, ... 2,362,67¢ yen 
. . ‘ "7 1 2, 
reconstructions it is impossible to include all the com- ——s and re & a - i - cars oe 
panies in sucha calculation, and the figures consequently ees ohn y eee 178 956 + 10,182 
; , : ° 7 ~ i ose ose 06 eee Vad ..- 39V 
relate only to those which have made no change in the Metropolitan Distric er” ee + 540 
denomination of their shares. In cases where an | Midland .................. 13394 ... 1.3394 ... 2,072,623 ... — 
increase has been made without altering the nominal ; North British ......... 1,208) . 1,208 -» 451,325 . A Bm 
} ° i YT = , Q nee ’ “ 
value of each share, we have based the calculation on | nee on. Ca ay Melee a a8 . 9188 
the same amount of capital as was in existence at March, | gouth-Eastern | 448 448 425.514 . 14,057 
1805. Tor example, J. and P. Coats, Limited, had at “ane aan 
that time 175,000 shares of £10 each, and we 14,749,556 + 347,464 
have taken that number of shares at the prices In seventeen instances, therefore, all but one, the 


of each period to. show the mcvement in market value. 
Worked out in this way, it appears that the shares 
of twelve companies in the first group whose par value 


was £0,617,400, were at the quotations current in March, | 


1895, worth £5,479,600, and at present prices the value 
is £15,752,000. The advance thus amounts to no less 
than £7,272,400,.or 86 per cent., while the appreciation 
in actual over nominal value has risen from 51 to 180 
per cent. It should be mentioned that though a fair 
increase is shown in nearly ali the shares, the rise is 
mainly due to the enormous appreciation in the shares 
of J. and P, Coats, Limited, the market value of the 
£1,750,000 capital included in the comparison having 


‘North British, have shown more or less gratifying 
increases, especially marked in such cases as the Great 
Eastern, Chatham, Metropolitan, and South-Eastern. 
It is, of course, much too early yet awhile to attempt 
| even the roughest forecast of what the dividends for the 
, current half-year are likely to be, for less than half the 
period has passed, and it is impossible to ascertain how 
the working expenses are comparing with the corre- 
sponding figures a year ago ; but it may be of interest to 
show how present prices and the yields based upon last 
| year's dividend distributions have moved in the twelve 
‘months. The particulars are given in the subjoin 
‘ table :— 


| 
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March, 1897. March, 1896. 








! : ° _ ° 
| be the case; but there is not yet sufficient evidence of 


~— Yield. — —_ ‘it. This much is certain— that the shafts, with the 
Caledonian ............ a ae ae a 35, heavy initial capital called for by them, bear to such 
Do Deferred............ ee ae ae” aa ae 3%, | an unfavourable degree on the income of the deep-level 
Great Eastern.............2.... 121 2% - 8 ... 2% companies that, even with mining profits equal to those 
(ireat Northern Deferred... 60s SS, Ode ... 28 of the immediately corresponding outcrop company, a 
Great Western ............... 1708 34 165j 3k ? 408 ~ ‘ , 
cocshie sat Caaekien  om8 37: 137, ... 3) deep-level company will in all cases distribute consider 
London, Brighton, and8.C. 189 32 185 3} ably less to its shareholders than the outcrop company 
Do “A” cesses eetneeceees 175» 3)3 166, 33 ‘‘Having thus established from the point of view 
i odon eee ee + a ; 3 is i928 “i¢ | dividends—-which is the only one of importance to us in 
cadananl South Western 215 3 203 3 this investigation—the absolute inferiority of a deep 
Manchester, Sheffield Pref. 769 3} 73 2: level company to its neighbouring outcrop, we hay 
Metropolitam ......+0......... 118 Zhe 99} 3 next to inquire whether, taken individually, the dee} 
Metropolitan District Pref. 944 Si6 934 .. 3 level companies can be considered a remunerative i) 
ala ee 1694 Sie .- 1554 3, ; 
North British ......... eseee 42 2th... 443 Lj, | Vessment. | 
Preference.......... 88% 33 89 33 ‘Our study makes it clear that ther » compani 
North Easterm .......sceseee 1754 38 173 of | a8 at the outcrop, representing a more or less protital 
Nor staffordshire ......... so 3's 129 34 investment, according to the richness of the ore and | 
= ¢\capillaaaneatel wr +4 2h "ea ts purchase price of the claims. . . 
5 - ‘Such prices as £2,000 and £3,000 per claim, whi 
vas prices are concerned advances are shown in | have been paid by the Glen Deep and the Lanela 
a . securities referred to with the exceptions of Deep sill omohhasite si hha nas, Shai donteas Orit 
t dinary and deferred stocks of the North British ser fe mad nay aa ae men deep ceue 4 
cc y, the prices of which have been depressed, 
0’ to the unexpectedly large increase in the capital * Premising that a deep-level mine will require two shafts, and 
c! ind the obvious necessity for raising more funds, | that these carried to 1,000 feet in depth would cost £100,0 
di d by the lately-issued report and accounts. In | M- Pollak gives the following concrete example to show how, wit! 
80 her instances the rises as compared with this 
ti t year have been important, Great Hasterns 
I dvanced 23, Metropolitans 183, South-Eastern 
P *;, South-Eastern Ordinary and Midlands 14, 
5 esterns 12, Chatham First Preference 114, 
5 n ‘A’ 93, North-Westerns 9, Lancashire and 
\ e 53, and Great Northern Deferred 8. In the 
ma , of cases, however, the yields are higher now 
th vy Were a year ago, showing that prices have 
in relatively toa smaller extent than the divi- 
de r 1596 improved upon those for the preceding | 
ye ut in another way, the position comes to this, 
tha ile at this time last year the largely increased 
we raitics led to the expectation of better dividends, 
wh is widely fulfilled, there is at the present time a 
les ‘ident feeling on that score; for though, as we 
ha u, gross earnings have shown a further expan- 
si’ 


concessions which many of the companies are 
fini it expedient to make to their employés, and the 


inc d cost of materials may not improbably augment 
~ »'oportion of the expenditure to the receipts, and at 
eas 


ud to neutralise the growth of the traftic. 





WITWATERSRAND OUTCROP AND DEEP-LEVEL | 


COMPANIES. 


Wr have been favoured by M. Francois Pollak, of Paris, 


| . 
| * remained at 


equal mining profits a deep-level company must 
its shareholders than an outcrop company 

“If the initial working capital of the Ferreira outcrop was 
** $18,500, a Ferreira deep level of the same richness, the same 
‘‘ extent, identical in so far as concerns the purchasing price and 
* all its characteristics with the outcrop company, at a depth of 
‘* 1,006 feet, will, therefore, require £100,000 more ¢118,5C 
‘* to commence with. 


distribute less t 


= If, then, the Ferreira out rop issued to begin 
‘with . we 18,5C0 share 
‘© Plus, to vendors of 20 claims _... Le 1Z,15 
1 oov 
‘*the Ferreira Deep must issue 13 0 _ 


“ This is the firs/ diflerence between an outcrop and a deep-ley: 
‘ company ; but there exists another 
‘‘ We have seen that the Ferreira outcrop, in order to complet 
| * its development, was obliged to raise £105 789, which it was 
* enabled to do, thanks to its credit, by issues of 12.042 shares at 
‘about £8 3s. ‘The Ferreira Deep will have to tind the same sum 
Sut, although the state of its credit be the same, it will not be 
‘‘able to place its shares at the same price, because it has 
‘* 130,650 shares in circulation, in place of the 30,650 shares of the 
*“ outcrop company. 
* The two prices will be to each other in the proportion o/ 
l 30,650 
13 
30,650 
| The price of Ferreira shares having been £6 3x, that of the 
“Ferreira Deep would be £194, and to obtain the £105,768 
‘* working capital it would have to issue 54,009 share 
“Thus, whereas the share capital of the Ferreira outcrop 


| £30,650 


With advance proofs of a pamphlet to be published on 


Monday next, in which he deals exhaustively with the 
question of the relative value of the outcrop and deep 


level mines of the Rand. The subject is one upon which | 


M. Pollak is & recognised authority, and we strongly 
recommend his pamphlet to all who are interested in 


= undertakings. Especially valuable is that portion 
or } in 


which the various deep level properties are | 


separately examined, the probable cost of their develop- | 


ment and equipment estimated, and calculations made 
48 to the probable profit to be derived from them. Space 
will not permit of our setting forth in detail M. Pollak’s 
conclusions as to each of the mines, and groups of mines, 
dealt with ; for these our readers must so to the pamphlet 
itself, Subjoined, however, we give the concluding 
portion of the paper, in which M. Pollak himself sum- 
marises the results of his investigation, and indicates 


broadly his views as to the future of the deep-level 
undertaking. 





ti “The sum up of a close investigation into the constitu- 
‘on and working of the Randt mining companies,” 

a M. Pollak, “is to show us that the question of 
© deep leveis is, before all, a financial one. 

ene the mining point of view there is room for 

co Culation, and as far as the cost of the works is 
heerned, it is even exceedingly probable that such may 


nee a aaa 


12,642 
— £43,292 
“ the share capital of the Ferreira Deep will be 
£130,650 
54,000 
——— £184,650. 

“These are the characteristic points of the deep-level com 
“ panies, constituting their fundamental difference from the out- 
‘* crop companies. 

“ The inherent drawback in each deep-level company is that it is 
“ compelled to have a large initial working capital, and immediately 
‘afterwards to create the complementary working capital under 
“ burdensome conditions. 

‘* Consequently the share capital becomes excessively inflated. 

‘‘ With reference to this there is another point to which we 
“must call attention. In the example of the Ferreira Deep we 
“ have taken it for granted that the vendors would receive 12,150 
‘“‘ shares, or 64 per cent. of the total shares issued, whereas in the 
“ Ferreira outcrop they took 12,150 shares out of a capital of 
“« £43,292, i.e., 28 per cent. 

“Is it mot probable that the vendors, foreseeing the successive 
“ unfavourable increases of capital, will on their side put up their 
‘* claims, and thus contribute to a fresh augmentation of the initia! 


|“ working capital, bringing in its train all the consequences which 


| 
| 
| 


|“ we have already detailed ? 


“ We will not insist on this point, and will take for granted that 
“ the capital of the Ferreira Deep will remain at £184,650. This 
‘* capital is 4 3 times larger than that of the Ferreira outcrop. 

“ If, then, the Ferreira outcrop has been able to distribute about 
“ £1 per annum to its shareholders, those of the Ferreira Deep will 


| not receive more than about 5s, since the shares are 43 times as 


‘many. (We are supposing all the conditions of working and 
‘‘ expenses as identical with those of the outcrop company, not- 
“ withstanding the depth at which the works are carried on.) 
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inies, jor they must render, if not impossible, at least 
rou the formation of the complementary 
g ca} 
hese d i Ss wl ywever, be certainly less in 
Ca t tt GO ines tuated on the adip ol the 
vet ler ria R yOinsol wel ' the ore 18 
st ! 31 e central pr on oO 1A 
ra ( irvil fro Ito lZdwt 
we, i those where the reef is at a depth 
Y eld does not allow of a purchase 
Ll 1 ,UUU pel laim, if remuneration of 
( to be looked | But where the 
1a} hn mine with th \ j S ena 
{ { tthe cap il expend IS so high, 
ier [ hare capital to sich a degree already, 
: ven lea zout of account the purchase price of 
t emuneration of the capital is, so to 
ie that there will always exist, as the engineers 
ven proht p ton; but this profit will be 
‘ for thelarge numberof shares which have 
pate t will reduce the proportion for each 
il quantity laerein Jies the great 
‘eption of the engineers, who always talk of 
3 wit it taking count either of depreciation 
ture o1 the importance of the total 
trite ne 4iue Ol a deep level company the 
ee points ist, then, above all, engage our 
| 4 e per cla 
Pins 
xpect vield per ton 
hese thre uctors combined determine the amount 
L} n other words, the number 
pa the pronts 
’ ( i, it is a matter of little importance 
{ he ppanies have at the outset a working 
the entire works. It will be enough 
ease of a French Rand, a Modderfontein, 
i Juancaster, for instance, that these mines belong to 
verful financial groups, whose resources are such as 
move anxiety on the score of the carrying-out of the 


ed by these three points, we observe that the 
it strength of the Rand Mines proceeds from three 
uur good mines, the rest being destined to bring only 
insignificant sums to its profits. These good mines are 
the Durban Roodepoort Deep, the Jumpers Deep, and, 
above all, the Crown Deep, the prices of whose shares 


f 


} 
yi 


may one day approach the level of those of the Rand | 


\iines 

‘To the Goldtields the same remark applies, with this 
difference, 
Deep ; the others, in many cases, will only involve losses, 
and thus lessen the profits of the Goldfields Deep from 
this sole source. 

‘To give full expression to our opinion, we are really 
persuaded that the subsidiary companies of the Goldfields 
Deep (of course excepting the Robinson Deep) must 
have recourse to reconstruction in order to acquire any 
value. Their enormous capital, the result of their 3,000 


feet deep shafts, excludes all idea of dividends when one | 


has to deal with ore yielding 10 to 12 dwts. And it will 
be easily understood that, so long as such yields can be 


found in the outcrop companies, or the companies of the | 


Rand Mines system 
not 


and they are numerous—one can- 
but discourage an interest in mines with these 
yields where the reefs are at a depth of 3,000 feet. 

‘‘ The case of the Rand Mines is quite different, as its 
low-yield mines may one day become of great use to the 
outcrop companies. 

‘For we have shown that the sphere of action of a 
shaft extends over a fixed region, and that the construc- 


tion of this shafs is economical only where the extent of | 


the property allows the working to reach the limit of 
this sphere of action. This is because, in starting a 
mining company, all the outlay on the shaft falls on the 
first tons developed, of which the net cost is therefore 


very high. As the developed tonnage increases the 








that it has only one good mine, the Robinson | 
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expenditure per ton decreases. Thus we see in tables 
A and b (tirst part of our study) that the exper 


permanent works and developments, which ¢ 











per ton at the outset, cost no more than about is when 
the time is reached of there being 10 claims develoned 


hese expenses continue to fall until the lin 
} 500 feet is reached along the inclined shaft 


\ ist 
point out In this connection-—-a& matter Of great port- 
ance for the future of the outcrop companies the 
majority of these latter have not yet ente 1 this 
conomical period of development, consequen @ 

ll be ne to come a wider margin of prot 

«Am ot tive se companiesthereares ne Which not 
suflicient claims along the dip to reach this |i re 
are oth on the other hand, which hav It 
is, theref natural that in certain cases it an- 
tageous ry the deep-level companies to ia a 
certain number of claims to their neighbouri: rops, 
in order to protit by this exceptional develo} ility 
and to dispense with the necessity, so far a y are 
concerned, of sinking vertical shafts for the- 

‘Such a transaction would be, therefore, tual 
advantage for the two parties :— 

‘¢ For the deep ke vels, because this cession in >the 
financial resources for the working of clair 33] 
tating vertical shafts; and for the outerop « es, 
because, almost without sacrifice, with nothi the 
credit which their shares have obtained on t ket, 
they enter into possession of claims of which t 1g 
will be more profitable than that of tl Lims 
situated at the outcrop. 

‘The amalgamation with the Ferreira of t! ims 
of the Rand Mines, with the Wemmer of the ims 
of the Village Main Reef, belong to this ord ings 
(though the existing inclined shaft of the W will 
not, probably, suffice for the working of all t! ured 
claims) 

‘* 1¢ would be well if these examples of am ition 
were followed by all the deep-level compan ling | 
claims which might be profitably worked by t terop 
companies. From this need have also sprung t ects 
for an amalgamation of the Jumpers with eit! rt or 
whole of the claims of the Jumpers Deep, quite 
lately that of the Roodepoort United Main Re: 1 the 
Roodepoort Deep. 

‘« This project of amalgamation with the Jum cems 
advantageous ; that of the Roodepoort Deep 1s! sary, 
as this company has only one shaft—in other words, 
only one point of attack, whereas a large por of its 
‘claims might be worked cheaply by the Ro»: ./epoort 
' United Main Reef. ’ 

These questions of amalgamation require to b. studied 
| individually from the point of view of the situation of the 


‘claims at stake. If certain of these claims cannot be 


worked by the existing shafts, they constitute a charge. 


| This is the case, for instance, with the 11 deep-level 


claims of the Meyer and Charlton, which belong to the 
| Wolhuter, and which the latter cannot turn to use with 
its existing shafts. 
| “This policy of heaping up properties has bee: pushed 
| to its farthest limits by the Simmer and Jack, with 18 
|immoderate purchases of claims; for, not having at 
| present the means for working them proportioned to the 
enormous extent of its property, these claims tend to 
prevent, in a certuin degree, the remuneration of its 
capital. 

‘In this reapect the Rand Mines has acted with a large 
| understanding of the situation and of thy needs of the 

mining indus ry. While keeping a due watch over 18 

'owa interests, it will certainly not lose sight of the 
questions of amalgamation to which we have alluded, 
,and which will prove of as much advantage to itself as 
to the outcrop companies. 

‘ Different opinions are possible as to the real value of 
its shares, but no one can deny the high financial com 
ception and the esprit de suite which have governed the 
elaboration of its programme. 

“This programme is an unassuming one, and the 
resources at the disposal of the Rand Mines are large. 

‘In the case of the Consolidated Goldfields the pro- 
portions are reversed. With a truly gigantic programme 
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| its resources are altogether uncertain, and this proceeds 
| from tha fact that it has not always kept to its rv/e. 
This réle, like that of the Rand Mhnes, consisted in 
advancing the sums necessary to its subsidiary companies, 
and in devoting all its means to this one end. Instead 
of this, it has allowed itself to be guided by a spirit of 
i} speculation, and has distributed dividends knowing that 
‘| it was on the eve of necessity to raise an extensive loan. 
|| This loan is on the order of the day. 

| ‘The anxiety to know how the Consolidated Goldtields 
\| will raise it is widespread, and constitutes one of the 
|| mast serious problems of the hour,”’ 





| ARGENTINA. 
| (FROM OUR OWN CORRESPONDENT.) 


Buenos Ayres, February 17. 
THE DEPRECIATION OF THE CURRENCY 

eral aspect of affairs here is at present some- 
t unsettled and unsatisfactory, and this is fully 
ted in the sharp rise in the gold premium since the 
ning of the month, the tendency being for still 
r rates. The main cause of the renewed deprecia- 
4 of the currency is, presumably, the total, or ne arly 
1 ss of the wheat harvest in the provinces of Santa 
| Kntre Rios, the former called the ‘‘ Granary of 
owing to the enormous and ever-inereas 
I i eas put under grain within its boundaries. The 
i] tion of locusts, on an unprecedented scale, accounts 
agricultural disaster in most districts, but it is 
ly a fact that unfavourable weather, especially 
| t the wrong time and violent hail storms, did quite 
i] ich, if not more, widespread damage to the wheat 
than the plague of Egypt. Over-speculation for a 
he gold rate is another cause of the unfavour- 
| reaction in the value of the currency. The clique 
\ had Dr Romero for their prophet, and wrongly 
ned that he held a long, if not a permanent, lease 
seatin the Cabinet, were steady ‘‘ bears ” of specie 


ea 
epublie, 


i 
i} ff ’ 


their leader had to resign, when they turned round 
| purchase, thus contributing to the rise in the 
| precuum, which now rules fully fifty points higher 
then six months ago, when the optimistic reaction 
|| reached its zenith. But the principal cause of 


resh distrust in the future that is now visible 
in inancial and commercial circles, and finds expression 
in a higher gold rate, is the imprudent financing of 
} (Congress in the Budget for this year, especially as 
|| regards the resumption of full payment of interest on the 
Foreign Debt of the Republic. Even had the prosperous 
( 
i 


{| in 


outlook of a few months ago, as regards the wheat 
harvest been realised, it would have strained the 
resources of the Treasury and the tact of the Finance 
Minister to make both ends meet in the Budget voted, 
80 exaggerated are the Ways and Means; but under the 


task. 


ee. 


The void in the trade balance, produced by the 


derived both from Customs and home taxation. The 
unpoverishment of the farming classes will check con- 
sumption, business in general cannot fail to be affected, 


and it is most unlikely that the estimated revenue can be 
realised. 


THE FINANCIAL POSITION. 


Meanwhile the new Finance Minister maintains a 
masterly inactivity, or better said, a masterly silence as 
regards his own plans and the general financial prospects 
of the country. The full statement of the nation’s assets 
and liabilities which he ordered the National Accountant 
to draw up when he took office is still nominally 
inthe hands of that functionary, but it is more than 


reached the Minister's hands, and he finds the figures 
by no means pleasant reading. This is what rumour 
Says, and, furthermore, that the total deficit may be 
roughly put down at from 15 to 20 millions sterling. | 


but it has now quite subsided. For those who go back | 


on . =. = SE el nn 
en 


loss of the wheat crop, must react on the revenue | 


surmised that a ‘rough draft” of the grand total has | 


through the figures of the ordinary and extraordinary | 
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altered circumstances it must prove an almost impossible | 
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Budgets of the past five years a total shortage of ten to 
fifteen millions sterling, or something near it, would be 
no surprise. More than a year ago the leading Englis! 
paper here said that it would require ten millions sterling 
to set Argentine finances absolutely straight; but | 


Romero succeeded in taking his secret wit! 


him to his 
1 
i 


official grave, as his last statement as to the real financia 
position of the country, wrung from him at the | 
moment by Congress by sheer force, is may be said, 
the public in much the same ignorance as before, so « 
plicated and tangled were the masses of figures, and 
insatisfactory the Minister's explanations of them 


Nis successor Has no great faith li them iy be inferr 


from his putting the Accountant 
of going over it all avain, or, perhaps, he only 


vain time. 


(azenera to the troubis 


Lhe creat thing for the | blic to get at 


rm 


a ] I ‘ ) ’ + f 
bottom of is the total Fioating Debt, as most of 
Shortage, whatever it may be, must necessarily b 
in it. State reasons at rid abr may, h 
again prevent a clean breast being made of it by thi 
ho der of the finance portfolio Already there 

43 1 
otiicial hints that the ! t Pal e-shee 

11 1 : 
pubic nave been so JONG lOOKIIY Will NOt De pl bi 
till it is first submitted to Congres is W in 


bounds of possibility that that august body ince it h 


taken the management of the tinances of t lands 
of the executive, may decide not to publ it at all ht 
the meantime the new Minist busy preparing $ 
first budget for 1898, which he is tirmly resolved to lay 
before Congress in the first month of its sitting, May, 


aq prescribed by the Constitution \| 
Finance 


Argent ne 


Ministers invariably make this promise 
on entering ollice, but it may fairly be doubted 
if Dr HKscalante will be any more successful 
his predecessors in keeping ut ltis Iixeellency bas 
again had recourse to the reporters to 
best face on matters, and has told then that 
condition of the National Treasury st satista 
that Government has the means for meeting al 
obligations ; that the revenue shows an increase ol nea 


3700,000 over the same period in 
looks on the rise in the premium on gold as purely the 
result of speculation. This last observation is a very 
shallow one indeed, but it has always been a favourite 
one with the majority of Argentine financiers. Specula- 
tion has, of course, helped the recent rise in the gold rate, 
but it is not the cause of it. As for the increase 
respectable one—in the revenue, as compared wit! 
same period of last year, it must be taken with 
qualification, as it has been caused !ainly by the anxiet 
of importing merchants to clear their goods from ft 
Custom House before the premium on gold makes 
further advance so generally anticipated in commercial 
circles. 


1896, and that 


1 ery 


THE NATIONAL BANK. 


The last report, just issued, of the National Bank (ir 
liquidation) is much more favourable than anticipated. 
Special interest was attached to its publication, in order 
to see which side told the truth during the Budget 
debates in Congress. It will be remembered that Dr 
Romero, in one of the last speeches he made in the 
Chamber of Deputies before his resignation, declared 


| emphatically that it was a delusion to look for anything 
'from the National Bank as a help to the Ways and 


Means, and he even quoted a letter from the president 
of the bank to prove that it was by no means in @ satis- 
factory position. The public generally took the same view. 
The Finance Committee, after a thorough investigation 
of the books of the bank, and careful calculation as 
to what its good assets are likely to produce, came to a 
diametrically opposite conclusion, and convineed the 
House of the accuracy of its views. The report now 
published shows that the committee were right and that 
the ex-Finance Minister was wrong. It does not matter 
much now, but it is, to say the least, curious to see such 
a wide discrepancy between two official statements. 


is report caused a panic on the Bolsa some days ago, | Dr Romero, no doubt, viewed the matter in the more 


correct business light, and meant that if the holders of 
municipal bonds got their due, there would be nothing 


t expenditure and successive large deficits in the Argentine | available—at least, for some years—for the Budget. The 


eestor ene et 
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report shows onthe year’s working a balance of $2,400,000 


; 
HE in hand, all expenses paid. Forty per cent. of the bills 
i receivable held by the bank are considered fairly good. 
; ' 
' ; balance to help the Budget; but it seems very doubtful 


| The Government, will, of course, lay hands on this 
| honesty indeed, so long as the holders of the municipal 


: | bonds of 1888 are not settled with. No doubt they will 
a Tt be, sooner or later, as such a blot on Argentine financial 
1 tet morals must be erased if the restoration of the credit of | 
ul ; the country is to be completed. 
i} il: t} | ERRONEOUS STATISTICS. 
vi : | | The report of the British Consul here to the Foreign | 
i 1 ‘ | Office on the trade and agriculture of the Argentine | 
ial if | Republic for 1595 and 1896 has been severely criticised | 
Hit i | by the Standard of this city. It appears that the Consul | 
ti fei has reproduced the deficient figures of a local weekly | 
va j}| paper, instead of compiling from the official figures of | 
eM be} || the Argentine Statistical Oflice, which are the most | 
Hh || approximately correct. On such a deficient basis the 
HED |; consular report compiles some enormous errors as to 
Hee |; the Internal Gold Debt of the Argentine Government, 
ul vs 1} and publishes misleading figures of exports. As such an 
Han 1 official publication, presented to the Foreign Office, and 
He || laid before both Houses of Parliament, is calculated to 
Satay be taken as an authority, it is well to draw the atten- | 
! Hi 1 of those interested in Argentina to its defects | 
a el nd thus counteract any unfavourable impression such 
rei nisleading figures may have caused in London financial 
ine ; circle Statistics in Argentina are still in their infancy, 
ae | and the only reliable figures, comparatively speaking, | 
iyi : | that can be obtained, must be sought for in the National 
pf : Statistical Office. All private attempts at compilation 
Wig || are necessarily of the most meagre description, and 
j j || cannot be trusted to guide one in a study of Argentine 
Lipa |} trade or finance. The consular report I refer to is an 
mye | unfortunate proof of this fact. 
iil EXCHANGE AND TRADE 
nai The rise in the gold premium has given a great 
ans | impet is to the export trade, and this year's wool clip 
mar’ .s. The apparent 


ain | will sooh come to an end in thi 
improvement in the import trade 


explained above. 
is very weak, and can 





bua | Meanwhile, the rate of exchange 
List | scarcely be expected to sustain itself during the 
iG | approaching autumn and winter. 

ii 1 Pe ee ye ey ee 
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a | BUSINESS NOTES. 

’ 

+ ] Applications have this week been 
ry e] | invited for shares in a new company entitled ‘ The 
i a) Credit Assurance and Guarantee Corporation,’ which it 
Pi is sought to form with a capital of £1,000,000—of which 
ry 7} ; 


however, it is expected that not more than £100,000 will 
be called up—for the purpose, to quote from the prospectus, 
‘of extending to credit for trading and other purposes 
the principle of assurance.’’ It is intended to issue to 
insurers a policy guaranteeing their credit to a certain 
amount, and the possession of this policy will, it is 
represented, ‘‘ mean the possession of a liquid asset, 
which can be used for ordinary credit, purchases of goods, 
or for temporary advances by bankers.” We very much | 
doubt, however, whether such a system of assurance as 
this is really practicable. To begin with, persons in | 
good credit would not seek the services of the company. 
They are known to their bankers and to the firms 
with whom they deal, and do not need to be backed up 
in the way proposed. The operations of the corpora- 
tion, therefore, would lie with people of inferior credit, 
and in order to earn profits on business of that kind it 
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Credit Assurance. 


Re would have to charge high premiums for its policies. 
rr And the fact that those applying to them for credit with 


i the guarantee of the corporation found themselves com- 
: pelled to seek for it under such onerous conditions 
: would rather tend to make bankers and traders chary 

4 of dealing with them than facilitate business. It does 
ie not seem to us, therefore, that the proposed new 

departure is a promising one. 

i Payment by Cheque.—<A decision of considerable public | 

interest was given by Mr Justice Grantham at Leeds on 


ee 
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Saturday last. The action tried was brought by Mr 
J. W. Pennington against Messrs John Crossley and Song 
(Limited), of Halifax, for a sum of £503 9s for goods 
supplied. The defence was that the debt had been dis- 
charged by the drawing and posting of a cheque for the 
amount on December 24th last. The plaintiff never 
received the cheque, which was stolen in transit, paid 
into the Headingley branch of the York City and ¢ ounty 
Bank, and there drawn against to the extent of £200. 
The facts were not in dispute, and the only question to 


| be decided was, which of two innocent parties should 


suffer. Mr Justice Grantham found for the defendants, 
holding, if the published reports of the case accurately 
state his judgment, that the proof of posting the «leque 
must be held to constitute the legal discharg the 
Gebt. The decision has naturally caused a good da) of 
surprise, for if Mr Justice Grantham is righ his 
interpretation of the law, it might casily follow t: — the 
use of cheques would be greatly restricted, at al! its, 
for postal remittance. The senders of the ch in 
this particular case might have practically ens... its 
delivery by registering the letter covering it the 
plaintiff in the action had no means of protect m- 
self against the theft of the cheque in transit, a.. che 
decision is, therefore, as hard upon him a is 
astonishing to business men. 

American Freight Associations.—The United Les 
Supreme Court has decided that the Trans-* iri 
Freight Association is illegal, on the groun is 
reported, that it is a violation of the Shern ti- 
Trust Law; and it is assumed that the decisi: be 
made a precedent for a similar judgment in th al 
instituted by the Government against the decir he 
Gircuit Court of Appeals, holding that the Join: c 
Association was not an illegal combination. | he 
full text of the decision is published it is impo to 
discover whether it was based upon something iar 
in the constitution of the Trans - Missouri tht 
Association, or whether it has a more genera li- 
cation. It would, of course, be a serious ter | 


for the railroad interest if it were held ¢ all 
traffic associations were in restraint of trad in 
were, therefore, illegal, and little surprise ca: lt 
that the decision has had the effect of increas he 
depression in the markets for American : acd 
| securities on both sides of the Atlantic. It is a ter 
of common knowledge, however, that most of th: tlie 
associations formed in recent years have had t a 


short life, owing to the apparently irresistible attrac’ ons 
of rate-cutting experiments. It has seldom been ‘und 
possible to keep the associations together for any | .gth 
of time, and the alacrity with which some of tlic roads 
which are members of other freight association 
seceded, without even waiting until the real importance 
of the decision of the Supreme Court could be «ascer- 
tained, would seem to suggest that the railroad com- 
panies are not really so anxious for the maintenance of 
these associations as has been commonly supposed. 


The Burma Ruby Mines.—Our attention has been 
called to what is obviously a slip in the official report of 
the meeting of this company. In connection with the 


proposed reduction of the capital of the undertaking, 
upon which we commented last week, Sir Lepel Griffin, 


who presided at the meeting, is reported to have said 
that in the event of a final liquidation of the company, 
the founders ‘‘ would be entitied to one-half the assets.’ 
In reality, however, the claim of the founders is only to 
one-half of the surplus assets, and, as we said last week, 
‘as there are no surplus assets—but, on the contrary, 
a deficit of £120,000—it is difficult to see where any 
founders’ claim would come in.”’ 


The Position in Mashonaland.—The latest reports 
from reliable sources as to the general position I 
Mashonaland show that the statements published on 
this side a few months ago, as to the complete subjugation 
of the natives and the removal of all causes of anxiety 
on that score, were not warranted by the facts. 
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According to these accounts, while the police are doing 
as good service as could possibly be expected from any 
body of men of their numerical strength scattered over 





so large a country, the present force is inadequate to | 


cope with the enormous amount of work before it. They 


district, and in most cases have left the natives, after 


their kraals and a few gardens have been destroyed, in | 


exactly the same state of feeling as before they were 
attacked. The same correspondent suggests that a great 
deal of harm has been done by interviewing the various 
chiefs and asking them to lay down their arms; they only 
look upon it as a sign of weakness on the part of the 
jutes, and that it is the Chartered people who are 


ude with the Beira railway, and mining operations are 
vt: ctieally at a standstill. 





‘the Harvest of the Sea._'rom the statistics collected 

e Board of Trade it appears that the total value of 

{sh landed in the United Kingdom direct from the 

ng grounds in 1896 amounted to £7,436,000, as com- 

{| with a total of £7,600,000 in 1895. To the 

gate each of the three divisions of the Kingdom 
buted as follows :— 


1896. 1895. 
£ £ 
ogland and Wales 5,510,000 5,438 000 
SCOUMME 2.0... cececsesceresees 1,647,000 ... 1,830,000 
PVRIEE Ko foe kris sascskosene cases 279,000 ... 332,000 
7,436,000 ... 7,600,000 


sland there was, in 1896, an increase both in the 
‘ity and in the value of the fish landed as compared 
1895; but both in Scotland and Ireland, while the 


\ 

q 

t was a decrease in the aggregate value due to lower 
} In addition to the produce of our own Fea 
t es we imported in 15896 fish from abroad for home 
c uption to the value of £2,636,000, while, on the 
oO! hand, our exports of tish, the produce of our own 
f ‘es, were valued at £2,009,000. Consequently, the 
ng value of all the fish consumed in the United 
iN om in that year works out at £8,003,000; but 
landing values, which represent the first cost, are, of 
co. -e, very ditferent from and very much less than the 
aniount paid by consumers. 


The Skilled Labour Market.—The [Labour Depart 
ment of the Board of Trade reports that the state of the 
labour market continued to improve during February, 
al, iron, and steel industries being more 
fully employed, and the percentage of unemployed mem- 
bers of trade unions in most important groups of trades 
showing a decline. In the 115 trade unions making 
returns, with an aggregate membership of 451,544, 
13,332 (or 3-0 per cent.) are reported as unemployed at 


January, and with 3-8 per cent. in the 106 unions, with 
& membership of 409,102, from which returns were 
received for February, 1896.  Sixty-six fresh trade 
disputes occurred in February, involving 23,688 work- 
people, as compared with 48, involving 16,615 work- 
people, in January, and 78, involving nearly 17,000 
workpeople, in February, 1896. Twenty-three disputes 
took place in the metal, engineering, and shipbuilding 
trades, 19 in the textile trades, 6 in the building, 
2 in the mining industry, 4 in the clothing trades, 
1 in connection with railway service, and 8 in 


involving 22,929 workpeople, of which the settlement 


cessful from the point of view of the workpeople ; 
17, involving 7,27 
3,477, 
3 disputes, involving 6,120 workpeople, the workpeople 


returned to work pending consideration of the questions 
at issue, 


affecting nearly 
whom a]] except 300 received increases. The net result 
——— ——————— 
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} . . 
of the changes is an advance estimated at 1s 4d per 


| coal mining industry, and 1,700 in the building trades. 
are, says a correspondent of the Rhodesian Times, unable | 
to send out patrols strong enough to conquer any one | 


xing for peace. Meanwhile little progress is being 


ities landed were larger than in the previous year, | 


the end of February, compared with 3-3 per cent. in| 


other industries. Of the 51 new and old disputes, | 
is recorded, 18, involving 6,054 persons, were suc- | 
S persons, unsuccessful; 13, involving | 


resulted in a compromise: and in the remaining | 


During February changes in rates of wages | 
20,000 workpeople were reported, of | 


head in the weekly wages of those affected. The 
increases include about 44,000 workpeople in the metal, 
engineering, and shipbuilding industries, 2,500 in the 


Changes affecting over 5,000 workpeople took place 
under sliding scales, wages boards, &c., and changes 
affecting nearly 4,000 workpeople were preceded by 
strikes. The remainder, involving about 41,000 work- 
people, were settled by negotiation or otherwise. 


Wills and Bequests.—The Iilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


& 
Mr Edward Balme Wheatley Balme, late of Cote Wall, 
MI 5a saitetea ccevakcan po teaeedstenons 56 31,1 
| Mr Henry Vell I’ease, J.P., D.L., M.P. late of Brink- 
burn, Darlington ..... ........... pad ee etd aera ales 74.14 
Mr John Pearson Cox, J.P., late of Nottingham ............ 71, 
Mr John Brundrit, J.P., late of Runcorn, Chester ......... 43.54 
Mr Thomas Dickson, la’e of 23 Kensington Court gardens Al 
Mrs Jane E'eanor Rodgers, late of Endcliffe Vale House, 
Sheffield ............. pateataacas a Suedigentece tana’ 26, 
Mr Thomas Wood, J.P, late of Bellwood, near Ripon, 
SUNINIT atinekocanneneie eyaeeitna ruth) aes estide dis sais 19,36 
Lieutenant-Colonel Villiers La ‘Touche Hatton, late of 25 
Stanhope gardens, South Kensington . Eivihiteendshed 14,55 
Mr John Heelis, late of Brown Cottage, Pendleton, near 
Manchester ......00scr.ccsceess ‘as ena ee Sante 13,189 
Mr Samuel Taylor, () C., late of 5 Hague road, Withing- 
ton, Manchester ......... Bi hae syaaes ail a swcxs 19 
Mr Charles Philip Colnaghi, late of * Varuna,” Shering 
NIN, POON sed cevecaccvaaeantonsans , ssnewcaunshsnatin tea 242. 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Mar. 25 


The returns of the Bank of France for this week, las 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR 
Mar. 25, 1897. Mar. 18, 1897, Mar. 26, 1896 
f } f c f © 
Capital of the Bank ..... 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Lawof June 9, 
MGT) wena ae 8,002,315 54 8,002,315 54 .. 8,002,315 54 


Reserve of the Bank and 

its branches 7 22,105,750 14. 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 O .. 4,000,000 O .. 4,000,000 
Special Reserve .......... 8,407,444 16 .. 8,407,444 16 8,407,444 lk 
Notes in circulation ......3,624,912,255 QO ..3,656,901,699 O ,.. 5,577,365,890 
Intereston securities trans- 

ferred or deposited .. 1§ 292.875 65 .. 17,367,687 14 .. 14,694,475 4 
Bank notes to order, re- 

ceipts payableat sight 17,051,791 85 .. 17,10391061 .. 19 
Treasv’y account current 


creditor ............ 2C€0,502.161 20 .. 190,520,368 40 .. 227,396,9 
Current accounts, Paria... 407,505,535 17 .. 405,441,852 98 .. 495,555,701 
Do branch banks ni 65,427,557 O .. 69,569,816 O .. 65,557,558 
Dividends payable ...... 2,201,539 90 .. 2,230,152 9O 2. 2,166,165 
Discounts and sundry inte- 
BOB. coccsccccccsesece »,089,035 74 oe 1,829,559 91 .. 4,785,249 
Rediscounted the last six 
DOI bccdensssccens 1,218,260 75 .e 1,218,260 75 .. 178,877 40 
NE: ide ccdiacdescare 17,495,506 55 28,865,556 9 .. 18,024,070! 
| ere 4,587,397,455 63 .. 4,651,515,156 62. .. 4,619,040,557 £9 
CREDITOR. 
Cash in handand in branch f c f c f e 
banks ............---+3,146,£15,010 85 .. 5,144,041,417 96 ..5,207,258,716 69 
Commercial bills overdue 24,905 65 .. 10,934 25 .. 151,199 96 


Con mercial bilis dis- 

counted in Paris not 

WER MED a6 cand eanconas 267,£25,419 69 
Treasury bilis..... ta 


245,594,445 46 .. 293,061,867 34 
Coramercia! bills, branch 


PDL, donade se ceatnns 383,758,354 0 421,342,988 0 .. 363,238,851 0 
Advances on deposits of 

WORD: 004.66 ereteswed 774,000 0 «. 774,000 0 oe 2,708,100 @ 

Do in branch banks .... 2,785,700 U ae 2,785,700 0 os 210,500 0 


i 5 ] 96 48 415 
Do in public securities 160,795,366 51 .. 161,038,966 BH oe If 4,927,41 
Do by branch banks .... 196,143,510 0 «. 195,015,550 0 «. 188,584,918 0 
Advance to the State (Con- 
ventions, June 10, 1875 


and March 29, 1878 .. 140,000,000 0 .». 140,000,000 0 


140,000,000 0 


750 14 

Government stock reserve 12,980,750 14 .. 12,980,750 is +» 12,980, 0 1 

Do disposable ........ 99,615,422 72 .- 99,615,422 72 .. 99,626,289 59 
Rentes Immobhilisées (Law 

of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 


Hotel and furniture of the 


Dart branches sen. 18836678 1L +» 18,835,156 11 19,408 557 26 


Expenses of management 1,758,334 55 1,724,487 89 «- 1,797,049 56 
oe, — — joe 8,407,444 16 oe 8,407,444 16 «e 8,407,444 16 
SOMERE? 3, ccnaconce ° 41,876,511 27 36,715,077 58 .- 40,598,719 76 


aaah secobanadan 4,532,397,455 63 .. $651,915,156 62 .. 4,649,040,557 59 
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The above return, compared with that for the preced- 


ing week, exhibits the following changes :— 


INCREASE. Francs 
Treasury account .............. ésbsandd ecvcccoe 16,381,795 
RENNES LacallenpidesnéodsGbes coed sbevenvsteeuinen - 2,774,595 
J : DECREASE. Francs. 
EEE: oth svcasebisndse6annseee svensneieess 41,989.455 
Private deposite .......0....006 ee ey ree 5,289,716 
en ak tine Wid cnt ede eeeuehd ee hh onan’ 58,655 


The London exchange has declined a point and a-half 
on the week, to 25f 15e. Private discount is firmer, at 
} per cent. The cash to-day was made up as under 








_ March 25. — p-—— ~—March 18. —-—— 

Francs. £ Francs. 
Gold _ ...1,919,674.514 76.786,980...1,916,848,450 =  76,673.938 
Bilver ...1,227,141,496 = 49,085,660 ..1,227,192,967 - 49,087,719 


3,146,816,010 — 125,872 640 ..3,144,041,417 125,765,657 

Prices are better all round on the week; in inter- 
bourse stocks [razilian Fours have gained If 60c, at 
G7f 80c; Spanish Exterior 10c, at 49f 75c; Russian 
Threes 80c, at, Old, 93f, New, 92f 20c. Chinese Loan has 
improved 35c, at 104f 95c. Portuguese Threes have 
declined 35c, at 23f 5c. Ottoman Bank have improved 
4f 50c, at 517f 50c ; Southern of Italv Rails Sf, at 632f. 
North of Spain have lost 4{ 50c, at S4f. In mining 
shares, Isuffelsdoorn have gained 50c, at 30f; Ferreira 
7f 50c, at 420f, ex div (jeldenhuis 4f, at 65f; Lang 
laagte Fistate 1f 25c, at 99f 75ce; Randfontein 50c, at 
42 5O0c; French Mines d’Or 2f, at 120f; East Rand 
Vroprietary 75c, at Tif; French Rand If, at 41f 75c; 
De Beers 2f, at 7O2f. On the other hand, Tharsis have 
lost 10f 50c, at 161f; Bechuanaland If, at 21f; Trans- 
vaal Land If 75e, at 24f; Transvaal Goldfields 50c, at 
55f: Robinson Mines lf 50c, at 187f; Consolidated 


Goldfields 50c, at 170f &80c; Robinson Bank 60c, at 
100f 

Par. Mar. 25, Mar. 18. 

f ff ec f « . /- 
Three per Cents..... » W.,. BS. Mw + 02 
Redeemable Threes .. 100 .. 101 35 .. 4101 20 + O15 
Three-and-Halfs...... 100... 10640 .. 106 25 + O 37% 
PE ccivanceeebe ne 100 .. 90 50 .. 89 45 5 


Turkish Fours come ae. 6s 1B Z@ es 18 O 


Austrian Gold 4%.... 100 .. 105 75 .. 10540 + O35 
+ O 
Egyptian Unified .... 100 .. 108 O.. 106 60 l 


Bank of France Shares 1,000 .. 3.625 0 .. 3.670 O 45 0 
Banque de Paris .... 500 .. 8335 0.. 824 0 + 9 0 
Comptoir d'Escompte.. 500 .. 566 0.. 566 O oe 

Crédit Lyonnais...... 900 .. 752 Ox... 767 0 + 2 O 
Crédit Foncier ..... > Jeoe: os SR OD 24 OLD. 4 2 8 
Paris Gas Shares .... 250 .. 1,120 0..112050 — 0 50 
Suez Canal ....... coarse. os ane 0 .o 2085 6.4 15.0 
Northern Railway.... 500 .. 1865 O..1857 0 + 8 O 
Western Railway .... 500 .. 1139 0..1,135 0 + 4 0 
Orleans Railway...... 500 .. 1.715 0..1706 0 + 9 O 
Eastern Railway .... 500 .. 1,010 0..1,000 0 +10 0 
Lyons Railway ..... - 500 .. 1.700 0.. 1685 0 4+ 15 0 
Southern Railway.... 500 .. 1,307 50 .. 1.295 0 + 12 50 
South of Austrian Rail. 500 .. 201 25.. 207 0 —- 575 
iy a . OO oo CO 0 .. CT 0 = 10 


A conflict has arisen between the State and the city of 
Paris relative to the right to construct or extend 
railways in the metropolis. A line belonging to the 
Western Company already exists between the St Lazare 
terminus and Auteuil following the interior line of th 
fortifications, a distance of about four miles, but the 
number of passengers carried has increased in ten years 
from 11 to 23 millions. The Western Company obtained 
authorisation from the State to double the line and 
extend it by a branch that would serve the 1900 Exhibi- 
tion, and terminate at the other terminus of the Western 
Company at Montparnasse in Paris, on the south side of the 
Seine. This would relieve the congested traflic at the St 
Lazare terminus, where nearly the whole of the suburban 
traffic is centred with the principal lines to Normandy, 
nearly 450 trains running out of that station daily. The 


Municipal Council has, however, had for the last twenty 


years different schemes for a general system of metro- 


politan railways, but has so far not made a commence- 
ment with any of them. 


the exclusive right to authorise any new urban railways, 


and the Chamber of Deputies having now voted a Bill | 


for the proposed extensions of the Western Company, the 
Council has resented this pretended encroachment on its 
rights by a vote to cancel the contribution of 20 million 
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francs it had undertaken to make towards the cost of the 
1900 Exhibition. The Municipal Councillors are obstrue- 
tionists to all schemes for improvements in the city of 
Paris. The terminus of the Orleans Railway is situated in 
a distant and deserted quarter of the city, and cab drivers 
frequently object, or even refuse, to carry travellers to 
it. The Orleans Company entered into an arrangement 
with the State to extend its passenger lines to a more 
central terminus on the unoccupied ruins of the old 
Court of Accounts opposite the Tuileries, if the city of 
Paris would consent; but the Municipal Counci! has 
refused, on the ground that the extended line from the 
old to the new Orleans terminus would follow t} 








6 Same 


=n ste, 


direction as one of the sections of its general s) stem of 
metropolitan railways. The municipal line would not 
however, render the same service, as the Council has 
decided that none of its urban railways are to hive the 
same gauge as the lines of the great comp , 32 
order not to facilitate a movement of the Paris popu- 


lation to the suburbs 


Previously to 1895 shipping in Algerian ports was 


exempt fromthe quay dues of one france per tui: ‘svied 
in French ports. The effect of the assimilati.: of the 
Algerian ports to the I'rench has been to crusi at the 
large trade that had grown up by the callsof ste: ers of 


foreign lines on their voyages to and from th 


and countries beyond the Suez Canal, which rred 
that port for coaling to Gibraltar and Malta, a ded 


i 
or shipped a small quantity of merchandise wh 
not otherwise have been carried by French st 


those of the lines from Marseilles eastwa not 
call at Algerian ports. In response to rept ons 
from the Chambers of Commerce at Algiers, : ‘ted 
by those of some French ports, at whic! cign 
steamers did not call in consequence of /UaYy 
dues which are levied on the entire ton: the 
| Government proposed, by articles in the | of 
1897, to levy the quay dues only on the tity 
of merchandise landed, and on the numbei pas- 
sengers or head of cattle. The Chamber vc 108e 
articles; but the Senate a few days back d to 
ratify them on the demand of the great Ire: am- 
ship companies, which objected—first, on the of 
the loss of revenue to the ports ; and next, for ason 
that if the dues were not charged on the carg ped, 
foreign steamers would drain all the outward f: ‘rom 
| French ports. The Budget was then referre k to 


the Chamber with that and other amendments 


vant 


vuld 
5, as 


the 


The Council, however, claims | 


| Budget Committee have re-established thos cles, 
with, however, the modification that the quay dvs shall 
be levied on the cargo, passengers and cattle landed or 
shipped, not on both, but on the greater quantity of the 


two categories. The Budget has still to return to the 
Senate, but a compromise will, perhaps, be effect: don 
that basis. 

Negotiations for a treaty of commerce between trance 
and Italy were opened some time back, and then sus- 
pended until after the elections that were to take place 
in Italy, the elections having given a large majority 
to the Italian Government. That Government has com- 
municated to the French Ministry a desire to resume 
the negotiations. The result of the Italian elections and 
the prospect of a treaty of commerce have produced 
a sharp rise in the Italian Funds on the Paris bourse. 

The French Bank of South Africa will hold a meeting 
of shareholders on April 14th. This will be the first 
time any account has been rendered of the operations OF 
situation of this establishment during the eighteen 
months it has been in existence. M. Herbault resigned 
his position of chairman of the Paris privileged stock- 

| brokers to found this bank in order to protect French 
| investors in South African shares from the alleged sharp 
practices of the English boards of directors. 

| The FrenchChamber has voted the Bill for the conver- 
sion of the Madagascar debt of about 13 million francs, 
| including unpaid coupons for money lent by the old 
| Comptoir d’Escompte in 1886 for the payment of the wat 
indemnity to France, and which was redeemable in 25 
years. [By an extension of the period of redemption to 
| 60 years, and the reduction of the rate of interest from 
|6to 3 per cent., with a guarantee by the home Goveri 
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ment, asum of 13 millions of new money will be obtained | 
for public works. 

Among the credits for bounties in the Budget of 1897 | 
are sums of 3,500,000f (£140,000) for the cod fisheries, | 
11,000,000f (£440,000) for merchant shipping, and | 
3,000,000f (£120,000) for the raw silk producers. The | 
Government also demand a supplementary credit of | 
meatly 6,000,000f (£240,000) for the same bounties in 
1896. 
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UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, March 13. 


} 

The most important feature of general trade this week | 

, (he continuance of the moderate tendency to improve | 
shown by railway earnings in recent weeks. Gross | 
eacuings of railways for the month of February do not, 
it 1s true, show an increase when compared with the like | 
totul one year ayo, but when comparison is made with 
iebruary aggregate in 1895 and 1894, it is made 

a arent that the tide of tratlic has begun to rise. The 
vement in February, as compared with January, 

and in gains of earnings by the coal roads, the trunk 


l and the south-western companies as compared with 
ar ago, Whereas in January last none of the various 
« » into which the principal railways of the country 


been divided showed an increase as compared with 
‘tals in 1896. 

'- recent activity in the iron and steel industries is 
ined, and is likely to be conspicuous for some 
isto come. Prices, however, continue disappoint 
this line, sales of Bessemer pig-iron having been 
at cut rates, whereas it was imagined that with the 
of orders manufacturers would become firmer in 
views, and prices would advance all along the line. 
is etill increased activity among silk manufacturers 

g hose engaged in the production of woollen goods, 

net so much as was expected. Mills in both of 


~& 


t! -> departments have started up, but wages have been 
re'vced in some instances. Word comes of cutlery, 
has ware, and other factories shutting down, and of 
Iv “vstrial establishments in miscellaneous lines, not | 
n'y in the Eastern but in Western States, making the | 
condition of continuing work a general reduction in the 


aii ont of wages paid. 
While the movement of general trade, then, is un- 
onably in the direction of improvement, it is seen 
to be halting, irregular, and thus far not up to expecta- 
tions. While jobbers in some staple lines report business 
Sat 's'actory, in many instances they qualify this by stating 
that trade is fully equal to that in the week or month a 
year ago. At Chicago and St. Louis reports of this 
chara, ‘ter must be taken as negatively favourable only. 
Anything in the nature of genuine increase in con 
Sumptive demand, or of an unusual distribution of 
merchandise by jobbers, would undoubtedly call forth 
trade reports of the most glowing character, whereas | 
those received from these great central western com- 
wercial centres continue unusually conservative. Spring | 
trade is over with jobbers, and retailers at interior points | 
tell varying stories of the degree of increase in demand | 
from consumers at this season compared with one year 
4g0. At some of the north-western centres, country 
trade ig reported to be meeting expectations, and 
expectations in that vicinity are generally as hign as 
anywhere else, Relatively favourable reports also come 
rom a few of the larger cities in the South Atlantic and 
Gulf States, but at the south-west, notably in Texas, it is 
reported that continued demands for long credits are 
making the wholesale dealer more than usually cautious. 
_ Encouragement has been drawn from the net increase 
in loans by New York banks, attributed, no doubt with 
reason, to an increase in commercial discounts. The 
tendency of money away from New York at this time 
’ppears to be in response to the season's demand for 
additional funds to handle crop surpluses and to meet 
Payiments falling due on April 1. In Wall-street the 
stock market has been absolutely without noteworthy | 


ature, aside from reflecting the rise and fall in the | 


y1) 
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pulse of Europe at the complications attending the 
situation in Greece. arly in the week the market was 
sold down on what was called the war outlook abroad, 
and afterwards, when it was found that Greece was 
more pacific in her tone and that the six Powers con- 
tinued in agreement, the quotations reacted, and the 
market was firmer and steady. Perhaps the most gratify- 
ing feature of the financial week has been the securing 
of control of the Lehigh Valley road and coal interests 
by what is known as the J. P. Morgan party. Lehigh 
Valley had been the thorn in the side of other anthracite 
coal roads for some months. Since the Morgans secured 
Reading, Lehigh Valley has been alone in endeavouring 
to compete with other anthracite coal roads, instead of 
With the Morgan banking interests 
and those identified with them dictating the policy oi 





| Lehigh Valley, Reading, Lackawanna, and possessing a 
| voice of some potency in the management of atfairs oi 
| other coal roads, there is likely to be concord in the neat 


few years. 

The most striking illustration of the contempt whict 
the general public, that is the trading public, hive fo: 
the Government C1 op report, or report of stocks of farn 
products, is found in the absolute indifference of th 
wheat market to the report by the Agriculture Depart 
ment, dated March 10, announcing that only 88,000,000 
bushels of wheat remained in | hands, in the 
United States on March Ist. And the wheat trade were 
not without reason in ignoring the report, for if it be 
accepted, wheat at Sl a bushel at Chicago would look 
It is a work of no great labour to demonstrate 
the probable, almost certain inaccuracy of the Govern- 
ment outgiving. On July Ist last there were carried 
over, visible and invisible, in the United 
100,000,000 bushels of wheat: More than 
bushels of this was reported as in sight and available b. 
Bradstreet’s. Careful counts of 
country elevators at the north-west account fot 
maining portion, and the rest of the 100,000,000 bushe! 
was in farmers’ hands. The Government reported th 
wheat crop last year to ammount to 427,000,000 bus} 
people, if anybody, believed the crop was a 
small as that, and to-day it is doubtful if anybody 
believes it, even the man who signéd the report. 


armers 


‘ tutes, 
60,000,008 


stocks in unenumerate 


| The wheat crop plus the reserves on July Ist, 1896, 
| furnished a total supply for the ensuing twelve months 


which 325,000,000 bushels 


would be required for food, 95,000,000 bushels for seed, 


and of which 113,000,000 bushels have been ex ported 
| during the past eight months. Allowing for whea 


¢ 


| required to plant spring wheat and enough for food fo 


70,000,000 people between now and July Ist, ¢! 
remains in the United States to day, according to 
Government crop report for 1896, approximately only 
34,000,000 bushe!s. That would be a pretty small tot 
visible and invisible even on July Ist next. In oth 
words, if the Crovernment reports referred to are to be 
accepted, we have exported wheat in the current cereal 
year up to our limit. But is that probable? 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, March 24. 


The celebration of the centenary of William I. has 
interrupted business, but not to any great extent. When 
yesterday the bourse opened an hour later than usual 
very little business was done. The reasons alleged are 
political apprehensions. But looking to the firm and 
even advancing quotations fer foreign Funds, there 
appears to be scarcely a trace of political fear. Probably 
the assumption is correct that business would be much 
better were it not for politics, but the cardinal cause 
of stagnation in this country is the fact that previously 
things bad been carried to the ut:ost point compatible 
with the very least degree of caution. Rumours about 
an intention on the partof England to leave the European 
Concert yesterday hada slightly depressing effect. Other- 
wise the Greek-Turkish question 1s appreciated chiefly 
from the financial and commercial point of view. There 
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are no Byronian sentiments visible is this country, but 
the injury that may be inflicted on the Levantine trade 
is a cause of anxiety. A report from Syria states that 





German trade there has grown more during the last ten | 


years than French and English, but that the present 
disturbances and the exactions of the Turkish authorities 
on the Syrian population are so serious, that they have 
caused a lamentable stagnation of business, which 
German trade resents. 

The private discount rate in the open market is 34 per 
cent. Money for prolongation isat 4 percent. With the 
apprcach of Master the demand for money is increasing, 
as usual, and banks are less inclined to lend out money ; 
they are, on the contrary, husbanding their means, But 
as in the ordinary course of things money will soon be 
flowing bak to the banks, and as the demand for money 
on the part of trade and commerce is lessening, the 
opinion is growing that mext month there will be a 
reduction in the bank rate. 

In many bourse reports the course of domestic affairs 
is referre 1 to as a cause of depression. The facts are 
simple. The Government—as the mouthpiece for His 
Majesty’s wishes—ask for a very heavy expenditure to 
provide for a considerable increase of the naval forcss. 
As there is a prospect of a thorough and, of eourse, costly 
re-equipment of the field artillery, the majority in Par- 
liament ace shrinking from the expenditure, which would 
rreatiy increase the burden of taxation. ‘I'his view 

ppears waimpeachable from the financial point of view. 

12 Government is arguing on military and _ political 

is, and some politicians who speak, and some 
papers who write for the Government, speak of an 

n to dissolve Parliament if the Navy Bill be 

At present there is hardly any doubt that it 

rejected. Whether a well-advised Administration 

s! | proceed to dissolution of Parliament is a matter of 


» doubt, and probably requires to be answered in the | 


ative. However. influential parties are at work to 
coax the Government into a bold policy, and if they 
succeed, there will be more tirnoil and annoyance 
to all who want quiet and steady progress. Liven if 
tion. Business people, of course, deal with such con- 
siderations, for they enter to some extent into the question 
f success or failure for their enterprises. Another “ dark 
point’ is the tariff policy of the United States, with its 
strongly prohibitory aims. 

In the department for domestic stocks, dealings in 
iron and steel shares have been atastandstill. Business 
in that branch of trade is slackening. The past week 
has brought a slight demand, yet the principal buyers 
are still waiting for adecline of prices. Beams, however 


of the good condition of the building trades. The 
demand for rails and ordinary plate is well sustained. 
Superior plate and rolled wire report a poor business. 
Prices are declining, while the cost of production is 
high. Pig-iron continues to be excellently reported on. 
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are in good demand, and fetch higher prices on account | 
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AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


| 
j 


| 


Vienna, March 2%. 
The fears entertained by the Austrian exporters when 
| they heard the name of the newly-elected President of 
the United States have been fully confirmed now that 
the session of Congress has been opened. The new 
| Customs tariff is almost as bad as the old McKinley 
tariff, which ruined an important branch of Vienna 
industry, in which many thousand skilled labourers found 
a living. Some of the duties are so high that their --ffeet 
is equal to downright prohibition. The representatives 
of Austrian industry are, therefore, calling for reprisals. 
It is the highly respected trades union of Lower \ustria 
which pleads for measures against the United States 
similar to those the United States will apply to |: opeif 
the tariff is approved by the Congress. ‘tl! first 
McKinley tariff was the ruin of Austria’s m: —.cr-o’ 


pearl industry, and the new tariff threat: ther 
specially Austrian branches, buttons, feathers, cial 


flowers, gloves, and many products of art inctus! 
Notwithstanding this bad look out Austria 

commerce has experierced a slight improvem: 

the month of February, when exports were 5, 

greater, and imports 1,800,000 fi less than in 

1895. The increased exports led to an aug! 
_ of Austria’s stock of gold, and they may be su; 
have been due to the increased demand for 
raw materials. 

Next Saturday the new Austrian Reichsrat 
opened. It was generally assumed that the fir 
which it would have to discuss would be the | 
renewal of the States treaty with Hungary. | 
more delay has been occasioned by the diffic 
rienced in coming to an understanding with 
the proportion of the contributions of Austria 
gary towards the common expenses. Austria i+ 
to discuss all the Bills for the renewal of the 
‘once, so as to bring about a final arrange: 

though the negotiations as to the respective 
tions have lasted so long, they have not yet 
satisfactory result. Hungary appears to be 
_lutely determined not to agree to a larger pr 
| than 35 per cent. to Austria’s 65 per cent. that » 
| Austria will have to give way. 

The Hungarian Government, anxious to subs 
_ classes lottery for the small lottery as soon as ;. »sible, 
_ had given the new lottery in lease for twenty yous to & 
| syndicate of banks, among which was the A\satian 
Bank, connected with the Société Générale in Paris. 
This bank was lately defrauded of 3-8 million macks by 
a customer, and the Hungarians have some fears that 
perhaps the loss incurred by the chief firm in the n 
cate may delay or prevent the establishment of the 
| Hungarian classes lottery. But it is to be presumed 
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| that the profits promised by this undertaking will soon. 


| tempt some other firm, or that the Société Générale will 


The Chamber of Commerce of Berlin has replied to | stand up for the Alsatian Bank. 
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the Minister of Commerce that it does not consider the; The Anglo Bank held its general meeting yesterday, 


Free Association of Dealers in Grain as a bourse in | when the directors’ report was approved of and a dividend 
the legal sense of the word. The question will now be | of 8} fl was proposed out of the net profits of 
referred to the Courts. The business in cereals does not | 2,015,493 fl. A bonus of 10 per cent. was voted for the 


present very satisfactory features. Wheat and rye are | Council, and 315,493 fl were carried forward to the new 

largely on offer, and so are oats, the latter on account + year’s account. 

of the growing use of maize. | An account just published of the exports of Hungarian 
The sugar market reports a more active business, and | oak staves for casks shows that though France imports. 


higher prices on account of the American demand, for the | an enormous quantity of this Hungarian article, Eng- 
projected increase of sugar import duties in the States | land provides herself elsewhere. The quantity of staves: 
has caused American operators to make haste with their | shipped at Fiume and Trieste in January and February, 
importations. The expected prohibitory tariff itself will, | 1897, was 9,034,558 pieces, of which France receiv 
of course, be a blow to European sugar interests. The | 8,506,910, Italy 207,000, Spain and Portugal 960,000, 
Belgian Government, following the example of Germany, | Oran and Tunis 53,000, and Greece about 7,000. Eng- 
France, Austria-Hungary, and Holland, are now pro- | land is not even mentioned. 

posing to pay high export bounties, as the Belgian sugar | The Hungarian Board of Trade Minister has laid & 
trade is suffering much. It is also proposed that the | Bill before the Hungarian Reichstag, proposing that 
import duties on beets, which chiefly come from this Hungary should be well represented in the Inter- 
country, be considerably increased, and that the use and | national Exhibition of Paris. and demanding a cr t 
consumption of saccharine, which also comes from this |; of three million crowns for that purpose, 200, . 
country, be entirely ;rohibited except for medicinal pur-} out of which are to be expended in the course of this 


poses, year. The Government concerns will be widely repre 
. $$$ ae | 
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sented in the Exhibition, the State railways, the machines 
manufactory, the post, telegraphs, and telephones, and 
also the Government mines, forests, and estates, besides | 
the famous studs. This year the engines of the machines | 
manufactory of the Hungarian State Railways will be | 
exhibited in the Exhibition of Kief, to be opened on | 
October 1. 

The accounts for 1896 of three large bicycle manufac- 
tories in Hungary prove that in commercial concerns 
nothing can be decided on principle. Hungary,the land of 
beautiful plains, of fine weather, and outdoor exercise, 
a good field for the bicycle. No doubt the bad 
roads and the abundance of cheap horseflesh are the 
chicf causes. Although in 1896, whilst the manufacture 


ai.. sale of bicycles increased in an astonishing manner, 
tis year brought nothing but disappointments to 


liunyarian manufacturers. One company, whose cycles 
acc called “Adria,” though it received a subvention of 
1¢0.030 fl and a loan of 150,000 fl from the Government, 
ic. -d with a loss of 16,000 fl, to which must be added a 
of $0,000 fl meurred in 1895. A second company, 
‘ Hliggeia,” which was founded with a capital of | 


eoacrcr 


G00 fl three years ago, had in the first two years, 
it produced metal goods of ditferent descrip- 
let profits to the amount of 60,000 fl per year. | 
it began to manufacture bicycles the whole state | 
irs has changed to such a degree that an extra- | 

0 iry meeting of shareholders will be held, in which 

be decided that the manufacture of bicycles must 

pped altogether immediately, and the whole con- 
ist be reorganised. A third company which has | 


fT et « 


me 


tis to make bicycles—the Hungarian India-rubber | 
( Company, has suffered a severe reduction of its , 

ofits—and will no doubt soon decide to give up | 
t icle altogether. 

brewing of beer is still a very profitable trade in 
P a The three Pilsen breweries—the Town 
I ry, the Shareholders’ Brewery, and the Pilsenetz 
I ery, had a total production of 22 million gallons of 
b 1896. The first paid 4,800 fl per share, the | 
si 72 fl, and the third was sold to the Kuhubach | 
B y for 1,810,000 florins. 


| 





Correspondence. 


| 


BRITISH GOVERNMENT BANKING. 


TO THE EDITOR OF THE ECONOMIST. 


—The loss now being sustained by Government on | 
the investment of the funds of the savings banks is the 
direct outcome of the savings bank legislation of 1893, 
which increased the amount receivable in any one year 
froin an individual depositor from £30 to £50. 

It was already competent, under the £30 limit, for a 
man to open an account with a savings bank in the 
names of himself, his wife, and each of his children, from 
the infant at the breast upwards, and thus accumulate | 
£200 to the credit of each member of the family in the | 
course of six years; but the enlargement of the limit to | 
£00 rendered such an operation practicable in exactly 
half that time. 

The enlargement of the limit was at once proclaimed 
from St Martin’s-le-Grand in millions of leaflets dis- 
tributed by house-to-house delivery throughout the 
country by the provincial post-offices, and the response, 
in quickness and volume, might well have staggered 
éven that not easily-:inoved Department itself. 

At the passing of the Act (December 31, 1893) the £ 


g oPenite in the Post Office banks amounted to ...... 82,857,000 
ut on 13th inst. the total had risen to............. ican 111,307,000 
An imerease of .................. eWeivbina Uethassbt tevek 28,450,000 


stnce the limit was raised frem £30 to £50. 

{t goes without saying that the investment of these 
28 miliions has been the chief factor in raising the price 
of Consols from 983 to 112—a price at which they yield 
to the investor a present annual return of only £2 Qs | 
per cent. 
+ As matters now stand, therefore, the Treasury finds 
itself obliged to accept millions of muney repayable on | 
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| third of the total, and average £6 each: 


| 1894, as having been 
| Othee banks alone. 
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demand, for which it has no employment, at 24 per 
cent., a higher rate of interest than it could borrow at 
on perpetuities. But to the interest has to be added 
8s 54d for expense of management, so that the deposits 
are costing the Post Office Department £2 18s 54d per 
cent., and can only ba invested in securities to yield a 
return of £2 9s per cent., at the present price of Consols. 

If the loss thus to arise were of small amount, and 
was being incurred in the interest of the class for whose 
benefit savings banks were founded, there would be few, 
if any, to raise a voice against it; but*in respect of the 
Post Office banks the loss (£3,791) is only at its com 
mencement, whilst that on the Trustee banksand friendly 
societies has already reached the more serious figure ot! 
£57,449. These institutions, it hasto be remembered, were 
established for the safe custody and increase solely oft! 
small savings of the industrial classes ; 
been manifest that they were bein: utilised by section 
of the community who have no claim to the 
advantages which they afford to depositors. 

In support of this contention, I ventured th 
your columns a couple of years ago* t cal 
lation which placed the deposits in the Post Otlice bank 
not exceeding £50, £100, and £200 each, as amountin 





but it has lo: 


special 
») Submit a 


respectively to 34, 23, and 43 per cent. of the total held 
an estimate which has been closely verified by figure 
recently communicated to the House of Commons by 
Mr Hanbury, and which may be tabulated thus 
The Post Orrice Savines Bank at DeceMerer 3l, 189 
Number of 


Deposits not Amount. Depositors, 
lass. Exceeding b £ 
Bivewses: ee Ey: cactne 36,306,192. ...... 5,858,191 
B [ee ah, disane 23,967,268 346,463 
5, £200 ,, 33,595,515 148,943 
97,868,975 6,453,597 
(According to these figures the percentages of ea 


class to the total are 36, 24, and 40 respectively.) 
The “small savings’’ of the community 
sarily to be looked for in Class A. They belong to 
fewer than nine-tenths of the whole numbe 
depositors, but in money they amount to only about 
whereas the 
other two-thirds of the deposits are held by only a 
tenth in number of the depositors, but their deposits 


are ! 


‘average £105 each. 


It is manifest, therefore, that the bulk of the savings 
bank money with which the Treasury is now embar- 
rassed comes from the Upper Ten of the depositors, but 
especially from those in Class C, whose balances avera 
£155 each, and who, although only 4 
number, hold 40 per cent. of the total in amount 
£38,000,000 in all. 

And it was doubtless to this section of the deposit 


per cent 


| that we owe the 35,874 lodgments of ‘‘ £50 each ino 


sum,” to quote the Postmaster-General’s report fo 
made in that year in the Post 
But people whose ‘‘ small savings 


accumulate in this rapid fashion are presumably capable 


|of taking care of their money without the paternal 


assistance of Government, and have no claim to have 
their banking accounts conducted for them at a loss to 
the public. 

For these and for other reasons [ ventured to suggest 
a reduction in the rate of interest to 2 per cent. on Class 
B, and to 1} per cent. on Class C,—-the present rate 
of 24 being continued on all deposits not exceeding £50 
each, and on the balances of all friendly and charitable 
societies of whatever amount. 

The saving to Government would be large if these 
rates were adopted ; but, on the other hand, it has to 
be borne in mind that provision has to be inade against 
loss in the sale and purchase of the securities held 
against the deposits—a process which, in the nature of 
things, will oblige Government, as a rule, to buy in the 
dearest and sell in the cheapest market. 

It has further to be considered that the enhanced 
price of Consols, arising from the investment of savings 
bank money, will be a serious disadvantage to the 
country when the annual produce of the Sinking Fund 


* January 19, 1895. } 
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es 
comes to be applied in reduction of the Public Debt. | Salween Valley, and only stopped there because of the 
The produce of the lund last year was £2,923,662, on | apprehension of political troubles with Burma; and that 
which there would have been a loss of £350,000, if for, the States, then burmese, are now British, with the 
avery £100 of Consols cancelled £112 had to be paid. | too probable exception of Kiang Hung ; 
The produce of the Fund for last year, however, was That these surveys were turned to account in th: waking 
applied, no doubt as a vemporary expedient, in the of the first section of the railway up the 
reduction of Treasurv Bills Valley, that now runs, and has from the first 
: { the savings banks question, | profit, both commercial and political, from 
Mandalay ; 


lrraw addy 
ili with 
ivanvoon to 


»t 


[here is an aspe 


+ 


however, of far greater moment in the judgment of m iny 


than the questiow of profit and loss. Ow liabilities in | That in June of last year, after a full consideration of 

respect of these institutions, oa the 13:h instant, were; the subject once again at the spring meetin of the 

s- nnidce | Associated Caambers, and a subsequept resolution upon 

‘ _itat the Congress of the Chambers of Comune: vf the 

l'o the Post Office banks 111,307,933 .mpire, a large and influential deputation irom the 

To the Trustee banks ..........+4... 47,163,370 latter was received by the Marquis of Salisbury and by 

Dida ck Oe a= di 158.471.353 | Lord G, Hamilton ; ; 

| That L ord Salisbury assured thie dk p italion o 5 COn- 

\nd rmidable aggregate o1 liability is S l | tinued appreciation of the importance of suci ilway 

nti p at the _ ol -, millions = y ar, a bac | connection, gave marked approbation to the exsicst (from 

which has to be reckoned with if any regard is to be h 14) the engineer's point of view) of the routes sugyes su, viz., 

t neial possibilities of the future as measured by | the one which would passthrough some of 1 umes 

th the | . | Shan States, and open connection with Banysok; and 

But even a mat ial re Ivcti n in the rate of interest | used these words What you have to do is rovide 

On . us Alii Cias me eed psi nil W ul of bse it have but the means (Se by a& p »werful and solvent com ) 1or 

a slghtelicct in reducing the udiquitous ingathering Ot) carrying this railway on. I can assure you no ‘ the 

de} in by the Post Office and its 11,518 tribu- | goodwill but of the assistance of the British a dian 

ry off If uuntry, therefore, 1s not prepared | Governments tothe utmost of their power so it 1s 

meen’ | the permanent forms of its public! on their own territory.” 

pen book debts, or into! After this brief and summary recital you uit 

is Subject to. sudden withdrawal us, Sir, I think, of haste, precipitancy, and the 

i th banks on bill brokers ‘‘ at call, impatience you seem to ascribe to us. | ; you 

turn to the £30 limit would seem to be to acquit us also of blindness to everyt! t ‘the 

eduction in the rate of interest. interests of British trade. Lord Salisb ry t so 

easonable re duction in the rate, the misjudged us, and if, in the brief speech iefly 

Post Office banks have to place the reported, of course—in which I moved the : n of 

set-off, that under no circumstances | the Associated Chambers, I did not dwell uy arge 

er of political convulsion, money panic, | jnterests of the State, or, as you put it, the hit to 

would their deposits, principal and | India,” that was only because my time wa arily 

net Winger Tor @ single OIDRES, scoing that | limited, and I was speaking to an assembl) ul nade 

t » absolute security of the British Govern- | familiar with the full bearing of the questiot | that 
1, therefore, be paid in full to whatever | was especially concerned with the interests 

pr ( jinight fall in the exigencies of the future.— | Bat let me ask you, Sir, how it is possibl :ceive 

‘tiully yours, SENEX. that a railway such as the one we contem ould 

( subserve the interests of trade only, or tha ger 

interests of the State should be absent from | rpose 

THE ASSOCIATED CHAMBERS OF COMMERCE AND | of a representative body of the merchants janu- 

KAILWAY CONNECTION BETWEEN BURMA AND | facturers of a State which calls upon all it nbers 

CHINA. and citizens to share in the responsibilities large 

pai Empire? They have been too well schoo! y the 

TO THE EDITOR OF THE ECONOMIST. Economist itself, amongst many teachers, to ‘hink of 

Sir,—Will you allow me to offer some reply to the | asking the assistance of the Government for any scheme 

strictures of the ENconomist of last Saturday upon a| not involving those larger interests along th the 

resolution of the Associated Chambers of Commerce, | interests of commerce. Let me cite one of your own 

passed at their meeting on the previous Wednesday, and | teachings on the subject—not in any spirit of mere 

upon my imperfect advocacy of the resolution ? | tu quogue, but because it admirably illustrates our 

These strictures must surely have keen written under | position, and because I want to claim your advocacy of 

& mnisconception upon more than one point. Theyimply, | this very connection between Burma and China.  [n the 

or seem to imply, that the Chambers of Commerce—and | Economist of June 20, 1896, I have just turned to these 

myself astheir mouthpiece on the occasion—-had come | lines, which I noted well at the time. Under the 

t 


rather suddenly to the opinion that ‘a railway connect-, heading, ‘‘ The Indian Railway System,’ you write:— 
ing Burma with the southern provinces of China would | ‘‘ The railway system of Indiais at present represented 
be a great benefit to British trade,” and that we had | by a total of 19,800 miles of all gauges. The inadequacy 
thereupon, and without taking count of other interests, | of thisisgenerally recognised, and especially by the present 
urged the Indian Government to ‘ rush into expendi- Viceroy, lord Elgin. It is scarcely an exaggeration to 
ture’ in promotion of it, and were indignant because | say that had it not been for its railways India would 
they would not ‘at once spend money’: upon the} now be bankrupt. its solvency depends. on its exports, 
surveys, c., that we wished them to undertake. for which railways offer a stimulus and means of transit. 
But what are the facts? Here are some of them: ' There are still vast blanks to be filled up on the railway 
That our Chambers of Commerce for forty years past, | map of India; still thousands of square miles without 
and both before and since their “ association,” have been, | any better means of moving produce than by bullock 





from time to time, urging the importance of this railway | cart......... Orissa, where thirty years ago over a million 
connection upon successive Indian Governments ; lives were lost by famine, is still waiting for its con- 

That in 1866, and again in 1893, the present Marquis | nection with Calcutta......... The only way to Burma 18 
of Salisbury, and in 1869, the Duke of Argyll, as Secre- | by sea......... no guest so welcome in an ladian town OF 


taries of State for India, and in response to these repre- | village as the locomotive, no European more pop 

sentations, caused surveys to be made for a railway to | than the railway eagineer. The railway means 
run from our port of Rangoon, through Lower Burma,| new markets for produce, cheaper food and clothes, 
through the Burmese Shan States and Kiarg Hung (one! and greater facilities for their annual pilyrimages- 
of those States) up to Ssumao, within the Chinese | Nowhere, Sir, in the Indian Kmpire could thése weighty 


border ; words apply more aptly than in Burma. That prowinee 
That the surveys were made up to our frontier in the|is our great source and India’s reserve of supply of rice, 
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and its trade has only been very partially opened up by | 


the successful Rangoon-Mandalay line. In the Salween 
Valley, or in that of the Menam, a line from Moulmein 
to Ssumao would tap sources and markets older than 


the British Kingdom, and which ave now very heavily | 


burdened by the cost of the slow traffic of elephants and 
of bulleck waggons. Such a line would pay as it was 
made, and it would immensely facilitate the task of State 
organisation and administration. Those weighty words 
of yours occur, too, in an article advocating, not indepen- 
dence of Government assistance, but the perfecting of our 

lian system on these lines—the transfer of the working 
of the railways to companies, whilst the Government 
hall be “owner, leaser, and co-sharer in_ profits.” 
aie Associated Chambers of Commerce would be more 
inun contented to see a railway constructed from 
Moulmein to Ssumao on those lines, and they would 
‘to claim, and would heartily welcome, your advocacy 
ich a policy. 


’ 


\\ hat, then, is our special grievance against the Indian | - 


ernment? Let me quote again from your article 

- 
the hair-splitting in Calcutta and Whitehall, the 
ent mileage of Indian railways would long since have 
‘doubled.’ These words and others that follow might 
been written for our cccasion. After the reply of 
| Salisbury to the deputation, promising the assist 
‘to the utmost of their power, of the british and 
in Governments,’ the India Office was memorialised 
what was indispensable to the taking up by nglish 
s.s of so large a project as a railway of 700 miles 
at same Indian Empire where, hitherto, Govern 
guarantees and the making of railways by the 
rnment itself have been the rule. We asked them 
ndertake the surveys, levels, and engineers 
ates of the first section of the urma-Siam China 
only about SO miles in Jengtb, and running 
i2gh English territory. Surely, it was a moderate 
‘a justifiable request. They have replied ‘‘ deprecating 
xpenditure trom Indian revenues which mighs 


nit them to the execution of this project until 


manner in which such a line is to be tinanced has ! 


discussed and determined.” I[t is this evasiv: 


y, riding off upon committal to the “ execution of | 


project '’—-whatever that may mean—and ignoring 
the surveys, &c., that excited the just indignation of the 
ciated Chambers. Their indignation was sharpened, 
low, by the contrast of the reply with the ready service 
the Governments of Russia and lrance are giving to 
their respective people in the development cf trade 
reiations with China, as well as the zeal with which they 


aie pushing their political projects and their designs | 


upon that country. Moreover, the “ jealousies”’ of 
Which you wrote as obstacles to the progress of railways 
in India, have long been manifested in this case. Dro 
jects of lines which would be perfectly practicable and 
beneficent in every way, bave been pushed asice, 
Indian officialism clinging on to an ancient project of 
their own. Its latest form was revealed in the sugges- 
tion that the Mandalay-Kuplon Ferry line should be 
extended to Talifu. This would be to carry a line across 
ridges of Alpine heights, avd up barren and trade- 
less valleys, to terminate far away porth of Ssumao, 
alongside the most mountainous region of Yunnan, away 
from its trade resources and activities—an ingenious 
avoidance of trade, indeed, and as barren of political 
as of commercial advantages. To carry the line from 
Kunlon Ferry to Ssumao would only bs less difficult, 
costly, and for ever burdersome. But in despair the 
Chambers would have taken some encouragement if the 
Indian Government had said it would survey even tbat 
route, and prove that they were in earnest to reach the 
foal at Ssumao. In the meantime they are again, 
“e ° , . 

unconsciously,” but not unwarned, ‘ doing all they 
can, as you put it, ‘‘to injure their clients.” They are 
delaying until the French shall have accomplished their 
+ long-cherished purpose of putting a wedge between us 
and our trading with Coina, relegating us to the most 
arren, whilst our competitors, with their exclusive 
Policy, are to be left free to enter and occupy the most 


oa 





‘ere it not for bureaucratic timidity, the jealousies | 


essential yet comparatively little costly service of | 





————————_—— — m = 








fruitful portions of the vast area—with its hundred 
millions of inhabitants—-which we have been striving to 
enter for these forty years. 


This is, as the (Chambers of (C‘ommerce see, ti 
| dilemma in which we have been needlessly left, 
| this is why they are indignant. Unfortunately 
|the Foreign Otlice has ministered to the same d 


our rights to the pr 


couragenent and defeat by 
|under the revised Boundary Convention with Chin 


Vince 


| Convention has yet to be 
}us to prevent that disastrous deed l am, Sir 


| faithfully, 


| Leeds, March 17th, 1 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the cuvrent year, exclusive of vend 
have been as follow : 


| shares, &e 


’ , 


Amount previously subscribes 
I-sues of the week 
W. J. Bush & Co... £5 Preli 8 
L) 4 Neb 
Smart and Parker Brass and 
i lron Fourders 
| Goldfields of Surinam : 
Goodwin, Foster Frown, & 
“hares (Greeiry Store 
| Credit Assurance and Guarante 


Corp., £10 shares 41 to be pay 00,00) 

British “ Zenith Adjustab.« 

Cycle eso---ee 0,000 
Trench Tubeless Tyre 200) O00 
| Manch: ster Patent Freel Works +0,000 

Diamond Cyc'e Components and 
Engines riog 090 

Hacpur's Cycle Fittings 45,000 

| Cargili Steam Trawhrg £5 shs. 100.000 

| Daniel Thwaites and Co. (Bwy 

| ¢10 Pref. sbaresat‘’ll .... 1.000 

| Stamping Al ianc 0,0 

Schill. Seebohm and Co. (Sh pez 
| mehbts.', £10 shares 500. 0W 
Sao Bento Gold Estates 50,000 

| South London Bile etric supp y, 

| £5 Shares 00 

| Learovd Br thers (woo'len man 

ufacturers) £5 Pref. Shares 
and Web. S:ock 70 COO 
| Hal’sOxford Brewery £5 Pref. 

| Sh°res, at 5} &O.000 

| *rotal offered for subscription to 

| date in— 

A IGBD . hil. nddebdss. ccs. AO6 870088 
awe entaed re 40,041 101 
ie 6.6 \gas iad ti £8 470.465 
Mas scdescc sone 10,274 495 
Pe Rois cadets chile dbes 7,770. 073 


an English freehold. 


miles from Rio Janeiro. 


We have received the following prospectuses :— 

Sao Bento Gold Estates (L.).--Tbis is a Brazilian 
gold-mining venture, the property to be acquired being 
situated in the Province of Minas Geraes, about 300 
‘omprises an area of about 
9,000 acres, and the title will, it is stated, correspond to . 
It is farther stated that at least | iB 
‘three larg gold-heariny reefs, known as the ‘Sao || 
Bento,” ‘‘Campo,” and ‘‘ Guibairas,”” outcrop through 
tbe property for a length in each instance of about two 
and a-half miles. Only the Sao Bento Reef has up to 
the present been worked to any extent, and although no | 
| official records have been kept, it is knowa thit con- | is 


It « 


Applica 4 
} 
Offer ra 
2 
{78 
M 
0.00 l ou 
) 
‘ iO 24,950 a4 
«) i 
poe i ‘| 
20,009 0 
j ( 
ooo f 
ot ”) 00 
hoe a’ ; 
{ 0 
16,779 1 
O i 
25.000 42.500 
33.00) i ,000 
Ri O00 .. & 000 6 
Loo 804 415,573 Lins 


tal offered for subscription 
whole year 


1896... covccdce £15R 806,791 
J ae ee on " 104,600,104 
) ae ; V1, S3L,505 
Pe ééccuane 40, 141,184 
IsOuz gescee cose i 17,100 


| siderable profits have been made by the former owners, || 1 
‘in spite of the very primitive and unminerlike methods of 1 

| working which have hitherto been adopted. The capital |, ig; 
ig £250,000, in shares of £1 each, and the purchase con- || e 
| 18 SL00,0N, : Pie ean tne : 
| sideration has been fixed at £175,000, of which £100, 
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is to be in fully paid-up shares. 
150,000 shares, and of these the directors and their | 
friends have applied for upwards of 120,000. The list | 
of applications closes on Tuesday next both for town and 
country. 

Schill, Seebohm, and Co. (L.).—This company is 
formed with a capital of £500,000, half in ordinary and 
half in preference shares of £10 each, to acquire as a 
going concern the business of Schill, Seebohm, and Co., 
shipping merchants, Manchester. By the agreement for | 
sale the vendors guarantee that the stock-in-trade, book 
debts, and bills in hand shall, when got in, realised, and | 
collected in the ordinary and usual course cf business, 
produce in the aggregate not less than the sum of 
£390,564, at which they are taken over by the com- 


pany. A certificate of profits by Messrs David Smith, 
Garnett, and Co. is quoted in the prospectus. The 
actual figures are not given, but the profits from 
June 30, 1895, to December 31, 1896, are certified to | 
have bee) 


iticient to provide the preference interest, | 
and 8 per cent. on the ordinary shares. The price to be| 
paid for the assets and goodwill is £460,000, of which 
£83,300 is to be in preference shares at par, and £73,260 
in ordinary shares at £11 per share; £50,000 of the 
ordinary shares are reserved for future issue, and there | 
are now offered for subscription £133,400 in ordinary 
hares at £11 per share, and £166,700 in preference 


par. The list of applications closes on or 
\pril | 


nares at 


‘ 
' if 





MEETINGS, &c. 


MUTUAL MARINE ASSURANCE COMPANY, 
LIMITED. 


rhe ordinary annual general meeting of this company was held 
at Winchester tlouse, Old Broad street, E.C., on Wednesday last, 


THE INDEMNITY 


bir Wm. John W. Baynes, Bart., chairman of the company, pre- | 
siding 

The secretary (Mr J. F, Mainland) read the notice convening | 
the meeting 


The Chairman: (i:entlemen, —It is with much satisfaction that we | 


again meet you, seeing that the company continues to improve year by | 
year (lear, hear—as the accounts fully show. ‘The progressive 
strength of the company is shown in the following figures: In 1892 
our assets stood, in round numbers, at £744,000; in 1894 at £763,000: 
in 1895 at £801,000, and in 1896 they are £837,000, the increase inthe 
last year being £35,000. The concurrent increases in our underwrit- 
ng funds appear as follows: In 1893 they stood at £205,000, in 1894 } 
it £226 000, in 1895 at £264,000. and in 1896 they are £300,000, | 
hese results have not been obtained by writing a larger business, | 
but the imereases are entirely due to increased earnings—in 
point of fact, during the whole of the four years our premium | 
income has not varied £25,000. Our position, therefore, is | 
a very satisfactory and strong one, the more so as the | 
market value of our very first-Class securities is at least £50,000 


better than that at which it stands at in our accounts. 
hear.) 


ne (Hear, 
The accounts for the year 1894, which we are now closing, 


show a moderate profit; but looking forward, we are pleased to be | 
able to tell you that the accounts for the year 1895 look very | 
favourable. The accounts for that year will be closed at the end 
of the current one. The accounts for 1896 are, of course, too | 
open to speak positively of them, but as far as we can tell you at 
present, they also are very promising. It is, therefore, in these 

circumstances that we feel justified in recommending an increased | 
dividend at the present time. (Hear, hear.) You all received gn 
interim dividend of 5s per share in October last, and we now propose 
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ae : ale 
rhe present issue 18 | 


| directors, who retired by rotation:—Messrs John Nu‘: 


isullen, 
Alexander Heun Goschen, and Hugh Lewis Taylor. Mc Spencer 
_H. Curtis seconded the resolution, which was passed una: jmously, 

The Rev. W. Borrow proposed, and Mr Millar \inson 
seconded the re-election of the auditors of the compa: lessrs 
Thomas Abercrombie Welton and Mr. David Georg. ou. that 
their remuneration be £100 and £50 respectively. The was 
duly carried. 

Mr Dowling: As by no means the least agreeable pa:  «! our 
business may I be permitted, on behalf of my fellow-s! iders 
on this side of the table, to recognise and thank you fo e very 
valuable, and not only valuable, but efficient and success: rvice 
on ourbehalf. I have much pleasure in proposing @ cor ote of 
thanks to the chairman and directors, and, perhaps, | n @ per- 
mitted to include our underwriter and the members of staff, 
In proposing this resolution | am sure that | shall hav. trong 
following, although our numbers at this meeting don ister 


_ hearty vote of thanks to the chairman, the directors, 


| motion, and I was glad to hear that the mover includ 


his opening speech, to a very great extent the success of and 
institution is due to his energies and great experience. sider 
it an incontestable proof of the manner in which the cha and 
all the directors have done their work, as also Mr Ha- that 
| the company is enabled to pay an increased dividend wi: 8 at 
their present starvation prices, As an Indemaity share! r for 
many years; | have much pleasure in seconding tls ion, 
because undoubtedly the results of the company’s opers are 
highly creditable to every gentleman concerned. 
The motion was carried with acclamation, and the man 
having briefly acknowledged the compliment, the pr iings 


| every partof the Mauritius, and all that he did was for the benefit 
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rather meagre. He did not know whether there was any reason 
why the directorate should not supply a statement of the 
receipts and expenditure showing what business had been 
actually done.—In reply, the Chairman said he did not 
know what the political views of the gentleman who had 
spoken were, but he might tell him that, as 4 hoard, 
the directors were very conservative. Further, the accounts 
were rendered in the form in which they had always been pre- 
sented. The Secretary, too, was always most willing to supply 
information to any proprietor calling at the office, but in a !usiness 
such as that conducted by the company it was not desirable to 
publish too much informaiion. (Hear, hear.) The resolution was 
then put to the meeting, and carried unanimously. 

The Chairman then moved that a dividend of 6s per share, free 
of income tax, be declared, payable on April Sth next. Mr J.N 
Bullen seconded the motion, which was carried unanimous!y 

The Chairman then proposed the re-election of the [co lowing 


large. But those who are present evidently take an ~ 
the company's business, and probably look clo:ely into airs. 
This being so, they have all the greater need to bs satis od I 
propose, therefore, with the greatest amount of sati+ a, @ 
iam 


the underwriter, and the genera! staff. 


Mr Millar Wilkinson: 1 have great pleasure in seco the 


his 


motion the name of Mr Haslam. din 


As the chairman ini 


terminated. 


CREDIT FONCIER OF MAURITIUS, LIMITED 


The thirty-third ordinary general meeting of the Cred 
of Mauritius, Limited, was held on Wednesday, at th: 
street Hotel, E C., under the presidency of Mr. E. H. Lu: 

The manager and secretary (Mr Alfred G. Dick) havi 
the notice convening the meeting, 

The Chairman said: In rising to address you to-day | siall ask 
you to permit me t» refer to the deep regret we all fee! a' ''\c loss 
sustained by the death of Mr J. A. Longridge, which took place 
shortly after the last meeting. For sixteen years Mr J.ongridge 
occupied a seat at this board, and during the whole of that time he 
devoted the utmost of his industry and intelligence to the business 
of the company. He himself was perfectly well acquainted with 


cier 
nnopn 
neton. 
read 


and advantage of the company. I stand before you to-day to tell 
you that we have never had on one occasion since the foundation 
of the company such a prosperous year as the last. In looking 
through the statement which is in your hands, the first point | 





a final dividend for the year of 6s per share, making lls for the | have to notice is that relating to the capital and liabilities of the 
year equal to 183 per cent. on the paid-up capital of the company. | company on the debtors’ side of the account. The capital remains 
Setting aside the law cf averages, our good fortune is, doubtless, | the same, but there are alterations in the shares, and especially in 
considerably due to good luck; but much of. our success is the preference stock, in consequence of people having taken up 
undeniably the outcome of good management based on observation | that stock, and having paid the full amount required on their 
and experience. For the present favourable position of the | shares. This, of course, is of great advantage to the company, 
company we are mainly indebted to our underwriter, and | am | and | shall be sorry if more shareholders after to-day do not 
sure you will join with us in offering Mr Henry Haslam our! feel themselves disposed to take up some of the pre- 
congratulations on the present results, and our best wishes | ference stock. It is scarcely the business of the chairman to 
for the future. The present year has commenced badly for | advise his shareholders what they should do; but I think it is 
underwriters, the shipping casualties having been unusually | within the province of the chairman to point out the advantages 
numerous, but as regards ourselves I am happy to say our losses | of taking up preference stock. The advantage is this: that 3up- 
have not exceeded the average, While all this is favourable to our | posing by any unforeseen trouble the rate of exchange should again 
company, I am sure you will have learnt with sorrow the logs the | fall so low as to deprive the company of having sufficient means 
company has sustained by the death of our friend and collesgue | to forward their money from Mauritius to England, it might be 
Mr Donald Larnach, who represented you as a director for | necessary that there should be a call upon theshareholders. Those 
upwards of 40 years, and who was for the last 16 years your | who enjoy preference stock would be safe from any such call. L 
chairman. He was always deeply interested in the welfare of the | will now pass on to the debentures. You will recollect that the 
company, to which his influence and judgment were of great value. shareholders generally were anxious, and | am sure the directors 
I me © move that the report and statement of aceounts be | Were particularly anxious, in regard to the large number of deben- 
— and adopted. ; | tures that we have had out. At one time it amounted to as much 
em Nutt Bullen (deputy chairman): I beg to second the | as £570,000, or thereabouts ; at the present moment it only totals 
Corre to £365,000. This is a very great gain tothe company. The com- 

Mr Row remarked that whilst it was very clear from the state-| pany always more or less. disliked terminable dobestures, which 
ment of the company’s assets thet a satisfactory business was being | always put us more or less in an awkward position, Wheo the 
done, he thought the information supplied by the report was company was doing well everybody would ask for terminable 
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debentures, and when the company, through any unforeseen 
circumstances or trouble of any kiud, began to get into low water, 
they all desired, as soon as possible, the payment of their 
terminable debentures, which were thus a source of anxiety 
and great care to the directors, What we should like to do 
and it will be for the shareholders to approve of it—vwould be to 
propose some way that our terminable debentures should be con- | 
verted into debenture stock, and with debenture stock we might be 
quite safe from any anxiety which a tends the holding of a large | 
number of terminable debentures. Turning to the credit tide of | 
the account, the mortgages and loans show an increase of £14 000, 
aod it is satisfactory to be able to add that the furds of | 
the company continue to be well employed. There is an | 
item connected with the employment of the funds of the com- | 
pany which Iam sure will be gratifying to aN present, and it is 
that none of our money goes to prop up properties which fall into 
our bands, and which turn out to be useless and mt worth what 
paid fortbem. They are wiped out and gone, and you will not 
see in this statement a single notice of «ny property as now evxist- 
on our hands. All the means we have available for the purposes 
' the company are employed solely and entirely in the business of | 
»mpany,and I do not think | am exaggerating when | tell you 
(re. there are very few companies of a similar charac’‘er to ours, 
». ch has been in existence for scme thirty-four years, that 
' make such a boast as we can, viz , that we have no estates | 
‘ hands using up some of our funds more or !ess fruitlessly. | 
Lic gross income for the past year--viz, £67,061—shows an | 
in coase of £4,357 as compared with 1895, and we have to go back 
e sears to find such a satisfactory result, while in only six 
» —1880, 1883, 1884, 1886, 1887, and 1883—out of thirty-three 
» that the company has been working has the amount of gross | 
ne been larger than that of last year. After paying the divi- 
‘ in full on the preference stock—5 per cent.--and the final 
‘ond the directors have now the pleasure of recommending on the 
ary shares, also making 5 per ce .t. for the year, and placing 
to the reserve fund, there will remain the substantial sum of 
to be carried forward, a sum, with the profit on the sale of 
ndia Three per Cents. referred to inthe accounts, almost 
ent to pay next October a dividend at the rate of 5 per cent. 
© preference stock and on the ordinary shares of the company. 
fore, Supposing we make nothing between now and October, | 
ill have that large sum towards pa) ing the dividend both on 
‘dimary shares and the preference stock. 1 feel confident 
ne and ai! will be satisfied with the position of the company. | 
‘18 one other subject to which I should refer. At the out-et 
rred to the Joss of our most useful and in‘aluable director, | 
ongridlge, lam happy to be able to inform you that we have 
ed an equally valuable director in his place——I refer to Lord 
nore. His lordship has a thorough acquaintance with the | 
rt and with the business of the island, and,will, | am sure, give | 
‘tairs of the company his close attention. | now beg tomove: | 
atthe report of the directors and statement of accounts to | 
[ember 31, 1896, be received and adopted.” 
ne resolution was seconded by Mr W..J. Tanner, who remarked | 
tos’ the company was now in such a satisfactory fosition that the | 
«rotors could look forward to meeting the shareholders year by | 
yeor with a great deal more gratification than in past years. 
1¢ resolution wes carried unanimously and the dividends recom 
mnued were declared, 
_“pecial resolutions were afterwards passed abrogating some of 
‘se current articles of association, and substituting therefor 
revised articles, in order to bring them up to date. 


a of thanks to the chairman and directors closed the 
mee ing, 


ROBINSON GOLD MINES, LIMITED (WESTERN AUSTRALIA), 


Che second ordinary general meeting was held on Wednesday, | 
at Winchester House, E.(., under the presidency of Mr Wilberforce 
ryant (the chairman of the company). 

Che secretary (Mr Beauchamp 0. C, Orlebar) having read the 
notice convening the meeting. 

"he Chairman said: The report of the directors and that of the 
mansger are so full, and put you in possession of all the fects con- 
cerning the company’s business up to the present time, that com 
paratively little islett for me tos+y. Atthesame time there are a | 
few points upon which I should like to dwell briefly. You will 
rememberthat within a few months of the formation of the com- 
pany we had the misfortune to lose the services of our msnaging 
director (Mr F. A. Thompson). That was asevere blow to the 
board, because we had relied on his experience and knowledge of 
mining to guide us in our operations. A few months after that— 
viz, early in 1896-—the Hon. H. J. 
& director of the company, sent in his resignation. I joined | 
the company on his assurance that he would give to the 
company the benefit of his experience and personal acquaintance 
with mining in Western Australia, and it came as a great surprise 
to me that he should have ré signed. But we were not dismayed 
by the loss of the services of these two gentlemen, but continued 
boldly on, and in our manager (Mr N. W.H r) we found we 

& most excellent man; we were extremely well satisfied with 
the way in which he was conducting our operations out there, and 
we centred the management of the company in his hands. Now 
i know the expenses of mining in Western Australia, particu- 
arly in the early stages of a company, are very heavy, and we very 
soon found that the available working capital of the company— 
ba-: £10,000 -was becoming exhausted. This gave the directors 

ere much anxiety, and we to look round to see how we should 
raise further Capital. That was not such an easy matter, but we 
sppesied to some of the larger shareholders, and they very 
Senerously consented to give up a certain number of their shares 


Saunders, who was 
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| know that | need add anything to what | have said 


| rumours that had been spread about 
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in order to get the 10,000 shares in reserve taken up; so that we 
were enabled to issue the balance of the 10.000 shares at par as 
available funds for the company. Now, the £10,000 that we raised 
in this way enabled us to bring this mine into profitable working. 
In the ee of last year we received the account of the first 
crushing, and atthe present time we have had four monthly crush 
ings. The third shipment of gold, we have had notice to-day, bas 
just arrived in this country, and the fourth shipment is on its way 
From the report you will see that the directcrs fee) they are justified 
in recommending a dividend of 6d a share, which is at the rate of 15 
per cent. per annum, seeing it was the result of the net profis for 
two montbs’ working. I think we cannot speak too highly of the 
way in which Mr Harper bas looked after our interests in Western 
Australia. Alihough he has been in bad health he has manfully 
stood to his post, and, notwithstanding that we agreed to his 
taking a rest, he would not do so —- and is, in fac:, at the mine now 

until he saw everything in good working order. We thought it 
would be satisfactory to you to know Low things stood at the mine 
up to date, and yesterday we received the following telegram trom 
our manager:--“‘The mine looks exceedingly well. Our next 
clean up will be abou: the average. LE-verything going on all right 
Thus it appears to the directors that you are in possession of 
really good mine, from which we may fairly anticip.te to be ab! 
t> pay a dividend at the rate of 15 per cent. per annum, which 
would be 6d for every two months. Of course, we are liable to ¢! 
risks of mining—we may do a great deal better than we have done 
and there may be disappointments; but, as far as we can see at 
present, the position is very good, and the property itself very 
admirably administered by Mr Harper, on the spot. I do not 
but I sball b: 
happy to reply to questions any gentieman may put. | now beg t 
propose: ‘*‘fhat the report and balance-sheet as prese:ted be 
received and adopted.’ (Applause.) 

Lord Douglas of Hawic« seconded the motion, which, there 





| being no quertions asked, was then put and unanimously agreed to. 


Mejor Leslie commented on the excellent work of Mr Ilarper 
and moved that at a later period, if the prosperous develop 
ments of the mine continued, and at the discretion of the 
directors, an honorarium be given him. He thought the time 


| to do that was not immediate, but in the very near future; for 


from what they could see—even in defiance of certain sineter 
the company would by 
good dividend-payer 
Mr Trimm seconded Major Leslie’s motion, which wa 
sppported bythe chairman. ‘The motion was carried unanimous 
A vote of thanks was accorded the chairman and 
for their services, and the proceedings closed 


directo: 





HAMMOND’'S MATABELE GOLD MINES, LIMITED. 


‘Lhe first annual general meeting of the shareholders was held on 
Monday at Cannon street Hotel, Mr. J. S. Wood (chairman of the 
company) presiding. , 

The secretary (Mr Arthur P. Lindsay) read the notice convening 
the meeting. 

The Chairman said: I do not think I can do better, in the first 
instance, than read the report, which the directors have drawn up 
with a great deal of care and attention, and subsequently make 
some remarks upon it, and then, of course, we shall be very glad 
to endeavour to auswer any questions you may put tous. ‘The 
report is as follows :— 


In submitting their firstannual report and statements of accounts from tt 
date of incorporation of the company, September 4, 15, to January 41, Is 
your directors deem it unnecessary to detail the causes which bave led to tiv 
interruption of development work in Rhodesia, and the loss of our managin 
director, Mr. A. R. Hammond, and sta‘, as these are well known. Si: the 
statutory meeting, held in January. 14%, your directors have kept thes 


holders fully informed, from time to time, of all that has transpired. They hia 
no reason to alter the good opinion they have expressed as to the value of +! 
properties, but rather they have had it confirmed from independ 
sources. In addition to the 150 claims held by the company, they have 
agreed to purchase for £1,000 in fully paid-up shares of their unissued 
capital 70 more claims ia the Belingwe district, situated about 4 
miles east of Bulawayo, Your toard believes that these 70 claim 


will be a valuable addition to the company’s property, as the result from the 
sinking of shafte by the former owner was satisfactory. Pending the complet 
transfer of the property, these shares bave not yet been allotted The directors 
regret that the machinery sent out has not yet been removed to Bulawayo on 
account of the excessive cost of transport, due to rinderpest, but they are in 
formed by their local secretary, who has visited the various places where it is 
lying, that it is allsafe and in good order. The price of transport is falling, 
and they hope to have it removed to Bulawayo very shortly. Now that the 
war has ended. supplies are becoming cheaper, and the dry season setting in, 
they have appointed Mr Gisborne (a large shareholder), who koows the pro 
perties and has a high opinion of them, to proceed this month to take charge of 
the development of them as managing director. The intention of the directors 
is to concentrate operations on what may appear to be the sane pecpeeere and 
bring it to such a state of development as will enable them to dispose of it on 
advantageous terms, or forin a subsidiary company to acquire and work it. 
They will then devote their attention to the other claims with the same object. 
Your board now thinks that with the railway from Mafeking being rapidly 
extended and likely to be opened to Bulawayo in December next, whereby pro 
visions will be much cheapened and wages lowered, a brighter day is before the 
company, and that success will follow the opening up of the properties. 


You will see from this report that, in addition to the 150 claims 
held by the company, we bave agreed to purchase £9,000 im fully 

aid-up shares, 70 more claims in the Belingwe district. The 

elingwe district is 55 miles east of Bulawayo, and these Belingwes 
are really what are called the Hughes claims. They were pegged 
by J. J. Hughes, a well-known prospector, who has also pegged 
properties in the same district for the ‘onaolidated Goldfields, the 
Mashonaland Agency, and the Croesus Company, all of which are 
tarning out exceedingly well. Our late manager, Mr. Hammond, 
recommended us to make the purchase, which has been entirely in 
fully-paid shares. For the last twelve months —that is, since the 
war broke out—and on account of the rinderpest, which made a 
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clean sweep ofall the transport oxen, transport rates have risen 
to an average of £5 per 100 Ib, or £100 per ton, and | am informed 
thatan African ton is equivalent to 2 000 Ib, or 240 Ib less than an 
English ton. Even at these probibitive rates traneport was almost 
unobtainable on account of the Government employing transport 
80 extensively to briog up supplies for those engaged in war. Trans- 
port rates are now down at 15s per 100 |b from the railway terminus 
at Palachwe, and this difference in rates will, of course, reduce the 
price of food, and, consequently, labour. These are the reasons 
why our machinery has been left at various places under proper | 
care, but now that transport prices are falling, we may expect very 
shortly to bring it all to Bulawayo | think that is about all 1 have 
to say to you at presect, and, therefore, I shall conclude by moving | 
the adoption of the report and balance-sheet. 
After a short discussion, Mr. D.G. Gisborve (managing director) | 
referred in detail to the company’s properties. The report was | 
adopted. On the motion of the Chairman, seconded by Mr 
Lowenthal, Mr Gregory was re-elected a director. 


' 

| Mr W. W. Wright was reeppointed auditor, and avote of thanks | 
| to the chairman closed the meeting. 

| 

| 


MYSORE GOLD MINING CO., LIMITED. 


| The 17th ordinary general meeting was held on Thursday at the 
Cannon street Hotel, Sir Charles Tennant, Bart., presiding. 


The secretary (Mr I. Crocker) read the notice convening the 
meeting. 


| 


in moving the adoption of the report, the Chairman said that 
| the development of the mine bad been attended he might almost 
| say with brilliant success The total amount of bar gold produced 
| during the year was 108,781 ounces, which had been obtained from 
64,297 tons of uartz, 50,525 tons of tailings treated by the amalga- 
| mation process, and 21,117 tons treated by the cyanide process. 
\s compared with the previous year there had been an increase in 
the gold production of 39 294 ounces, chiefly owing to the great 
provement in the average yield of tne quartz, which last year 
was l ov 8 dwts 22 grs per ton, as compared with 19 dwts 10 grs in | 
lhe additional quantity of quartz crushed had been 3,643 
| tons, and the tailings treated by amalgamation had been 11 298 | 
|| tons more, the average yield of the latter having been 5 dwts 2 grs 
per Lon, against 3 dwts 17 gra in 1895. The past year’s operations 
had clearly shown that a considerable profit could be realised from 
\| the treatment of low-grade tailings, and as there were very large 
| yuanties available, it had been decided to enlarge the plant consider- 
|| ably. The new plant had been despatched, and when it reached the 
|; mine it would be erected as rapidly as possible. It had further | 
|| been decided to send out 50 new s amps, thus increasing the | 
| number to 150 stamps, ‘The new stamps were of a heavier pattern 
|| than the existing ones, and would therefore be able to deal with a | 


i] larger quantity of quartz 
{| fature direct from the mill by the cyanide process without dealing 
with it first by the amalgamation process. If this course were | 
| successful—and there was no reason why it should not be—it would 
effect a considerable saving in the milling department. They must | 
not expect a very large increase in the returns directly the new | 
|| Stamps got to work, because the old batteries would ‘have to be | 
|, thoroughly overbauled; but th re would be some increase. The | 
|| amount realised by the sale of the years production of gold was 
£425 583, and the gross income on revenue account for tue twelve | 
‘| months was £426,684. The revenus expenditure in India and 
England was £134.480, and £21,036 was payable to the Mysore 
Government for royalty on gold. 
working of £271,167. 
| tively per £1 share had been paid, amounting toge ber to £161,811, | 
and since then the £1 shares had been split into 10a shares. ‘The | 


o7% 


It was in‘ended to treat the tailings in | 





| 
| 
} 
| 
| 


‘This left a profit on the year's | 





| balance of profit at theend of the year amounted to £88,440, out of | 


which they had declared a final dividend of 3s 6d per share on the | 
10s shares, leaving a balance of £940 to be carried forwa'd The 
amount distributed out of last year's profits amounted to £249 311, 
which was equa! to 100 per cent. upon the nominal amount of capital 
issued, They had purchased on reasonable terms from the Mysore 
Reefs and the Yerrakonda Companies two blocks of land which 
would permanently secure a good supply of water for this comp sny 
| The first dividend paid by them was iv 1885, and in the past eleven 
years they hsd distiivbuted 5875 per cent., or an average of 53 per 
cent on the then c+piisl, and tne capital which has since been 
raised had shared in proportion. Captain W. Bell M Taggart 
seconded the motior. 
Mr Jobn Taylor, in the cour.e of exhaustive comments on | 
the devel.pment of the mine, observed that the exploratory 
work done during the past year extended to no less than 
9.872 ft, or only 230 yards short of two miles. “ This,’ 
he said, ‘was a great distance when you reslise that it 
| is in very hard rock, which bas to be beaten awzy with 
boriug irons and dynamite. It is 1140 ft more than in 1895, 
and far in excess of any previous year. Thisis due. as you will all 
know, to the ever-increasing number of rc ck drills thas are brought 
into play. We have always given very special attention to the 
keeping up of this most es:ential part of our plant as it is upon she 
rapid opening up of the reef that our success must depend. You | 
wul understand the sill greater neces-ity for this now, in view of 
bringing into operation the increased number of stemps we are 
senting out. A large proportion of the great extent of ground 
laid open has been in wide reef, not only productive, but rich in 
gold, the result being the addition of 33,000 tons. or nearly 40 per | 
cent., to our reserve. This :emarkable increase shows verv clearly 
the splendid condition in which the mines now are to turn out 
even larger quantities of quartz, and the recent high average 
obteined ia the mills amply demons rates the richness of the quartz. 
The past has been a record year, but I venture with a considerable 


ameunt of confidence to predict that excellent a3 that record has 














I'wo interim dividends of 6s and 7s respec- | 


at £30,000, 


been, it will Se surpassed by that of the present special year of 
grace 1897.” (Applause.) 

The resolution was carried unanimously. 

On the proposition of Mr Stephen, it was resolved that the 
directors’ remuneration be £3,000 for the current year, and that it 
be continued at that sate until otherwise resolved in general 
meeting, aod further that £5,000 be voted to be divided between 
the directors, Messrs John Taylor and Sons, the managers, and the 
local superintendent. 


A cordial vote of thanks to the chairman and directors concluded 
the proceedings. 


ee 


THE MACHINERY TRUST, LIMITED. 


The third annual general meeting of tho shareholders was held 
at Cannon street Hotel, E.C., on Tuesday, Mr J. Lawrence (the 
chairman of the company) presiding 

The secretary (Mr R. Millman MacKay) having read |. notice 
convening the meeting, 

The Chairman said: [tis my pleasurable duty to conzratulate 
you on the successful operations ofthe trust during the past year. 
The total net profits, as seen by the balance sheet, a: 


rount to 

£24 364; the profits for the year 1895 were £9,570, en jor the 
period ended December 31, 1894, which included four mouths of 
1893, the net profit was 42,822, It will probably be grai\!\:ng to 
the shareholders to know tbat the revenue that the trus! 1s now 
earning—to March 20th—is atthe rate of £48,780. You wi’ readily 
see, by comparison with the figures I have already give: that 
although we only earned net profits for the year ended ember 
31, 1893, to the amount of £24,354, the income is contin pro- 
gressive—that isto say, atthe beginning of 1896 the re ' then 
coming in was only at the rate of £10,000 a year, wherea : find 
by the balance-sheet before you the actual net profit for year 
available for distribution amounted to £24,354. If th enue 
continues during the present year at the same ratio I sho : »t be 
at all surprised if a somewhat like proportion of profit doe ome 
within the accounts that close oa September 3lst next. \ ec in 
addition to this growing revenus asmall reserve fund of | rhe 
dividend that we recommend you to declare to-day, at | e of 
20 per cent. per annum on the amount of capital paid uv) nely, 
£250,009, or the proportion thereof that has been sul»: i and 
paid in the year—is the same rate of dividend that we paid 
for the last five half-years. We have been six half-vea: four 
months in existence, Prior to the 20 per cent. we paid | ent. 
for one half-year, and for the four months ended 1893 d 10 
per cent.; so that you see the trust is in a suce and 
prosperous way, and the anticipations which were held the 
beginning of this enterprise have been more than fui! ised. 
All our capital has been raised without a farthing of co sion, 
Acting on that policy, several shareholders during the }. . year 
have applied for shares, and the whole of the available | e of 
shares bas now been issued, and is dividend-bearin.. this 
moment. After some further comments he concluded !})) :.:nark- 
ing:—I can only repeat what I have told you in form ars— 
that this trust is founded upon a very solid basis. We is, nore 
than 20s in the £ security for all our capital expended. ‘(' » trust 
_ supplies a very much needed want in the printing and newspaper 
world in enabling printers aod newspap:r men to buy the —.otype 
or other printing machinery on deferred payments, 0: take 
it om hire It is not always possibie for printere |» buy 
machinery by putting down large sums of capital, and we . fle 
function that was not being fulfilled at the time we start: y any 
other existingagency. Ip fact, we stepped in to doa kina oi bank- 
ing business, of the profitable nature of which you are ‘he best 


judges We can only tell you that we have a wider sphere witha 
larger area of operations before us, and that they will be coutinued 
upon the same sound, careful, and progressive basis as in the past. 
I have nothing more to say to you in recommending the motion: 
‘‘That the report of the directors and statement of accounts for 
the year ended December 31, 1896, be received and adopted.” 
(Applauee. ) 

Mr H. R. Schmettau seconded the motion, which was carried 
unanimously, without discussion, 

Mr J. D. Edwards moved a vote of thanks to the chairnan 
and directors, and, this having been seconded by tie Hon. 
Charles N. Lawrence, the chairman briefly acknowledged the 
vote, and the proceedings then terminated. 


PNEUMATIC COMPENSATION CYCLE COMPANY, LIMITED. 


The first ordinary (s‘atutory) meeting of the above company was 
held on Wednesday at Cannon street Hotel, E.C., Mr Christopher 
Robson presiding. 


The secretary (Mr L. Simpson) read the notice convening the 
meeting. . 
The Chairman said: Your directors have very much pleasure 1D 
meeting you to-day because they have something more to report to 
you than is ordinarily the case at these statutory meetings. ‘The 
company has been incorporated four months all but one day, 80 We 
have taken our full limit of time, The capital when the company 
was formed was £15,000, of which £10,C00 was all that was put 
out at the first issue, and the whole of it has been fully subscribed. 
We had an opportunity very shortly after the compauy was incor- 
porated of dealing with the French and Belgian patents in one 
hand. After a good deal of negotiation the price was fixed | 
and with that as a basis, an Anglo-French 
company was formed with a capital of £120,000. Works 
at St Cloud, on the outskirts of Paris, were purchased, 
capable of turning out a very largo number of machines. 
These works were purchased as a going concern with orders in 
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band at the moment for ordinary cycles, such as are being sold in 








France, sufficient to fill the works for the whole of the present | 
You will see at once what an opportunity this gave us for | 


season. us fe 
introducing, quite in a different way from what would ordinarily 


be the case, our new patent cycle. The advantages we have by | 


securing these works in Paris are that with a going concern already 
working at a very substantial profit, we were put in a position of 
being able to introduce our new machine without any expense 
whatever. The capacity of these works was stated in the pro- 


spectus as, when fully equipped, to be capable of turning out 300 _ 


finished machines and 1,0C0 sets of component parts per week. I[ 


do not wish to exaggerate, but I feel perfectly satisfied that that | 
estimate can very easily be doubled. At the present moment there | 
rance where component parts—which I need not | 
tell you are about the most profitable part of cycle building—are | 


are no works in 


| made in any quantity. You will see at once what an opening we 


have for supplying that which the French makers find it exceed- | 


| ingly difficult todo. 1 think I shall not be at all beyond the mark 


| iu saying that the French shareholders may confidently expecta divi- | 


_ dend of not less than 25 per cent. at the end of the first year’strading. 
| The time has come, we think, when the parent company should 
| tore its attention to the manufacture of the patent cycle for which 
| i was originally formed, and with that end in view the directors 
have entered into a contract to buy some smail works at 

| Birmingham, which, again, are already a going concern, at the 
| present moment earning euflicient profit to show a dividend of at 
| lea ) per cent. upon the present capital of the parent company. 
| 3 (hat purpose it is intended to called up the rest of the 
‘led capital of the parent company, and also, probably, to 
i the balance of the unsubscribed capital, amounting to £5,000. 
stimate that that will give us ample funds to largely extend 


| ¢ works, and again give us, as in the French company, the | 
| o, tunity of introducing our new cycle without any expendi- 
t n the way of preliminary introduction to agents and others. 
( irse, I need not remind you that the £5,000, the balance of 
t res, has been he!d in hand with the intention of issuing at 
A stantial premium. What your directors propose to do is 
give the opt'on to the present shareholders to increase 
t! iding, if they are so disposed, at par, but the shares will 
h dto the public at a very substantial premium. I will con- 


y proposing: * That a dividend of 200 per cent. shall be | 
)a ‘the original shareholders of the parent company as soon | 


| @ shares have been fully paid up, payable on May 15.” 
i> (+ HL. Cobb seconded the motion. 
joseph E. Webb (a direc’ or) and Me Kenworthy Lee having 


the works at Paris, the resolution was put and carried 
tir usly 
' » ote of thanks to the chairman and directors closed the pro- 
ce ngs. 


ECONOMIC LIFE ASSURANCE SOCIETY. 


‘4th annual general meeting of the members of the above | 


soc.o'y was held at the offices, New Bridge street, Blackfriars, 
IC yesterday, Mr Michael Biddulph, M.P. (chairman), 
pr f ling. 
‘le George Todd, S1.A., the actuary and secretary, read the 
convening the meating. 

The Chairman said: Gentlemep,—The first busioess before us 
is the consideration of the annual accounts of the society and the 
drectors’ report thereon. 


not 


to say a few words on the great changes which have taken place 
tn this office since we met here last year. In the first place we 
have lost our excellent chairman, Mr Henry Barnett. Mr Barnett 
was connected with this office for no less than 60 years, first of all 


as auditor, afterwards as adirector, and for the last 30 years as | 


chairman of the society. He was therefore well known, | think, to 


every member of the scciety. Not only he, but his relatives and | 
friends also were connected to a very large extent with this } 


office, in which they insured. 
here, not missing, | believe, a single general meeting, and he was a 
most constant attendant at the meetings of the board also 
have lost in him @ most valued and excellent coadju'or, and one 


who will be long and deservedly mourned and missed amongst us. | 


Then we have also lost another direc or. who has been obliged to 
retire through ill-health. 
some thirty years a director, has latterly been compelled through 


ill-health to reside a great deal in the South of France, and finding | 
he could not attend sufliciently to his duties here, he, very much | 


to his and our regret, feit bound to resign his seat. To fill the 
vacancies thus created we have elected Lord Sackville Arthur 
Ceeil and Mr Cecil Francis Parr to seats on the board. These 
gentlemen will bring a new connection, which we think will be of 
advantage to this society, aod we are of opinion that they will both 
make a welcome addition to our ranks. 
had the misfortune to lo:e our old 
one of our medical ofiicers. He died only a few weeks ago, and 


to fill his place we have elected Dr Herbert P. Hawkins | 


46 medical referee. Then the board has done me the honour to 
elect me as their chairman—(applause)- and they have chosen Mr 
Antrobus as deputy-chairman. With regard to myself, I will only 
Say this, that I have been a director for a good many years. My father 
Was a director and chairman here before me, and different other 
relations and connections of the family have been associated with 
this office, I think, almost ever since its commencement. You may, 
therefore, rely that | shall do everything in my power to promote 

© interests of this society in every way I can. Turning to the 

usinesé more immediately before us, | think | may congratulate 
the society that we have made fairly good progress during the past 
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ved their satisfaction at what they had seen on a recent | 


Before I proceed to deal with the | 
business of the past year, however, I am sure you will expect me | 


He was a most constant atténdant | 


We | 


Mr Charles Barclay, who had been for | 


We have also. 
friend Mr Pollock, | 


a 
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| year. We have issued 676 policies, as against 729 in 1895: a 
smaller number, it is true, but we have insured a larger amount of 
money by some £18,000. We have received in annual premiums 
| £15,605, as against £15,186 in the previous year, and in single pre- 
miums we have received £8,989, against £1,052. The largest amount 
_ever previously completed in this office was in 1859, when 723 
policies were effected for £530,427. We have now exceeded that, 
because the amount on the present occasion is £533,078. As 
regards the claims, it is a very remarkable fact that they are 
exactly the same in number as in the previous year—viz., , but 
| they are very much below the expectations. Last year we expected 
to lose 336 and only lost 262, and we expected to have to pay 
£262,916 ; whereas we have only paid £224,994, leaving a balance 
in our favour. The bonus, you will observe, was rather more than 
the expectation, but that proceeds from the fact that the lives that 
dropped in were oid assurances, and of course they carried larger 
bonuses with them. The average age at death was 67:34 years, 
and of the amounts paid 875 per cent. was on lives over 60, 61°5 
per cent. was on lives over 70, 30°7 per cent. was on lives over 80, 
and in three cases the age of 90 had been passed, In 16 cases 
/assuring originally the sum of £18,268, the policies had 
been more than doubled by bonus additions, the total bonu’ 
declared on these policies having reached the sum o 
| £20,986 168,which,considering the very low premiums of this offic: 
| 18 a Striking testimony to the care and judgment with which thi 
business has been managed. The amounts received as purchase 
money for annuities continue to increase, but this is a feature 
common to most companies transacting this class of business in 
recent years. io view of the falling rate of interest, severa 
companies have already lowered their rates for this class 
business, and the advivability of following this example is a matter 
that has been under the consideration of the directors. We at 
present do net think the time has quite arrived, but it is very 
possible that before long, if many companies lower their rates, we 
shall possibly be obliged to follow in the steps of our fellows 
Commission paid shows a slight increase, but that 1 think you will 
see i8 & necessary conseyuence on the increase of business done 
Management expenses show a decrease, and the ratio of the 
total of both to premium income has decreased by more than 1 per 
cent. The amount of competition now, as you are aware, is very 
severe, and we bave to pay for rew business, and that is oreof the 
reasons why your commissions have shown anincrease. With regard 
to our investments you will see that we have managed to keep up th 
| rate of interest, it being £4 Os 7d for the past year, as agains 
£4 Os 2d for the previous year, showing a trifling increase. As yo 
are aware, some few years ago you gave us very largely increas: 
| powers of investment, and if it had not been for these large!) 
| locreased powers we should not have been able to keep up ti 
| present rate of interest ; but we have exercised thew, | can assure 
| you, with the very greatest caution. We might have very large 
increased our amount of interest if we had so wished, but we fe! 
| certainly I feel, asense of the very great responsibility which you 
| have cast upon us by these large powers, because, although it is 
true you have given us these large powers, it is equally true that 
if we were to make losses we should be the first persons to be 
blamed. We have, therefore, exercised the greatest caution and 
| cireumspection in placing any money in new investments. On the 
_ whole, I think | can say fairly that we have had « good and pro- 
gressive year. It is, 1 think, a very satisfactory feature that our 
expenses of manageinent have decreased. I now beg formally to 
move, ‘‘ That the annual accounts of the society, the directors 
report and statement of affairs for the year 185 received 
adopted and entered on the minutes.” 

The motion was unanimously adopted, and the retiring directors 
the Right Hon. Sir Michael Hicks-Beach, M.P., and Mr \W. t) 
Hoare, were re-elected. A cordial vote of thanks to the chairman 
and directors was passed, and, in reply, the Chairman alluded to th« 
| zealcus and devoted services of Mr Todd, the actuary and secre- 
| tary, and the staff generally. Mr Todd, in reply, expresed his 
desire to publicly thank Mr Hovil, the assistant actuary, and M 
| Harding, the assistant secretary, for the valuable and willing 
support he had received from them. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the EconomisT cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer, 





PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 
———-RECKIPTS. -—— ae 
Estimate Apl. 1,'96:Apl. 1, fee ee 
for e to to Ended Ended 
the Year Mar.20, Mar.2], Mar. 20, Mar, 2, 
1896-7. 1897. 1896. 1697. t 1696. rt 
‘ ‘ 0 $000 385,000 395,000 
CusIERS vcesevse © e5dee- 21,020,000 20,715,000 20.2 ‘ 
DINO Wiedveccccse 12 gdwec 27,000,006 26,918,000 26,436,000 645,000' 747,000 
Estate, &c., Duties .. ..... 9,775,000! 10,280,000 11,324,000 140,000 nee 
GUNG ii seki dices .-' 6,700,000 7,105,000 7,| 71,000 as 
Land Tax and House D ity! 2,375,000, 2,260,000 2,3+6,000 peepee 4 
Property and Income Tax) 16,200,000 15,640,000 15,280,000 = pase’ 
PERROEED Cediccesctevsces 11,660,000 11,0.0,000 10,680,000 on 90,000 
Telegraph Service ........ 2,940,000, 2,910,000 2,840,000 > 
Crown Lente bbcibe See i 585,000 585,000 ire sity ae 
Interest murpensensesiemag | 
of Suez na res i } 
, 694,075 673518 «- | «- 
Bertie Tote Me. ----| S000 752035 2486417, TheMs) S42 


Total Receipts ...«!100,80/000. 99,657,110; 99,934,835. 2205646 2,590,412 
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nites 
_EXPENDITURE, ss mot three years corresponding with the present date, as well as tcp 
_ years back, viz. :— 
Total Issues out of the Exchequer 
Estimate to meet Payments from. 
for : , At corresponding dates _ Mar.23, Mar. 28. Mar.27, Mar.25 Mar. 17 
| the Year Apl. a "96, Apl.1,'95,) Week | Week | with the present week. | 1887. 1894. 1895. 1896. 1897. ° 
1896-7. to Ended Ended | ee 
Mar, 20, Mar. 21, Mar. 20, Mar. 2), | Qirculation (excluding & & é £ 
_1897, 1896. 1897. 1896. | Bnaok post bills) ........ 23,383,470 24,477,510 25,287 160 25.379.580 26,199,805 
—* :. ae ‘Tiereeser | Up 186,966 12,859.90) 12,155,559 18,719,227 17,139415 
_£. | Other deposits............ 24,039,172 29,116,668 31,825,648 $5,745.4.7 33079497 
Permanent Charge of Deb 25,000,000 24,620248 24,281,3 289,168 Government securities.... 14,436,141 8,955,583 12,469,488 15,151,621 14,587,883 
Other Consolidated Fund | Other securities .......... 21,557,555 28,349,275 20,904,836 27.545.403 23°710-862 
Bervices ....... 1,660,090 1,573,019 1,600,907 53,750 123,750 | Reserve of notes and coin 17,055,823 2',117,510 29.242.799 40,123,377 530,645,99% 
Bupply Services . ........ 73,434,000 68,114, 280 65,114,558 1.467,263 1,209,510 | Goin and bullion.......... 24,695 295 3u,790,.1% 37,729.950 49.75.95) 40095755 
Proportion of reserve to 
mad 100,094,000, 94, 516,547, 91, 91,002,862 1,807,181, 1,333,260 | jidbilities .........-+.-. 494 % 515% aa  6rbx sax 
> £ Bank rate of discount . 3% 6% 2 Re 3 
Balances Bank of England ......,...-+++ 9,991,910, 12,015,330 | Market rate, 3 months’ bills) 1k ot" R, th 14g 
Do Bank of Ireland ......,. £2427 803.686 | Price of Consols* ....... tm 923 Ort, = 108}; lla 
Price of siiver per 0z...... 4444 Zigd 2941 diy 284 
a Average price of wheat .., se lid . 245 4d 20s 08 2334 Lid 
Kixchange on Paris(short, 25.324-374 25 183-233) 25-274 3% 25.21 154-18} 
a 4 99 : | — Amsterdam (short)! 25°474-52; 12.14-2} 12-21-52 12.2; 13-23 
TRADE MARK, — WHambarg(3mouths) 20.51-55  20.04-25 —-wW.db 6 2).99-6 55-59 
Clearing-house return .... 101,917,000, 80.530,090 118,362,030 115 747, 578,000 
WINES, SPIRITS, & LIQUEURS * Mow 2d por Conte-—Gosebens t 
: ah More Q : : The amount of the “‘ other deposits,” compared with th: other 
Havana & other Foreign Cigars & Cigarettes. securities,” showed in 1887 an excess of £2 531,617, in 1894 an 
excess of £776,593, in 1895 an excess of £10,860,812, a 1896 


Branches & Agencies: LONDON, BIRMINGHAM, LIVERPOOL, 


MANCHESTER, EDINBURGH, DUNDEE, DUBLIN, BELFAST — 


CORK, CARDIFF, BRIGHTON, RYDE, and HASTINGS. 


General Price Lists WITH ADDRESSES Post Free on application to 


THE BODEGA COMPANY, LIMITED. 


Heap Orrices: #8 RisnorpscaTe StreeT WitHin, Lonvon, E.C, 


Che Bankers’ Gasette. 








BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


AccouUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, March 24th, 1897. 


ISSUE DEPARTMENT. 
£ £ 


—— 


Notes issued 54,550,220, Government debt .... 11.015,100 
Other securities...... 5,784,900 | 
Gold coin & bullion 37.550,220 
54,350,220 54,350,220 
BANKING DEPARTMENT. ‘ 
& 
Proprietors’ onpital... 14,553,000 Government  securi- 
NI ea cis ah ia ceahaiaks Be! A eihatchud eaten bnpaes 14,387,883 
Public deposits* ...... 17,139,415 , Other securities ...... 28,710,862 
Other deposits .......... 58,079,697 Notes ....... Siebebadsaanie 28,150,415 
Seven-days and other Gold and silverooin... 2,495,515 
| een 173,841 
13,744,675 73,744,675 


* Including Exchequer, Savings Banks, Commissioners of National Debt and 
Dividend accounts, 


H. G. BOWEN, Chief Cashier. 

FRIDAY NIGHT. 
The preceding accounts compared with those of the previous 
week exhibit :-— 


Dated March 25, 1897. 


Increase, Decrease. 
z 2 
Circulation (excluding 7 days and other bills).... 
Public deposite 
SO NEED 6.4:0.05.02 evccnncccscnssestutwhs ceed 
Government securities javisedehuveeonnenkaccoase 
Other securities 
Bullion 
TROD 2 00 comet cpncnhs ab deve de bd davblce tiene cd bdsedoc 
Res erve 


eA ede nscdiecvtlenabhisvsbides ae 
300,713 





CREE e eee 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking deposits, Banking Securities, Reserve 


\ 
| | 





26,199,805 55,219,112 43,098,745 $0,645,930) 553) — 
~ Bubjo ined is our usual table, affording a comparative view of the 


Bank Returns, the Bank Rate of Discount, the Price of Consols 
the, Price of Wheat, and the Leading Exchanges during « period of 








and Rate of Discount, for three months ending mantel 24, 1897; — | 


o2|. 
Gold Sioa 
| tn from (Circulation | |Securities| ES \$ 
Date, [Coin and) abroad, or cones [Deposits | Banking Reserve. Le 
Bullion.| out for | Bank Pos | Depart- £\+4 
Bills). 3a 
Export. ment. ° 3 
8 
189%. | &£ £ £ £ % x 
Dec. 334,158,899 95,000 ip, 26,664,125 54,736,231 48,346,314 WIA, 774 444.4 
1897. 
Jan, 6)34,518,092) 18,000 in| 26,571,250 54,902,494) 48,234.407'24,.746,842 45 |— 
13|35,594,282) 128,000 in| 26,024,905 (52,035,454) 435,833,385 26,369,377, 504)— 
2 36,411,498 os 25,761,390 (52,471,081, 43,200,896 27,450,108 
27 37,106,112 -. | 95,681/880 152,813,323) $2,708,186 |28,274.232| 539134 
Feb. 5.37,507,998 109,000 in} 25,865,555 (53,686,019 43,655,457| 28,244,443) 524\— 
10| 57,705,793 115,000 in| 25,644,360 (53,874,458 43,225,645 |28,859,433 | 534) 5 
17\ 38,983,396 156,000 ip) 25,472,965 (55,281,728, 43,724,252\29,810,431) 533\—- 
24 39,029,27., 146,000 ip) 25,565,940 (56,617,099 44,490,215 50,265,330) 534) — 
Mar. 359,029,576 215,000 in| 26,074,585 55,998,988 44,728,942/29,754,991\ 53 
10 39,398,054 355,000 in) 25,857,700 (55,108,806 43,277,631 30,340,354 | s4z\— 
17)\ 39,680,545, 265,000 = 25,899,170 55,376,166, 45,293, 456 50,581,375) 55 _— 
24 40.045.755\ 480,000 


nave been the case. 


course of Stock Exchan 
| active after the recess 


avle strength. 


At the same time in 1895, the usual demand for mo: 
perienced towards the end of the quarter, the market b 
large sum from the Bank at 2 per cent. 
afterwards, however, discount rates were weaker, the ra 
three months’ bills falling to 1, per cent. 
quite a marked advance took piace in American rails. } 
was very quiet generally, except in South African min 
the activity in which was the more conspicuous owing | 


T 


| an excess of £1%,220.023. In 1897 there is an excess of £ 4 835, 


In 1894, at the corresponding period, the weekly Treas .: 
of income and expenditure was not published, which re: 
position of the money market more obscure than would 
‘Rates were steady, with three won 
14 per cent, For loans over the end of the quarter, 2 pe: 
paid. ‘The occurrence of the Easter Holidays had inter: 
e business, which was, how 
be Bank of England dispose: 
block of Uruguay bonds from the Baring assets, whic! 
an impetus to dealing generally. 


nation in other departments. 


In 1896, at this time, although money for short loans 
demand, discount rates had fallen, best three months 
Stock Exchange business was | 
to the interruption caused by the settlement and the a; 
the Easter Holidays, such demand as existed was in 
Home securities generally, foreigners and mines being n ed 

The following figures from the official returns show th 
of bills and cheques cleared at the Bankers’ Clearing-hovs 
days are given separately, together with the total in 


taken at (4 per cent. 


decrease to date in each case :— 


PROVINCIAL CLEARING RETURNS. 


MANCHESTER 


Total to date 


LIVERPOOL 


January 2to March 13 28.589.200 27,403,900) +1.185,300 438 
Week ended March 20) 2.267.400 2.513,200!+ 254.200) 1268 12.68 


Total to date 


(000's omitted.) 
! ! 
Weeks | Stock Excha $ as” of 
Ending. Total. Pay in, Consols Pay Day " onth. 
é 
Date. & Date.' £ /Date.' & /|Dat & 
1896. 1896. | / 1896. | 189 
Jan.ltoDec.31, 7,574,853, 3.168e.16 826,156, Mar. 2, 32,522, Mar. : 24,768 
1897. ‘Bept. 49,272, Apri) 1 32,517, Apri 21,873, 
Jan.1to6 .. 140,023, Oct. 15 48,177,May 6 31,024,,May 4 
RB Seeks 127,315, 29| June 1| 308%, \June 4 
2D....2. | 156,200, Nov. 12) 47,743, July 1! 46,360,\July 4 24,423 
Waianae. 118,667, 26, 47,370, Aug. ‘ 33,669,,Aug. 4 
Feb. 3 a 374,008 498, Dec. 11) 43,358, Sept 1 24,127 .\Sept Tae 
eeccee D 423, Oc ct 
Mesiees } 162,168, 1897. | _ Nov. 3| 29,437,|Nov 
Dive. | 13L777, Jan. 14, 42,077, Dec. 1) —27,089,|Dec. 4 21%, 
| Mar. 3...<.. 177,852, 29| 48,357, 1897 | 1897 
| eer 126,182,/Feb, 12} 46184; Jan 6!  29623,)Jan. 4 29,39 
Gots 148,937, 26) 45,064. Feb. 3) 28,400,|eb. 4, 24,505 
as as 118,578, Mar. 12 39,694, Mar. 1} —36,270,)Mar. 
EE 
Total, 1897. 1,711,406, ., | 219,376, ., | 9443 
rrespondng 4 
perepondng|) 1,757,862, .. | 251,950; .. | 91,937 
Inc. or Dec.}|- 46.456, .. |— 32,554, .. 2,405, | 
in 1897 . t= 265% ; 12°92 . 2°62 % 
Gross total - —| 
POETS 7,574,853,, .. 1,162,866, | 380,354 
Do 1895 . 7,592, va 1,304,679, .. 345,446, 
Inc. or Dec. } |— 38,033, i — 141,813 " + 34,908. 
in S ab |= 0°24 % = 10°87 ¥ = 10°10 ° 
>. The “« 


1897 





£ 


American rails showe ider- 


In anticipat. [ ease 


On the Stox 


fourth ” fell on Sunday. 


1896. 
mm -—-— 


January lto March 13 40 942, 200 40,961,600'— 
Week ended March 20! 3.617.800 3.325. €00! + 292.200! 879 


44,560,000 98,287.20 r - 272,800 0.62 


30,856,600 29.417.100 + 1,439,500 489 
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BIRMINGHAM 


| 
January 2 to March 13 | 13,213,500 9,643,200 +3,570.300 37.02 
| 


Week ended March 2) 1,132,000 743.900 + 388.100 52.17 


Total to date .........! 14.345.500, 10,387,100, +3.958,400. 38.12 


NEWCASTLE-ON-IYNE 


January2toMarech13 12,417,800 11.479,900 + 937.900 8.17 
\iecek ended March 20 974.600 1.022.900 — 48300 4.72 
Total to date ......... 13,392,400 12,502,800,+ 889.600 7.12 


fhe principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
pared below with the previous statement and with the corre- 
sponding statement of last year :— 
BANK OF FRANCE. 


| 
| a 
| 






























































Comparative Increase 


Mar. 25, Mar. 18, Mar. 26, or Decrease. 
1897. 1897. 1896. 
; Last Week Last Year. 
ASPETS. £ £ £ £ £ 


Vou and busion—Gold 76,787,000 76,674,000 78,318,000 + 113,000;— 1,531,000 
2,000 - 


ABILITIES, 


Ci: i wWeaewatasas 42,204,000 42,670,000 40,321,000 — 366,000 + 1,983,000 
D and current 

vf _, -+- 18,381,000' 18,103,000 16,538,000 + 278,000 + 2,043,000 
Ne ion of the Trea- 

8 Dilgations, gua- 

ray i by the Custom 

H duties 326.006 326,000 

BaNK OF RUSSIA 
Mar i Keb. lo Mar. | 
(Mar. 13), (Feb. 28), (Mar. 13), 
1897. 1897. 189€, last Week Last Year 
: (ASSETS £ £ £ £ £ 
Go seeeeeeeeeeess. 89,821,000 91,857,000 82,682,000 — 2,016,000 + 7,139,000 
siiver \ Subsidiary Coins 2,195,000 2,120,000 1,116,000 + 75,000 + 1,079,000 
N ¢ n Reserve ...... 8,104,090 1),204,000 9,766,000 3,100,000 — 1,662,000 
Preasury Debt ........ 58,378,000 €2,128,000 62,128,000 3,750,000 5,750,000 
Discounts and Advances 32,166,020 32,637,000 37,419,000 — 471,000.— 5,253,000 
BSecur $1OS . 0.006. eeeeee 2,907,000 2,721,000 4,684,000 +  186,000:— 1,777,000 
i ABILITIFS 

Note s in Circulation .... 100,274,000 100,924,000 102,362,000 — 630,000 — 2,088,000 
Treasnry Account...... 28,960,000 33,048,000 38,255,000 4,088,000 9,276,009 
Depo 16,449,000 16,882,000 17,570,000 433,000 1,121,000 
* iho 


i holding in Issue Vepartment converted at 6? roubles per £; all other 
items converted at 10 roubles per £. 


NEW YORE ASSOCTATFD BANKS. 


Mar. 20,, Mar. 13,;: Mar. 21, 
1897. 1897. 1896. Last Week| Last Year. 
_ Assets, £ £ £ £ 
ON Sli dec tthe cas 17,106,000. 17,054,090 11,704,000) + 52,000 + 5,102,000 
Legal tenders .......... 21,244,000 22,452,000 16,508,000 — 1,208,000'+ 4,736,000 
——-- discounts... . 101,274,000,101,182,000 95,505,000 + 92,000 + 7,768,u00 
AIABILITLES, 

Circulation ............ 3,190,000, 3,242,000 2,840,000— 52,090 + 350,000 
Net deposits............ 114,866,00C 115,738,000 97,612,000,— 872,000 + 17,254,000 
Reserve (Specie & Notes) 38,350,000 39,506,000 28,212,000 — 1,1£6,000 + 10,138,000 
Legal reserve .......... 28,716,000 28,954,000 24,405,000 — 214,000 + 4,515,000 
Excess of actual reserve 9.634.006 10572.000 3803.000— 938.000 + 5.825.000 


In the above tables the Reichsmark is converted atis; tne Austrian toria at 
@; the Datch florin at ls $d; and the france, lira, and peseta at 25 per £1. 
American currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—Money has been in good 
demand all the week, owing to the approach of the end of 
the month and the quarter, and to the Stock Exchange settle- 
ment. Towards the end some pressure has been experienced, 
and loans over the end of the month have commanded as 
much as 2} per cent., and the Bank was applied to for a 
small sum at the official rate. The rate for day-to-day 

ans, however, has never exceeded 2 per cent., and require- 
ments could generally be met at about 1} percent. It is 
recogn®&ed that the stringency is quite temporary, and 
discount rates have remained steady. To-day the rate for 








THE ECONOMIST. 





| 
| 
| 
| 
| 





| 
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- Silver. 49,086,000 49,088,000 49,972, 2.300 885,000 
ment securities... 14,104,000 14,104,000 14,104,000 : es 
L nt and advances 40,483,000, 42,782,000 40,741,000 — 2,299,900: - 258,000 
LL1ABILITIES. 
: om ‘cnneeu ns 144,396,000 146,676,000 143,095,000 1,680,000 + 1,901,000 
G ment deposits 8,020,000 7,615,000 9,095,000 407,000 1,076,000 
P deposits ........ 18,909,900 19,120,000 22,355,000 211,000 3.446,000 
NETHERLANDS BANE. 
Mar. 2. Mar. 15, Mar. 21, 
1897, 1897. 1896, Last Weex Last Year. 
ASSETS. £ £ £ £ £ 
0 sad bullion—Gold 2,632,000 2,652,000 2,621,000 ; 8,000 
5 - Bilver. 6,996,000 6,943,000 6,947,000 - 53,000 + 49,000 
D nt and advances 7,951,000 8,032, %,203,000 81,000'\— 257,000 
JL ABILITIES, 

N circulation .... 16,362,000 16,419,000) 16,354,000 — 57,000 + 8,000 
I vee ewcue 287, 379,000 388,000! — 92,000 — 101,000 
NATIONAL BANK OF BELGIUM. 

Mar. 18, Mar.1l, Mar. 19, 

1897. 1897, 1896. Gast Week Last Year. 
AaSETS. £ £ £ £ £ 
i bullion ...... 4,296,000 4,198,000 3,951,000 98000 + 345,000 
WIE «oc cccee 15,861,000 15,843,000 14,679,000 + 18,000 + 1,182,000 
BILITIES, \ 
N irculation .... 18,179,000 18,301,000; 17,628,000'—  122,.4000+ 551,000 
C accounts ...... 3,564,000 53,104,000; 2,82,000|+ 267,000 + 882.000 
BANE OF SPAIN. 
Mar. 20, | Mar. 13, , Mar. 21, 
1897. 1897. 1896, Last Week Last Year 
3sETS, £ £ £ £ £ 1 
RNG aa deweksty ok Semai 8,528,000 8,528,000 8,004,000 oc + 524,000 
BENGE ics uvcnnedsetewes 10,865,000 10,747,000 10,479,000 - 116,000 + 384,000 
For orrespondents 991,000 871,000 1,139,000 + 120,000 — 148,000 
li id discounts.... 17,449,000 17,599,000 15,920,000 — 150,000 + 1,529,000 
Bpar 4% stock ..... 15,868,000 15,868,000 16,269,000 ; 401,000 
Tee y bills, obliga- 
‘ ’ eeeeeeeeeees 11,059,000) 10,949,000 7,058,000 + 110,000 + 4,001,000 


| 
| 
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whether even this will be maimtained very long. The Bank 
return shows an increase of £304,121, while the Private 
Deposits have fallen £461,175. There is no change in 
Government Securities, but Other Securities show a decrease 
of £200.713. The gold stock has risen £365,190 to £40,045,735. 
As £480,000 in gold came in from abroad there was an 
expansion of £115,000 in the home circulation. The note 
circulation also rose to the extent of £300,635, so that the 
net addition to the Reserve was only £65,000. The total 
is now £30.646,000, and the proportion of reserve to liabill 
ties has risen ¢, to 552 per cent. 

The subjoined table shows the rates quoted from day to 
day during the week :— 





pass Sat. Mon. Tues. Wed.'Thaurs day. 
% . . *o % * 
Bam FO00 6 oc cccscceccecccscccccss 3 5 3 5 35 5 
Market rates of discount :— 
60 days’ bankers’ drafts ........ Bs 1h i; ik ! i4 
eS ee re 4 ls 1A 
SOY Giivdewsiscsesines. 14 Ls la la l i 
6 months’ do ............ vale ls ls 4 la 
Loans:—Day to day............ jae ai) le Ls l 2) 4 
Eee Keddeeaale le le s 2 :té 22 
Fortnight (at last Settlement) .. 2+ 4,2} j 
Deposit allowances:—Banks .... 1) 14 ; \4 ls ; 
Discount houses at call ........ 14 14 Ll} ] i l¢ 
At notice . : aes ‘ ly 1} l? ij \ ly 


The following is a comparison with previous weeks : 


0 
as 
2° Bank Bilis, Trade Bills 
oo 
A 3 Months.'4 Months. 6 Months. 5 Months. 4 Months. 6 Months 
% he he , te % . 
Dec. 3 3% 62 Sh 3 54 33 5a ‘4 
ass 54 + 38 3 »$ 52 4 5 3 i 
Jan 1. .i|a 3 3 3 Se ; 3 } 34 
8..\2k 4! 3 i Bh ete bbe at 
15..\2 2a 26 24 24 it 3g ot 4 
22..13 2 | 2% 28 2x 2 aie 323i 3 
29..:1 ld Be 2k 2% 2 4 24 5 24 
Feb §..\1 13) 9 1} Z| 12 . 2 - 24 ¢ 23 * 
12..'1 la) 1s ls la 2 2 Ce 2b 
19.. 14 13, 148 1¢z id 2} 24 4 
26. ./2 1tR 1} 1; ¢ 23 : 24 2 
| Mar 5. ike iz le ls 2 
12..113 3 1% lx la 1g ; 
19 lt 2 14 14 1 ; i 
%..#1% 2' le ly ls l l} 


* These rates range from those current on the very best paper to th 
paid on bills for which Bank rate is usually required 

The London Produce Clearing-house supply the followu 

quotations for bar silver, spot and future delivery :— 

—March ame 

Delivery. 20 22 23. 4. 05. 

Spot ........ 2th ... 2B4q .. 2Bi% . Zi > Sit . 28 


r EEE 


March ~ 2H... 28 2815. .,. 262 ... 284d .. 3B | 
April Ee 2. Cas Bb ft BR ee Swe SB H 
et Sc ee ce ee cs ee as ace, SO 
IE ctaitasins 283 .. 284 ... 28 28ik ... 28% 28} 


The following is from Messrs Pixley and Abell’s Circular 
dated March 25th :— 

Gold—Bar gold, fine, 77s 101 per oz standard ; bar gold, parting, 
77s 104d per oz standard ; Spanish, old, 768 0;d per oz; Spanis! 
new, 76s lid per oz; United States gold coin, 768 54d per o7 
German gold coin, 768 37d per oz; French gold coin, 768 32d per 

Silver — Bar silver, fine, 28 jd per oz standard; bar silver 
containing 5 grs gold, 29 ,d per oz standard ; bar silver, containiny 
4 grs gold, 294d per oz standard; bar silver, containing 3 prs 

old, 28}2d per oz standard; cake silver, 31\,d per oz; Mexican 
islets, 28d per oz. Quicksilver, £7, 3 per cent. discount, 


The following is a statement of the allotments of India 


Council remittances on India, with the amount realised 
by the sales :— 








Ra, £ 

April 1, 1895, to March 31, 1896 ... 808 304 373 . 17,523,581 
April 1, 1996, to March 16, 1897 . 247,289,105 . 14,861,483 
Week ending Marsh 29) .......ccrccccsvete - 6,151,000 .,. 3865, L397 

253,440,105 15,247,570 

Allotments since Friday last :— 
Re 
Saturday . 800,000 in bills on Calcutta At 1s 3¢,d 


150,000 in transfers on Calcutta . At ls 3 5-32d. 


Wednesday ; 2,400,000 in bills on Caleutta 3 82-35 
a! "900,000 ia bills on Bombay rae ee 
vs wae . 810,000 in bills on Madras .... , 
. ei . 500,000 in transfers on Calcutta .. ¢ 30 n full 
” eesnene dé 200,000 in transfers on Madras ‘ At ls 37h, im full, 
as aeeee wae 10,000 in bills on Calcutta } ‘ 
; 10,000 in billsom Bornbay ......) At ls ibd. 


Messrs Street and Co., advertising agents, of 30 Cornhill, 
EC., and 5 Serle street, W.C., announce that, in conse- 
quence of their increasing business, and for the convenience 
of their West-end clients, they will open on Monday, 
April 5th, a branch establishment at 164 Piecadilly, 
London, W. 

We are informed that the letters of allotment and regret 
for the issue of £650,000 “‘ B" debenture stock Whitbread 
and Co., Limited, will be posted to-day (Saturday). It is 
stated that the stock offered to the public was applied for 


ne paper of al! dates is 1} per cent., and it seems doubtful | three times over. 
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23rd inst. at the Bank of England. 
xpplied 
allotted in twelve months bills, 
receive about 8 per cent., and above in full. 
rate of discount was £1 93 &d. 
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E 
A branch of the National Provincial Bank of England, 


Limited. will be opened in t mporary premises, loyal 
Palace Hotel Buildings, High s:reet, Kensington, W., on the 
29th inst. 


Tenders for £1,719.700 Treasury bills were opened on the 
The total amount 
The whole amount was 
Tenders at £98 8s 10d will 
The average 


for was £19,756,000., 


The Union Bank of London, Limited, have taken premises 


at No. 11, Mount street. Grosvenor square, and will open a 


branch there in about a months time 

Letters of allotment and regret in Noakes and Co., 
Limited, have been posted. It is understood that both the 
vreference shares and the debenture stock were very 
large ly over subscribe d. 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 


On. Usance. 
March 23 Mar 2 
Paris .. Cheques 25 15 2 20 25 13% 2 18 
Ditt ..... 3 Months 25 289 2 353 | 25 283 25 353 
Marseilles do 25 28; 25 33% 125 784 25 35% 
Amsterdam ; Atsight 12 ly 12 23 12 1% 12 #2 
Ditte ...3 months 12 3% 12 44 #12 12 
Berlin ot oie " 20 56 20 €0 20 56 20 € 
Ham} 0 20 55 20 5) 20 ’ 20 49 
Frankfort ‘ * 20 56 20 6 @ & 20 6 
Vienna and Trieste . * 12 30 12 124 #12 «10 «12 dea 
Antwer} we os 25 313 25 364 2 is 25 36} 
St Peversourg ena eae ” ae 2 2 25% 
Mosc 0° 244 25% 24 25 ta 
; a. ? \ * 2¢ Se at <r va © 
{ r barcelona 90 af y of au 
" a tf z 
t and ' ‘ Wh 7 DO 4 69 t 
FOREIGN RATES OF EXCHANGE ON LONDON. 
. Rates . , Rates 
raaant Ex sance. atest of Ex- Usance 
Date Dates 
arige change 
Pa xeques Rio Janeiro Tar 2 8'd Wdysat 
Br Buenos Ayres el. 27) Weed 90 dyast 
A verdan 12C92 Bhort lio Pm. on Gld Mar.7 2] i. 
Berlir 9 "0 Montevideo.... keb.2 5iid 0 dys st 
‘ 0°29 5 mos. Bng Sng 
Hami } " Melbourne +d j pm 60 dys st 
Frank/ort 2 Short. \Sydney.... - < 4d gpm ” 
Vienna " Adelaide ooo |= ¢d 3} pm *” 
Ht Petersbri 3 mos Calcutta ..... Mar.276 1/5 ) telegry b 
Ni } c 4&5} 60 dysstii/Bombay ......— 26 1/! ) trnsf’r 
I i Sight. |Hong Kong....— 26 2/3 4m. sgt 
Madrid 6 Shanghai...... — 2,94 ' 
It 


The following are the standards for gold points of the 
principal gold exchanges :— 


Francs FRENCH Marks GreRrMan, Dollars. AMERICAN. 
25.524—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224— Var 20.43— Par 4.867—Par 

25.124--4 p. mille agst us 20.33—5p.milleagstus  4.827—8 per mille agst ue 


The latest exchanges are :— 
French “cheque ’ exchange 25f 153, or 3 per mille against us. 


German short exchange...... 20m 39 pf, or 2 per mille agains; us. 
New York exchange ns 91 oe 
“ Cable transfers” | °" .. 84.873, or 2} per mille for us. 


The discount quotations current in the chief continental] 
cities are as follows :— 


Bank Open Bank Open 
Rate. Market. Rate, Market. 
% ’ % % 
__ == 2 Mar. 14 '95} 14 Genoa........ 5 34 
Berlin . 54Feb. 26 '97} 3 | Goeneva...... 4 Mar. 24 97] 34 
Hamburg... 3,eb. 26 97} 3g StPetersbrg 6 Aug. 26 '96} 5; 
Frankfort... 34Feb.25 ‘97; 34 Madrid...... 5 June 17 '96) 4 
Amsterdam. 34 Oct 10 '96) 2 Lisbon ...... 6 Jan. 25 ’91] 6 
Brussels...... 3 April 28 96] 2 Stockholm.., 44O0ct. 12 '96] 3; 
Vienna ...... 4 Jan. 22 '96) 3j Christiania. 44Feb. 24 "97) 44 
Rome ........ 5 Aug. 27 '95) 34 Copenhagen 4 Oct. 12 '96) 4 
Turin ..... « 5 Aug. 27 '95) 34 


At other centres the latest recorded quotations are :— 


% % 
New York (call money)... 1j to2 Oaleutte, Bank min. .. 10 
Ditto (endorsed bills)... 3 to 4 , Bombay, Bank min. .. 10 


THE STOCK MARKETS. 

Owing to the near approach of the end of the quarter, | 

rates for money were a trifle stiffer at the settlement this | 
week than they were a fortnight before. The account was 
naturally a very light one, owing to the small amount of busi- 

ness that had been transacted. Prices. on the whole, made | 

up higher than before. a few Home Railway stocks being | 


especially prominent. These were Hull and Barnsley, Soutb- 
Eastern Deferred, Chatham Preference, Metropolitan, and 
Midland. The rest showed smaller advancer, while ihe 
Scotch issues barely maintained the previous level. | 
Foreigners showed no very marked changes on balance, 
while vith one or two exceptions American and Canadian 
railways had lost ground. 
Although the position in the East of Europe remains | 
much the same, the impression has gained ground that the | 
way is teing paved for a peaceable arrangement, and the 
tone this week has been more cheerful in all the departments 
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tiaiieiataiciematniintinatcees ane 
in which the political situation has recent)y been the pre- 
vailing influence. British and Foreign Government stocks 
including South Americans, have beer firm, and 
Rails have further improved, the labour dispute in the 
engineering trade creating less anxiety, as thougha very 
jarge number of lock-out notices were posted, they have 
been withdrawn for the present. and it is believed that 
there will be no cessation of work o: an extensive 
American Rails have again been tlat, and Canadian 
Pacifics have gone to a lower point than they have reached 
for more than a year. Miscellaneous and Mir 
are quiet, but the !atter are not so much depre 
have heen recent’ y. 

Heme and Colonial Government Securities 
have moved upon the better political outlook, 


Home 


scale. 
ing shares 
d as they 


Consols 
snd the ex 


pectat ion of an easy money market after the of the 
quarter. Indians have been fairly active, but the only 
change on balance 18 a fall of j in the Three and « Half per 
Cents. Since the settlement there has been a good demand 
for colonial stocks for the next account, and \‘ctorian 
Three and a-Half Inscribed is a point up; while “ow South 
Wales «nd South Australian Threes have rise each, 
Among British Corporation issues, there is a | .dvance 


in Nottinghamapnd West Bromwich stocks. 


CLOSING PRICES 


Last >a 
Friday Sat. Mon Tues. Wed. Thu lay 58 
Cons. at unti] 190: 
then 24%, red, 1922 1117 2x 111] w 2112 2x 121423. 1128 Es + 4 
Do ace’. April 1 L1)} 2x idly 2x 111424% 2 4+ 1123 ll + é 
23 %, red. 1905 106474. ‘06 7 106 106 ix 106 fx] 
24 %, red. 1905. 1054 =x 105} ¥. 1C5} yx ic ix 1052 §\ 10 
Local Loans 3% Stk 11°444x 115444x 115444. 112445, 115.4 1 
Bank Stock : $28 3cx 528 32x 328 3ex.528 $2x 328 3) 
India 34% red. 1931.116:74x 116 7W1i6 “x16 FWill6 7 
Do 3% red., 1948. . 1044104 109404. 1094 | Ax i) 404 
Do Rupee Enfaced| 624 3, 674 34 65 4 63 4 63 4 4 
Met. Cons. 34% 119 22x 119 22x 119 22. 119 22x 119 22 


Foreign Government Securities.—The blocks 


(rete 
is now in full operation, but the Fear that will 
succeed in enlarging the sphere of disturbance | isider- 
ab'y diminished. Business in loternatiooal st nains 
very restricted, but prices ave tirm. and all the ents 
are in the upward direction. Vurki-h Group risen 
fraction«lly, and the Tribute Loan is 1! high: last 
week. Evyptians have gained } to 1 general): reeks 
are | to2 higher on the week. A telegram from | panish 
Finance Minister has been published during week, 


stating that the revenue for the past two mont! OWS & 
large increase over the corresponding period | . 
this waa intended to influence the market, it hi 


guc- 
ceeded to any great extent, as Spanish bonds ar a frac- 
tion lower than last week. Italians have ri and 
Mexicans show some improvement. The princ) South 
American stocks have all moved up, . ntines, 
Brazilians, and Chilians being | to 1 better round. 
Uruguays receded early in the week, but have recovered 
to last week's quotations. The following are the ;rincipal 
rates for continuation charged at the settlement \rgen- 
tine 1886, do Funded, Greek Bonds, Vortugnese, (ctoman 
Bank, and Turkish B and C, 2 to 4: do |), Hungarian 
Gold, and Russian, even to 2: Brazilian 1889, [ta!ian, and 


Mexican 6 per cent., 1 to3 ; do Internal, 3 to 5; ligyptian 
Unified and Spanish, 4 to 14; Ecuador, Uruguay, and 
Vevezuelar, 3to 6; Peruvian Preferred and Deferred, 5 to 
6: do Debenture, 3 to 4. 


The following are the latest closing prices, &c, of some of 
the leading stocks :— 


“ Making-ap” 


Closing Prices, Rise Prices. 
Last Week, To-day. or Fall. Mar.24 Mar.10. 
Argentine 5 %, 1886-7.......... as 8. ee Oka. + Bee RR oo 
itto 1891 Funding.......... 7 8 Ok. + 4 OD ced 


Ditto National CedulasB .. 27 8 ys 27 


San as -.. a> MO come 
Brazilien 4° 


Bonds, 1889 4 6 .. C6274 .. + 14... 61 oo HR 
Do W. of Mnas5% 67} i. a le 683 652 
Bulgarian 6% 1892.. fA 89 91 88, < - 4 893 .. 8% 
Uhaitan 44 7%, 1895.. ....ccccee. 844 5k ek i 
| Chinese 7 % Silver, 1894 ...... 2 3. 2h Sk. + «6g US. MO 
Do Gold. 1896 §% .......... 1014 2 ..3018 2 .. + §.. 105.3 
Egyptian 4 % Unified Debs .... 1054 64 .. 1074 2... + Ji... WES .. 105 
0 34 % Comverted.......... 10Ot = .. 1018 2.2 + «0g. 101: D 
Rak deeue Sth caciets 1p 26.0 5 iu 4 w+ 124 .. 2015 
REL cin dekntte ititouteen “a ee Se ee ; w+ 1054 .- 1088 
German Imperial 3% 1890-4 en 85. 2 Be a oH SS 
NN Spence aes 21h 2h... 23 4 + dh. 25 .- 208 
Do Monopoly 4 % .......... 25 33 4.850 § 1h .. 24 .. 258 
Hungarian 4 % Gold Rentes .. 102 x w2g 0 8 + @ so WA oo 1olg 
Italian 5% Rentes .......... 83m th. Bsed GR. + 2. 89 -- OB 
Mexican 6 %, 1888 ............ 95¢ 6}... 954 6; 8 wie 
Peruvian Corp.6 % Bonds .... 412 Zt ., 42) 3} + Lh oo 4th @ 
PUEOEE DD nc narcspesders 23i5 ta hs | ee ke 232 
Russian New4% ............ 1054 @ .. 1024 3, ..— } .. 1024.. 102 
Spanish New4{% .......-50e S9tRSldy . Say ae. — ee 9S ee 584 
| Duseiok 56 IAT . cece soneeiis 953 6 be ME Bie ot sf Yt.» © 
Do Series B esse easaese SiS Ax 30 . -— | 3.2... 3 
United ntates 4%, is// ...... 2S $24. Ss 6 ° - ever 
LoS Perea ee eee 6 oer 
Uruguay 34 % Bonds ........ 373 8 SAA ee ¥ . Sb 
Venezuela $ Z, 1881 ......... + Ws 1 405 lg. ° a 


British Railways.— A cheerful tone has characterised 
the Home Railway market this week, the tine weather 
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generally satisfactory traftics inducing some active buying 
since the carry-over was concluded. Hull and Barnsley 
and North-Eastern have been in favour on optimistic views 
regarding the labour dispute in the shipbuilding trade. 
Although the market has been a little flat to-day, the 
former is 2} higher than a week ago, and has reached the 
record price of 52}. Great Eastern has also come in for 
a good deal of attention, on a traffic increase of £6,000. The 
stock has several times changed hands at over 121, but 
closes lower. Among the Southern issues, South-Eastern 
eferred continues the favourite speculation, and has 
risen 12 since Jast Friday. Srighton ‘‘A” has been com- 
paratively neglected, but has moved up in sympathy. 
Great Northern Deferred has risen nearly 3 points, and 
of the heavy stocks shows a more or less sub- 
stantial advance. The Scotch stocks have rallied, Cale- 
donian issues being in particular request. The Deferred 
ock is 24 higher on balance, but North British has scarcely 
wot over the unfavourable impression produced by the half 
uly report, though that also shows some improvement. 
rates of continuation on the Home Railway stocks at 
t! « settlement were as follows :—Brighton Deferred, South 
tern Deferred. and North British Preferred, 4 to \, ; 
io Deferred and Metropolitan District, 9d to is 3d; Cale 
»nan Deferred, 1-32 back to 132 con.; Chatham and 
~hetheld Deferred, 3d to 9d; Great Eastern. even to i: 
‘+t Northern Deferred, 1-32 to 3-32; Great Western, 10 
lull and Barnsley, 9d to ls 3d; Midland and North- 

ern, ,, to ,, : North-Eastern, back to,’ con. 
ihe trathe returns of eighteen principal Engiisn and Irish 
. as given in the subjoined table, show an increase of 
24, equal to 43 per cent. for the week, as compared 
he corresponding week last year, and the three prin- 
cotch lines show an increase of £2,671, equal to 17 
ent. For the current half-year to date the Koglish and 
i ines exhibit an increase of £345,863, or 2°5 per cent, 
yn the Scotch lines there is a gain of £13,172, equal to 
recent. The latter are calculated from l’ebruary 1, 
d of from January 1, as in the case of the English 

ish cou. panies. 





joined are the latest closing prices of the more impor 
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* Making up” 


-—Closing Prices.-. Rise. Prices 
Last Week. To-day. or Fai!. Mar 24. Mar 10; 

Barry Deferred Ordinary...... 154 aaa OF «te Lone er ; 
SN eth 6 os x54 ae ood ABI1A 2h we ADIS Ax... 2A «s 165. ~. 1655 

Ditto Deferred er or 534 a z e % 2i se @ +} ve er 
City and South London 59 61 - 59 6 ee ne 
Great Eastern .... doccg Stn) 6® oe karl : 1194 1174 
Great Northern Deferred... 574 = 5 E08 2 oJ St 
Great Western.. , oh <'s alee a li ] 169} 
Hull and Barnsley ............ (Sb OB se 3 og 1 4 
Lancashire and Yorkshire 1453 ian ] 1454 
London Brighton, &c., “A” 1734 44 .. 1753 ; li i734 
London, Chatham, and Dover 2 Sta wee Se ée ° 4: au) 

Do Arbitration Preference... 135+ re LS 
London and North-Western ,. 1S9{ 2)uk.. 2014 : lg «2 2 i 
London and South-Western me 16 wee - ten Auer ae eo Sl 
Mochstr. Shitid.& Lincolnshire 50 S oo OW 

Do Dejerred 254 - 255 2 é 

Do London Extension...... 64 =. ee t ** 
Metropolitan Consolidated.... 115; 6! .. 117g 84... » B26. oe 
Metropolitan District ....,... if Bee £13 BD oe ' 
Midiand .. ’ paeaaaes . 1676 Bh .. 1684 98. i . 1054 ibe 
North British Ordinary ..... / lh .. 41g KN 

Do 3 % Pieferred . 882 t .. Be & 
North-Lastern—Consols iy 1744 
North Staffordshire ——: ] 
South-Mastern" A"’ “id hl. ; ll5¢4 ‘ ld 

American Railways.—This market has not shared in t 


general recovery that has taken place in other departmen 
Wall Street having been depressed by the ursettlement d 
eh, Supre? 


decision OF 
Asse lich \ 


to taiitt 
Court ih 
siderable 


ard by the 
to the Missouri z 
shown in the 
Milwaukees having fallen 
Ther 
Missouri, Sout rn 


’ 


legislation 
ieference 
decline is share 

with 
Denver Preferred 3), and Louisville ; 
of 1 10 in Atchison, [liinois Centr 

lailway Preferred, and Wabash, while several ot! 


priucipa 


compared last week, 


is alsoan fa 


declined | to 4. The only exceptions in the list are Central 


Pacifies and New York Centrals, which are each 
than Jast week. The movements among bonds are irregular 
though advances predominate. Milwauke« 


24 generally. 


Richmond and 


Michigan Central are quoted 33 higher, ant 


Danville 5, while Reading First Ineom 


\ i t 


have lost 34, Central of New Jersey 3, and Atchison Adju 


° . 1) > rs) ave alle » rate ¢ ‘ontinuatiol 
t Issues aS compared with Jast week's prices. The | '™® nt bond: wb we fallen . Ihe ra ee , 
-Up prices at the last settlement are also given for | American railways at the settlement was about ©) pi 
ence purposes: generally. 
HOME RAILWAY TRAFFIC RETURNS. 
" Div. > Kecelpts tor Week 
kA end Llalf, 18$¢ per | ended March Traffie Cost : Aggregate Receipts this Half-year Agoreyan 
Annum ~ | 2 - per Mil = Tota Miles Oper 
=< =< Nane of Raliway. _s 4 ‘feos per 4% this Hait-year - 
Work-| Fixed 23 =E , : ec. =~ Week : Passengers, && Geods, & 
ng Ex-Ch rges "S| | 5aa — Mile : 
¢ nenaer 7+ && ea. . oe 3 lt i a 
# x ENGLISH { £ x Bi + & a = 2 2 2 4 
94,168] 55,807 10 Barry 4] 64 P 
nil. nil. Cambrian 1,753, 2,908 4,¢8 4 i4 34 
1 1. Frrness 1 1,4 ‘ 61 4) 
420,081; 621,16 14 42 Great Eastern : 39,164 37,7¢ . o€ che 404 a, 19g 
5t6,185, 689,17) 2 2 Great Northern 31,144) £7,€1 ¢ ' 84 ; S80, ‘ 
745,940 1488562 4% 74 Great Western } ¢7,060 101,038 148.0% les 66 4 is ; 
ot 256, 658,14: 6 Sy Lancashire and Yorkshire } 50,8¢6, 57,50 4 Cc C4 O¢ a 6) 19¢ 
¢ 536/1403,127¢ 64 8 London and North-Western ..| 79,281 140,0€7 2 < 15 il} 55,676 201 4,95 ‘ 4 
14 409,867 3 4 London, Brighton, & ® Const 31,169 13,52] 44,6% 4 4 629 S¢ l ‘ € 4 
2. 517,67 5 «84 London and South-Western 41,781, 23,747, ¢5,62t ¢ 4 4 t 
ot SE9,372 44 4, London, Chatham and Dover, 19,27 6,00 2 <4 4 iM 14 4( 224 hét 4 
168,854 39,241, 22. © =‘ London Tilbury and Southend) 2,784, 1,666 4,38 b 4 41, B4£ |lb2g 52,02 ‘ 45,16 
i 616,26 2 14 Manch., Sheffield & Lincoln | .! 47,510, 46,2 12 67,513 
6 5S Maryport aud Carlisle | 545, 1,0 1,852 1, 4 42 7 ‘ , 

392,167 167,656, 148,20¢! 34 32 Metropolitan 15,78) 14,4% 2464 264 174,002 (1 i 

211.446 103,090) 116,302 3g 4 ‘Metropolitan District dbs of (09 #106, BE 6S3 614 559,78: ; 4 

753,766 1100,797' 5 7 Midland | 47,966,130,67S 176,6¢€5 167,¢2& i33 124 4G OES j £57,51] £45 474 2 é ‘ 4 
4092,904'2317,139| 796,274 54 | 74 North-Eastern | 34,£89 1€6,¢9¢ 241,2t5/130,666 68 41,916 |i744 384,09  275,4 76,22k f i 
264,105 134,006 53,444) 3g 3g [North London ,..| 5,900, 3,452 91s 87 i603 '729 | 33 2254 74,08: 75.8 ¢ 56,9 12 2 4 

416 90%. 9 r ° N. Staflords e- allway 4,713 G.783, 14,49¢ 12,582 75 4 . f $2.3 y ¢ i { 

15,203) 218,867| mugen) 4 | 6 { N_Staffordehire—Railway , | sea) 1c 18/13 fp 4Sag7s moe! $2€3640| 174,462) 1330; 11 
-. J 10 3 Rhymney al 4,981, 4,78: 7), 6/ e724 ; ‘ 4,22 7) ie 
1960, 7 682,21¢ 378,480 3 €% South-Eastern | 24,287 12,986 37,276 35,£43 23 60,1€( 154 284,38) 75,65 5 425 ‘ f 448 | 44% 

343) Taff Vale 2,322) 13,313 15,€36! 14,842 129 [12 &5 29,4 0,62¢ 239: 149,074) 181.9%) 179,700, 121} 12) 
; ScoTCH. 
168,915, 900,712, 385,728 5 5 Caledonian* senecees | 20,876, 46,36¢, 67,232) €6,864' 78 79 S0.2¢7 If 2% 39,4 131,367) 326,331) 323,245 464.791 484,612) @593) 842% 

736,047) 266,€62) 218,22¢ 5 £4 Glasgow & South-Westerr.*....|  9,0¢6) 16,68 26,74 25,011) 66 | 04 351,124 /137 65,76¢ O10 é 178,634, 173,218) 3939) Set 
on 39 Great North of Scotland* ; 2,544, 4,661, 7,206 7,18© 23 Li 49, 08 3154) SUE 
272,339 154,722 79,09 3 ‘4 Highland? ' 3,87 t| 7,78 by 17/17, «13,88! 92 12,431! 12,674! 11,281! 10,914 23:712) ga.elt) 462 | 462 
1857,828 €93,696 587,74: 1 14 North British* WG,522, 47,1K, 66,67 l¢, 65 | §3 47,244, 41 . ‘ $51,520, 453,114 1, 2089) 1, 20% 

iRieH. | | 

€6,540 36,254, 17,£04 64 64 Belfast and County Down 1,18¢ ? 1,89 24 25/24 «= 16,285 167 13,794, 14,119 6 240! 23,488 21,356) 764) 764 
150,231 79,210) 36,0K' 54 64 Belfast & Norther Counties. | 1,914} 2,962) 4,61)! 4,c% 19 | 20 17,5t4 161 21,532 21,078 < ¢ 51,4¢9; 51.707, 249 | 249 

ae ae’ ot ee ] .. (Dublin, Wicklow & Wexford af ; 3,85; 4,221 27 | 29 32 45219 51.926) 144] 144 

$25,723 202,453, 86,066 64 6} Great Northern 7,142) 7,36(; 14,52: 14,324, 29} 29} 14,862)177 71,69), 66,287) 72,68 73,001, 144,268, 142,266; 492) 487 
$53,849 229,520 74,25 64 54 Great Southern and Western. 7,202; 8,212) 15,41£) 24,27& 26 | 2 15,22( (144 60,816 81,059) #5, 7¢¢ 1,¢ 166,582 162,661, 585} S75 
278,542 145.088 _ 82.86, 4 4 | Midland Great Western 2.571! 5.865) 9.42; 9.400! 1k | 18 12.78 1194 37.82¢' 38.225 66.346! 66.3]e: 102,972) 104,641| 53B} 8% 


i : 3 * From February 1. 








COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


+t From March 1. 








wa | = = 
r'? Receipts Total Receipts = = teceipts Total Reeeipts ta Receipts Total Receipta 
Name ss | Name we a Name 22 : 

a ce “= | 1897 18696 1897 1496 a lub/ lave 1897. | 1896, um} ley? 1806. , 1607 1896 
OoLosiaL é £ “ £2 FousiGs.—Con. £ £ £ 2  \AMRKICAN.—Con es | & £ £ 
pomlny, B.&C. 1 Mar.20° 22,275) 33,401) 286,787 374,687) Urec of M Video Mar.20) 4,032 5,457 217,768, 238,007 Denver & RioGra. Mar.14 21,740 25,200! 950,140'1,049,680 
Anadian Pacitc. 21 65,000, 68,200 721,400) 765,600 Kast Argentine Feb. 7 872 57 4,333 4,096, Erie Lb ee ee $44,524, 465,815 444,524, 468 #18 
o'r, Indian 20 118,612 $8,450 1,259,962/1,200,378 Entre Rios Mar.20 1,076 1.416 43,069 44,613 Illinvis Central .. Feb 360,747| 351,056 725,966 73,161 
Ge. hk of Canade 2}; 84,482) £4,144) 697,193) 907.5231 a Guaira & Car Feb.i8 3,291, 2,67) 18,318; 16,249 Lavuiavl. & Nashw(Mar. 7 75,000, 73,84 709,712) 734,061 
i Tadian Penin.} 20 S483 77,374) 670,534: 902,493. Mexican .. Mar.20, 15,000 11.500, 162,870, 141,300 Missouri, KansaatMar.14, 34,810,  41,047/1,748,149 1.635.750 
Me — Midland 2, «9,427 «9,669, 115,973) 113,751 Mexican National 14 23,367, 17,082. 210,261) 186,554)N_Y. Ontario & W 14, 12,248; 10,303; 532,314) 514,94 
South I ang Nitrate Railways* 15 15,385 20,543) 81.227 114,418 Norfolk & West... 16, 45,000, 49,890, 399,400, 456,800 
outh Indian ....,Feb.20 22,110 15,114, 121,430; 115,071 (ntoman ; Mar.13 4,51¢ 4,172) 64,562 46,093 North Pacifie Feb.21 87,116 %6, 385 34,857 402,020 
Raa a Recife & 8. Frisco. Jan. 23 §,805 6,834! 20,710) _ 24,651 Pennsylvania Jan 951,134) 996,754) 951,134 908,76 
BA it. Southerv Mar.2), 33,319 30,570/1,019,545) 932,135 South Austrian Mar, 7 110,779, 115,460, 740,069, 735,604 Philad'Ipbia&KrieJan 50,971| $7,419) 60,°01 67.61 2 
4 & Eusenada, 2) 4,307, 4,207) 50,807; 49,677 AMERICAN. Philadel. & Readig|Jan 307 685) 367,423) W?, 367,425 
Bh Adres & Paciti 20, 8,266) 7,710) 290,506] 232,590 Alan Gt. Southern Feb.2' 6,289 5,077) 45,120 33,907)Mouthern Railway Mar. 7) 78.142/ 71,032) 703060) 701,763 

Yres & Rosario 20' 10,535) 14.438! 146'308! 167.461 Chic. Mil. & S.P.\Mar.14 102,860 126,100 1,033,789,1,171,280 Wabash . Feb.28| $2,653 46,856, SA2256 427,461 
tral Argentine 2 14,963 IAS7S 188617! 241.4684Cinn. Southern lan §2.600' 55.200; 524600 56.200 , d 
oo ee P I'wo weeks 
ne a ae 
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The following are the latest closing prices, c, of the 
more prominent issues : 


“ Making-up” 


Closing Prices.— Rise Prices 
Last Week, To-day. or Fall. Mar. 24. Mar 10. 
Atchison 6%, Preferred ...... Bt OB ow Bee CG ee Sh sc Dee os ee 
Do Genera! Mortgage ...... Oe Sec us ab ba. at or ee 
Baltimore and Ohio ae yee oe 4.. 7. B 
Oentral Pacific Shares ; ne” ce ee Oe a ,.. 8}.. Il 
Chicago Mil. & St. Paul, C. tk, 80 Rak ae hse ss ee... 
Denver & Rio Grande, Ord.@hs, 103 llqg.. 108 i... 2 we 103... 21 
Do Preferred Shares ea fe a oe ee er 
Erie Railroad Com. Stock .... 142 &@.. 13 co. | on SL abs ee 
TD BEG ERs ccs vacccecsince 34h. S52 3h. — 1b... SBR. 
eee os seeesed) Bee Eee» ae on we _ a. 
Iilinois Central Shares........ 98 3.. 96) 3 Sse. an. bbe 
Lake Shore & Michigan 8. Sha 172 4 .. 169 71 .. ~— 3 .. 172 .. 172 
Louisville & Nashville, C. Stk, 504 co PEeE ene oe Sb os Se eee 
New York Central Shares .... 101; of cous 69S... 4 $..108 .. B 
N.Y.,Ontario,4W. Reg. She... 15 4... Wi 4.. {.. M4R.. 15 
Norfolk & Western, Adj't. Pref. 153 163. bed eee 
Northern Pacific, Preferred .. 383 #.. 353 &..— 3 .. 24... 26 
Pennsylvania R.K., $50 Shares 544 4.. 53h 4k. g.. SR. WH 
Philadelph'a* Reading $50S8bae 12 4.. lle 2. Bh. 11h. 1% 
Southern Orainary : G4 we SR ae Ses D 9+ 
Do Preferred _ ae ee | i ee 284 .. 283 
Union Pacific, Shares wavs Je ef 6 S » 4 64... 7 
Wabash, 88. Louis,ac.,Prf.She 15{ 2.. 13 §..— 2... SP... 7 
Dot {, Genera! Mort. Certs 22 Dee ee | ea i 
Colonial and Foreign Railways.—-Canadian Pacific shares | 


have shown decided weakness, as the market evidently does 
not relish the proposals for large 
contained in the repcrt. The price has fallen 4} in 
addition to the dividend deduction, and the shares have 
changed hands at 46, which is the lowest price touched 
since the “ slump” of about two years ago. (Grand Trunks 
have also fallen heavily, the (;uaranteed and Preference 


issues being about {| to { lower, Argentine railway 
stocks have been flat. buenos Ayres and Ensenada 
ssues have lost about all that remained of the recent 


idvance, and the Cordoba stocks have receded to a slight 
extent. On the other hand, Baenos Ayres and Val Trans- 
indine and kEast Argentine stocks have moved up. 
Mexicans have taken a strong spurt on an improvement in 
the price of silver, and the publication of reports showing 


satisfactory progress in the trade of the country. Brazilians | 


have moved upin most cases, in sympathy with the Govern- 
ment stocks, but Uruguays have all reached, the dividerd 
announcements recently made being lower than those for 
the corresponding period a year ago. 

The following shows the net movement on the week in 
some of the principal issues : 


“ Making-up” 


Closing Prices. Rise Prices. 
Last Week, To-day. or Fall. Mar.24 Mar.10. 

Bombay, Baroda, Xe 252 © .. BBS Fee @ A os BH .. BSI 
Buenos Ayres and Kosario Ord 66 BR: «33 ee es 2 .- GEh .. GBA 
Canadian Pacitic, Shares Sig & 462 Dam 4 493 .. S4y 
Grand Trunk of Canada, Ord. 4) Dae 444 dg.. ce SE as 

Ditto, First Preference...... 323 3 .. Sik 2h... — &.. 32 1. 323 

Ditto Second Preference .... 18 - -o an Rose + oe 184 * 18s 

Ditto, Third Preference .... 103 ky 94 1038 .. bos 30h cs De 
Great Indian Peninsula a 2 gee A on ‘oan ere 
Mexican Railway, Ordinary .. 203 14 .. 203 i} .. oo SOF .e SS 

Ditto, First Preference...... won Bh os m Bas 1g .. 79% .. Sid 

Ditto, Second Preference Sah 60°... S56 Gh... .. «2 oe 3H oo TO 
NRE, non cnct vigssvevenyaees ce Te Se ae: b-s Gee @& 

Mines.In the South African market basiness has | 
been as siack as ever, though the easy rates at the 


settlement at which many shares were carried over on even 


terms caused a temporary improvement in the tendency. | 
Prices have again receded, however, and are lower on | 
Rand Mines have fallen %, to 184, | 


balance for the week. 
after touching nearly 1), Jubilees 4, Gold Fields Deep ,,, 
while smaller losses have taken place in Kast Rands, Lang- 


laagte Estatee, New Primroses, Robinsons, and others. but | 


Crown Keefs have risen }. Consolidated Gold Fields have 
been Over 7. but have reacted to 6,",, a decline of .°, on the 


week. South African Gold Trusts are ,\, down. 


have improved 4, to 8é. 
depressed, West Australian Gold Fields receding |, while 


Great Boulders at 9, Ivanhoes at 10}, Lake Views at 7?, and | 


Hannan’s Brownhills at 6), being somewhat lower than a 
week ago. Broken Hill Proprietary and Mount Morgans 
have improved, and there have been some dealings in 


Mining and Transport shares at about } premium, and in a) Railway Company— $9,319,000 addit onal General Mortgage 4 per 
Cent. 100 Year Gold Bonds, Nos. M 71,751 to M 71.900, of 72,854 


few other miscellaneous issu». Copper shares have lost 
ground, the metal market having been weak. Rio Tintos 


capital expenditure | 


(‘hartered | 
British and Johannesburg Investment have lost !. De Beers | 


have been weak, falling jy, to under 27}, but Jagersfonteins | 
Westralian shares have also been | 


TS 


MINING COMPANIES. 
Closing Prices. Rise Closing Prices, Rise 
Last To- or | Last To- or 
Week. day. Fall Week. day. Fall. 
Alaska Treadwell... 41... 4} ..— § MayConsolidated.. 1it.. lh... 
Aleddin’s Lamp.... 1g .. lye..+ cy MeyerandChariton 4}... 43 ..-j 
Bayley’s United .. 2/6... 26.. . Modderfontein .... 24... 144.,- 
Broken Hill Prop.. 24... 24... .. |Mysore.........00. 4m... 4a..4 . 
Barwa Ruby ...... { in, tes Namaqus.......... ie 2 ante 
Champion Reef.... 44... 4y..+ sh New Primrose .... 3¢.. 5h ..—% 
| City and Suburban 34... 34 .. sg I ttn ennai ta 1B. LR. ey 
| NOS « sccccsecces . qa ..+ | Nourse Deep ...... ge ax 
Crown Reef........ 10) .. 108 ..+ 4 ‘Nundydroog ...... 32 Se + 
SO ee 27g .. 2 rk..— yy Ooregum Gold .... 3,;.. 3 
| Durban-Roodepoort 52 .. 24 ..— # aa 4h .. 4b 
Bast Rand ........ 23 a Ree fe. 
be EEE 16 Seer ee i ee L( +4 
Geldenhuis Estate,, 2,4, 24 ..— sy Rand Mines ...... 184 —3 
ee 3 7% ..— 4 Randfontein ...... lg i : 
Glencairn.......... l}8 lj ..— gy | Rio Tintos ........ 2314 Yh 
Hampton Plains .. 14... 14... .. | Robinson.......... ve —- 
SEMNEOG ccsccesscccs Gb oe TR cat & [RROD  cecsvesccces lé : 
Henry Nourse...... a es ae be |\Simmerand Jack... 3... — 2 
Jagersfontein...,., 8%... 8% ..+ | Tharsis............ 6: ; 
ED doa thkarncad BE tree. ae + | Transvaal Gold.... 3 _ 
SOMNUES 2. ceccece S .. 3 .. o- | Village Main Reef.. 33 . { f 
Langlaagte ........ SE cc SE com & | WOME 2. oc cccce 6¢ vig 
| Lisbon-Berlyn .... 3/6 .. 36.. .. Wentworth Prop... +4 ~ on 
| Masonand Barry... 274 2g ...+ ¢, | Wolhuter.......... iy fa 
Miscellaneous.—London Bank shares have tlu '-ated a 
good dea! this week, but the only changes on bala: are a 
fall of 4 each in Lloyds and National lrovine:., while 
Capital and Counties shares have risen 1, and | ion of 
London 4. Allsopp’s stocks have been a little mo: active, 


and the Ordinary is 24 higher than last week. (o the 
other band, City of London Brewery Ordinary has — en 3 


ws, 
and the Preference 2. Gas Light ‘ A" is 4 points | and 
Continental Union Gas has dropped 2. Severa ‘tric 
Lighting shares have moved up. American In vent 
Trust and Foreign American and General Trust st: \ave 
risen in price on the dividend announcement, ast- 
named distributing } per cent. more on the Defer tock 
than at this time last year. Among Industrials, . G,. 
Armstrong, J. and P. Coats, Harrod's Stores, and ury 
Dairy show an improvement, while Aerated br ell’s 
Asbestos, and Brunner, Mond, and Co. have decii: 
MISCELLANEOUS. 
Closing Prices, Rise Closing ! Rise 
Last To- or Last m. 
Week. day. Fall Week Fall. 
QING «onc csnesdes 1664 ..163 ..+ 24 Imp. Ottoman Bank 10 a 
Armsatrongs........ 28 .. 2} + 4 Lon. & County Bank 98 
Coats (J. andP.) .. 643 .. 655 ..+ % Lon. & West. Bank 55; 
Gas Light, &c. ....3i44 ..3104 4 Lon. Genl. Omnibus1l%® 
| Guinness Ord. ....55C ..550 .. .. | Maxim-Nordenfelt 4 +3 
| Harrods’ Stores.... 5} .. 54 + 4 Spiers and Pond .. 255 . 


STOCK EXCHANGE NOTICES. 


The Committee have.appointed special settling days a: eri— 
WerpNesbpay, March 31. 
*Buenos Ayres and Pacific Railway Company (Limited 


rther 

| issue of £450,00044 per Cent. Second [Dsventure stock ard, 
| Stewart, and Watt (Limited) ~45,000 54 per Cent. Cumula Pre- 
ference shares, Nos 1 to 65,000, 6,500 Ordivary shares, Nos | 5,501 

| to 145,000; *Furness, With), and Co. (Limited)— £450, per 
Cent. First Mortgage Deteotures, Nos. 1 to 4,500 in |i f the 
£200,000 5 per Cent. First Mortgage Debentures alread oted ; 

| *Harmsworth Brothers (1.imited)—500 000 5 per Cent. ©: ative 


Preference shares, Nos. 1 to 500,000; London Electrical («> ‘ om- 
pany (\.imited)—62,768 shares, Nos. 1 to 62,768; Middiemore and 
Lamplugh (Limited)—80,000 Ordinary shares, Nos. 1 to ),009, 
10,000 6 per Cent. Cumulative Preference shares, Nos 1 to 10,000, 
and £50,000 4} per Cent. First Mortgage Debentures, Nos. 1 to 
500; *Ouro Preto Gold Mines of Brazil (Limited )— 100,000 shares, 
Nos. 1 to 100,000; Scott's Standard Poeumatiec Tyre Company 
(Lmited)—25,341 public shares, Nos, 1 to 25,341: *Southend- 
on-S2a Corporation—£100,000 3 per Cent. Kedeemable stock ; 
*Western Australian Government—£1,100,000 3 per Cent. In- 
scrioed stock (1916-1935). 
FRIDAY, April 2. 

Scott's Standard Pneumatic I'vre Company (Limited)—168,000 

vendors’ shares, Nos. 25,342 to 193 341 
Tvespay, April 13. 

Northern Pacific Railway Company American certificates of 
$79,800,000 Common stock and $75 000,00) Preference stock. _ 

Those s:curities marked (*) are ordered to be quoted in the ¢ ficial 
List, and also the following.—Atchison, Topeka, and Santa Fé 


to M 81,947, and 1) 47,001 to D 48,159, $32 435,000 additional 5 pet 


have fallen {, to 26;., and Anacondas are once more under | Cent. Non-Cumulative Preference stock and $102,000,C00 Common 
6. 


Indian Gold shares have kept strong, at a general | 


advance of ||, to }. 


The following are the prices and variations of the more 


active shares : . ‘ 
Lawnp, Exploration, &¢, 


Closing Prices, Rise | Closing Prices, Rise 
Last To- or | Last To- 
Week, day. Fall. 


Week, day. 


Anglo-French Expl. 2 .— gh | Johannesbg. Water 14... 14 


- Le 
Bechuanalnd Expl. j .. 


a -- -- 'Mozambique ...... ddswo Up n+ 
British 8. Africa .. 2;%.. 2h..— & | Ooemna............ ye ; nbs ab 
Cons. Goldfields. .. 64 .. 6j%..—yy Orange Free State.. 25... 24... .. 
Exploration (New)., 1] .. 14 ..+ & |S. A.Gold Trust... 4) .. 4) ..— i 
Exploring ........ 8... 48 .. .. | WilloughbyComs.. 1h... 1b.. 
Joh. Cons. Invest... ly .. ig ..— & | Zambezi .......... } 1 











or 
Fall. 


stock; Birmingham Breweries (Limited) -18.000 6 per Cent 
Cumulative Preference shares, Nos. 1 to 18,000, and £130,000 a 
per Cent. First Mortgage Debentures, Nos, 1 to 2,600; Burms 
Kailways Company (Limited)—43,115 shares, £2 10s paid. and 
156,885 shares fully paid; Chelsea Electrici'y Supply Company 
(Limited) —further issue of 12,000 Ordinary shares, Nos. 20,501 to 
32,500; Cleator and Workington Junction Railway —£104,045 34 
per Cent. Dehenture stock ; Guatemala 4 per Cent. External Debt 
—fur-her issue of €315,980 4 per Cent. Bonds, Nos 7,485 to 10,238 
and 12,767 to 14,745; House to Honse Electric Light Supply Com- 
pany (Limited)—10,000 Ordinary shares, Nos 101 to 10,100; Nash- 
ville, Chattanooga, and St Louis Railway —$500,000 additional F ret 
Consolidated Mortgage 5 per Cent. Giold Bonds of 1928, Nos. 
14,924 to 15 423; Northern Pacific Railway Company American 
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certificates of $79,800,000 Common stoek and $75,000,000 Pre- 
ference stock ; Northern Pacific Railway -Common and Preference 
stock (European certificates)—The quettion of settlement and 

uotation of these securities is deferred; Willans and Robinson 
(Limited)— £100,000 44 per Cent. First Mortgage Debenture stock 
in lieu of the provisional certificates now quoted, 


FORTHCOMING MEETINGS. 
‘Lhe following meetings are to be held during the ensuing week :— 


Place and Time. 


Company. Class. Date. | 
4. and J. Stewart and) { 
vjerdale .. Rig Mar. 2° Glasgow, at 12 


Alexander Thom and Co.. General........ 2¢/Vublin 
Alcaander (N. and S.W. | 
ocks and Railway 'General........ 81) Palmerston buildings, at3 


81) Dablin 
31 \Edirburgh, at 2 


A\iance & Consumers’ Gas\General........ 
Aovets Co... s0n>-<swas . (General... ..<.. 
Avanta Gold and Silver) 


olidated Mines ..../General........j)April @|Winchetter Honse, at U1} 
Babi. and San Franeisco) | } 
milwag oachd. comes General........ 2 Winchester House, at 12 
vo Timbo Branch ..} , 
P at Gold Mining Co... Gieveral (Stat.) 2 } Queen street place, at 12 
Paow of Africa ; eneral......../Mar. 3] Osnnon street otel. atl 
bs f Australasia. ....... deneral........j/April 14 Tbreadneedie st, 961 
Laud Co, General....... -|Mar. 80, Winchester House, at 12 
| Columbia Mining Jenera’ iApril £ Winchester House, at 124 
i Westralia Syndicate General Mar, 3) 32 Old Jewry, at8 
B hill Proprietary Gold } 
eed Oe < coal . -jdeoeral........ April ), Winchester House, at 2 
Ayres and Great, 
ern Railway .. General. : Cannon street H stel, at12 
} ioorn Consolidated|General. ......./Mar. .3') Johannesburg 
( » Co... ve. see-++ (Gemeral..5..0-.] 3}, Kast India avenue, at 14 
( a N.W.Land(Can.Co.)\General...... on 3] Toronto 
{ Kellner Alkali . General........ 2f Cannon street Hotel, at 12 
C taker and Co. ....../\General........ 29: Inns of Court Hotel}, at 4 
( ondon Exp. 8ynd } 
\ustralia..., NEE ceuse'cl 29) Winchester House, at ! 
{ ee eee ‘General ,......|April 1)Qannon s'reet Hotel, atl2 
papish Te'egraph/General......../Mar. &|Winchester House, at 2 
f V's Ph oto. Materials General... .. April %' Winchester House, at 2 
I ndon Waterworks. .|General....... 1|3t Helen's place, at lz 
i snd Scottish Law } 
surance \General ....|Mar. 81/12 Waterlco place, at 3 
= Oa ae General........| ac | 
tion Co, |General. . 29)}Cannon street Hotel, at 24 
( ider Perseve anc -| | 
Mining .. eee 26,32 Old Jewry. at3 


Venture Syndicate. .'General 

and Streatley Dist.! 

d Water .. General... “s 
Golden Crown......|General........ 
Clay & Bock & Co.. (eneee ae 


31! Winchester House, at 3 


31\| Winchester House, at 12 
31, Winchester House, at 12 
24 Winchester House, at 24 


H i Gold Mining. .....\General. .. 81'/Winchester House, at & 
H nann and Co. ......\General. April * Winchester House, at 12 
H urg Gold Mines....'General........ 2) Winchester Honse, at 3 
J Rs virhonnunead Geners)........|Mar. 2¢,Winchester House, at 3 
Jo ind Uigeins ....|General...... 31/19 Rye lane, S.E., at 12 
K luynn Docks & Rly. .'General........ 31) 
La versionary Int. ... General........ & \24 Lincoin irn fields, at 12 
j -nd Gen. Life Assur.\General........ 80|L0 Fleet street, at 1) 
i irg Estates General. ....... 25) Winchester House, at 12 
Meo bester Fire Assurance/General......../April ¥/Wanchest:r, at 12 
d rsinano Tube........|/Debentures...,/Mar. 99)t10 Cannon street, at 12} 
M Rai way Company|General........ 30| Worcester House, at 2 
M 1 Mining .......... General....... 31| Winchester House, at 12 
M itosa Gold Mining ..'General....... ‘| 80!/Winchester House, at 12 
N 4 sl Mutuat Life Assur.|General........ } 31,Cannon street Hotel, at 2 
sort: Metrop. Riy, & Cana) |General. ...... 90\138 Leadenhall st., as 12 
North's Navigation Col 

liveries, IS&Y General...... - 30'Winchester House, at 3 


‘ england Breweries ..|\General........ 


31, Winchester House, at 24 
Otto>oan from Smyrna to! 


GES i955 6 0 8GAEs i'n aed \General........ 30)Winchester House, at 12 
Paar! Central Gold Mng.,éc. General........ 30,J ohannesburg 
Rio de Janeiro City Im-| | 

provements. ............)General........ } 30)Winchester House, at 114 
Roya! Sardinian Railway ..\General........ } 31\Rome, at 3 
Sambre and Meuse Railway General. ..... a 20) Brussels, at 11 


Scottish Widows’ Fund and 
Life Assurance .. NOTRE cccndes 

Sunn yeama (Ceylon) Tea) } 
Estates cooceesceesssee (General......,.j/Mar, 20138 Leadenhall st.. at 24 

Sutton & Willonoghby Riwy. General........| 31 Nottingham, at 12} 

Taitapu Gold Estates. . General...... f 31'Winchester Hoase, at 8 

Tasman'n Golden GateMine |General. .... } 30! Winchester House, at 2 

I’. R. Roberts, Limited ....\General........| 80! Winchester House, at 12 

| 





April 1 Edinburgh, at 2 
} 


United States Trust and! 


IIIS » sna sane #>0% General....... 29, Winchester House, at 2 


United States Deb. Corp. teneral....... 31 Winchester House, at 24 
West Coast of America! } 
Selegraglecks <scscsaees -. General. ......., April 8 Winchester House, at 11 








DIVIDEND ANNOUNCEMENTS. 














. 
viv. | | oes 
Company. Period. | To } oan | Balance | Last Year. 
nt. ‘Forward. ———— 
| Per Divi- Balance 
j/Anpum dend. Forw’'d. 
ee ee t } = nee Sains 
American Investment) i 
Trust Deferred Half year/Mar. 15, 6 | 2,786 6 8,096 
B. Ayres Gs, Southn. Rly Half year Dec. 31 5 | 1,861 5 ” 
Brilliant Gold Mine . Month = March 6a p-3. os oe 
— Hiil Junction} | 
en... -..| Month | March ea D8. ee sh 
Broken Hill Proprietary, Month | Mareb Is pe. ph Rel LT I 
. Do Block 10 ......' Month March Is | ps. *e 
urbank's Birthday Gift} Qua:ter Mar. 81} 1s | pe of lee 
Cent. Uraguay Rly. of! } } ! 
Monte Video ....... Half year Dec. 31, 3 | 10,619 5 | Sha 
Do EasternExten Half jearDee 31| 3 8,024 34 = 
en Northrn. Extn, Half year Dec. 3i/ = 3 470 | = | PaeT 
mpion Reef Gold ..} Year {Dec. 31) $s Ios | 45 | lat 
Charlies Cornwell and } | 
Co, (Sheffield)........ | Year fte0e” | 0 
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| Charles Kinloch and Co. Half year'Dec. 31 ~ se 8 
C. of London Expln. } 
Synd.of W.A. ...... ca ée 23 D@ey i / ec 
Dackwari (Ceylon) Tea 
Plantation .. eis S <a oct 5 Int. : . 
Fast Argentine Railway 2 | Sat. 2 | Int. 
Evered and Co. ....... Year 1896 10 i 4,309 
| Foreign, Amerioan, and 
Gen.Iavest.Trust Def. Half year Mar. 15 4 2e2a | 34 2,014 
Freekold Trust of Aust Half year Dec, 8) 5 Int. ! & | Tat. 
Hauraki Gold Mine.... sé ; 6d ps. |} 
Louise and Co. ........ Half year Deo, 31, 44 “3 | 
Do Founders ...... Year (Dec. 31 5s p-8. 
Mexican National Rid. ' 
“A Mort. bonds .... ' 8% 14% 
N.-E. of Uruguay Rly. Half year Dec. 31 7 lot. 7 int. 
Ooregum Gold Mine Balance LSo6 28 ps Js 6d p.s 
Oriental Telephone and 
Electric a Half yeer,Dec. 31, Ad ps. 
Parke’s Drug Stores Half year'Dec. 31 a | int. 
Peter Robinson .. % months Jan. 80 12 ; ‘ 
| Shanghai Waterworks Final IN96 25s p.s 288 p-s. 
} Stee) and Garland Half year|Peo. 31 i és 
Tharsis Sulphur aud Year Dee. dl 174 15,708 174 15,689 
| Copover.. as ee . 
| T. R, Roberts ‘H If year' Feb. 18 16 13 





Potices and Reports. 





GOVERNMENT STOCK, ETC. 


VENEZUELA.— The Council of Foreign Bondholders have receive 
advices, dated the 6th inst., from Messrs H. L. Boulton and Co 
of Caracas, announcing the remittance to the bankers ot 
£4,972 58 3d in bills on london at 90 days sight, paid by the Govern 
ment of Venezuela for account of the current service of the above 
debt. 


RAILWAY COMPANIES. 


BAHIA AND SAN FRANCISCO —The report for the half-year 
ending December 31, 1896, states that the receipts for the six 
months amount to £48,820. The system of accounts adopted at 
the general meeting in April, 1894, has resulted in the accumula- 
tion of a sum, a portion of which is now brought to the credit of 
revenue for the half-year ending [December 31, 1896, enabling th: 
| directors to recommend a dividend at the rate of 5 per cent. pe 

annum, less income-tax, without encroaching on the workin 

‘capital. The receipts of the ‘Timbo branch undertaking shov 
| little variation from those of the corresponding six months of 1f9 

but the board trusts that the revised tariff rates which have now 
| been provisionally authorised may bring an appreciable increase 
| The directors recommend a dividend at the rate of 3 per cent. pei 
| annum, less income-tax. 


BUENOS AYRES GREAT SOUTHERN.--The report shows, after 
| providing for the interest on the debenture and preference stock, 
| an available balance of £243.850. The directors have decided to 
| pay the usual interim dividend on the ordinary stock for the half 

year at the rate of 5 per cent. per annum, tax free, carrying 
forward a balance of £18,850. 


| 
BUENOS AYRES WESTERN. ~The report for the half year ended 
| 
| 


December 31. 1896, states that the gross receipts of the railway 
have been £354,524, and the working expenses £161,473, leaving 
a balance of £193,051, against £198,198 in 1895. After providing 
| for the fixed charges, there remained an available balance o! 
| £131,771, out of which the board have decided to pay an interim 
| dividend for the half-year of 6s per share, equal to a dividend a! 
the rate of 6 per cent. per annum, on the ordinary share capita! 
carrying forward a balance of £31,271. 


MERSEY. The report for the half-year ended December 31, } 
| states that the total receipts have been £37 269, as compared wit 
| £35896 for the corresponding period of 1895. The workin 
| expenses have been £23,306, as against £27,080. ‘The directors 
state that at the special general (Wharncliffe) meeting, held on 
| January 22, 1897, the Bill providing infer alia for (1) redemption 
| of the company's redeemable firstdebenture stoek ; (/) short exten- 
| sion to George's Dock for coal and goods traffic ; (¢) permissive 
contribution to the construction of a junction with the Cheshire 
lines, was rejected. 


NATAL AND NOVA CRUZ (BRAZILIAN).—The report for the 
year 1896 states that the amount received from the Braailian 
Government and for interest and transfer fees was £43,490, to which 
was added £1,310, the balance from last year, and £277, profit on 
investments, making altogether £45,077. After making provision 
for interest on and redemption of debentures, inecome-tax, and the 
other charges, and deducting the interim dividend on the preferred 
shares paid on October 15, there remained, with the amount 
brought forward, a balance of £8,003. The directors recommend 

| that a dividend of 11s per preferred share (less tax) be dec'ared, 
making, with the interim dividend, 16s (being 4 per cent.) for 1896, 
leaving £1.357 to be carried forward. During the yeer £12,300 of 
the debenture debt was redeemed, making the total reduction im 
this debt (out of revenue) £145,900 on December 31. 


OTTOMAN FROM SMYRNA TO AIDIN.—The report for the half- 
year ended December 31, 1896, states that the expenditure 
amounted to £84,368, as compared with £75,552 in the corresponding 
period of 1895, and the net profit amounted to £134 361, against 
£129,419 ‘The balance of net revenue, after defraying all fixed 
charges and the debit balance, £11,137. from the previous account, 
amounted to £48,180, out of which the council recommend a divi- 
dend of 16s per share, payable on April 7, leaving £12 503 te be 
carried forward. 
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SAMBRE AND MEUSE.—The report of the directors states that | in any previous year. Claims by death accrued in respect of 
the receipts of the (ireat Central of Belgium Railway for the 11 | policies, assuring £229,994, and bonus additions of £87,159 and 
months to November 30, 1895, show an increase of £14,294 over | both in number and amount were contiderably less than the 
those of the corresponding period of the previous year. It is pro- mortality expectation. The outgo on account of commission and 
posed to hold the general meeting in Brussels on March 29, and | management expenses is less than during the preceding year, the 
the directors will then recommend that a dividend be declared at | ratio to premium income having fallen trom 14:46 to i348 poe 
the rate of 5s or 6f 25c per share, payable on April 28 nert | cent. The rate of interest realised exhibits a small increase to 
{coupon No. 79). The negotiations for the purchase of the lines | £4 Os 7d per cent. ; and, as & result of the year’s operations, the 
and concessions forming the Great Central Railway by the Bel- | income of the society has been increased from £359,0(4 to £376,437 
gian Government have resulted in an amount having been offered | and an addition of £€5,739 has been made to the assurance fund, 
by the Government which will yield as its agreed share to the which now amounts to £3,685,€97. 

Sambre and Meuse Company a sum of about 29,000,000f, which | 

the directors recommend the shareholders to accept. 











EQUITY AND LAW LIFE —At the annual general meeting on the 
16th inst., the Right Hon. Edward Baron Macnaghten was 


elected a director, in the place of the Right Hon. George Denman 
deceased. F 


BANKING COMPANIES. 
ANGLO-AUSTRIAN.—The balance of profit and loss account for LAW UNION AND CROWN.— At the annual general meeting held 


1895 amounts to £131,030, which the general meeting beld at | on 22nd inst. the report for the year ended D. 96 w 
Vienna on March 22, 1897, has appropriated as follows, viz. :— ” a eceasber, 1806, wan:eul> 


jen : mitted. During the year 1,468 life policies have been issued, agsur- 
Dividend, 8, fl per share (equals 7 1-12 per cent.), £141,667 ; ing £999,762, and yielding in premiums £34004. The marys. life 
reserve fund, £8,333; tantieme to the general council, £4,739 ; | business retained at the company’s own risk was £876 62. The 
balance carried forward to new account, £26,291. total income of the life assurance fund during the year was 

; a . | £493,542, an increase of £45,353 on the previous year, anu the total 
BANK OF AFRICA.—The report for the half-year ended Iecember 292A ’ P y! a 
31 states that after providing for’ bad snd doubtful debts the outgo £334,267. The life fund now stands at £3,422 5» 


bei 
net profits amounted to £39,571, making, with the amount brought | £150,275 more thea at December 31, 1895. The claims by d 

: “fe |and under endowment insurances were 284 in nucber, and 
forward, £48422. The directors propose a dividend of 63 31 per | amounted to £244.151. Tb te of int I 
share, being at the rate of 10 per cent. per annum, and a bonus of | Ai abe e@ rate of interest actually ned on 


1s 3d per share, being at the rate of 2 per cent. per annum, both 
tax free, and they bave transferred £7,500 to reserve fund and 
£1,000 to the pension fund, leaving £8,422 to be carried forward. 


the life funds, productive and unproductive, after de | iction of 
income-tax, was £4 0s 2d per cent. In the fire deps” vent the 
| premium income for the year, after deducting reinsu: 


‘8, Was 

| £73,509. The losses by fire amounted to £26,617, or per cent, 

COMMERCIAL BANK OF AUSTRALIA.—lIo the report the dicectors | Of the premium income. The total funds of the any & 

state that since the last half-yearly meeting they have completed | December 31, 1896, amounted to £4,025,207, The ct wee 

| the then pending rearrangement with the creditors of the old bank | unanimously adopted, and a dividend declared of 5s 6c “hare, 
| on satisfactory lines. ‘Ihe profits of the new bank for the six | Peing 45 per cent. on the paid-up capital. 

imonths are £41,635, to which is to be added the amount brought 

| forward, making a total of £47,111. The directors neonenb Bi. ee one een ae, The annual ; n-val COURS 

dividend at 2 per cent. per annum on the preference shares, and — “9, ae — ; he result of the quinquenni: bape. 

after placing £20,000 to the assets trust special reserve account a | - ruth aeeNeD at, 1500, showed Coat the surpla; . 

valance of £5,940 is carried torward. Branches have been opened Se ee ha dictbea cap aig = £71. oe weten oe 

during the halt-year at Werribee, Hopetoun, and Beulah, in te nape to vided as profit, leaving £8,704 to be cart rwand 

Victoria ; and the branches at Broken Hill, in New South Wales, The surplus = the participating acres was shown t: 4,080, 

Murray Bridge, in South Australis, and Albany, in Western | after paying out £10,003 as cash bonus during the gu nium 

Australia, and she agency at Wunghou, in Victoria, have been Out of the surplus & cash benus to volicyholders was led af 

withdrawn. : ' the rate of 274 per cent., with £71,810 —the corporation third 

share in the profits—and £6 654 was carried forward reduc- 

DELHI AND LONDON.—The report for the half-year ended tion of the tasis on which these resulte were arrive: 3 per 

December 31, 1896, states that the net profit realised amounted to | Ceat., a8 agaiast 3; per cent., increased the reserve » age 

£9,743, which added to the balance brought forward, gives a totel | Participating series by £22,000, and of the particiya . series 

of £11324 ‘The directors propose to pay a dividend for the half- | by £45,000. The op ag ——e of the life artenens 

year at the rate of 3 per cent. per annum and a bonus of 1 per cent. had amounted to 4152953, and claims had ari en {\ | 327, 

per annum, both tax free, £2,000 is placed to doubtful deb; | the total funds of the department beimg £: i. To 

account. ard £2571 carried forward. the fire department the premium income had been + ‘7, and 

| the eee i.¢., at the rate of 46°85 per cent, tr ' ae 

| at the credit of the fire fund, after transferring £50 ) profit 

ASSURANCE COMPANIES. and joss account, was £6€2.491. In the marine Sonat 1 Lhe - 

BRITISH EMPIRE MUTUAL LIFE.—The report for 1836 states | Premiums amounted to £291,908, and the losses paid an: » ‘stati 

that during the year 1,394 proposals were Sehr for the assur- | ry a oa awe abel ete were iene ee ene penance 656 er 

ance of £1,009.773. ‘The policies issued were 1,154 in number, | of merine fund being £239,905 The amount standing tv tiv ere 


: om ; ; . f profit and loss account was £135,134, and a dividen: was now 
assuring £792,648, and carrying premiums of £31,817. Reassur- P 5 ¢ raven 
ances tind effected for £116,490, at premiums of £3,365. Imme- recommended of 20 per cent. 
diate annuities, 25 in number, were granted for £2,443 per annum, LONDON, EDINBURGH, AND GLASGOW.—The report for “ie year 
the consideration money received being £21,491. The new assur- 19896 states that in the ordinary life branch 1.988 proposals were 
ances completed were in excess of those of 1895 by £11,132. The | received for the assurance of £195,662: and 1.423 policies were 
total premium income was £275,194, after deduction of reassurance | igsued, assuring £134,362, representing a new annual premium 
payments. — The revenue from interest was £97,459, being at the | jycome of £7,241. Inthe industrial branch 222 869 new policies 
rate of £3 18s 10d per cent. (after deducting income-tax), were issued, representing an annual premium income of £137,083, 
calculated up B the average funds of the year, invested and unin- | while in the accident branch 1,097 new policies were issued, with 
vested. ‘he deaths during the year numbered 372, and claims an annual premium income of £2,886. The assurance funds have 
thus arose under 418 policies, assuring £140,745, inclusive of | been increased during the year from £114.172 to £140,012. The 
feversionary bonus, Four annuitants in receipt of £335 per regult of the quinquennial valuation shows 6 surplus in the life 
annum also died. As the close of the year the total funds | branch of £2,067, and in the accident insurance branch of £521, 
amounted to £2,549.942, showing an increase of £154,529. making a total of £2583, which has been carricd forward. 
The policies in force numbered £25,456, assuring £8,581,248, 
including bonus additions (after deduction of reassur- SCOTTISH WIDOWS’ FUND.—'The directors’ report for 1896, to 
ances); and there were (146 annuities securing £12,175 be presented to the 83rd annual general court cf the society, 0 be 
. anpum, The triennial valuation of the company’s held in Edinburgh on the let prox , states that during the year 2,381 
iabilities as at December 31 last was made on the basis of 3} per proposals were received for assurances amountisg to £1,733,212, 
cent. with the IimM table for the greater portion of the English of which 3€5 for £291,163 were declined or not completed, and 
busioess and of 3} per cent, for Canadian policies. The valuation that 2,016 policies were issued for £1,442,049 —- of which £110,500 
showed a surplus of £102,824, apart from the reserve fund of was reessured with other offices. ‘I'he society received the sum of 
£47,915, and the directors have resolved that a sum of £92,430 be £42412 for the purchase of annuities amounting to £3,670—0 
divided among the participating policy-holders, and the balance which £100 was reinsured. The number of deaths among the 
carried to reserve, making that fund £52,439. ‘Ihe divisible sur- assured members was 585, which was 31 per cent, less thao the 
plus of £93,430 will be sufficient to providea uniform reversionary expectation, and the total clains of the year amounted to £717,242. 
bonus at the rate of £1 7s 6d per cent. per annum in the temper- ‘The cash operations resulted in on addition to the fund of 
ance section, and £1 5s per cent. per annum in the general section, £627 811--the largest addition ever made in a year, raisiog the 
and four-fifths of these reversionary bonuses respectively in the total at December 31, 1895 to £13,500,745, exclusive of £198,871 
case of Canadian participating policies. The next valuation will | reserved to meet claims in course of settlement and other outstand- 
be made at the end of 1399, the suvceeding one at the end of 1901, ing obligations. 
after which last-named date the valuations will take place at the 
end of every five years. The valuation of the positive policies on 
December 31 last showed a surplus which allowed the directors to 
allot a uviform reversionary bonus at the rate of £1 per cent per | 
anpum on all participating policies in this tection. 


MISCELLANEOUS COMPANIES. 


ANGLO-ARGENTINE TRAMWAYS.—The receipts for the year 
amounted to at as against £173,948 in 1895. — a 
. expenses were £141,635, as against £119,863 he direc 
ECONOMIC. - From the report for the year 1896 it appears that dened a dividend of 2s Pe. share, that £5,000 be pl ; 
676 new policies have been issued, producing an annual premium reserve, and that £2601 be carried forward. With the interim 
income of £15,606, and single premiums of £8,{8), and assuring | dividend of 1s 6d paid in October last, this will make 38 6d pet 
the sum of £533,078, a larger amount than had ever been effected | share for the year 1895. The average gold premium for the year 
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was 195°17 per cent., as compared with 24430 per cent. for 
1895, and this accounts almost entirely for the increase in 
receipts and working expenses. 


BRITISH WESTRALIA SYNDICATE —The report made up to the 
end of February, 1897, states that the past year’s working shows a 
net realised cash profit of £114,347. This, added to the balance 
brought forward, makes a total of £141,239. The directors recom- 
mend a dividend at the rate of 50 per cent. per annum (10s per 
share), tax free. ‘This will absorb £40,000, leaving £101,239 to be 
carried forward. 


CASTNER-KELLNER ALKALI.--The report, made up to Decem- 
ber 3lst, states that the total expenditure to date on the erection 
of the works and of the first installation of 1,000 h.p. has been 
70,000, exclusive of the cost of the freehold land, consisting of 
about 46 acres, for which £5,500 was paid. 


COMMERCIAL GAS.—-The accounts for the half-year ended 
\yecember 31, 1895, show a net protit for the half-year of £47,447. 
his added to the amount brought forward from the previous 


of the net revenue aecoant a balance of £51,733 available for divi- 
deat. The directors recommend that dividends be ceclared at the 


pans, and of 103 per centum per annum upon the new stock, both 


‘es: income-tax, and that the difference between the declared rates 
and ‘t+ authorised rates of 13; and 103 per cent., having regard to 
the ».ce eharged for gas, be carried to the reserve fund, and the 
ba. vce of net revenue carried forward, 

‘iT FONCIER OF MAURITIUS.--The report for 1896 states 
th ‘ter charging profit and loss with the lows by exchange on 
th 1 brought home during the year (£20 000), the net profit 
t 1 to £25,054, out of which the directors in October last paid 
od for the first six months at the rate of 5 percent per 
al After placing £2,920 to the reaerve fund, increasing it to 
! and £2,373 to the reserved fuad exchange account, in 
re . it likewise to £59,000, there will remain a balance of 
gS Lhe directors recommend the payment of a final dividend 
at tte same rate on the ordinary shares of the comp:ny, leaviog 


'o be carried forward. 


\ MBTAL.—tThe report for 1896 states that, after trans- 


fe .1,000 to reserve fund and £1,203 to deprecia’ion, Xc., a 
dis i of 7y per cent., less tax, has been declared. 

CT SPANISH TELEGRAPH.—The report for the year ended 
D ber Slst states that after providing for interest on and 
r tion of debentures, there is a baiance to the credit of 
re of £10,818. After adding £5,000 to reserve, the directors 
re: end dividends of 10 per cent. on the preference, and 4 per 
cen'. .o the Ordinary shares, absorbing £5,485; half of this 
a t was distributed on October 1, 1896, as an interim dividend. 
A 


! ce of £332 will remain to be carried forward. 


! LONDON WATERWORKS.—The report of the directors fot 
the .\\-year ending December 25, 1896, states that the revenue 
from oil sources was £164 843, an increase of £4,477. The expendi- 
ture was £71,400, a decrease of £1,975. ‘The increase of water 
ra‘: s amounted to £4,354 and the decrease of expenditure to £1,975. 
[he «irectors recommend a dividend on the ordinary stock at the 
rate o! 34 per cent for the half-year, less income-tax, payable on 
Apri 6, 1897, leaving a balance of £8,788. 


EXPLORATION.—The report made up to December 31st shows 
a net realised profit of £124,985. he directors recommend 
a dividend of 2s per share for six months 11 days, being at 
the rate of about 29 per cent. per annum, and leaving £14,935 
to be carried forward. Profits made prior to the amalga 
mation, amounting to £250,000, are placed io reserve. This sum 
aided to £150,348 realised from the premium on the issueof shares 


£400, a company, brings the reserves of the company up to 


* FINANCIAL TIMES,” —The report of the directors for the second 
half of 1896 states that after paying directors’ and manager's 
rewuneration, debenture interest, and preference dividend for the 
whole year, as well as a dividend of 25 per cent. on the ordinary 
siares for the same period, there remains a balance of £14,549, 
which the directors propose to carry forward. 


HADFIELD'S STEEL FOUNDRY.—The directors, in their annual 


report, recommend a dividend of 64 per cent., writing £3,800 | 


off for goodwill, and adding £3,000 to the reserve and renewal 
account. 


HENRY CLAY AND BOCK AND CO.—The report states that the 


directors are able to congratulate the shareholders upon the satis- | 


factory results of the trading during the year 1896, notwithstanding 
that hostilities in the island of Cuba were maintained with unabated 
al Upto the date of the last general meeting the insurgents 
shown a disposition to spare the tobacco industry, but during 

the later months of the year no such forbearance was exercised, 
ane although the prohibition to export unmanufactured tobacco 
rom C uba did much to provide against scarcity of raw material, 
® heavy rise in its price reacted prejudicially on manufacturers’ 
profits. There was. however, a marked increase in the total export 


a cunde from Havana in 1896 as compared with 1895. The profits | 
Om the factories amounted to £58,937, which, with the amount 
Deducting London | 


brought forward, makes a total of £73,643. 
expenses, various amount 
ae tve for income-tax, a net balance of £63,514 remained. After 
placing a further sum of £10,000 to reserve, bringing it up to 





half-year makes £55,762. Deducting therefrom £4,028 for interest 
on debenture stock and loan, there remains standing to the credit | 


rales of 134 per centum per annum upon the old stock of the com- | 


8 for depreciation, loss on exchange, and | 





£60,000, the directors recommend a dividend of 10 per cent., free 
| of tax, on the ordinary shares, leaving £14,654 to be carried 
| forward. 


| JONES AND HIGGINS.The report of the directors for the 
| year ending February 20 states that the company have received 
| the profits of the business as and from February 20, 195, but the 
| directors desire to point out that they are forbidden by Act of 
| Parliament to distribute in dividend any portion of the profita 
_ (£3,629) made betore April 29, 1895, the date of the iacorporation 

of the company. The directors now recommend, after placing 
| £2,032 to reserve account, that a dividend be paid on the ordinary 
| shares atthe rate of 7 per cent, per anoum, from August 29, 1896, 
| to February 20, 1857, and, in addition, a bonus of 4d per share, 
| making (with the interim dividend at the rate of 7 per cent. per 
/annum paid in October last) 9 per cent. for the year, carrying 
| forward £1,300. 


} 

| LONDON SOUTHERN TRAMWAYS ——The report for the year 1896 
| States that the gross receipis amounted to £23,997, and the expen- 
diture to £19,539. Adding £571, balance available from last 
account, and deducting the year’s debenture interest, the sum of 
23,942 remains at credit of profit and loss account. ‘The directors 
propose to pay a dividend of 3s per share, tax free, to place 
£1,500 to a reserve accoun:s for permanent way reconstruction, and 
to carry forward £600. 


METROPOLITAN ELECTRIC SUPPLY.—The report for the year 
ended December 31 states that the balance to the credit of th: 
revenue account, before providing for depreciation, was £46,169 
The directors have set aside £12,000 as an addition tothe deprecia 
tion account, carrying to the credic of the net revenue account the 
sum of £34,192, which, with the balance brought forward, makes a 
total of £37,314. After deducting debenture interest and other 
charges, and providing for the interest on the new issue of shares, 
there appears a balance of £17,081, of which the directors have 
appropriated a further sum of £1,052 to fimally writing off the pre 
liminary expenses account. An interim dividend of 4s per share 
on the ordinary shares was paid in (October, and the directors 
recommend a further dividend of 68 per share, making 108 per 
share,or 5 percent. This will absorb £14,970, and leave a balance 
of £1,058 to be carried forward 


NEW ENGLAND BREWERIES. ‘The report fcr 1896 states that 
the accounts of the New England Brewsries Company (of Nev 
Jersey) show a profit, including the balance brought forward, of 
£54,193, after making all necessary allowances and deducting the 
cost of repairs and management. ‘Lhe sum of £9,885 is reserved 
for depreciaticn ; a dividend of £43,299 is payable to the New 
England Breweries Company, Limited, and £1,009 is carried for 
ward by the American Company. ‘The dividend payable to the 
New England Breweries Company, Limited, is increased by 
interest, profit on sale of investments, transter fees, and the balance 
brought forward, to £49380. From this sum are deducted the 
directors’ fees, trustees’ remuneration, the london expenses 
loss on exchange, and one years interest on the debentures 
leaving a net profit of £34,933. An interim dividend of 6s 
per share was paid on the ordinary shares on October 
Ist, leaving £12,383 available. The directors recommend that 
£5,0C0 be added to reserve, thereby increasing it to £549,000, that 
& final dividend of 6s per share on the ordivary shares be paid 
making 6 per ceat. for the year, less tax, and that 1 3 
carried forward, 


SUNNYGAMA (CEYLON) TEA ESTATES.—'The report for the 
vear ended December 31 shows a profit of t6.414, which, bein 
added to the amount at credit of revenue, aod after defraying £ 
of the prelimisary expenses, ieaves a balance of £6.416 availal 
An interim dividend of 5 p2r cent. was paid in August on t! 
ordinary shares, and a final dividend of 7 per cent 1s now recon 
mended, leaviog a balance of £116 to be carried forward 


MINING COMPANIES. 


BAYLEY'S NO. 2 SOUTH. 
months’ exemption.’ 

BIG BLOW.—Cablegram :— ‘Crushed 9) tons, 16 ounces Aver 
age sample of tailings 12 dwts. per ton.” 
BRILLIANT BLOCK. — Cablegram 

ounces. Approximate value £1,/00.” 


DAY DAWN BLOCK AND WYNDHAM 
crushing for fortnight ending 20ch inst 
1,574 ounces. Approximate value, £5,470. 
£2,430. 

FREDERICK THE GREAT.—Cablegram 
| crushing 265 tons. 


Cablegram :-—“ Iiave obtained thre« 


‘*Crushed 1,117 tons, 493 


Cablegram giving the 
‘Tons crushed 1,600, 
Fortnight's expenses, 


“ Have cleaned up after 
Gross yield 19 ounces.” 


NORTH'S NAVIGATION COLLIERIES (1889) —The report of the 
directors made up to December 26, 1896, states that the profits for 
the year, after debiting the account with debenture interest and 

other charges, are £7,076, to which has to be added the sum 
brought forward from the previous year, making £7,683. The 
directors recommend that the dividend of 10 per cent. be paid on 
the cumulative preference shares for the year 1895, and that the 
balance, £2,683 11s 3d. be carriéd forward to next account. The 
selling prices of coal have ruled very low during the year. The 
output of the collieries has beew 803,355 tons, agaimet 667,513 tons 
| in 1895, and is expected to increase again this year. 


HANNAN’S BROWNHILL.—Cablegram, March 2° 1:— ‘én to, 
| of smelted ore yielded 1,643 ounces of gold, equal tc early J ounces 
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per ton.” This is first part of the second shipment, which was 
estimated to be worth 7 ounces per ton. 


IVANHOE.—Cable dated 20th inst.: -“ During past four weeks 
have crushed 952 tons for 2,192 ounces.” 


NUNDYDROOG — The report for 1896 states that the gross income 
amounted to £168,881. The expenditure in India and England 
was £66,367, and the royalty on gold, payable 10 the Mysore 
Government, amounted to £8,327. The profit on the year’s work- 
ing was £94,187, or £17,048 in excess of the previous year. The 


sum of £1,459 was brought forward, and the total disposable sum | 


is £95.647. Interim dividends, each of 2s per share, were paid on 
July 18 and on November 21. The sum of £23,746 has been 
written off for income-tax, depreciation, reserve fund, &c. The 
directors recommend a final dividend of 2s 6d per share, making a 
total distribution for the year of 325 per cent., as compared with 
25 per cent. in 1895. 





| Che Commercial Times. 





THE CORN TRADE. 
Mark Lane, Friday Evening. 


The general tone of the market during the past week has been 
one of slowness, and the actual sales effected in breadstuffe, «c., 
sum up of small extent. In the early part of the week an improved 
iemand was noticeable for wheat, and really dry and good samples 
of English were held for 6d per quarter advance, but inferior 
junlities were written a quiet sale on previous currencies, while for 
rood samples of old crop foreign firm prices were obtained, white 
descriptions, however favouring the buyers. In the cargo 


trade the demand for wheat has not been very brisk, and 


the sales that have passed are only moderate, including 
12.000 quarters Walla Walla, arrived, at 29s. A cargo Nico- 
laieff, on passage, 29s 6d; Varna, afloat, 27s 6d; and (ihirka, 


April despatch, 298 6d. For Californian, off coast, sellers require 
308 Od to 31s, and afloat, Jls to 3ls 6d. Chilian, April shipment, 
sellers 3ls 9d: and losario Santa Fé, March-April, steamer, on 


sample, 29s 6d. Parcels have been in quiet request. Northern 
spring, March April, fo ind buyers at 31s 14d ; March, 31s 6d ; and 
ditto to cover contract, 328; April-May sold, 30s 6d; and May- 
June, 30s; while hard Manitoba, May June, changed hands at 
31s 6d. The spot trade for flour has moved quietly, but 


with prices steadily held. Barley on the spot has been in slow 


request, a few lots of malting changing hands for seeding 
purposes at steady prices. In the floating and forward shipment 


trade, very little inquiry bas existed for this grain, vaiues remain- 


ing nominally unaltered. Nicolaieff, loading, bas had buyers at 
138 6d, and sellers of Kustend)i, shipping or shipped, at 148. Spot 
sales in maize have been on a fair scale at tteady prices, while in 
the cargo department a steady tone has prevailed, American mixed 
being in fair request, and a moderate amount of business has trans- 
pired, including 12,000 quarters, destination asked, at 13s 3d; 
11,500 quarters ditto, 12s 74d. A cargo Danubian, May-June, found 
buyers at 15s,and Rachora, afloat, at 15s 6d. American mixed 
parcels quiet of sale. New crop, April despatch, sold 12s 9d; March, 
to cover contract, 13s; and June, 138 3d. Oats have not been very 
active, but with values steadily supported, to-day’s market, how- 
ever, showing an improved demand at 3d to 6d per quarter advance, 
The arrivals this week comprise 28,000 qrs. 
tinue a quiet sale on former terms. 


Beans and peas con 


The following table estimates the home consumption of wheat 
during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and 
1893-4 


1896-7. 1893-4. 


sane toe cwts. owts. owts. 
I te—W heat (28 weeks to Mar. 15) 37,789, 35,595,300 36,102,600 30,692,800 
aos z ri 12,711,100 11,894,200 11,031,800 10,109,700 


1895-6. 1894-5, 


50,496,200 47,487,500, 47,134,490 40,802,500 


Add week ending Mar. 20—Wheat,... 1,480,000 1,380,700 1,553,900 815,200 


Flour....... 385,500 569,500 313,100 477.200 
Total imports, 29 weeks...... 52,389,700 49,437,500 4901,400 42,094,900 

EL 9s exporte—Wheat...........+++-- 88,800 131,500 152.500 224.200 
BOUT 20... se cccsevccecceweeeses 165,200 95,900, 110,700 83,700 

Net imports. .......--.-+000+- 52,105,800 49,210,100 48,738,200 41,787,000 


Add to this the estimated sales of 
home-grown wheat ...... sovesveces 18,195,890 11,063,300, 16,037,100 16,750,400 


Twenty-nine weeks’ home supplies.. 70,301,600 60,273,400 64,775,300 58,537,400 


Average price of English wheat, per s d s a as a sa 
GURNEE ond conenp ene capvescadeser 27 11 3 1 20 0 24 4 
TH POF CWE 2... crccccccccccccce sees 6 5} 5 % 4 7 5 7 

bushels. bushels. bushels. bushels. 


“ Visible scoply” in U.S. centres bush. 40,430,000 61,348,000 75,773,000 72,164,000 
Do do = in owts’ 21,659,000 52,865,000 40,593,000, 38,695,000 
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| COMPARATIVE AVERAGES OF GRAIN. 

| The following is a statement showing the ()uantities Sold and 

| the Average Price of British Corn (Imperial Measure), in the six 
weeks ended March 20, 1897, and for the corresponding week in 
each of the years from 1896 to 1893 : — 


a ~ 





QuanTiTIES SoLD. AVERAGE Prices, 











Wheat. | Barley. , Oats. | Wheat. | Barley., Oats, 

1897. qrs bsb qrs beh re bsh 8d ed e 4a 

| Mar. 20.. 47,905 3 28,273 0 151 5 27 1 22 8 16 2 
13. 48630 3' 3489) 2) 15913 7!) 2711 92 11 16 2 

6... 47,981 5; 35147 1 14095 0, 2 3 23 0 16 3 

Feb. 27.. 49,090 7 51,365 6, 17490 3) 232 23s 6 3 
20.. 45,976 3| 54930 7° 4' Bl, 29 es 

13... 53,440 5 4 17655 1) 98!) @ = 16 6 
OE cnnus 44047 3811 2 169% 5) 2%) @i wg 
1895 ...... £0,109 2' 3244 4| 19118 6; 200 201 . 13120 
1894 22... 40:45 3| 26,283 6/ 10512 1, 2 4) 261 1 
castes 56830 7 45155 7| 13546 2, &4 8 2 18 3 

THE IRON AND COAL TRADES. 

| The demand for pig-iron is good, with firm prices. Barrow 
| hematite trade is steady, and though some fear is express-d as to 
labour disputes pending in the district, makers are al)i- to main- 
tain quotations, the output being well booked. At ‘. «vow the 
warrant market has been rather unsettled in tone, b: ic@8 are 
but little changed from last Friday on balance. To-n; quota- 
tions are as follows :—Buyers, 45s 24, cash; 453 dig, onth ; 
sellers, 4d more. Stocks in Cornal’s stores (Thursda, asgow 
361,629 tons; Middlesbro’, 170,667 tons. ; 

Our Middlesbro’ correspondent, writing on Thur Lys :— 

The improvement of the prices of pig iron gsined in ti. | c.nning 
| of the week has, so far, been maintained. Shipment: heavy, 
and will this month considerably exceed 100,000 tons ocke at 
the furnaces are going down daily, and as these are a’ small, 
| the stock in the warrant store will have to be drawn in Con- 
| siderably in the course of the spring shipments. To selling 
price is 40s 9d for No. 3 in second hands and from stor: 41s 6d 
at makers. Hematite very firm, 51s to 51s 6d. 

The finished iron and steel trades remain in a lactory 
position, and the further postponement of hostilities in 1! : neers’ 
dispute has imparted fresh confidence. On this bran ' trade 

the Jron and Coal Trades’ Review writes as follows \ brisk 
| demand exists for manufactured iron, but prices ha: rgone 
no alteration during the week, and in Lancashire arc ted as 
| being rather weak. Staffordshire makers are dcing a trade, 
| and are well supported with orders, and in Shropshir« emand 
| is well maintained. Steelworks are busily employe o full 
| swing throughout the country, those in Yorkshire | irticu- 
| larly busy, as astroag demand for railway materia! nnes to 
prevail in that district. There is a lull in Lancashire « Scot- 
land, but it is chiefly attributable to the uncertainty og with 
reg:rd to the engineering disputes. A very heavy dem » being 
experienced for erucible steel in Yorkshire, and this © ‘vstry is 
now as active as it was a month or six weeks ago.’ 

The steam coal business continues fairly active, best © orthum- 
berland is quoted 73 9d to 8s per ton, f.0,b. Inother dire: (‘ons the 
tone is dull, the demand for house coal having 8! ned on 

| account of the mild weather. 
| Our Cardiff correspondent writes on 25th inst., resp. ling the 


| South Wales coal trade, as follows :—The market for Souih Wales 
/and Monmoutbshire steam coals remains firm, and prices show 
| very little alteration. A contract for 80,000 tons of Cardi!f steam 
coal, for delivery in the Danube for the Roumanian State |'ailways, 
has been taken by Messrs Pyman, Watson, and Co, at 13s 11d, 
ei.f. The British Admiralty have been shipping very large 
quantities on their contracts lately, and it is expected that they 
will shortly be in the market again for further quantities. To-day 
best qualities of stewm coal are quoted at 1ls to 11s 3d. seconds, 
10s 61 to 10s 9d; best Monmouthshire, 9s 6d to 10s 3d; dry coals, 
| 9s to 98 9d: best small steam, 5s 6d to 68; ordinary sorts, 58 to 
58 6d. Outward freights, owing to the scarcity of remunerative 
_ homeward business, have advanced slightly. Amongst the latest 
| fixtures reported are several boats for Genoa at 7s 9d: River 
| Plate, 188 and 188 3d ; Civita Vecchia, 8s ; Malta, 5s 104d; Lisbon 
| 5s 6d; Barcelona, 9s 1/d; Gibraltar, 58 3d. 





THE COTTON TRADE. 





LIVERPOOL, March 25, 


The cotton market has been dull throughout the week, but prices 
show little change. In Sea Island a moderate business is reported. 
()uota tions are without change. For American the market bas 
been quiet, and only a moderate business has been done. ()uota- 
tions show a decline of 1-32d per lb, In Brazilian a small business 
has been done, without quotable change. Egyptian bas been iD 
very limited demand, and quotations are generally reduced 7.4 per 
Ib. Peruvian has been in increased demand at previous prices. 
East Indian has been in limited demand, but quotations in some 
instances are advanced, 
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THE ECONOMIST. 


“ Futures.” —The market has been dull, with little business doing, | 


and after some slight fluctuations prices show generally 1-64d to | — — 
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(II.) Compared with Previous Years. 


taster Holidays.—The market will be closed from 4 p.m. on 
‘Thursday, April 15th, until the following Wednesday morning, 


The market during the week under review has been devoid of 
April st. 


interest—that is to say, no fresh feature of moment has transpired 
A rather dull feeling has prevailed, and no business of weight has 
_| gone through in any quarter. Numerous small transactions hav: 

| occurred, and quotations of both cloth snd yarn to-day are pretty 


2-644 per Ib decline from last Thursday's circular rates. The | Price, Corresponding Week in 
closing values are: — Delivery: American, any port, L.M.C. _ ; 
March, 3 57-64d to 3 58 64d; March-April, 3 57-64d to 3 58-644 ; 1897, 1896. | 1895. | 1894. 1893. | 1892. 

April-May3 57-64d to 3 58-64d; May-June, 3 57-64d to 3 58-64d;| — . 

a : : ,8 d d d d 4 a 
June-July, 3 57-64d to 3 58-64d; July-Aug., 3 58-64d ; Aug.-Sept., | Raw Cottop—Upland middling... .per Ib 0 3: 3 $3 0 3h 0 4h 0 445 0 3vs 
355-€4d to 3 56-64d ; Sept..Oct., 3 49-64d to 3 50-64; Oct.-Nov., - Ditto, good middling...... 0 4,, 0 4y_ 035;,0 44 0417 0 33 
3 4d-60d to 3 45-64d ; Nov.-Dec., 3 43-64d ; Dec.-Jan., 3 42-64d to | as) | ORE TE take eel Geet oleae 
3 43-64d per lb, The following transactions have taken place | Y#rns—No.40muletwist,{air,2ndquality 0 7 0 7) 0 60 7 0 S40 ‘a 
in Egyptian—Delivery, F.G.F., April, 4 59-644, May 4 60-64d, | 26-in, 66 reed, Printer, 29 yas, 4Ibe2 ons 2113 $03 613 Sg $10N 9 & 
4 54d; June, 4 61-64d, 4 60-64d, 4 57-64d, 4 55-64d per Ib. 27-in, 72 reed, ditto  5Sibs20% 3740 40°42 4 4 3 
Lie amount of cotton forwarded this weok is 62,988 bales, | 57" 9 reed, Gold End Shirtings, 37) at 
and actually exported 6,060 bales. The decrease of stock this week | 40-in, 66 reed, ditto, ditto 8lbsi2ozs 6 2 & & 10h GLa 71k? 4h 

is 210 bales. The sales amount to 47,860 bales, of which 1,120 | 4-in, 72 reed, ditto, ditto, 9lbs50z8.... 610} 7 6 6105 8 0 9 0 8 
are vi speculation and 990 declared for export, [ wae ang hy, 4184 4440!4 9.°.5 14:4 TA 
| ‘ 


PRICES CURRENT. 











| 
. 34 & — nr | much the same as a week ago. We make no change in our «uota 
riptions. Sc fm | -- —|tions. The outlook in India is again considered encouraging 
Pa oi) et ae : s!¢ : -| g | owing better news respecting the plague. ‘he China demand 
= © & gs di é\sg Sal ¢ | owing to b p g plag ina demand 
& = 3 3 é x 3 33 = 3 ss é | Shows no particular improvement. Home American yarns are we! 
; . : | held, owing to engagements. The supply of the spindles is being 
mesioen. 444444 # 44 4 4 a4 4/4 | taken off. Bolton yarns keep very quiet in all directions. 
Bea As casoows per lb 2 10 (12 (124 21 ,11 12 134,10 Ne /124 | 
lo BBO. sevseuscs -- 6 62 73:8 10 | 7 7% 87 | | Bb | : 
. Ord GOLM Miu GM MF LM™MidGM LM Mia Git | 
Am ca euacas tnaie | 348 3H) SHE Shd 4 4h) 4%, GR 4g Sey Syh! 34 
azilian Mid MF Fr. Gk Gd. Fne MF Fr. Gd. Mr Fr. Gd. | THE WOOL TRADE. 
Pe BOR neon oe HEME MB) ee oe fe 4B Bi, Se Se 4a | 
Ces ea sf at 43 at ‘: Hi 37 | The only improvement in the wool markets to be reported this 
ee eeseececes ‘ s € i) a 
ines: . nie ooo eee el. i a tae | week is in inquiries for wool, but these are only at the lowest 
Ma ph 344th See 4, 4y Sf 3} lg ; ; 
Ma: SS ee 3h 498 4x 44 4h Ben Sy | figures yet reached ; and staplers being very unwilling to sacrilice 
tian ; ip | their stocks, the turnover is of smal! dimensions. 
BROW - «. cacuide edeeox 3a.4 «64h 448 Sh She, 5B GE ARR 5k 5S, | ; 
DUET |: aveecnvanxmetas . se Wy ‘4 ea - ye a Ba a 8 | Sta | Our Bradford correspondent, writing on Thursday, says :—The 
o es? - Sb 3 38 4 38 4h 643 3 34) SR | latest reports as to the prospects of the American Tariff Bill 
ze lelend disis'a os foo | & 24 o 63...) 6 : -- 6 64 | indicating as protracted struggle, have apparently somewhat abated 
er ough ...... oe | oe | oe i a eo | ee Wa ate) ae | , ' 
D a Rough .... soil os | on oh 54 " le et 2° 44 rf | the keenness of the demand for America, and the buying of woo! 
: 3 oe +2) 38 are oe os ett “ : ate * a a | noile and tops, which has been general for the past three or four 
4 isiand...... oe ee 9 oe +. j 
Atri Souknenpns oad 4% 4% Gt. 34 44 23 | 3h weeks, has slackened. At thesame time there is less hesitation in 
Sur etna GPrivor ee yaeiWis GF\G¢ Fa.G FP Ge. Fa | operating in manufactured goods. There have consequently been 
a » Broach ate iv B34. ii 3 41m $j : 34 | more orders for certain classes of worsteds for quick delivery 
Dharwar .... ss hivelain vai ei fa} =» | yon wee ose alt den Ja omietaites : 
D} cansheasnces] An 1 at | at | Me ae. | Sola oe ees Very heavy shipments of dress goods andstulis from stock continue 
M ed Dhbollerah. 3s ° 3a 3 oe 3% 3 dé 2m 24% Se | > The re fac re 
a mare fe or 3 x 39 ai aby 3a to be made. The home trade has revived, and all manufacturers 
M nrawuttee.. 3¢ -. Sh 3h Sd... Sh 32 34h Agee 24x 3g | Of fancies who can insure quick delivery of spring goods are 
an WB nepegee ens 21% 5 te 3 si! °° os = 32 2a 2 2i5 | busy and full up. But the export yarn trade continues depressed. 
CO Be eceeeecceti Bh Briel ve | 2h Oe 3s on 28 m'!.. | The home trade in plains is dull, the Eastern and South African 
ue e Gin'd Scinee! wat ™ 2h on ‘+ Bfm 2d St 2t 24 | 2H markets are very flat, and so the consumption is still below the 
mgal: ..c0s ivawsn cde 243 243 242 281 3,5 .. 2h 23 3 24 24 | 2/8 | healthy normal. This keeps wool weak, especially as regards alj 
Madr»: -Tinnevelly....) 33), 3444  .. | wes oe |) Stl Sek, - Sa 3; : 
- Western....... 31... 33\../. 3th 3zm.. «ROY *. ~| home-grown fleeces. 
Agata iam ee ee = Messrs Chas. Balme and Co., writing cn March 25, state that 
Imports, Exports, Consumption, &e. | during the past week the increased keenness and freedom of 
on rs. | American demand has stood out more clearly than ever against 
te ports trom Jan. 1 to March 25 .......... 1,280,915 ..... . 1,047,427 | the grudging competition of European buyers. Indeed, two dis 
CET akan aa unto Oe Listeoe | tinct levels of value may now be said to prevail in our market, 
Consumption from Jan. 1to March 25...... 871,428 ...... 895,092 | Nor is the reason of this far to seek. ‘To the American operator i: 
These figures show :— iis not so much a question of price as of the acquisition 
Bales. | of a suitable stock before the enforcement of heavy 
An increase of imports compared with the same date last year of.... 233,490 ‘ ‘ one . F 
> Secmnnge of quantity taken for consumption of ..........--.+-++++5 71,660 | protective duties. The European purchaser, on the other 
a 4 4 a : ros . 
An inbeen aie Of ne eeeeeererereserecesecesereverererees aaa hand, is waiting for the influence of the United States upon 


| the London market to be crippled by a tariff, when he hopes to 


in speculation there is an increase of 13,090 bales. | have his own way. It must be remembered, however, that when a 


The importe this week have amounted to 68,832 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
{including cable advices to date) is 90,000 bales, against 116,000 


future event is largely discounted its actual cecurrence loses much 
of its force. The needs of the United States have now driven up 


prices fora wide range of bold-stapled well-conditioned Australasian 
greasy wools, both merino and crossbred, from 5 to 10 per cent. 
| since the opening of the series, an even larger appreciati on being 
frequently noticeable in the latter class. For similar reasons, the 
| better descriptions of scoured produce are firm a; initial quota- 
- | tions, while lamb,’ wool also commands a ready sale at the same 
Previous Weeks in 1897. parity. (On the other hand, the want of effective European 
‘Mar. Brice Price, Price, Price, Price | support has cheapened the lower grades of merinos and fine-haired 
25. Mar., Mar. Mar. Feb. Ted. shabby erossbreds in the grease 5 per cent. since the beginning 





bales at the corresponding period last year. 


MANCHESTER, March 25. 
(I.) Comparative Statement of the Cotton Trade. 














897. ' . . . 

A —— ws | . ll =] = =e of the auctions, while all other descriptions of Australasian staple, 
Raw Cotton—Upland middling. ..per Ib 0 341) ° Ss o 34 ° 3 ° 3 ° 33 whether washed or unwashed, do no more than maintain opening 
a tto, good middling....... 04), 045, 047, 0 44 04% 0 4 | rates, Owing to the prevalence of rinderpest, and consequent diffi- 

mas aa ttreeees ie a0 i is Be culties with regard to scouring on the other side, an unusually large 
Yarns—No.40Mule-twist fair,2ndqualiiy 0 70 7° O ek 0 62 0 64 0 ef | quantity of inferior wool from the Orange Free State has been 
on ego, 0 Water-twist ditto | 9 0 0 6a 0 6H O 0 shi this season to London in the grease, and this fact has 
Win’ 72 core’ Printer, 29 yds, 4 Ibs 20z8| 2 lis 2 if 21, 21,2 104 2 tended to increase the severe effects which the prevailing condi- 
Win, 66 reed, Gold tea entree aon 8 TS 8S 5 © 5 © | tions of demand have had upon the market for South African pro- 
Yerds, 8 Ibs 4 ozs » dowels bibdate hy. 58,58 571/67 56156 | duce. Snow-whites and scoureds have benefited to a small extent 
40-in, To rent ditto, ditto, 8 ibsiZoms...:)6 2/6 2,6 1,6 1/6 0/6 0 | bythe activity of America, which has advanced the prices of six 
in, 44 teed, = sitto, vas . ome os 6 10h 6 10h 6 9% 6 % 6 8 6 8) onthe Kaffrarian grease $d perib during the series. Light comb- 
yerds,9ibs ............ vesseess 4 14 4-1/4 2-4 .0'4 0 | ing greasy staple, however, shows no change from opening quota- 
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tions. while wasting parcels are difficult of sale, and exhibit a fall 
of fully 44 per lb upon the decline established at the opening cf the 
auctions lhe programme of the present series has been curtailed 
by one day, and the sales will now close on the 6th proximo. 

Messrs Seward and Melly report on the Liverpoo! sales as 
follows ‘ Our second series of public sales commenced on the 
16th inst., and closed thisevening. East India wools after « pening 
steady improved ,d to 4d per ‘b in the interim, aod afterwards 
closed at opening rates. About 7,000bales were taken for America, 
and 2 009 ba'es tor the Continent. In the miscellaneous foreign 
wools Egyptian ruled fully $d per |b dearer for whites, while other 
soris which were not so much in demand were about steady. 
Oporto was in fair demand at fully former rates. lassapbatchia 
also inet with attention, and where sales were made last prices 
were obtained and occasionally 4d per Ib more. Creasy River 
Viate was about steady for crossbreds to ,d per |b lower for merino 
qualities. Peruvian was in fair demand at fully late rates for ail 
except: jvalities, which were rather lower. lima and Chili 
did not meet with much attention. River Plate skin wool was also 
somewhat neglected. Alpaca is unsettled, and business restricted 
Sales are 660 bales Arequipa at 13jd per |b and secret prices, and 
£69 bales inferiors at various pric2s. Publie sales of River Plate 
sheepskios were held on the 3rd inst., when 492 bales were offered 
and all :old at prices on the average zd per lb dearer 


neringe 


The following is a list of the London Colonial wool sales, which 
commenced on March 9th, being the second series this vear 


Bale Number of Bales sold- 
Date Sale Pmpt. ToHome To Foreign 
Nar Selling Brokers Ne Mar Buyers Buyers Total. 
k tand C | 2 . 2,500 \ 2,600 510 
B (¢ l 3,450 4,50) 7 20 
H a nd ¢ 1 we as $009 6,750 
nana ¢ | ‘ 2,260 on) X 5,440 
il \ a ) ry ! 1.500 1.300 $000 
’ ( » 00 in) 5,200 
’ 1406 2814 ‘310 
H. Po} ul ns | 149 . B14 oie » 636 
1 | "7 0) 1 5000 7 30) 
Windeler and ¢ i 72 LT 2,448 | 
| . ( C | 733 42 1,225 
ru n, Rona and 2 Ky 4.800 10,200 15,000 
C. Balmne a ‘ > 20 1500 1,20 13,700 
j act son a ( ) th 345 11.620 14 465 
Ap 
ms Hi. Schwa t ic l ‘ 00 650 14,950 
iv Dou ¢ b t,.and Co 5 200 Ovo 7.00 
Wtllans and Overbury 2 2.000 4,650 7,150 
LU H. P. Hughes and Son , $000 OO 8,000 
John Hoare and Co 2 B41 ym 4769 | 
C. Balme and Co > ee ) »600 1.500 15,100 
Buxton, R a’d and Co ; { 41,200 1H09 12,800 
é Hi. Sechwartze and Co j 7 2,100 4,600 6.700 
Air , 00 4,00 7,000 
W indeler and ¢ ) . 
ac nar Lo J La) 
lt ‘ ic 2 ’ 
Lin ( Doxatand Co ; 
Willa rbu 
q H } i and ( i 10 
An } om! ind Co.. ‘ 3 
) Ka i ¢ i 13 
il Buxton, Ronald and ( i 14 
Lye 
l H.Irwella Cc » & © 
H. P. Hug s and Sons 3 ° 
2. John Hoare and Co ; 15 
Du Cre Doxat, and Co.. .4 
.. Willans and Overbury B ee 
Jacomb, Son and Co 4 ken ae 
5 ..H. Schwartze and Co. ....5 20 
6 ..C. Baime and Co...... 5. @ 
.-Buxton, Ronald andCo...5 .. 2) 





—_—_—_ 


THE LEATHER TRADE. 





The demand for leather during the week has been fair, but 
chiefly for goods for present use, the stocks of which are in most 
cases up to the requirements. Quotations continue firm, as the 


high prices of raw hides leave but little margin of profit for the 
tanner. 





THE SILK TRADE. 


There is decidedly more doing in silk, especially Bengals, which 
are higher. A telegram from Milan just in, says,“ Strong specu- 
lation. Marketexcited. Prices rising.” 








JUTE, FLAX, AND HEMP TRADE. 


The Jute market has been without ehange, and the tone now | 


quiet, bus holders do not press sales, owing to the firm reports 
from Calcutta. First native marks sold at £13 to £13 5s for Ham- 
burg, and £13, March-April, for London. Jute yarns firm in 
Dundee. 

Fiax has been rather more in demand, and the market a little 
firmer. Business on the spot steady. 


Manila Hemp has slightly improved, and the receipts last week 
fell to 13,000 foales. A few sales made to arrive, chiefly in 


seconds, at £15 to £15 5s, with some brownat £14 5s. For fair £16 


to £16 2s 6d paid, and the market is steady. 
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FOREIGN AND COLONIAL PRODUCE MARKETs. 
For Report of To-day’s Business and Public Sales see “ Postscript,” 





Mincing Lane, Friday, 

SUGAR. - The buying for America has not proved sufficient to | 
affect the market, and the latest prices of Beet show further weak- 
ness with operations of moderate extent 


evinced 


The home trade have | 
view of the statistica 
Visible supply of Europe and the United States 2.9 
against 2,507,250 tons last year at the date, and 2.5 


little confidence, in position. 


/ LODs, 
tons in 


1895. There is not any feature in Cane grown. Some business 
has been dove in Cane Jaggery, to arrive. Crystallised West 
India has gone slowly. 2,893 bags Demerara, by auction, about 
half sold, at 10s 6d to lls 9d, 1,054 bags ‘Trinidad : chiefly 
taken in, and les; business than usual done by privat>«— .+ract. 
Imports and Deliveries of Sugar into London from commencemen' ® year to 
March 20, with Stocks remaining at the latter da‘e 

1897. 1806 1k 1884, 

Tons. Tons To Tons, 
Emmported ..cccoccscccccce 25,600 i 86,000 om \ 15,400 | 
PNGNGE  cccunccoveceus B4,600 a 36,909 .. 3 17,200 
BROOK  nccccsccecpusieccee 24,100 ee 22,509 ée ltt 6,400 
Atock, United Fingdom.. = 3,390 o* 131 000 mn i 70,400 

| Cane Jaggery, per ewt, 76 79 9/14 9/3 2. 697 16 99 

Crystallised Demerara 106 a4 14 (17 to ae 14617 
Best, 83% £.0.b. ..ccee- ¥/ 9/14 . 12 44 a 139 ly 
Java, afloat, about 9% * his TIN .« 14/ 14/6 .. 1101 51 156 
Tates cubes, No.1 ...... 15/3 -“ 18 . 1 196 

Jaggery.— or arrival, 500 tons Cane sold, at 7s 74d, ' i terms, 
In Liverpool, 7s 14d paid, ex store 

Beet.—The market is quiet, with an easier ten some 
inquiry has prevailed for new crop, Ostober-Decemb: /eliners 
have not bought much, but further sales made for Any 

To-day's Closing Prices in the Produce Clearing H 
April May. June. July. Aug. Sent 
y » ¥ o» F 9/0} Ol, .- 92 

Refined.—There has not been any change in the market, 
which is now steady. Pieces yuiet here and Clyde. 
Foreign granulated rather easier to buy. Tl aris !oay cubes 
are inactive. London yellow crystals continue near) igh as 
West India made from Cane sugar. 

RUM is nominally unaltered in the absence of furt: siness’ 

COCOA.—There is less trade demand, and the ma remains 
quiet. At Tuesday’s public sales, Trinidad were « bought 
in, a few packages only selling at 1s decline. 2¢2 s other 
West India included Dominica, at 48s to 50a, and sica, at 
47s 6d to 493. 112 bags Grenada bought in. Ceyloo » ‘tracted 
less attention, and there are further arrivals. 1,68 s partly 
sold, at and afierwards. at easier rates; middling ‘ od red, 
6ls to 68s 61; low and ordinary, 50s to 558. Fine red taken 
in. Of 695 bags Foreign, 160 bags Samana realised s 6d for 
damaged and common defective. 

COFFEE —Importers keep the market fully supplie:, >< prices 
show an irregular decline since last Friday of about 1s 6: ‘0 3s, but 
some of the fine qualities obtained full rates. The feat..ro of the 
week has been the large quantity of Costa Rica ollie: Brazil 
has continued unsettled, according to the receipts. « /26 bags 
East India, by auction, included Coorg: small, 83s to 908 6d; 
medium sizes, 91e to 978 ; bold, 98s to 104s; fine marks, medium to 


bold, 100s 64 to 110s, small in proportion. Mysore : smail, 84s 6d 
to 948; medium, 93s 6d to 104s; bold, 10lsto llls ‘annons: 
small, 99s to 1003; medium, 107s to 114s 6d; bold, 121s 6 to 1226. 
203 half-bsles Mccha bought in. 11,700 bage Costa Kica : mixed 
and pale, 73s 6d to 788; grey to low middling, 798 to 87s 6d; 
middling palish to good, 888 to 96s ; fine to superior bold, 978 to 
103s; a few very fine up to 107s 6d. 1.716 bags other Foreign 
went at last week's rates to rather under. Guatimala: middling 
to bold, 858 to 92s 6d. Columbian: mixed and palish, 678 6d ; 
grey and low middling, 728 to 788 6d. 239 barrels Jamaica only 
partiy sold, including middling, at 94.. 27 casks 25 barrels Ceylon 
went at high rates for colory, at 1lls to 121s. 750 bags Santos 
were bought in. 


Receipts of Rio and Santos since June 30. 


1896-7. 1895-6. 1894-5. 1893-4. 
Bags. Bags. Bags. Bags. 
7,270,000 ee 4,672,000 5,378,000 3,674,000 


Imports and Deliveries of Ooffee in London from the commencement of the year 
to March 20, witm Stocks on band, 





1897. 1896. 1996. 1894. 
Tons. Tons. Tons. = 
Imported ..... bb éssedevovede boosenens.<c/ WD co SAED 10,400 .. 9s 
Delivered, home use ..... 8,020 8,100 .. 3,650 * 6300 
” export wocee eovse 2890 ck, a $,470 940 
DOE nd cobb tenes sh 6ebt iovenen 9,400 .. 8850 .. 8870 .. ol 
Mid Ceylon... veeeesse sper owt 104/ 108  96/ 102/., 103/ 106/.. 106, 
Closing Prices at this Afternoon’s Call. 
April. May. July. Sept. eS 
Maemsas 2... Gordo ds 43/9 .... 440 44/9 ...- 45/3 ---- 


TEA.— The market has been without animation, and prices rather 
favour the buyers, which, with respect to Indian, may be partly 
attributed to the increased quantity of red leaf and thin liquor 
in the catalogues. Broken pekoe ruled easier. There bave 
been 31,424 packages offered, and a few thousand packages May 


in, Quotations in the Produce Clearing-house to-day are: 
8 2-16d; June, 8 3,d per lb. 713 packages Java went in tae 
for the lower qualities, at 4id to 54d, Prices of Ceylon have 0 
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rregular, especielly for broken pekoe. Leaf 
supply, by auction, bas been moderate, viz, 
the average about 8jd, against 8,d last week, and 7,d at same 
date in 1896 China teas have been slow of sale. The quantity 
catalogued this week has amounted to 7,585 packages. 


‘eas steady. The 
16,754 packages, 


RICE has keen quiet, and prices without alteration. The latest 
saic reported in rough has beeo a steamer cargo of 4,000 tons 


Saigon, at 5s 6;d for Holland. Some Foreign cleaned has sold, 
and business dcne in rice meal, to arrive, at 558, ex ship. l.ondcn 
eaned inactive. 
SAGO has continued dul’, Of 277 bags, by auction, a few sold 
revious terms, incl. ding fine small at 9s ‘6d. 


PIOCA is inactive, with smal! sales, including 42 bags Penang 
t 24d per lb for fine. 376 bags pearl were c hiefly bought in. 
\ e fine seed brought Ys 5d per ewt. 


The sales 
, and distant, at 


CK PEPPER has been steady, but is now quiet 
tival are 200 tons Singapore, at Sid to 3jd 
rhere were not avy public sales yesterday. 


WHITE PEPPER 
nang, by auction, 


Few sales are reported this week. 176 bags 
were bought in at 4.d to 4d. 10 tons sold, to 
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to July shipment, 44d, and on the spot 4)d paid. 


8C’s and 81's 


week bought 
bought in, 


arrive, May 

NUTMEGS have met with partial inquiry for small. 
last sold at ls 9d. 68 cases Penang, by auction, this 
in. A few eases sold, 115’s, ls 3d. 98 boxes Singapore 
No West India offered. 


MACE has been firm, and is not much offered. 
wild, by auction, were bought in. 


29 cases, including 


CLOVES. 
July-September sold at 2\yd 
to a shade under. 


CHILLIES.— 238 tales Zanzibar 
Js to 233 per cwt for ordinary. 


CASSIA LIGNEA is without alteration 
423 €d to 43s. Business done for arrival, at 


GINGER. The market continues slow. 626 bags Cochin offered 
‘without reserve,’ part sold, at 20s to 30s 6d for small washed 
‘43 cases part sold, at 73s to 77s 6d for rather bold rough cut, and 
50s to 63s yor medium to fair 


lo arrive, 
Jad to 2 d 


Zanzibar have been dull during the week. 
May-July delivery at 29 


by auction, were bought in, at 


+” 
seiling a 
terms 


on the spot, 
378 6d, ¢.if. 
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RAILWAYS. 


GUARANTEBRD SHARES AND STOCKS. 


ee 


Present - Closng 

Amount Namie Prices. 
g60 London, Brighton, &c., : 

168 Cons. Guaranteed ..5 186 es 

15,100,406 London & N -W. Gtd 4 150 §& 


797 980 Lon. & 8.-W. Cons. Gta. 4 149 52 


1,066,083 Man., Shef., & Lincoln, 
lst Preference .. at ies 57 
1,797.42 Do Rent Charge 143 46 
360,000 Met. District, Midland 
Rent Charge. 4 141 45 
1,250, 001 Do Perpetual Gtd. . 4, 132 35 
| 389912) Midlml Con. Per. Rt. Ch. 4 150 52 
| § 994,577 Do Guaranteed Pref 4 150 62 
7 081.84 North Brit. Con. Lien .. 3 109 12 
2.444.129 Do Con. No.1 ..4 145 48 
466%? N.-Kastern Cons. guar... 4 149 52 


00 North Stafford, £20 paid 5 37 38 
\ S.-East(Rd. Ans) £106 pd 364 74 
De Consolidated Gtd. 4 167 70 


sit sit tll i tt ALLL LALA ALA 














| 
‘| PREPKKENCZ SHARES AND STOCKS, WITH 
‘| ) ENDS CONTINGEST ON THE PROFITS 
| OF RACH SBPAKATF YRBAR 
! , 
6 70 Barry First 5 173 78 
; Do .. 4 140 43 
1| . 5 Caledonian, Pref. No. 14 147 49 
2"6,% Do No.2 4 146 48 
1| 0 Do 1878 5 180 24 
i} Do 1884 4 144 47 
ii 1.24 Do Convertible 4 148 §2 
|| Furness, Con. Pref .4 135 37 
} Do Pref. Stock A 4 131 33 
¥) 4 Glasgow and 8.-West 4 146 49 
i] Do Pref. No. 2 . 1146 49 
| Great East..Con. Pref... 4 146 49 
2 io Redmptn. Stk., 664 (144 47 
Deo 1881 4 145 46 
} De 4 143 46 
{ Do 18 .. 44143 4 
j Do 188 4 1145 46 
Th) 1890 591125 28 
i Gt. Northern Perp. Prf. 4 1148 §1 
| tl (it. Western Con. Pref. 5 |185 87 
i Lane. & York. Con. Pref 4 |148 5C 
a; 1 Do Pref., 1888 .. 541128 31 
| ¢ L., B, &8.C. Con. Pref. 5 |184 86 
4 Do 2nd Consolidated 5 (183 8 
i ¢ Lond.,Chat. & Dev. Arb 44/13 oe 64 
Do 2nd Preference ) 82 
ie London & N.-Western 4 149 $2 
ndon & S.-Western 4 1149 §2 
po do 1884 4 47 50 
antes M 
| avis jon, Tilbury, &c 146 50 
Man., Shef. & Line. Prf. : iM 37 
| Do 1872 5 155 £8 
Deo 1874 S 153 £2 
Do 1876 5 183 57 
Do Convertible, 1879 5 150 §5 
’ Do Convertible, 1881 5 160 &3 
| i Do 1889 4 11619 
Do 1891 4 1113 16 
ig Metropolitan 4 146 48 
Do Irred., 1884 4 |144 47 
| Do «do 1887 .4 143 46 
| Met. District 5 | 94 % 
1 a Midland Con. Per. Pref. 4 149 §2 
¥ North Brit. Con. No.2 .. 4 |139 43 
t Do BE. andG Pref 44/157 60 
‘ Do Conv. Pref., 1874 .. 5 '170 75 
i} 2 Do Irred. Pref., 1875 |. 44.157 60 
Do Conv. Pref., 1875 .. 44.157 60 
Do Conv, Pf. Stk. 18795 168 72 
4 Deo do 4 138 42 
77 Do Con. Pref., 1890 4127 41 
1] Do Con. Aug., 1892 .. 4 1137 40 
i North Eastern, Pref 4 148 51 
\. London 44 imax. 5)5 175 80 
Do 1875 44163 66 
4) N. Stattordshire Cons 3 i111 14 
Rhymney 4 143 47 
1} 2 S.-Kasterr, Con. Pref 44 166 €9 
} 2 lo Preference 5 184 #6 
Do Vest. Comps. Stk. 4 145 48 
Taff Vale Pref. Stock 4 142 46 
| INDIAN RalLways 
‘| : 
i} 1,4 4 Assam-Bengal,3 till 98, 
1} then 3 ‘ 106 10 
} Barsi Light, £10 paid 109114 
| €2 Bengal & N West, Ltd 130 3 
| 4 Do £10 Shares 12413, 
b} =1,00 Bengal Central, L., Gtd. 34 
; +4 net earn. £5 pd... 54 6 
. Bengal Dooars, L 5 120 24 
W000 Bengal Nagpur, L., Gtd. 
oe 4444 suplus profit 116 20 
| 7,550,500 Bom . fd &c. Gri 235 37 
| B00 000 De et Umballa and K. 108 12 
} » Deb 4 110 14 
} 41,9 ‘ Basvern Bengal A ‘Ann. 9/1 25 27 
| 4,36 Do’ B” Annuities 9/3 3S 


Ag 6 HF 


149°859 De Debenture Stock 


.4 146 51 
A E. Indian Ann. A 19639114 27 29 
624,00 Do Annuity B 9/34 324 
3,154,755 Do Def. Ann. C ap “4 i 


oat 


71,097 Scinde, P. & Del. A. An 911 
ua 264 Do B Annuities 91 a 


| 
By + 8ur re . 138 42 
| 5,386,244 Dot Saas D os 144 49 
|} 1,435,650 Do Lrred. Deb. Stk. |” 44.164 69 
| 9,000,000 G. Indian Peninel. Gtd.5 172 76 
2,701,450 Do Debenture Stk. 149 54 
5,000, 00 Ind. Mid. L., Gta. 4 ¥ 
- +4 8urplus pretits .. 4 116 19 
8,757,670 Madras Gu / § 167 72 
| 988,960 “Do do 43 187 62 
ge Deo de we one. 4§,147 52 
fH a a i Rohilkund 
Jebenture Stock 4 98102 
= 000 Rohilkund & Kumaon L 135 37 
71,097 
| 
South Indian Gtd...... 44 165 70 
1,000, 00 _Dod3%, plus 4 sur prit “19 25 
»900,000 Sthn. Mahratt, a L. 54% 
+ and 4 het earnings .. 8 
192,600 Do Deb. Stock : — 4 123 27 
son 100 Sthn. Punjab, L., £1 0Shs 64 7% 
| on a Do Red Deb. Sto k 34 103 7 
| “eee 7 Nizam’s State—Guar. --5 119 24 
oar Do Mortgage Deb. --. 4 +110 14 
800’ On Do Regd 109 13 
a0 00 West of Iudia Portugse.5 70 80 
' Do Dele *nture Stock 5.99104 


Barish Possrssions 


4,000,000 Atlantic & Nth.-Westa. 

j Gt. ls onds 

| 625,130 Raat t Mt. Bonds ..§ 120 2 
297 


n 


lo&L. Huron £10 sh. 5/3, 11412 
"600 : AUR ’ 2 
466188 be lst Mt. Perp. Bas, $f 136 38 


Bonds, 2nd Mx 5 
1 n rt. 13% 3X 
£121,700 © al as & Kimontan lst r 
ortgage mds .... 2 4% 
274,600 Canada Centra) | let Mr. 5 195 


000 Canadian Pac 


———— 


—, 


$100 Shs. 3 | 464 73 

















THE ECONOMIST. 


RAILWAYS. 


BRITISH Possessions. 


CO 




















860,000 100 Do Debentare, $ y 


~_——— Ee eS 





RAILWAYS. 


AMERICAN STOcKs—Con, 
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RAILWAYS. 


FORRIGN RAuwais—Con., 


Present . Closng Present 7 ' Closng Present 
Amount Name. Prices Amount Name Red prices smeeee S Name. Olosng 
ad - or No. & Prices, 
i 2 Y ¥ 7 
7,191, 00 Canadn. Pac. 1st Mrt. Bds 5 116 18 (28,650,000) Den. &R.G.1Con. Mt. 4 1936 89 91 z 
2,243,300 Do 50 Yr. Lnd.Gt. Bds. 34107 9 (8,103,500) Do Imp. Mort 5 |1928) 82 84 1,555,506: 106 jJArgutpe.G. Wt, Deb, Stk 101 3 
850,400 Do Inscribed... 106 & |*1,972,000) Det.G.H. & Mil. Rds. 6 1918) 92 97 sae oe ) Bo 2 2nd Deb Stock 1039 44 
9,318,000 Do Consolidated Deb. 4 106 8 "2,875,500 Do Con. Mortgage 6 {1918 75 85 22,50 | Arica and Tacna 14 24 
750,000 _ Do AlgomaBrch,istMt 5 116 17 (12,770,000 East Tenn., Virg., & 90,000 30 Bahia & San Franciseo.. 12 13 
165,000 Demerara Orig Rtock..3 47 52 Georgia ... s§ 109 12 13,500’ 20! Do Timbo Branch § 6 
115,000 Do Perpetua Pref.....7 160 65 30,000,000| Erie Ist Cons 4 1996, 96 9 §0,000' 3 Bilbao R. & ¢ ‘ant Rl. L; 64 6y 
60,000 Emu Bay & Mt. Bischoff 24 34 (30,927,000 Do Gen. Lien 3 |1996 664 74 11,250) 20| Brazil Great 8 Jouthern 3 4 
| 130,900 Do Irred. Deb. Stock -% 81 85 | 4,756,000/\Galvt.& Harris.1Mt. 6 1910106 10 9,000,000/100'B. Ayres Gt. Southn., L134 & 
22,475,984 G.Trnk.ofCan.Con.S8tk. 4g 4% 5,969,000\Grand Rapids and 5,000,000) 10) Do Preference, 5 133 3o 
5,219,794 Do Guaranteed ? ae Ind., lst Mort. . 44,1941 110 14 3,250,000/100! _Do4 % Deb. Stock 11S 17 
5,420,000; Do Ist Pref. Stock 314 24 (1,600,000) [11. Cen. "1 Mt. Chie. / 895,470|100 B. Ayres & Ensenada L 
2,530,000 Do 2nd do 18 a | 2.800.000 ' oan Div. .. 6 = - 5 an Ord. Stock 
7,168,055 Do 3rd do 5 ¢ do Mort. Bonds. . 34/1! 10 } 600,000 10; DoS % Cum. Pref 16 
414,300 Do2nd Equip. Bonds6 124 2 15,000, 0 Do Gold Bonds .. 4 1952102 4 — 450,000:100; Do 4% Deb. Stock l 
4,270,375 Do Per. Deb. Stock § 127 29 24.679, “000 Do Gold Bonds .. 4 1988 102 4 182,572/ 100) B. Ayres Northn., L., Ord 24 
10,393,966 Do do do ....4 85 86 00'Ind. & Vine. Ist Mt. 7 (1908 115 2 126,510/100! Do Preference 35 ] 
2,723,080 DoG.W. Per. Deb.Stk. 5 114 16 (“1,402,000) Do 2nd Mortgage 6 |1900)100 1 154,505/100, Do 5% Mort. Deb. Stk 115 1 
611,100 Do Nth. of Can. 1st Mt. § 97100 ,“3,000,000 Lehigh Val. Con. Mt. 6 1923/115 20 1,000,000/100|B. Ayres & P.7 % Pref. 12 14 
409,400! Hamilton & N.-W.istMt. 6 96101 {15,000,000, De Gold Bonds... 44 1940, 97100 2,198,588/100) Do 4% Deb. Stock \ 
458,600! Mid. of Can. Str. 1st Mt.§ | 92 94 {10,000,000) Do Ter. Gi § }1941)107 12 | 911,074 100) Do 6% Assenting } 
1,072,900 Do Cons. Mort 5 9193 , 3,610,000 Long Iald. Gid. Bds, 5 1931/1185 4,255,520 100}B. Ayres & R. Ord, Stk 
103,100 Mntri. & Chapin. Ist Mt.§ | 89 91 /10,611,000! Louis. & Nash. Bds. 6 190/118 22 3,209, 10) Do?» Pref. Shares 
1,446,500 Jamaica Ist Mortgage 4 1024 34 1,960,006 Do Snkg. Fd. Bds. 6 1910 108 91,209 I Do Sunchales Ext. Sh 43) 
540,000 Manit ba&N -W.1Mt19336 3640 5,000,000, Do lst Mt. Bonds, _ {yan Do 4% Deb. Stock 
600,000 New Brunswick Ist Mt.5 116 18 N. Orl. & M. Div. 6 1950 118 2 25,000 20 B. Ayres & Val Traiadie 
817,872 Do Consolidated Deb.. 4 106 8 },5129,000 Do Coll. Trust § |1951/105 > Riy., L., 7% Pref 
743,800 N.Z., Mid. L. Ist Mt. Db. 5 30 40 ‘14,994,000) Do Unified 4 1949 80 82 355,000, 10'B. Ayres Western ] 
#2.000,00 Ont. & Quebec Cap. Stk. 6 151 54 |25,783,000) Manhattan Con 4 1980} 93 38 , 100,000) 10, Do Deferred i 
4,007,381 Deo Perp Deb Stock..5 143 46 (28,903,000 Mexican Cent 4 1911) 69 7 50, 0 0| Do Preferred é 
676,000 Quebec Cntl. lst Inc. Bds 14 25 29 17,072,006 Do Inc. Bonds 16 18 )5,600,265100) Dod % Deb 
200,000 St. Law & Ott. Ist Mort.4 107 @ }11,415,000| Mexican Nat. Ist .. 6 |1927/105 16, 185/100’ Cent. Argentine, | 
320,450 Temiscouata Ist Mt. Db. 5 10 15 10,505, 50¢ Do 2nd, A Cum 6 1 17 48 LO Do 6 Debenture Stk 
719,009 Toronto Grey & Bruce S 1,582,000 Min& St Lou.Gd.Bds 6 1921115 20 610,580! 100/Central Bahia 
of Can. Ster. Bds 1st Mt. 107 9 |*2,523,000'Minn. & Pacific Ist on 446,500 100) Do 6 % Deb. Stock 
170,00} Wellington. & M: anaes 3 . Mort. Bonds § 1936, 90100 70,000; 10iCent. Uruguay Kast Ext 44 
Shares, £1 paid ; 1 14) 8,261,000 Minn. Site. St Marie v 465,400 100} Do 6% Deb. Stock 
400,000; Do do Debentures ..5 112 14 50.74.0001 00 1M.Gd. Bas. 4 192¢ 93 95 , 100,000) 10\Cent. Uruguay No Ex , 
~ 9,774,000 Mis. Kan.& Tex. 1M. 4 19% / 627,1 1m Deb. Stock 
1,127,900 Atlan. & Lawrence Shrs, 155 58 '20,000,000' Do do 2nd 1990' $9 61 2,000,000) 100: Ur M.\ L 7? 
861,652 Chi. & Gd. Tk. Coup. Bds. 6 99101 2,096,000) Nashville, Flor.,and (ot oe A Do Per Deb, Stk > 
298,100 Grand Trunk Junction 5 100 2 Sheff. 57,1 M. Bds 8 el, co id. dd Eu, L. gtd 8 
16,661.000 MinneapolisSt. Pan). &e. 4 88 9) SO0000OK “— ; rk Cent. Mt. 7 5 ‘ 6, VOL Cordoba and Rosa ‘ 
LOOOOO ko Deb. Bds é 710,(4 A Do 4 Le s k 
AMERICAN SHARES AND Bonps 15,000, 0% Io G Deb. Certs... 4 529, 42 Do 6% 2nd { i 
“= 16,891,000 N.Y.,Lake Erie,&W 20, 006 OCordoba Cent. (L.), Pref 
P t 
} Presen Sly Ist Con. Mt. Bds 7 1920141 45, $00,0 DoS) Det 
Am _ Nat = = pient | 3,706,977) Do Ist Cons. Mort 1,987,004/100) ody, Deb. Cent. N.S , 
_ amnS. == — Fund. Bonds 7 1920:137 42 '2,750,000)100) Jo Income Deb. Stock 64 5 
Number = 6,600,000) N.¥., Cut &Wan.lat 5 1939/11} 13 ieee] ooh 28 
. 8,125,000, Do Refund Mort. 4 1992) 9 § 0} Donna TherChris,L.7% Pf > 94 
SHARES. £ a9 ‘ ) ' ‘ . 7 17 
67,607 antiieat ER 6% Prf| 10 64 74 7,283,000) Norfolk&W.Gen. Mt 3) 126 2 666,000! 100! Fast Arget tine, L., @.7 45 4 
156 600 Do B Ordinary 10 1 2 5,0 ly Linp.&k x.Bds. 6 1934/114 1 55t 0K 10 _bDo€ Debentut Stk 106 
£805,200 Atlan. Ist Leased Lines 2.2 no a Me Ba 5 1990) . = “ at as Ww of — b. 8.7% 4 
Rental Trust Stock, .. 92 96 ; cates Mre ai 177,000 1 ‘ ; 
Gen d Mrt. | « 1933 Livi M) dbe Exten. Deb Stk 
2 , i, ; 7 5,560 100! fy ter t f Mex 
192000000 Atchison, Topeka, &c $ 10g 14 2 it ts “ ij< o 3 vee OO ts % y ~ nt 7 fee i 
25,000,000 Baltimore and Ohio 100 | 15 16 ( wo & Lam go, 54 5 35 FBO\1001 ‘PD ie Ne ; 5 
68,000,000 Central Pacitic 100} 9 4 \19 e40 000 Oren dial IMtBels § 1927, 74 77 | 460,500 H Ie 
60,533,400 ¢ eens ike and Ohio 100 164174 "1953-0 0 aaa . a: oo hd ~ © leant 100 § 35.000 | Guaira & ¢ 
11.148, 600 Chic. Gt. West. Prf *A"'100 | 16 2( , : P Cc Sk bad Mt : ne 116 370, 00K x | ; lh entul ~ 
7,714.75 Teo 4 Debenture 100 | = 2-8 6 134 . j ; 
46,027,261 Chic. Mil. and St. Pau. 100 | D =. oe eee « Se a . ree \ Sieh 
(26,895,000 Do? % Preferred iis Shean Oites ‘ 05,47 ( %. sean. Lieaite 
at 247, 10 Cleve & Pittshg.Gar.7” P we ‘ 1 Mt 4 a ( i ' Pref ret Q 
3,000,000 Den. & RieGne.Cm. Stk Phil.& Read Gn. Mt 4 4 41'011'960/100 Do 2nd do ¢ 
23,650, 006 Do 5 Preference De i cai | 7 4 i Do ¢ } r Deb Sth 4 
#9, 990, 006 a Rail i Do 2nd Ine j = 1968, 32 5 200,000 100|Mex. Stl Deb. Sek. ¢ 
aa B0e aon Be =, - ' Do 3rd In > 1958) 29 33 . 600,00 M and | igttay (1 2 
49, UUU,UUL ? ‘ e Mer j 10g } 179.44 eter rit est 5 
50,000,000 Hlinois Central 160 —_ c a» - — 44,1940 108 1 we ~ Dp —— t k 
} ‘ re al hae %y - 1“ itts evelandalc we Oe ou inas & 14 KU 
aeree 0 i Nae ae Stk. 1 sos . scale edo Guid Bas 722 1 s 25,166 20 N ae _ Lote x ae eae 
52,800,000 Louisville & Nashville 100 a7 as "7 ee oe 6 1995, 52 § 94Re 2% De od eae Govmt.| 28 3 
47,844,100 Mexican Central, L. 100 7 9 9 ogg oot Lowiskis. W.lstMt 4 1989; 70 73 |  12,500| 20!Nata! and Nova Cruz Pri 
47,000,006 meonst, Ram &' Texas 100 1 24 | “R'n00 OK ID 4 Mort 4 liana! oe 00 480! 10/ Nitrate Railways, Lim 1 47 
13,000,000 Do New Preferred ...100 28 32 an’ rae » lecoleee as ” = ns . i 
ue : 100 St.Louis Hdg. lstMt. 7 1929130 36 71,119 16) Do Preferred Cor i 
r0000000C N aay pers any. par inn \sot 318,000)$t. Paul, Minn., and 71,119| 10] Do Deterred Con ; 
58,113,982 Meus Vonks, Cont. he 100 “14 144 Mani. Cons. Mort. 44'1933.102 16 a 0) = hen. iy, L., Ore 414 
12 N14 O00 ally ie Ceate, 7° sam | SFL as \lo see, 00 De Cons 6 1933125 0.000! } 0 7 ref 14 144 
+3,016,000 Norfolk & Westn Certs 100 275 & j>6'a39 aceite tabi tists oa! 91 119620. 20|N.-W. of Urugua 
42,000,000 N. Pacifie Com. Certs 100 12 1 4'500.000. Do K. Tennessee 4@ |1438 98 «= $80,740 100! Do 6 Y Ist Pref, & 
Pe nt he ferred Certs = 4 0.929, ‘ at } Pacific lat Mt. 6 1908 107 11 291,694 106 Def 2nd Preferer 
2 > Pennsy . > a 0 hy f . 
35, 542. 001 Phil & Readit > ene 50 ,% 7,000, Term. Kd Asen. oft en I [he ; : 
19,714,286 Pitts. F. Wayne& Chic ‘ania ‘ePacl ao $41 a a | 1788141001! vy Deb. 8 
7% Gtd. by Penns.'100 167 71 os — "eeeies . 1 34. 11,200,000! 10% > ne Bran, 3 
20,000,000 St Louis 8 -W. 5” Ist pf 10 12 alae — ors. --.. § aT eS eee On| 10iR i aw 
2,490,000 St Lon. Bdg. 6” Ist Prf. 100 106 9 \*)-228 De Coll Fret ide, ¢ | ann Do 5% Deb. Stock 
15,000,000 | Do 37 2nd Pref. Stk. |100 | $0 5% 1 '664.000/ Wabash Ist Mort... § 1999107 1 99,640! 10 Royn! Sardinian 
Oren gee Sat, AEN. & San 3,¢ Vext Peun. GoldBds 4 1928/10 9 , 59 10; Do Preference 
$4,300,008 ia eee yon, |" 22 West She re Guar... 4 2361 107 11 2,000, §| Royal Swedish 
1,254 CK Tun. Rail of 8 Lou 6? 100 06 9 z eamaene poms, Os 39, 486 a padding - He 
an ane ea . oa - ’ 7 Alabama Gt. Sthrn. 6 196 39102 29,857 Saibre and 
a aan ae ase I — Con “os 104 ©. Do Gen. Mort § 1927 96 98 19,991 Do 64 Preference 5 
ye one De Pe i , he m 100 ' 14 Ala..N.O.Tex &c. Db 5 19540 % F 1M 6 ~ : I's i Braz) L 
24, \ WV o eference | 4 5 Do 2nd Dehens 1 tt? 750,004 4 ho 54 Vebenture Stk 
25,740,000 Do“B’ Deb. Certs 26 21 s : 24 AO? 
re cheny Val Guar 10132 34 | 734.4 South Austrian j 
Box ps, Red Te 30,000) 20:8. Bra ..G.du8ul 7/8 
1,750,000 Alab., Gt. Sth. 1 Mt. 6 1908 109 14 me req | Seeteclinnl Deny Tered. Deh beh 
2,715,000 Alab. Mid. Gua § 28 94 97 »m& Op? i x2 1 323,83 O Swe lishCent. I Deb. Sk 
"1,000,000 Albany & Susqe.1Mt7 1906 123 2 eS Unk pap beg O14 DoS 7 tom 
96,115,000 Atchsn, Top., San Fe Pore . 100, I tal, i " Ordia ary 2 
Gen. Mrt. Certs. 4 1995 82 83 -| 91? 4") 4 ot sy COPUIMAS 28 2h 
2 : 441932 } 2 7 West Flander 212 
31,728,000 Dol00yr. Adjust 1995 46 47 : Meg 0 Re + i sl aatitia cae 12 10 
10,000,000 Balt.& OhioGid. Bda 5 1925 935 97 ‘ hic.&Alty.¢ 3 Mt. 6 jAMw do do | 0! 10! _Do 84 % Preferes oi 
11,988,000 Po Cons. Mt. Bds.5 1988 98102 , ag Mca Btg. on Forgian Raiuwar OBLIGATIONS 
ic ( : s 990 100 2 . : — 
6,000,000 Perel Creek ist Mit & 1986 108 11 | 320,000! Resto Riy.ofMase . 6 1906 116 19 | = | : 
\*6,500,00 Burl 'c Ray ids, & 5 1906 102 6 700,000 IlinsisCen. Sk. Fna. 6 1903105 7 S| Name, Closng 
13923601 Can. Southrn, 8 Mt. § 1906 105 10 | ieee te hi Slieeel tees | Prices 
“ C 1 31 ’ , wy al Oli , 4, - — ee ' 
RBS 000 Cee Pe ise rt Se BiIco 7 | "98,600 Do Ist Mort. |." @ 1915113 17 |100 |Alagoas Debs, red. 1913 “il oe os 
2.723.000 i ‘ ‘ ; 1900 94 98 } 62,000, Lehigh Val.Cons.M.6 1897100 3 (00 |Campos and Carangola, aid 5h, 84 BF 
33° 452 00% : Do Lod. Gnt. Bds. § 399,200 Louis. & Nash. M. C. 100 |Central Bahia 6 4B 9 
29,492,000 Chat pee > wade 10301112 14 & L. div 6 1902104 7 |100 \« onde d‘Eu Debentures 54) 92 94 
a 798,000 Ist * enage 56 1992 14 76 700,000' Do Memp.& Ohio..7 1901 112 16 |100 |Costa Rica lst Mort. Debs 61106 & 
7,301,000 “$y Wat ae § 1933113 12 800,000 N. York & Can, Bds.6 1904112 14 0 |Donna Ther. Chrstna., L. 54, 78 a 
aaa thie. & ee st Bde 5 e106 19 | 2:000,0°O| New York Cent. Mt.6 1903 114 17 | 20 | Eastern of France 3 | 18194 
9,652,667! oat Ind eek nae % 1982 115 2 199,000! Do do § 1910100 2 |\00 Interoceanic of Mex. Prior Ln 5 102 104 
*2' 315,000 thie 1 wv é 5 191 93 98 272,400' North Cent. Con. Mt. 6 1904)103 5) Leopoldina (Brazil) . .6| 28 
“210% , De (rebsstne kat) 4 90 94. | 2:781,600 Pennaylv. Gen. Mrt.6 1910/128 20 | (00 mi Sterling De bs, 108 5 | 2 y 
0 Reorasks 4,693,200; DoCon. Sk. Fd. Mt. 6 1906116 18 | .. |Macahé & Campos, Debs $; 2s 
000,000 ¢ whic., mee oes 6 1909113 17 100.000 Do Cons. Mort 34,1945/103 § 100 | Manila Prior Lien 6 % 9p 
|*1,500,000 Pp V Cross & Day 5 1919130 15 {39,000.00 : & Erie Gen. Mt. 6 ,1920)133 38 100 | Minas and Blo Debs. “bias 6 | a 100 
#6 £2 a > ae — > , 1,399,800 Phil. & Read. Gen ( MOgyana ra oo. DORGS S iV) 
5,680,000 ")o coreg me aa tlieatinn Consd, Mortgage 6 1911122 26 | 100 Moscow-—Jaroslaw, gtd 5 107 9 
Dakota lst Mor’ 1910 125 30 Ts nore 1RO7 |} 00 | Nassjo-Oscarshamn, A and B 24 42 4 
1,360,000 DoChic.&L.81stM 5 1921110 15 1872-800 Do Imprvimt. Mrt.6 1897/1062 1? ' 
5°340,000 DoChic-&P.istM 5 1921 116 19 | 15250 ee hel ieee eee IS coreg Wunps. ens. 2 | ia 
I NN , . . >) 3! 000: 000) St np., and y jROCwnee © + 7 mans 
Le OE Tn © senile 16 | Maui Mig, Serip4 1940] 96 97 |(00 |N. of 8. African Repub. Guar. o | 90.98 
od Minn. Ist Mort. 5 1921 110 15 808,800. 8.& N. Ala. Bds Gus.6 1903107 190 , 20 |Northern of Spain, Priority.. 5 | 4% % 
4,748,000 Do Termn!. Mort. 5 1914112 17 00 +Ottoman (Fmyrna to Aidin).. 6 105 ¢ 
3,083,000 DoChie. & Mis. R | 4.135,600|United Mew Jersey i090 | Bers 6 |103 
85,000, Doble. & Mie B., | ; Gen. Mort 1901110 14 {100 | Do Assenting (Beraikeny) .. 6 105 
' . ‘ iv lst 3 ort . 9 1926 106 10 7a . . 100 Do Now Assenting do 6 105 6 
\19,010,000 Do Gen Mt A 1989 105 f urrer 100 Do Kuyujak Debentures 5 101 4 
+*1,528,000 Chicago & Tomah .. 6 1906 109 15 Foreion RalLwara 100 Do Seraikeny Ext. Deb. 5 | 98 101 
16,547,000 Chic St Lot &N ©. 5 1951 122 26 ! Prese nt — 100 Do Tireh Exten. Debent....5 4&8 % 
40470000 Chie. K.1.& Pac. lst ‘Amount = Name Closng |!00 | Do 1888 .. :-. & | 87 1 
Mt. Ex. Coll 5 194105 Biien, & Prices, |\00 |Ottoman of Anatolia, Red. |... 5 | 84 68 
| 6,000,000 Cleveland, Cinn., &. i) jOtto yman, - rha, & Cassaba 
| i Cairo Div .4 19 9 £ | Kiy. and Ext. ..... 4.75 #6 
} 4,000,000! Do Mich. Div 4 1991) 88 91 15,000 20 Alagoas, L 9 | 20 |Paris, Lyons, and Med. 5 | 16) 94 
| 6,250,000 C: 'orado Mid. Ist.. 6 1956 65 75 (2,200,000 100 Antofagas (C hilt) & Boliv wane} [199 |Piraeus, Athens, &. Int Mt.. 6 | 88 9 
* Currency. 20 ‘Royal Sardinian, A . 5';uk 
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ForRriGn Rainwahy Opiicatioxs—Con £ ; 
=T eo cee 
s Name Closng | & a 
& Prices " 
. -_— — ‘Stk 100 (Reid's Brewery, § 
20 Royal Sardinian B .......... 3 104 14 /Stk - | Do 4% 
100 Royal Trans-African ........5 | 60 4 | 10 St. Pauli Breweries, L., Ord 
20 South Austrian . opecspooe @ | Beh | 20 10 
20 Do 1871 (Series X)..... ||! 3 14435 10 10 
20 South Italian ................ 3 1141)3/ 10 110 
100 United of the Havana -5 7478 |20, 7 
20 Western of France ; 3 18} 4) 20° 20 
100 Wstn. of Buenos Ayres Bnds. 6 112 144,10. 10 
100 Do Mortgage Bonds --» 8 122 3 | 10: 10 
100 West of Havana... -6 8791 | 10 10 
100 West of Ban Paulo Deb 7 102 4/10 10 





E¢ 
¢ | Ys i gs es 
cs! Name, Ez gs 2 \o3 
aia|ca | £S | = 
Shra 

100,000 “3 Agra, Limited 6 6 38 eco 

50,000 5 Anglo-Argntne,L 9 44 000/24 
200,000 74, Anglo-Austrian. ./120f1 1208 125 3 000! ol 
29,970 Anglo-Califor., L| 20 | 10 95304 000 3 
80,000 6 Anglo-Egyptn.,L/ 15) 5/5 $} 000 >. 
60,000 6*|Anglo-Foreign, L| 7 7 | 74 84 ‘000, 25 


10,00 © Auglo-Ital..'4,L 8 6\'67 


cEoree-rpFoec 


84,000) 12 |Hank of Africa, L, 183! 649 94 oe § 
40,000 5 Bk. of Austriasia = 40 45 47° S73 
30,000 4 |Bk. of B. Columb, 20 | 20 164174 ee ast | 
20,000 4 |BofB.N Amer ens 80 | 80 [bees ee 
20,000 1) |Bank of Egypt... 25 | 123174184 000; 
100,000 9 /B. of N.8. Wales 20 20 37° 9 000 
2000,00\04 |B. of N. Zealand veeel ae 
Guar, Stock../Stk/100 103 5 | 37,500 
50,000 84) Bk. of Roumania) 20; 6 65 74 67,000 164 
100, 006 5 Bank « fTarapac a 136,493 = 
and London ..| 10) § 23 3, ,50000) “55 
50,0% © |B. Inter.de Paris! 20 | 20 24 ¢ 18,008 44 
50,00 Brit.ofS.Ameriea 20/10 19! poo 
0 16 Cap. & ¢ nties | 80 10 334 150,000/5/6 } 
40,9 rtd. of India, 14 
Austl., & China! 20 | 20 27 20,000) 14/ 7 
100,06 City, Limited 40 10 274 | 100,000, 0 
2x Colonia 100 20 20 32  591,752t) 85 
4 Ger. Bk.of Lon.,L 10 10 11 | 49,6267) 6 


oa:\ eaals 62) 20 
00/50 pis\HongKn &Shan 284) 284/384 94, 39862) 2 
500, © Imperl. Ottoman 20° 10 104 : 85,100 20 


99, © imperl. of Persia) 64, 64, 3 ; 10,000! 10 

20,0 International Kk 50,000' 10 
of Lond ‘ 20 1 8 

12,62 4 ole ak 25 25 15 40,000'40 e* 

222, 4 Lioyds Bank, L aA 8 254 64 ye 00 l 

49,01 4 Lon. & Braziin.L, 20 | 10 174 8 000 

100.0 Lou. & County, L) 80 | 20 975 84 10,0020 

4 9 esi. (80,01 

A /$\Lon.& Hanseatic 20 10 iC4l14 

84 370; 16 |Lond. & Mid a 124:47 48 30,000 a 

le 17 Lon. & Prov. b.., 10) § 204 14) 11,000) “330 

60,004 Lon.& R. Plate, L| 25 18 41° 2} _ 40,000; 20 

70,000 2) Lon&San Frank} 7/ 7)3 4 156,000 “10 

30,0 Lon. & S.Wst.,L 50 20 63 5 190,0%) + 

140,0 I & West., L100 | 20 53 4 | 55,776 35 

6U,0 tb iLon. Bk. of Mex 100, 10 <0 
& 8S. America, L) 10 § 5 4 aioe Zz 
n. dnt. Sth 100 | 15 (314 24 689,220 

000 7 ooace, wens a: je 125,234) 584 


American 20 16 


94.0 24 | Mot rs aft Sie “| 100,000 
~ < a ms w a ear Hug ty § 12 5 5, 00 18, p-sit nien 
150,00 ©2 Nationa a 10 184 94 65,400 15 
200,000 14,6 js Nat. of Mexicol§100 40 1112" | 5.000 214 
100,000 » Nat.of N.Zea.,L, 74 @ 
90,000 / National of the 
8. A. Republic) 1 } 
40,00 Nat.Pro.ofKng,L 75 104 44 4 & wt 
215,000 j Do 60 12 S39 44) « | 3 
48,429 106, North-Eastern 0 6 144 54) 
66,000, 19 | Parr's --./100 | 20 $0 92 | 
40,000, 10 }Prov. of Lrel., L100 | 124,27 9 [stk /100 Alexandra Dock & Railway 100 
40,000 16 [Stand of 8.Afr., L100 2s ol ot Stk 100 Do4 
60,000 5 |Un. of Austr., L) 75 2 stk 100 Birmingham Canal ia: 
750,000 4 Do lns.8tk Dpts| Stk 100 hoz ‘ Stk 100 East and West India Dock 
110,000 10 Union of Lomd.,L'100 | 154'324 34 [Stk 100 Do4 


100 100 Grand Junction Canal ] 

BREWERIES AND stk 100 Lond & St Katharine Dorks 

Stk |100 o4 f 

DISTILLERIES. Stk [100 Do 44° 

, " = Stk 10 Do 43 

Stk 100 Do De sbenture Stock, 4) 136 

Pr | 10 | 10 |Manch. Ship Canal, Pref. 

[2 Ties. 1Stk |100 Do 4 
tk /100 ‘Allsopp 0 Sons, L.|16 Stk 100 Millwall Dock 

Btk'100 Allsopp, Samuel, & Sons, I 168 " Stk {100 | Do Preference : 
Perp Preference 

Debenture Stock 


Name lClosng 


Share 


Paid 


Btk 10 lo Preference 


Btk 100 Do 44 ; Debenture Stock 116 j oe = pee 
( 0 ch erkins 0. L il! ww 0 
PA i ees — Stack I 110°12 a 10 | 10 Newhaven Harbour 4 
24' 24 Barrett's Brewery, &.... 18 lb Stk 100 North Metropol. Canal, &€ 

Btk 100 |Bass, Ratchtf, 5%, Preference 165 £6" | 20 | 20 Suez anal Shares 
Btk 100 44 Mort De 7 ae U 128 3 27 Stk 100 Surrey Com. 


i “2. (COMMERCIAL, INDUSTRIAL, tee 
5 CheltenhamBrewery,L.,Ord i l 1 |Aerated Bread, L Amited 
1 1 Aluminium +a 


49 ' 10 Bristol Brewer {Ord 
10 10 Georges & Co Xt Pref 
A 


10 10 Chicago Breweries 

Btk 100 (City of Lou. Brewery L. Ord 19: 4: ° 74 Angus, G. and Co., 

Stk 100 DoS 7, Preference 140 44 i Armstrong, Sir W. 

Btk 100 Do 4% Debenture 114 7 = me Art'zn's, Lab.& Gn Dwell -L 126 30 
ty | 10 (Combe & Oo., L., 5% Pref... 144 2 Stk /100 | Do 44 

Stk 1100 Do Debenture Stock 1214 | 10 | 10 |Assam Rail. & Trad., P 


10/10 Daniell &Sons Brew's. L.Ord 54 64/10 10 
1 


10 Distillers, Limited, Shares! 20 2] 1 1 Aue 
Btk 100 Do 44 >, Debentures 114 17 5 5 iBell, 
§ 5 Dublin Distillers iol 1? 2 1 1 
§' 5 Do 6%, Preference 5; § . 
5 §& Gillman and Spencer, L ie 5 5 Brooke, 
Stk 100 Guinness, A. Bon & Co., L., 10 | 10 
Ordinary 540 560; 10 10 
Btk 100 Do Preference 19019, 5| § 
Btk 1100 De $ Debenture Stock 120 24 §! 5 
S$ 2 |Hodgson's Kingston Brew.L 7 94 |100 /100 \Cantareira Water 6 
100 |100 DoS , Debentures ; 11821 | 10. 9 Cassell and Co., 
Buk \100 Ind, Coope & Co., L., 44 100 |100 ‘Catalinas Ware., bs 
Deb. stock . -+-/122 24 (100 /200 ‘Cent. Prod. Market of B. A 
25 | 17 \Lion Brewery, Limited 447 (10 10 Chicago Packing & Provision 
a | 1.6, Do Ne 15 26 | 40 364 « lity Offices, Limited 


20 | Do Perp. 6: Preference. 31 33 | 25 | 12 |City of Lond. Real Property 
718 Stk!100' Do ® 


| 10 [Manchester Brew ry, L., ,Ord 


i | 10 | Do? % Preference’ 54 64/10 | 10 (City of Santos Impts., | 
[10 Meax's Limited | leh 6 \Cie, Gent. dee Asynait. 1 
Bik | hoo Do 4%, Deb. Stock red.’ >| 113 15 10 10 Cente da nd. Fi mn 


; 10 Doge Bretareu L., Ord 2426 10/10, Doé; 


i | | 3) | do 69 j,breterence 


THE ECONOMIST. 


RAILWAYS. | BREWERIES, &c —Con. 








JCOMMERCIAL, INDUSTRIAL, &c , 


8 


Debenture Stock 112 14 


BC Dowden ticd bee 


, > — 
Do Preference Eley Brothers 


Showell's Brewery L., Ord 
Do 75 
Smith,Garrett & Co.,L., Ord 


{ Foster, Rectee and Oo., me 

General Hydraulic Power,L AG 60 

Goldsbrough, Mort & C 0., 
A Deb Btock 


—_ s Brewery, 
ho } 
United States Brewing 
10 |Walker (P. W. and Son) 

Stk 100 ‘Watney & Co.,Ltd., 6 
BANKS. INSURANCE COMPANIES. 


Gordon Hotels, Ord 
Barber & Co., 


Henry { A ‘and 8 and Co ), 1. 
Home & Col. Stores, L, 
Hornsby (Richd., 
Hotchkiss Ordnance 


Closing 
Prices. 


Share - 
| Paid. 


| Mortgage De bs ; 


Howell ana anes 
Huwber and Co. : 
Imperial Remsion & otton 

Impd. Industrial Dwellg., 
rroved Wood Pave _ 


Alliance Assure 
|Alliance Mar., 
».8/Atias Fire & Lf 
Br. & Fr. Mar., L 
Brit. Law Fire, L 
124 (Cler., Med. & Gn 


x 
ror 


tr 
——so— - 


intrnetel ‘Tea € Os. ion 
98 ‘County Fire 


74 lEmployers Liab 
Equity and Law 


o 


La Guaira ( ‘orp. Gon |. Stock 
Legunas Nitrate, Limited. 

Lagunas Byndicate, 
Lautaro Nitrate, Llenited 
Lever Bros., L, 5 
Liebig's Extract of Meat, 
Linoleum Manufac turing. 
Lister and Co., I 


L 
A 
> 
5: 


ooo 


8} ‘Guardian F.& L 
20 Imperial Lim 


_ 


ooscoauwm 
© 


SH ee AD 
onac 


_ i ee 
; 
Ano oeawvocc 


Law Gt. & Trust Livervwo! Nitrate, 


~ 


s Law Union and Lo nd ‘Prod. Oleas liouse, L 
McEwan (James ; 
Mason and Mason, 
Maxim-Nord. G 
» Debentnre Stock 

Metrop. Dwlings Assoc., 
Milner's Safe 
Moir, John and Bons, 
Morris, B. Morris, &c 
National Safe Deyx sit, L . 
Nelson Brothers, Limited 
Nobel Dynamite Trust, 
Pawsonsand Leafs, —e 
Pe ars (A Sa F 


~~ 
~ 


8 oo x Gen . Me ‘ 


/L 


° 


tS na Ow Ow co SBE 


reOorod 


a Sleaaubies 


2 


Semone 


u 
~ 
pt See OO ~Det O 
~ 


= 
ve 


Mar., Limited 


~ 


eae PO 1D 
+ 


Dwwwe 
a a 


Merchants’ M L 
N. Brit. & Merc! 


onw 
= oO 
~~ 


ots 


ence 


Peek bi &Winc h “oh CmPf 
Phospho -Guano, 
Price's Patent ¢ ‘andle ~L 
Recife Drain age 
Rio de Jane iro C ‘ity Imyp., L 


mee 


SOO Re HO 


Ocean Marine 


Sh Se 


Derm nn SOoawnn 


Railway Paesngr RiodeJan Flow Mills,&c.,L 


Royal Exchange 
Royal Insurance 


te ISO AMOSOMAOG 


6 , 240,000'7/6 p.«'Sun Fire 
7 ( : Merchant. sa Gg 2 2 48,000 7/6 p.s/Sun Life 
: la ; ‘ ? of Thames & Mer.M 


Royal Aquarium, &c > * 


> nS fo ety 
rane 


Universal Life Royal Viger Cc 


Do fully paid” 


sOMmoOMKMSa 


6 4964 . Excluding periodical cash bonuses. 


0 10/134 2 CANALS AND DOCKS. 


et et et 


anne 


Spencer, Turner and 


OOwmnrsoc 


Perp. Deb. Stock re one Pond 


woonras 


gorattaheaent Limited | 
Sweetmeat Aut Delivery, L 
elegraph Const., ‘ 
United Alkali, L’, Ord 


Debenture Stock 


2 
monen + 
eee Nw 


New Preference 


es and Sons, 
Waterlow Bros & Layton, 
Welford and Sons, Limited 
5 ‘Wickens, Pease and Co. 
' 4 Young's Paraffin, &c. 


FINANCIAL, LAND, AND 
INVESTMENT. 


Paid 


Anglo-French Exploratn.. 
Assets Realization, I 
214 suvirenen Agriculcural . .. 

& Sows Mort. »L 


aoe & Finance, 
Debenture Stock ure 13 
{lst Mort 10¢ 


’ British & American Mrt., | 
ee British & Austn. sf & L., i 


—> South Africa 
Debenture Stock. 
100 B. Road “8 Harb Ww orks Trast $7 100 


Baring Estate 4 
Aust*alian Pastoral 


rian ee. 


Bell's Asbestos, 
Bodega, Limited. 
Bond and Co , L 
Brunner, Mond, 
ee “ aka kee 
ryant and May, orpeo ) 3 
Bucknall (H. and Sons, L.) orporation, ary 
Frochola Trust of Aust., 
Hudson's Bay bs 
24\Interpational Financial, 
Land & Mort. of Meret, L 
Mortgage Deb 
2 \Law Pebentere eens 


4 oom &8. 
10 |Natal Land, &e., 


3¢ 
> a 
en 


Debenture Stock | 


§ IWational Discount, ‘iid 
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FINANCIAL, LAND, AND 
INVESTMENT —Con. 





Es 7 

= a Name. Closng 

iene ft Prices, 
4 Stk 100 Peruviar Corp. 4 ref 

1100 100 Do6Y Bis Pres 0 1 


ci Queensland Investns tand $28 34 
aand Mort. L.. { J 

Stk 100 | Dod % Perp. Debentures | 9§ 9° 
10. 2°R. Plate Trust, | in, & 


AShares 


ae | Do B Shares 3 ? 
+ 10 2 Scott. American Invest. } 2h 3 
‘Stk 100 Scottish Aust, Lnyes L 0 % 
Stk 100 Do6% Gtd. Preference ~ 0% 
Stk 100 DosZ% do do 108 13 
20 20 South Australian 46 48 
Stock Exchange 34° | 1102 6 

10 2s Texas Land and M Li 2 
10. 1 Trust & Agey. of Austr J aS 


10 10 Do do 


10 10) DoS” Preference suiares 1st 44 
20 5 Trust atid Loan of ada “- ” 
20 3 Do New lj 2 
10 7 Trustees, Exors. & rp..L 41 
100 100 Dod’ Prior l > 99 102 
10 5 Union Discount of | I “9)103 
Stk 100 UnionMo rtys Age & \ f 
Australia (L,) 
Stk 100 Do 44% Irred. D k oie 
25 25 Van Diemen's | 9 10 
FINANCIAL—TRUSTS. 
Stk (100 |Alliance Luvestu 63 68 
cg {Stk 100 (American Invst. 1 122 27 
“pg {iStk 100) Do Deferred 90 9 
Stk |100 Army & Navy Iny { 67 7% 
Stk 100! Do Deferred 12 17 
Stk |100 Do 4) Deben 103 7 
Stk 100 Rankers luvest. 1 96 100 
Stk 100 Do Deferred 20 2 
Stk 100) Do4 ) Debent 113 17 
Stk 100 British Invest. Ls 102] 
Stk (100 Do Deterred 91 96 
2] (Stk 100 Do4 4, Debent 106 § 
Stk |100 Foreign, Amer, & 7 21 
Stk |100 Do Deferred 47 §2 
‘Stk 100, Do4% Per. De 115 18 
31 Stk /100 'For. & Col. Gov. 4 131 3% 
Stk |10¢ Do Deterred 80 & 
0 Stk 100 Gen. & Com. In 5 100 
Stk |100 Do Deferred 28 33 
Stk |100 Do 4%, Debent 110 13 
Stk 100 Govmunts. Stk. | ; 88 90 
Stk 100 Do Deferred 21 26 
, (Stk 1100 | Do4s% Deben k 110 34 
; Stk 100 Guardian Invest 67 9 
“Stk 100 Industrial and « 
5 Capital Stock #® 101 
yiStk 100 | Do 34% Delx 00103 
* stk {100 (Internatnl. Invest 64 69 
Stk |100 Do 4. Debent 2 6 
Stk |100 |Invest. Trst. Cor; 100 4 
Stk (1 Do Deferred 16 20 
Stk 100 Do 4 % Debent 5 8 
, Stk 100 Mercantile Iny. & 812 
* istk 100 Do Deferred st 41 46 
Stk |100 Do 4% Debentu 13 116 
Stk 100 Municipal Tru i €2 f 
Stk 100, Do Deferred 20 2 
Mk 100 Omnium Inve -) 
20 10 Railway Deb. T: 435 
100 1100 | Do5% Debs., 1 5 10 
Stk 100 Do 44 Deber 1! 
Stk 100 Do 4. Debent 5 8 
Stk 100 Railway Invest: 15 15 
Stk 100 Do Deferre: 2 3 
8 | 8 |Railway Share 7 43 5a 
Stk 100 Do B74 % Prefer ¥ 4 
Stk 100 R. Plate Trust, I 2 6 
Stk 100 |Scot, Invest. Tru 33 98 
Stk |100 Do Deferred 22 27 
Stk 100 Do4% Debenture > 08 “12 
§ 1 Stock Conversior lls 
Crt. 100 (Submarine Cables 138 43 
Stk 100 U.S. & South ar 
Trust, P 4 6 
Stk {10 Do = Le 24 29 
Stk 100 Do 4” Debentor 107 10 
GAS AND ELECTRIC 
10 10 ‘Alliance & Dub x 24 6 
100 '100 ‘Australian Gas 5 | 108 11 
§ § ‘Bombay, Limit 64 74 
7 Stk 100 Brentford, Cons 285 90 
} Stk 100 Bristol 5 >, max 2 
'| 20 20 British Gas Light £6} 74 
3 _3 |Brush Electrica! a 
10 10 ‘Buenos Ayres (New), | , if 104 
100 100 | Do6% Pebent 10h 3 
10 10 City of Lond. Ek rd 18420 
10. i Do 6 % Cum. Pref 16417 
Stk 100 |Commercial 344 49 
Stk 100) Do} % Deb. Stock 150 55 
Stk 100 Continental Union, L 288 63 
8 Stk 100 Do 7 % Preference 215 20 
*} 10 10 [County of Lond. and ,trd. 1) 12 
10 | 1 Brush Prov. E Pref 14g16 
10 10 European, Limited aie 
3tk 100 Gas Light & Coke A, Ord... 308 31 
Stk 100 Do B 4% Maximum 110 14 
Stk 100! Do, D,& EK, 10 % Pref .. 307 12 
3tk 100 Do F.5 ss 146 
Stk 100 DoG) 74 - 210 
Stk 100 Do H,7 % Maximum 207 12 
3tk 100 DoJ, 10 7 Preference .... 507 12 
» Stk 100! Do K, 6 SS 
Stk 100! Do4% Debenture Stock. . 137 4 
Stk 10 Do 44% _ 150 FA 
Stk 100, Do6¥” - = 13 
10 | 10 Hong Kong and China 2 ? 
Stk 100 - verial Continental 212 1 
68; 5} dalea & Mediterranean, L 52 64 
10 (10 IMetun Electric Supply Lop 104 
100 100 |Met. of Melbourne 5 % Deb./113 1 
20 20 Monte Video, Limited 2 
5 5 Vriental, Limited 89 9 
5 5 Ottoman, Limited 5 5b 


5 65 St. James’ & Pall Mall Elect ¥% ¥ 
§| 5 Do 7 % Pref rn 
10 | 10 |San Paulo, L mited Rm 
Stk 100 ‘South Metropolitan Ord 3 TT 
Stk 100 Do Perp. 5 4 Deb. Stock. . (17 
10.1 Tuscan Gas... ‘ 1 
100 100 | DoS % Debs 1 
5 5 ‘Westminster Electric 


COAL, IRON, AND STEEL 








Toots 154 6 [Stk 100 Do4 Stk iN a 2 

1 : a — inster Brewy.,.L 94 10 Stk 100 Crysta 9 a \100 |N.Z. ; an & Mer. Agency, L a i soar Wetaatiie Staal, ab 

10 | 10 [Northam reference ‘a cang| Ob 2 Stk (100 Do 6% Firet b b. Stik. 1887/15 19 tk | (00 | DoS %"A” Debentires Do 6 % Preference ++| © 7 

10 | 10 Preference fy eOrd) 12433 It |100 Do 6 | : 5% ‘ 2b Bolckow, Vaughan & Co, L 16 “4 

Btk !100 | Deby Debeanebs beac: 159 44 |Stk 100 | Do 6, 2 Third do. . |N. Ze sind Trast & Lai 1 331. Do .. he 

10 | 10 Nottingham Earn 5 ARO aS a Loe Dalgety. & Co. Do Preference... ... 0 73 Consett Iron, ‘Limited. , 

hy / 6%, Preference Lim. n ab ok x fi00 Do Do 4. Perp. at 23 i@tk 8 [Oc oo Company, 1. os eel |e 1 BO Eton Vale tet OL &c..L | 20 1 

100 |. Do let More Dek Becuk i iver Lan < 20 16 John Brown and Co., L... 

| De ist Mort. Deb Stoek 11 7! 7 Borda “Routledge & Co. L' 8 2 Stk ‘100 pee eee. ; 23 34 | 624) 62 62) Nantygio & Biaina “ Pref.”| 4 8 
ET De ere ie Rome — SS 
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CUAL, TRON, AND STEEL.—Con. 
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MINES.— Con. 
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TELEGRAPHS, TELEPHONES. TRAMWAYS, &c.—Con. 








= = Name Closng, 2) 3 Name Closng 4\% Name Cloang, 3 | 5 Name Closne 
7 ce Prices y = Prices 1 - Prices 1 =~ Price 
] Newpt. Abrern, Stim, Coal,L 54 5 2 2 Tharsis Sulphur & Copper, L 10 ¢ . Limited 101 4 4 Kdinburgh Street 
2 New Sharlston Coll.'s, L. Prf 105113) § 5 Tolima, L., A Shares 4, 5» i Do 1 Preferes 4 Glasgow ‘I way, &c., L 
£ Rhymney Lron, Limited lg } } 1 Transvaal Goldfields, L 2 2 Direct Spanish, Limited 4 44 lLinperial, Limited 
4, Do New 3 l 1 Van Ryn Gid. M. Estate, L.  «§ 24 § Dol Preference 10 10 390 10 Liverpool United Tram. & | 
Stk De § Debentares, 1890 18 2:0 Wheal Grenville 3 2 20 D rect | 5S. Cate L ae 8 & Lon., Deptford, and Prefd 24 23 | 
Stk South Hetton Coal, L . ] 10 Eastern, Limiier 17 1 é Greenwic Defd i 
} Vickers, Sons, & Co., L., Ord SHIPPING. ] KK Do6é . Preference 18 19 10 10 ‘London. Limited | 
Stk Dn Preference —_ a 16 ,African Stean Shi} >it = I as ne ss ih " 17} t } 7 - Do Preference LOgl lo | 
MINES 124° 124Amazon Steam Navigation 7 Stk I , Mort Deb re ck 27 30 Sr} i>. , 1h \, LM ~ Rt ort 
-—_—_——,- — =a 20 14 Castie Mail Packets, L 144} ; se, oe ‘ + ra K be tye ' k 
2 Alamillos, Limited ig i 20 20 ‘Cunard Steam Shipping, 1 i ; Fas oe. Afen.4°on . ; Stk Lenn i ral © 
$2 30 Anaconda Copper 5igs ? 2 1 ; > ’ 4 1) i Great Northern 4 4 é | j R i Car. 1 j 
Bechuanaland Expl. L _3 ¢ 1 15 General Steam Navigatic n. 310 Do Debent VA nes et 
Borax, 6 4 Debe. oo... 2 | 10 10| Dob Preference ‘ Indo-European Montreal Street Riy.,5% at 
British Broken Hil, Lo i 1¢ Do 5 %, 1877 4 I 1 Platine I t7! 
Do Privileged Shares é é l l Leyland (Fredk.jand Co.,1 ~~ ‘ In ¢ Deher ‘ Met ! l 
Burma Ruby ........ > 10 10 Do? % Cum. Pret Pe ele} \ Sta 
‘ e Copper, Limited 2) 100 1 Deo & Del 1 2 , L 10 96 N rham and Diat., I . 
Do Cum. Pref. 46 min) 2p é 5 Mercantile Steam Ship, L 64 l ie 4 : n ir ial, J 
‘ ior Reet *4 42 New Zeaiaid Shipping, L } a , : ' ' I “ ( Pref 
hian Hvdraulic re ie ; Orient Steam Navigation 2 ah Stk | lh 3% effeld 
Gid. Fields of 8. A., L 64 24 stk 1 Peninsular & Oviental. Pref - pret a ele} ¢ = thaniy 
¢ : L lé stk Do Def , ' R l ited 10 8 I 
t Debs. im S's ‘6 Royal M ae l ® West African, Linnite i0 s a 
om , ou , ewe 1 }D Dele t i | 
l "1 A <8 6 5 Shaw .Savillé bier f ‘ . al ‘ 
I) Gold, L. Pe 5 _ fon L.A} " t At i I ) 
Beet : 18278 oy 20 Union Steam Ship, Limited 164174 7 >. : Db a - n. I View Se v 
Deben res : . 20 1 Do New 64 1) 1 ; ; — ' “ maseg Lin 
B on 1 3 10 10 Union Steam Btip of N.Z Do 3 ‘ 
Great Consols, L. j M ye a y P 7 > S 
win Ruodeport, by oh of TEA AND COFFEE. Do 6, Debentures Richins oe Se-pvenen 
Limited 3 l < é nana 1 ‘ § ¢ West Ir d Pat I « : 4, a 
& Boli Gold, L 1lA&?% § British India Tea, I 44 4y \) | t City sit x 
a Limited 1 1 l 1 Chargola Tea Association, L ; 1) s } \ 
' l l Do 7. Cum, Pret W 
( er, L 26 ; ‘ | j 
. ‘ited 4 2 20 Darjeeling Tea, Limited ] St er Bond 100 Sek De 44 I je 
' $ 10 10 \Dooars Tea 5 ; : . : CG 
ORE os srad rt | MUS 9 Do 7. Prei TRAMWAYS AND OMNIBUS. ~° and Jum . 
Liniited 7 10 Doom Doone 194 é ne ss tie, Timite z K, 
( ted LO Eastern Assain, Limited 4 Sek) ; ri Ve ‘a wu Re 
Limited +B 4B : h |) ] belie 12 \ Ip ew M 
a Copper, L. 1g 24 10 10 Jokai (Assan) Tea, L Limited L14l2g K y J 
Cres - l ] De 6% Cum. Pref Stree 617 ' stk 1 
| it e 2 Je rehaut Tea, Linnited L 1 } R 1x Tramway, &e., 1 
roog, L 39 24 10 Lanka Plantations, 1. 6674 10 10 Dod» Preference 1213 Stk 1 Dod) Debenture ® 
Gold, L., Def, Ord 4 34 1 : Lebong Tea Limited sf A Z 2 Brazilian Street, Limited a4 Montevideo, S 4 
Min. Pref, ae 10 Ouvah Coffee, Limited sigheg  § 5 Buenos Ayres and Belgrau Sth Loo Ist Ds “JO 
ho 4 . ite referees eV {iver t 1 
elle ~* TELEGRAPHS, TELEPHONES. .«,, ae ee o ee 
| to L 2th 100 1 Atrican Direet, L., 4. Debs 4 é Calais, ] ‘ y's lo Det st B 
i} 1 4 lst Mort. Bonds .. 103 5 Stk 1 Anglo-American, Limited 3 Calcutta, | d i 1 ‘ 
i? Rey 4i24 Stk 1 Do Preferred ( y of buer Ayre i ; | } i i 
| Aust! un, L. Stk Ll Do Deterres ; bo Ex 5 ¢ ] i 
‘ . Limited ; ly &@ l ] Brazilian Submarine, L 15 154 Stk 1 Dy Be ¢ Deh. Stock 13 1 Stk 0 Ss vark. & n" 
Buttes Gold, L sf (1 l Do & Bonds 113 ( t Met., I il 
| uas Kureka 4 1 10 Con. Telephone & Maintn., | '6 5 Do k rence Sha Sik 1 West M | x 
°. : Ge ° t . > . "> 4 797% 
Provincial Stock Markets [Price Current. 
h HESTER, LIVERPOOL, MANCHESTER, LIVERPCOL, EDINBUEKGH, GLASGOW, EDINBURGH, GLASGOW 
cc &e.- Con &C.— Ce &ec. - | 
RAILWAYS MISCELLANEOUS Con MISC \NI 
N 
. : Closing £ ‘ 1 e | @ Bo , 
Nan Pri - 
t ~ re \ \ 
Carriza & Cerro si i Mau ter Ry | ¥ } / e 
Blanco 23, 243, 10 10 |\National S Linnites ; : . é 
(oq be 09 7 lb M ! Pret a \ ; + ( 
Ponges } Nat I S heed. J 
< P = i Nav ig ol 2 \ | i . 
| ‘KS AND INSURANGJ 1 : Pain Shiplmilding ‘A . . ' : ; : 
A Pa tel wes . ke 
| Pa Nut I ‘ . weet : 
{| Nan TE ee te a cnt lige Reena Nat ‘ 1 DUBLIN, &c 
Zim oe 100 60 Stay ‘ iron “A L7y I I RATLW x 
0 0 De 
I f 74 Tre “ | ‘ \ ss phen ie ’ 
* l B ‘ i 2 2 Westl | wt 1.12 } MI ' ! { 
cs Liverpon 
pool Unie 20 Sig EDINBURGH, GLASGOW, &c Slé fe 460 1009 
M hes. & Count l i » re { ‘ 
M A Live Di 1U We RAILWAY \ M s I W 
Nt KS Wak 40 10/324 I ( j ts 
ha j Stock 3 7g Auth ‘ Ihe . 5 Coy L, ‘ \ 
¢ Parl 0 2091 : Pine Na | \l ‘ Lin Mil. ¢ ‘ 
Union of Manch 25 11/2 4 Tastie - A» Comper l, t i 
2 Willia I n Brit i ast.N BAN IN 
Ma A Saltford 50 & &Se GreatNoithof ‘ L, a 
. £ 1261,756, 10 Ihe 4 b> Stk Hy rm Oj. J 
(INSURA NER.) £ee 100 Hig ‘ frold bxte i I I - ’ 
WO 2 Boiler lns.&8. Pwr 5) 24 BANKS AND INSURANCI ( M XK I ] t 
5 Equitable Fire 5 132 3 i y oil, Li ‘ 
& Lane.& York. Aced 5 14 4 I Db s Colap I a 4 
|] 15 Manchester Fire... 20. 2 74 No.of $4 =) | Closng Edinbg. Amer. Land M ) ) Bar s 
Reliance Marine l 24) x Shares. 3 = Nar ! ] it Hi ’ 4 
m iS Sea Insurances 10 i ra An-* Fa W Au j ‘ 
6,4 Union Marine 20 2 10 10 Fife ¢ Ljnnit ; f I I 
— (BANKS Stk Glasgov Cor ~ e { er Hat ] 
MISCELLANEOUS. £1250,000, 12 (Bnk. of S nel | ; ! 14 (free MISCELLANEOUS 
ousniial es £1250 ,06 17) British LinenCe Sk ,10C)44 ( gow Gia 4 
Se ° 0 OOK 8 Caledn. Bkny. I b 24 4 46 gow Roy Fxchang 0 Nar ( 
= ; Nani Closng 100,000' 10 Clydesdale, L 02 100 100 Glasvow Water.4- Anniitic 3 . .. 7 Pri 
alll fet Prices 0,000! 15 Com. of Seot. 1/100) 2 10 10 Marbelia lron Ore, Limited 1 
£5000,000' 15 |Nat. of Scot. 1,500! 371 0 g 3 Mis. Land & Live Stock 4 Arnott & ¢ Dublin, L 
j =e ; 100,000; 64! Nth. of Seot. L 2 49 i¢ l teal 1 6 Stk. 1 City of Dublin Steam ¢ 
. Birkenhe ul Brewery, Lim. 2 4 14 £2000,006 Roy. B. of Scot. Sk (100 228 9 0 Mort. of South Australia Dab & Liverpl. Steam y 
Stk . Cammell & Co lsu 1 36,000 124; TwudCountyL 3 7/21 11 Limited ) Duvville and Co., L o7- 
|| se Chester United Gas "4 240 25 100,000, 10 Union of Scot.L 50 10,25 ] 2 iN Bri. Can luvestiment Goulding and Cs Ll 
; - Leeds & i4verpuol Canal 704 14 (INSURANCE.) Limited } 1 tivend Canal the 
| gen iin Liverpool Exchange 27 : 21,500 24 Caledonian Fire 1 2 N. of Seotland Can. Mort i 74 | M bens» and Sons +4 
Bt k 10 Averpool United Gas “A 243 =f and Life 25 Limited 9 ¢§ 9, 'Natin:, Aaranee 16 
i} j ~ M Do" B / B61 24,900' 18 (of Glasg. Life 25, 24 Stk 100 N. Zealand & Aus. Land, ¢ 24 |Patriotic Assurances j 
inchester Com. Buildings 1 a 8 5,000 19 Kdinburgh Life 100 2 Limited 2 Q | 25 25 |York st. Flax Spinning "As i! 
li- } 

- actdndiads sceinaildetialectilied 
| Provincial Quotations Ma: < | 
1} — bipedibdedeaen cena ne nee a Po eI ne eae aaa NT inal . i 
1] | c . : 7" : 

' . | , 5 E 4 ri ity offer 

| (Continued from page 473.) | sales were at 643 to 65s 6d, April to May The quantity offered at 
public sales on Tuesday was small, considering the catalogues are 4 
||  PIMENTO.—The market is now quiet. Of 176 bags in the weekly | now issued but oncea fortn'ght. 756 cases about two thirds sold, at 
] Sales one lot sold at 2gd. | irregular prices, including second orange, at 628 to 668; liver, 4 
| AUTRATE SODA remains at 8s 1}d to 8s 3d on the spot. Cargoes | 59s to 62s. button chiefly bought in. : — i 
0 —— coast or near, 7s lld; to arrive, 78 9d. | INDIGO,-—-The business in East ledia privately has beon limited, ; 
hela it: Rather more inquiry for currants, and Provincial now | and 8,950 chests are now declared for the ensuing quarterly sales # 
for 16s. The better class of sound sultana raisins find | Shipmests from Madras are reported email . “ ‘ 
| *uyers at late prices. DRYSALTERY GOODS, The market‘for turmeric continues firm. 
. . ° ‘ : . ‘ | ; 
" SHELLAC has been dull, with an easier tendency. TN second | Gambier, toarrive, is easier, 150 tons selling a ms = 14s. i] , 
range offers at 61s, to arrive, c.i.f. terms, For delivery the last | 450 bales block, by auction, with all faults, bought in, at 14s. I . 
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moms steady. 
full rates. 
oils not much doing. 
at firm and rather dearer rates. 


ammonia is easier. 
bought under the fixed pices. 


per oz for German. 


but a good business done 


478 


DRUGS.—Aloes steady. 


Ipecac and rhubarb steady. 
Musk firmly held. 


CHEMICALS.— Quotations have been almost stationary. Sulphate 
Chlorate potash in second hands can still be 
Cream tartar firmer, but tartaric 
acid is the same as last quoted. Sulphate quinine remains at 8d 
Sodas do not vary in price. 


INDIA-RUBBER is firm, with prices unchanged. 
forward at 3s 6d per lb. 


METALS.—The markets remain without any decided alteration, 
Since last Friday about 5 000 tons 
copper have changed hands, at £49 38 9d to £49 15s for G.M.B. 
cash, and consumers have bought at the decline. 
increase in the visible supply. 
£49 138 9d 


No change in English. 











Bark quiet. Camphor steady. Carda- 
Kowrie about 2s to 3s lower. 
Jalap lower. 
Opium moderate. 
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| March 27, 1897. t 
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Olibanum sold at 
Essential 
Sales 


forward positions 
20s, old terms. Bombay tothe Continent, 33s 


per sailer, 90s. The market is quiet. 


TURPENTINE firm. 
delivery about the same to rather more, 
done. 


Fine Para sold 


week in American qualities, but buyers of 


There is some ; supply now on the market. 


To-day three months is quoted 
Pig-iron, after selling down to 


a 


decrease in the Cretan production. No change of interest has 
transpired in fish oils. Crude cotton is weaker, at £12 15s per ton, 


LINSEED,—Prices have further given way, being with oil now 
lower than yet quoted, and the decline is chiefly upon seed in 
Calcutta, on the spot, 31s 9d to 32s: March 
shipment, 3ls 6d; March-April, 30s 3d to 30s 6d; April to June, 


to 338 3d; Caleutta, 31s 


Azov, pring, 288 1)d. La Plata is also lower, 27s 7\d to 288 3d; 


Imports since January lst, 
120,800 quarters, against 130,900 quarters to same date in 1896. 


On the spot, 20s 9d; July to December 


and a steady business 


TOBACCO.—There was but a limited business done during the past 


the better vrades con- 


tinue on the alert to secure what they need out of the small 





45s 2d in Glasgow, since recovered, and is now steady. Finished POSTSCRIPT. Friday Evening. 
iron is at irregular rates. Imported tin has sold to a fair extent, SUGAR.—At the public sales the supply of erystailised West 
closing the lowest prices of last week, the cash business being India amounted to 4,671 bags, including washed Der. sara, which 
at £59 7s 6d, to £60 1s 3d. ‘To-day three months sold at £60, sold from 98 9d to 1ls 6d. 7,355 bags crystallised Sur cam sold at 
and the market is steady. Banca, 36jf. ‘()uicksilver has con- 10s tolls. 1,001 bags 334 barrels syrups went « Ys 6d to 
tinued at £7 5s in first hands. Spelter is firm, Tin-platesinactive, 11s 6d. 
at last week's quotations. COFFEE.—'The public sales consisted of Centra! \: rican, viz., : 
Closing Prices on the Metal Exchange To-day. 5,189 bags, chiefly Costa Rica, which sold steadily »» to 105s; 
Bpelter Scotch for fine foxy Guatimala, 63s to 65s 6d; good to xe colory 
Straits Tin. Copper G.M.B, Ex Ship. Boft Lead. Pig-Iron. Coban, 96s 6d to 106s 6d. 86 half-bales Mocha taken 
Per Ton. Per Ton, Per Ton. Per Ton. Per Ton, SPICES are without further change. 
£5910)... £48 5/ £4939 £17 5] £1110/£11126.. 45/3 - 
OIL,— Linseed again weaker. 

TALLOW.—A more settled tone pervades the market, and fine SHELLAC dull, and nominally unaltered. 
beef is rather dearer. Of 1,441 casks, by auction, about three- a = 
fourths sold, at 17s 3d to 188 9d. Mutton, 17s 6d to 198 9d. No INDIA-RUBBER.—The public sales to-day have be small to 
alteration in the latter or to vn melted. affect prices. 

PETROLEUM OIL remains dull. American, 43d to 5d. Russian, miming 

oe le LONDON MEAT MARKET. 
4id per 8 and 84 lbs. +.arge imports of the latter. RovhGinkedticenaaa 

: a . s 4a s 4 

OILS. —‘There has not been any improvement to report in cocoa | Interior beef...........++-+e0005 2 6 Prime mutton ....... an 
nut. Ceylon, to arrive, is at £20 5s to £20 108; Cochin, £22 15s | Middling ditto .................. 4 © Inferior veal....... > a 
to £23 10s per ton. Linseed continues to decline, and is now inac- hemes ditto supeeoooenpepesetene : oe ditto ...... . : 5 
tive, at about 7s 6d under last Friday's rates. On the spot, £13 17s 6d Middling ditto. Keeneneeeera : ee ie 

’ 7 ; Se | MBNA GIGUO 2. cee ceccescccce > 9 BIFBE wcccces { 
to £14: May to August delivery, £14 12s 6d; September to the 
end of the year, £15 and the market still slow. Hull, on the ee MARKET. ; 
spot, without casks, £12 2s 6d to £12 5s. English brown rape, on . = aad os a - = i 

| the spot, dull, at £24. Olive firm, partly owing to the expected eet Gani cece Os ™ Ree ciaiiten. ' Sto 458 
THE GRAND TRUNK RAILWAY WESTERN AUSTRALIAN ESTABLISHED 1s1- 
Os Oe" SAR. GOLDFIELDS. HEERING’: 

Notice is hereby given, that the TRANSFER te 
BOOKS of the Company, so far as regards the 
Perpetual Four per Cent. Consolidated Debenture 


Stock, which have already been Closed by notice 
from the 15th March to the 6th April, the date of 
the General Meeting, will be farther CLOSED from 
the latter date to the 13th April, inclusive. 
Warrants for the interest accrued to the 3ist 
March, 1807, will be forwarded on the 13th April 
next to all Proprietors of that Stock registered in 
the Books of the Company on the 15th March, 1897 
—By order, 
WALTER LINDLEY, Secretary. 
Dashwood House, 9 New Broad street, E.C., 
26th March, 1897 


WILLIAM NICHOLAS MINING 


ENGINEERS, LIMITED, 
(Professor Wm. Nicholas, F.G.8., Managing 
Director,) 

COOLGARDIE, W.A., and MELBOURNE, 


VICTORIA 


Have a competent TECHNICAL and COMMER- 
CIAL STAFF, and are prepared to undertake for 
Kuropean Companies having Mines in WESTERN 
AUSTRALIA, as follows :— 

The inspecting of and reporting on Mines. 


The managing of Mines and keeping Mines 
Accounts. 


The superintending of Machinery erection. 
Terms can be obtained from the London Agents— 
ABSOCIATED AUBTRALASIAN MINERS, 
LIMITED, 

Suffolk House, Cannon street, E.C, 


THE STOCK EXCHANGE. 


NOTICE. 
No Member of the Stock Exchange is allowed 
to advertise for business purposes, or to issue 
circulars to persons other than bis own principals. 


Persons who advertise as Brokers or Share | 
lers ure not Members of the Stock Exchange, or 


under tke control of the Committee. 

A T.ist of Members of the Stock Exchange who 
are Stock and Share Lrokers may be seen at the 
Bartholomew lane @ntrance to the Bank of England 
or obtained on ication to 
sereay to he Gomi af ng ed Pes 

e ° tock Exchange 
Committee a Stock Exchange, ' 


» BC, 


COCOA 


RENNICK & SONS, COPENHAGEN 


Mining Agents and Incorporated Accountants, 


COOLGARDIE. W.A., 


UNDERTAKE THE 
and Legal Management of 
Mining Properties. 


Options secured. Reports of Independent Experts 
obtained for intending purchasers whose interests 
are safeguarded. Economic supervision exercised 
over mine-expenditure. 

Inquiries concerning the firm answered by 
Messrs WALTER KEMSLEY & Co., Merchants, 
44 Leadenhall street, E.C. 


CHERRY 


Financial 


Brand 
MEAT 





QILVERED PLATE GLASS 
kJ tdér LOOKING-GLASBES, with or without 
frames, Silvered by new process with pure silver, 
not liable to injury from damp, heat, or handling. 
Unequalled in brilliancy. Samples, tariffs, and 
estimates on application, 


Tuer PATENT SILVERING COMPANY (Limited.) 





“This isa 
fluid, obtaine 


ILT CHIMNEY - GLASSES, 
CORNICES.—OVERMANTELS IN HARD 
WOOD. Latest designs. Moderate prices. Best 
quality. Old frames re-gilt. Old glasses re-silvered. 
Tue PATENT SILVERING COMPANY (Limited), 
10, 12, and 14 Lower Kennington lane, London. 


| retained.” 


Sold by all respectatle Wine Mv 


BRANDY. 


| 
& C0. 
JUICE. 


Prepared frem the finest selected English Meat. 


LANCET, Jan. 7th, 1898. 


owerful, nourishing, and simulating > 
from prime beef. . 
| our analysis,the valuable principles of the meat have 
not only been preserved intact, but the oh 
able, and natural flavour of beef has also been 


\ ceording to 


To be had of all Chemists, or Direct of 


BRAND & CO., Mayfair, London,W 





THE MOST NUTRITIOUS COCOA. 


EPPS’S 





A Gentleman wishes 


WITH FULL NATURAL FLAVOUR. | SNe 


THOMAS & DAYEY, 


BUTE DOCKS, CARDIFF, 


SOLE SHIPPERS OF 


CAMBRIAN NAVIGATION STEAM COAL | 


men? 


“ Cambrian Cardiff.” 





a 


a 


STOCK EXCHANGE. 


to place his Son, aged 2, 


with a London Firm, in order to learn the bus 
ly, stating terms to “ B,” care of J. W- 
olas lane, E.C, 


ee 
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The LIST of Applications will OPEN on 


| March 27, 1897.} 
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TUESDAY, the 30th day of March, 1897, 
THURSDAY, the Ist day of April, 1897. 


GHILL, SEEBOHM 
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and will CLOSE on or before 











& C0., LTD. 


Incorporated under the Companies Acts, 1862 to 1893. 


SHARE CAPITAL 


£500,000, 


DIVIDED INTO 





25,000 FIVE PER CENT. CUMULATIVE PREFERENCE SHARES OF £10 EACH - - £250,000 
25,000 ORDINARY SHARES OF £10 EACH - . . ‘ : ‘ : ‘ 250,000 
£500,000 
Preference Shares are entitled to a Cumulative Preference Dividend of Five per cent. per annum, and rank, as regards capital» 
to the Ordinary Shares. . 
Articles of Association provide that no mortgage or charg univ part of the Companv’s assets shall be ted } 
f the holders of the Preference Shares, testified by an instrument 1} ft f mayor 
passed by a simple majority at a meeting of lers of such shat W hrc tice specifving t utent 
\ won Given. 
MM) of the Ordinary Shares are reserved for futur Isstie Th ca e 4 ) { ) Hes i ‘ i 
(00 of the Preference Shares and £66,600 of the Ordinary Share ’ S ed f i eas fu part pa f 
n e Preference Shares being taken at par, and thy Ordinatr it £1) i 
Manchester and Liverpool District Banking Company, Limited, at their Head Office, Spring \} te 
Le 5 Liverpool, and any of their Branches, are authorised to receive subse ptions for the bala (£166,700) | } ( 
Cc e Preference Shares, and the balance (£133,400) of the Ordinary S| tres: as to the Preference Shares at pa last 
Or shares at the price of £11 pel Share, pavalrle as follows: 
\s regards the Preference Shares As! ny i () ~ 
, 
( } per Share on Application. 010 O- per Share on Application 
u \ otment. » 10 QO per Share (including the Premium) on A 
“ ist May, 1897, » O O- per Share on Ist Mav, 1897. 
£1 f11 0 0 
Premium (£20,000) on the Ordinary Shares will belong to the Company, and w serve as the nucleus of a Reserve Fund. 
: na DIRECTORS. 
CHARLES HENRY SCHILI, Members of the firm ot 
PAUL HERMANN SCHILL, 
JOHN HENRY LEWIS SEEBOHM, i; Schill, Seebohim & Co Managing Director 
CHARLES ERNST CORTY, Manager to Schill, Seebohm & ¢ 
WILLIAM EDWARD MELLAND (Melland & Coward, J.td.), Manchester 
JAMES HALL (James Hall & Son), Manchester 
BANKERS. SOLICITORS. 
ce : Sea a ‘RUND > \ "ON & SAMSON. 31 Bo 
THE MANCHESTER & LIVERPOOL DISTRICT BANKING | GRUNDY, KERSHAW, SAXON & SAMS vs 
(COMPANY, LIMITED, Spring gardens, Manchester. er ae 
AUDITORS, 
BROKERS. DAVID SMITH. GARNETT & CO., Chartered Accountant 


Booth street, Manchester. 


REGISTERED OFFICE. 
117 Portland street, Ma | 


SECRETARY. 
ROBERT JARDINE 


PROSPECTUS. 


LIN »» CLARKE & CO., Bartholomew House, London, E.C. 

MEW RN & BARKER, 13 Pall Mall, Manchester; and 
( ey street, Halifax. 

4 har mpany is formed to take overas a going concern and carry on the 
ai siness of the well-known firm of Schill, Seebohm & Co., Shipping 
verchants, Portland street, Manchester. 


The isiness was founded in 1846 under the style of F. Modera & Co. In 
1855 the name of the firm was changed to Schwann, Modera « Co., and so re 
mained until December, 1885. In that year the businesses of the Marchester 


and n Houses were separated, the business in Manchester being con- 
tinued under the style of Schill, Modera & Co. until Jnly, 1X95. After the 
deat {Mr Schill, senior, and the retirement of Messrs Modera, the fustian 
department of the business was in July, 1495, transferred as a separate concern 


to Messrs James Hall & Son, and from that date the other branches of the 
busine 38 have been carried on by the present partners, Messrs C. H. Schill, P. 
H. Schill, and J, H. LL Seebohm, under the style of Schill, Seebohm & Co. 

The firm's history has, from the commencemert, been one cf unbroken 
success ! he business is a very extensive one, and the connections of the firm 
aches ul e highest class, and the risks are widely spread. ‘Ihe losses by bad 
ors oo will be seen from the Auditors’ Certificate, during the eleven years 
a erred to in their certificate, have not amounted to one-half per cent. on the 

| tal turnover 

a ae and other reasons it has been decided to convert the business 

met threes Company. The existing partners take in part payment of the 
Shares tthe lash \rd of the Preference Shares and 4rd of the £200,000 Ordinary 
~ Set ro atter at the same premium as those offered to the public), and 
| pod and their immediate friends intend subscribing, on the terms of this 
pectus, for a large number of additional shares of both classes. The 
ee, together with Mr Corty, who has been associated with the firm for 
ee remain as Managing Directors—continuity of the manage- 

The t ‘herefore assured. 

setae a taken overas a going concern as from Ist January, 1897, the 

|| liabilities ing over the assets as existing on that date, and assuming the 

ll the be nefit ; ae respect of partners ana loan capital, and being entitied to 

Vendors of t 1e trading since that date, subject to the payment to the 

By the - one stats per cent upon the purchase money. 

1} book debt, are | bile for sale the Vendors guarantee that the stock-in-trade, 
ordinary and» ills in hand shall, when got in, realised, and collected in the 
| the sum Gan course of business produce in the aggregate not less than 
© pane oe 19s 5d, at which they are taken over by the Company. 

mpany, are as ne the valuable goodwill to be acquired by the 


| 
| Steak 
tock-in-Trade as on 31st December, 1896. 


ook Debts... £37,384 0 0) Guaranteed 


Bills . . ae a a» ~aee OCF by the 
ae 2 ee 7721010) Vendors. 


£500,863 19 5 
3,166 12 0 





Plant, Machinery, and Fixtures valued at 


aan £394,090 11 5 
Deduct Liabilities as per Balance Sheet of 3lst December, 
¥5, to be discharged by the Company ... a 


| — 


\ Leaves net assets ime . £300,206 15 7 


$3,763 15 10 








—— eee 


Messrs David Smith, Garnett & Co., Chartered Acoountants, Manchester 
certify as follows 
22 Bootu street, MaNncHgester, Mu 13th, 1s07 

We have audited the accounts of Messrs Schill, Seebohm & Co. from Jun 
80th, 1895, to December Jlst, 1406, and hereby certify that the Protits { 
that period have amounted to a sum which, after providing for t 
remuneration fixed by the Articles of Association of the proposed nm 
Company for the Managing and other Directors, would be more than 
sufficient to pay 5°, per annum on the £250,000 5%, Preference Shares, and 
#4, per anuum on the £200,000 Ordinary Shares. 

We have also inspected the accounts of Messrs Schill, Modera & Co, for 
the period of that firm's existence, namely, from January Is6, 1&86, to June 
30th, 1895, when the business included the fustian department transferred 
at the latter date to Messrs James Hall & Son, and further certily that the 
average annual profits during that period showed the same results, 

We further certify that the losses by bad debts during the eleven years 
covered by this Certificate have not amounted to one-half per cent. on the 
total turnover. 

DAVID SMITH, GARNETT & CO. 

The price to be paid for the purchase of the business and assets and good wil! 
(the Company discharging the liabilities as above-mentioned) is £460,000, to be 
paid as to £83,300 in fully-paid Preference Shares at par, as to £73,260 in fully 
paid Ordinary Shares taken at £11 per share, and as to the balance in cash ; the 
Vendors also, as above-mentioned, receiving interest at 5 per cent, from ‘lst 
December, 1896, 

All expenses in connection with the formation of the Company and the issue 
of the capital are paid by the Vendors. 

No promotion money has been or will be paid, and no part of the Capital 
has been underwritten. 

The Sale Agreement is dated the 26th day of Maroh, 1897, and is made 
between the said Charles Henry Schill, Paul Hermann Schill, and John Henry 
Lewis Seebohm of the one part, and the Company of the other part 

Where no allotment is made, the deposit will be returned in full, and where 
the number of shares allotted is less than that applied for, the balance of such 
deposit will be applied towards payments due on or after allotment, any excess 
being returned to the applicant. Failure to pay any instalment wil, render 
the previous payments liable to forfeiture. 

Application for a quotation of the Preference Shares and Ordinary Shares 
will be made in due course to the Committees of the London and Manchester 
Stock Exchanges. 

Prints of the Memorandum and Articles of Asgociation of the Company, the 
Certificate of Messrs David Smith, Garnett and Co,, and & copy of the above- 
mentioned sale agreement can be seen at thé offices of the Company's 
Solicitors. 

Applications must be made on the prescribed forms and sent with the deposit 
to the Bankers. . 

Prospectuses and Forms of Application may be obtained at the offices of the 
Bankers, Solicitors, Brokers, and Auditors of the Company. 


Manchester, 26th March, 1897. 


| 
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| 
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“NEW YORK PRODUCE 
| EXCHANGE BANK. 


CAPITAL ...... $1,000,000. 
SURPLUS ...... $250,000 


Accounts of Banks, Bankers, and Firms received 
apon favourable terms. Collesticng made and re- 
mitted for promptly, 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 

Lowpow Banxers—The City Bank (Limited). 


THE ANGLO - CALIFORNIAN BANK 
(LIMITED). 


Capita) Authorised, £1,200,000. Bubscribed, £600,000. 

Paid-uy , £300,000. Reserve Fund, £125,000 

Head Office, 18 Austin Friars, London, E.O, 
Branch at San Francisco, 

Agents at New York, J. and W. Seligman and “o 
The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &v.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 

| Credit. J. BIMON, Managing Director. 


| STANDARD BANK OF SOUTH 
| AFRICA (LIMITED). 


Bankers to the Government of the Cape of Good 
Hope Heap Orrice 
10 Clement ine, Lombard street, London, #.C, 
4ubseribed Capital .. eee £4,000,000 
Paid-up Capital £1,000,000 
Reserve Fund oe £760,000 
This Bank grants Drafts on the principal towns 
in the Cape Colony, Natal, and the Bouth African 
Republic,and transacts every description of Banking 
| Business connected with the South African Volonies 
| and States. Telegraphic remittances made, 
| Deposits received for fixed periods on terms which 


may be known on Application. 
JOHN CHUMLEY, London Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest al ed on fixed deposits, 
Banking Business transacted in and with South 
Africa, 
W. THOMSON, 
Chief Manager. 
Nos, 48 to 46 Threadneedle street, London, E.C, 
Business hours 10 to 4, Saturdays 10 to 1. 


| THE LONDON BANK OF 
] AUSTRALIA. LTD. 


| 2014 Broad street, E.C. 
| Bubscribed Capital ......c..c0... cece. se.e-. 9,186,060 


oe eee 
Uncalled, including Reserve Liability 730,660 
Issues Drafts and Letter of Crediton ite Austra- 
lian Branches. WNegotiates Bills, or sends them for 
collection, Effects Telegraphic Transfers, and 
transacts every description of banking business with 
Australia, 
W.N. TOMKINS, Secretary. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Capita, £1,000,000, Susscaimep, £500,000 
Pam-vp, £400,000, Resaxave Forp £170,000. 
Head Orrice- 58 Old Broad street, London, B.C. 
Brance at San Franorsco, CaLrrornnia, 

Acency tn New Yor«, 10 Wall street. 
AGENTS aT Paris, Messrs Lazard Freres et Cle. 
Banking and Exchange Business with America 
and the Continent of Evrore transacted on favour- 
able terms. Jetters of Credit and Circular Notes 
ssued available in the United States, Europe, India, 
China, Australia, and elsewhere. 


P. W. ROBERTSON, Manager 


'| HONG KONG & SHANGHAI BANKING 
CORPORATION. 


Capital $10,000,000, all paid up. 
Reserve Fund, $6,500,000. 

| Reserve Liability of Proprietors, $10,000,000. 

’ Court or Dimecrors aND Heap Orrice in Hone 

| Kona, 

LonpDon CoMMITTER. 

E. BE. Duncanson, Esq. (of Messrs T. A. Gibb & Co.) 
| Wm, Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 

F. D. Barnes, Esq. (Managing Director, P. & 0. Co.) 
| Deposits received for twelve months at 34 per cent. 


Interest payable wae reas 30th June and Bist — 
r. 


ecem 
EWEN CAMERON =a in 
G. E, NOBLE, London, 
JONN WALTER, Inspe stor of Branches. 
GEO. H. BURNETT, Sub-Manager & Accountaat. 


31 Lombard street, E.C., London. 


Authorised Capital... ...........++0+++:. 
Paid-up Capital (as on 30th Sept., 1896) 
Reserve Fund (as on 30th Sept., 1896) 


Parad, Bahia, Buenor 
and Montevideo. 


of the numerous branches of the Bank throughout 
Australia and New Zealand. 


THE ECONOMIST. 
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THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


lncur porated by Reyal Charter and Act oy Parliament, 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 
RESERWE FUND... .. 


Uncalled, £4,000,000. 
£850,000, 


HEAD OFFIC E—Epinzpvuran. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B, HART, Secretary 


LONDON OFFICE—37 Nicholas lane, Lombard Street, E.c 


JAMES ROBERTSON, Menager T 


ANK OF NEW SOUTH WALES. | 
) Established in 1817, | 
- #4 Old Broad street. 
£3,000,000 
1,946,040 
1,190,250 
Letters of Credit and Bills on demand, or at thirty 


LONDON OFFICE 


days’ sight, are granted upon the Head Office and | 
Branches 
Zealand Colonies. 
for collection. 


Australian and New 
Bills purchased or forwarded 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 


throughout the 


which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 





Subscribed Capital .. £1,000,000 
Paid-up....... Apis ad ais econ eine 500,000 ' 
Reserve Fund...... 350,000 ' 


} 


Bxancnes—Rio de Janeiro, Santos, 8ao Paulo, 


Aires ,Rosario de Santa 6, | 


Bills negotiated, aavanced upon, cz: sent for 


collection, 


Letters of Credit, Drafts, and Cable Transfers 


issued 


London: 2a, Moorgate street, E.C 


HE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1435). 
4 Threadneedle street, London 
oe PTET £1,600,000 
NN, eer en 800,000 
Reserve Liability of Proprietors 
under the Charter 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 


HOMAS NESS, Assistant Manager 


SOUTH AFRICAN GANKING 
COMPANY LIMITED. 


(Incorporated under the “ Compani \ots” and 
Registered 19th August 189° 
HEAD OFFICE—1 Bank Building othbary, 
London, E.C. 
CAPITAL subscribed and fully paid, “5,000,000, 
This Bank transacts a General Bank |: g Business 
in connection with South Africa, dea Document 
tary and other Drafts, and issues L { Credit, 
Drafts, and Telegraphic Transfers t- Braneb 
atJohannesburg,as well as on its 4 es in the 
South African Republic, in the Ora ree State, 
in Cape Co ony, and in Natal. 
JAMES TYHURST, Gen lanager. 


BANK OF MONT? SAL, 


Established in 1517 


Capital Paid-up,£2,465,758, Reserve | £1 282,876. 
Undivided Profits, £17 

Head Office and Board of Director rREAL 

General Manager: E. 8. CLOUSTON Montreal, 

London vffice: 22 Abchurc! e, E.C. 

Sir DONALD A. 38} 1.C.M.G, 


Committee : THOMAS SKINN! 


Agents of the Gov: of the 
Dominion of Canad 


Financial 


Undertake monetary business parts of 
Canada, Newfoundland, and the | ites, and 
issue Sterling and Currency D i Cable 
Transfers. 

ALEXANDER LA snager. 


ESTABLISHED 185), 


BIRKBECK BANK 


Southampton buildings, Chancery |: London, 
TWO-AND-A-HALF per CENT. ! ‘TEREST 
allowed on DEPOSITS, repayable on demand. 


TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawa 
telow £100. 


STOCKS and SHARES purchased and sold. 
The BIRKBECK ALMANACK, with full partiew- 





DEPOSITS received in London at interest for 


fixed periods on terms which martes ascertained on 


application. 


PRIDEAUX SELBY, Manager. 


[ MPERIAL BANK OF CANADA. 


Heap Orrick—ToronrrTo. 

Branches in Ontario, Manitoba, and N.W. Territories 
Capital Authorised .. _. $2,000,000 
Capital Paid-up. 1,954,525 
Se epbis tes ss ¢s0e6 1,152,252 

MONEYS RECEIVED for Credit of the Head 

Office and Branches, and Letters of Advice thereof 


issued by the Agents of the Bank in London, 
England— 


LLOYDS BANK (Limited), 
72 Lombarp Srreet, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 


A Branch has Leen opened in Vancouver, British 
Columbia. 


D. R. WILKIE, General Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 
Head Office : 38 Lombard street, E.C. 


Subscribed Cepital ............ . 10 21,510,425 0 
are 970,987 10 
Further Liability of Proprietors ... 539,437 10 
Letters of Credit and Drafte—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 
Remittances made by Telegraphic 
Transfer. - 
a Negotiated or forwarded for Collec. 
2. 


and Exchange Business of ev 
a aes @ Australian Colonies, 


lars, post free. 
| FRANCIS RAVENSCROP!, Manager 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1598. 


Capital Subscribed.......... £.,000,000. 
NY > owing xkeh es . £1,000,000, 
Reserve Fund .... . £1,010,008. 


Drafts payable on demand and Letters of 
on Australia are issued by the London Brane® 
Bills om Australia negotiated or collected. Remit 
tances cabled. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

London Offices—18 Birchin lane, 

Lombard street, E.C. 
NATHANIEL CORK, Managet- 


———e 


THE IMPERIAL OTTOMAN BANE 


(Incorporated by Firman of His Imperial Majesty 
the Sultan of Turkey.) C. 
London Agency: 26 Throgmorton street, E. ot 
Capita. £10,000,000, in 500,000 Shares (to bearet) 
£20 each, £10 paid. 


Loxpon Committee: The Viscount Duncaanes, 
U.B.; G. J. Goschen, Eag., M.P. ; Edwa. Gilbertea@y J 
| Esq.; The Right Hon. Lord Hillingdon; The He 
Reasy A. Lawrence; The i. Cc. W. Mills; | 
ate, Esq.; O. C. Waterfield, Esq. 
MANAGER (London Agency) “Ww. Robertson. E84 . 
SECRETARY : . W. Lander, Esq. 
Bankers: The Bank of England. Messrs. Gly | 
Mills, Currie & Co. 
Cuier OFFICE: Senstentiong™. / 
AGENCIES AND BRANCHES : ndon, Paris, Alet 
andria, Cairo, Port Said, Larnaca (Cyprus), ~ 
(Cyprus), Limassol (Cyprus), Magnesia, Sm ) 
Broussa, Philippopolis, Beyrout, Afioum- 
Hissar, Adrianople, Damascus, 
Salonica, and elsewhere in Turkish Empire. 
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Stonthly sManual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e, 
(PRICES MADE UP TO MONDAY, MARCH 29ru.]} 
(Subscribers are particularly reyuested to point out any inaccuracies that may come under their notice.) 
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| NOTES UPON INVESTMENTS. 


The Best Natural Aperient Water. CYCLE COMPANIES, 


AttrHoucH the new cycle companies formed within about 
=<—— | the past twelve months represent a nominal capitalisation 
of well over £20,000,000, the number is constantly being 


: increased, and, if the registrations at Somerset House 

Bottled ab the Springs, Buda Pest, Hungary. | are to be relied upon, the et of cycle undertakings is 

likely to become a flood in the near future. We have no 

UNDER EMINENT SCIENTIFIC CONTROL means of ascertaining to what extent the capital offered has 
* | been subscribed by the public; but as many of the 


| shares are quoted at a substantial premium, it is 
| probable that the shares taken by vendors, promoters, 
| and underwriters are gradually being absorbed by outside 
| investors. It is, therefore, worth whi'e pointing out 














THE LANCET says: | that this enormous and continuous multiplication of 

“ A much-esteemed purgative water.” cycle companies is an extremely risky business for the 
public. Two or three years ago, when the cycling craze 

THE BRITISH MEDICAL JOURNAL says: commenced in earnest, manufacturers were inundated with 


“ Affords those guarantees of uniform strength and composition ©! ers, and their productive capacity was taxed to the utter 
which have long been wanting in the best known Hungarian St; butin the interval factories have been erected in large 
waters.” ‘ Agreeable to the palate.” “Exceptionally efficacious.” | 2umbers all over the country, and all sorts of people have 

“6 I j = —" , taken to various sections of the trade. The supply has in 
consequence increased manyfold, and is being constantly 
augmented, not only from factories at home, but from im- 
ported machines and accessories. Sooneror laterthe supply 

OF ALL CHEMISTS & MINERAL WATER DEALERS of cycles will exceed the deinand, ifit has not done so already ; 

" and then the aaeeevers een er rae Nyy meee 

: x ever, andit will beacase of thesurvival of the fittest. Someo 

Prices 6d., ls., and 1s. 3d. per Bottle. the companies may be successful for years to come, but it is 
scarcely to be doubted that a much larger number will 
never compensate theirshareholders for the capital embarked 
in them. Practically every new venture claims, if not 

Analysis, Scientific Testimony, d: Information on application to absolute perfection, a great superiority over anything else 

. in the field, and investors, as a rule, have no means of 

judging to what extent the claims put forward are based 

F APOLLINARIS C0 LTD upon a solid foundation. One —_— is, however, quite 
"7 ® apparent, viz, that the purchase considerations are usually 

of such an excessive character as to deter any prudent 


4, Stratford Pl., Oxford St., London, W. investor from subscribing the capital offered. 
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CANADIAN PAOIFICS. 
Since the current year commenced Canadian Pacific shares 
have stood as high as 56}, and a month ago they were 
quoted at 54, but there has since been a decline to 47j, after 
touching 46}. Heavy selling has taken place from France 
and Germany, and as the prospects of the company are not 
regarded favourably here, the offering of shares has greatly 
weakened the market. The report for 1896, it is true, shows 
that the earnings of the company have improved, the total 
receipts having been $20,681,597, against $18,941,037 in 
1895, while the expenses were $12,574,015, against 
$11,460,086. The net earnings, therefore, increased from 
$7,480,951 in 1895 to $8,107,582 last’year, so that the dividend 
on the ordinary shares was 2 per cent., or 4 per cent. more 
than forthe preceding year. The rapid increase of the bonded 
debt is, however, causing some anxiety, the total having 
been increased from $66,350,000 in 1888 to $111,859,000 last 
year, mainly by the issue of 4 per cent. debenture stock, 
which, from $4,380,000 in 1889, has now reached a total of 
$45,348,000, Moreover, the company last year disposed of 
about $3,100,000 of preference stock, besides $3,000,000 of 
debentures, and there is every prospect that the policy of 
acquiring subsidiary lines and making further extensions 
of the company’s own system will in the future entail fresh 
additions to the capital account. Besides an estimated ex- 
enditure of $280,000 in acquiring and improving the steam- 
om service, which at presentsupplies the connection between 
the Canadian Pacific line and the mining districts of 
Southern British Columbia, the shareholders are asked to 
sanction the construction of a line from Lethbridge to a con- 
nection with the Kootenay Railway at Nelson, in British 
Columbia, a distance of 325 miles. The directors express 
themselves confident of obtaining reasonable assistance 
from the Dominion Government, but nothing is said with 
regard to the estimated cost of the 325 miles of line, though 
other items of rew capital expenditure are placed at 
$2,057,000 for the current year, irrespective of the proposed 
purchase of the Montreal and Western road, at the price of 
$28,000 per annum for thirty years. This line from Leth- 
bridge to Nelson, by the Crow’s Nest Pass, would, it is 
believed, be of great advantage to the Dominion, but the 
Government is being urged to give its assistance 
to the project only upon certain onerous conditions, 
including the surrender of the provision in the Com- 
pany’s charter which prevents the regulation of its 
rates; Government control of the coal lands if built 
under the charter of the British Columbia Southern; 
maximum fixed rates for the carriage of wheat, stock, coal, 
and other staples of British Columbia, Manitoba, and the 
Territories ; approval of the construction contracts by the 
Governor-General in Council ; regulations of local and 
through charges by a national Railway Commission, and 
absolute reservation of control through the Pass and running 
powers for other railways. It remains to be seen whether 
these provisions will be insisted upon, or whether it would 
pay the Canadian Pacific to accept them as conditions of 
any assistance from the Dominion Government. And apart 
from that, it has to be noted that the threat of retaliatory 
measures by Canada in regard tothe proposed tariff changes in 
the United States might have serious consequences for 
Canadian railways, as there is at present an arrangement 
whereby the Customs duties on merchandise in transit are 
charged without the necessity of breaking bulk atthe border. 
Should this arrangement be determined, the delay and 
inconvenience might be such as to cause a considerable 
diversion of traffic. Although, therefore, trade appears 
to be improving in the Dominion, the outlook of 
the Canadian Pacific Company is not brilliant, more 
particularly as the net earnings for the first month 
of the current year were $123,000 smaller than in the 
corresponding month of last year, and the February results 
have probably added to the net reduction. 
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THE AMERICAN RAILROAD POSITION. 


Waite most other classes of Stock Exchange securities 
have shown a disposition to recover from the depression 
caused by the development of the Cretan complications, 
American railroad issues have, with very few exceptions, 


remained extremely dull, any temporary increase of specu- 
lative activity having been rapidly followed by fresh 
stagnation. So far from the “boom ”’ predicted as a conse- 
quence of Mr McKinley's victory aorng taken place, 
business in “ Yankees’ has been little, if at a‘l, larger 
recently than it was while the result of the Presidential 
Election was in doubt, and prices are now generally lower 
than they were during the greater part of last year. The 
variations for the month will be seen from the following 
table, in which we also show the highest quotations of 1896 :— 
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THE INVESTOR'S MONTHLY MANUAL. 
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LS 
Endof Endof  Riseor Hi 
March. February. Fall. 1 
Atchison shares ............ oe A on a ee 
Sk © MN nistcscorhuensen = a on 28h. 
Central Pacific ............... 9} as «. — ee ... 18} 
Chicago, Milwaukee, &e. 75} Ti iw. — 2h, 8 
Denver and Rio Grande... 10} ... lg ... —1g ,.,, 143 
Do Pref. .00...002.00000.5- S95 «. «6420, — OF OBE 
SMO 5 ccdczcomecents 13} _ on fe Se 184 
Illinois Central ............... 96 cs eae 1014 
Lake Shore ............004-:: 170 160... +10 ... 159 
Louisville and Nashville 48) S05... — 28 ... 563 
New York Central ......... 10l% ... 95) ... +6 1013 
New York, Ontario, &c.... 14; ... 143 .. — 4 173 
Norfolk & Western Pref. 17 ... 17} j 20 
Northern Pacific Pref. ... 353 383 — 3A ... 2 
Pennsylvania $50............ 53g 534 + 2 .. 56f 
Philadelphia and Reading 114 124 —ili .. 7 
Do First Pref. ......... 42 455 — 33 51 
Bouthore Feel. ......000.00..: | re |) re | 343 
Jahon Peele ...ce8 sei .c6.k: Oe. kes aa oe 2 
Wabash Pref. .............. aa 16. — 2} 205 


From this it will be seen that the latest prices generally 
compare unfavourably with those quoted a month pre- 
viously, while in the few cases where the opposite is the 
fact, prices were substantially higher during the month 
than at the close. The advance in Lake Shore shares is 
due to the arrangement which Messrs Speyer Brothers have 
made with the company, by which the former take 
$50,000,000 of 34 per cent. 100-year gold bonds, at 1024 per 
cent., for the purpose of refunding the $44,000,000 of 
existing 7 per cent. bonds falling due in from one to four 
years. Itis estimated that the refunding scheme will effect 
a saving of $1,500,000 per annum to the Lake Shore Company, 
which would, of course, go to swell the dividends on the ordi- 
nary shares. It is rumoured that similar arrangements are 
in contemplation by other roads, including among those 
whose issues are marketable on this side of the Atlantic, 
the New York Central and the L[llinois Central, and there 
can be no doubt that the movement initiated by the Lake 
Shore Company may have important results for the rail- 
roads in good credit. Meanwhile, however, the revival of 
industrial activity throughout the States has made much 
slower progress than had been generally expected, the very 
drastic character of the tariff amendments now being dis- 
cussed in Congress, and the postponement of any attempt to 
restore order to the currency having, not unnaturally, caused 
a feeling of uneasiness among sober-minded Americans, 
who, while they were fully aware of Mr McKinley’s 
protectionist proclivities, imagined that these would 
be restrained within reasonable limits, and that the 
all.mportant matter of the currency would be taken 
in hand as soon as possible. It is, of course, tolerably 
certain that the improvement in business will become more 
marked in the future ; but the hopes which have been enter- 
tained in some quarters of higher freight and passenger 
rates are little likely to be fulfilled. The whole tendency of 
Awervican railroad legislation has of late years been to 
restrict the powers of the companies to combine in the 
interests of self-preservation, and though the actual signifi- 
cance of the decision of the United States Supreme Court 
that the Trans- Missouri Freight Association is illegal, as it 
is said to be a violation of the Sherman Anti-Trust Law, has 
yet to beascertained, the decision itself hasnaturally aroused 
a good deal of alarm among railroad stock-holders. It would, 
of course, be a serious matter if it were held that all traffic 
associations were illegal, for though associations of the 
kind have never held together for very long, they have 
temporarily prevented those wars of rates which have at 
times wrought such havoc to the interests of the pro- 

rietors cf American railroad securities. Nor is it to be 

orgotten that in many of the Western States, and in wae 
of the Southern States, Bills have been introduced into t 
Legislatures proposing reductions in freight or passenger 
rates, or both, though a large proportion of the rail . 
mileage in the newer Western States is passing throug 
receivership and foreclosure, or has lately done ~ 
while in the older States the experience has been equany 
hard, dividends having been largely reduced, or suspen } 
altogether. Indeed, as Mr Thomas F. Woodlock has lately 
pointed out in the Engineering Magazine, the price of _— 
portation by the American roads has during the ~ 
thirteen years been reduced by 27 per cent., while hare 
of working has not declined as a whole. Mr W “6 
suggests that it would be a great advantage . oo 

ting companies would agree amongst themselves “ 

down the freight service, and carry the tratlic in - 
number of trains, thus effecting savings in the cost 0 Hs 
and in the wear and tear of colianateck- The eT 
is an excellent one, and it is only too much to lately 
that the railroad interest of the States will find it re me 
necessary to devise some internal economies of the kin ity 
as we have said, the antagonism of the trading commu 
is steadily becoming more serious. 
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MISCELLANEOUS DIVIDENDS. 


Tae further dividends declared during the past month for 
the year 1896 supply additional evidence of the more satis- 
factory conditions under which business was carried on in 
the period. Out of a list of 73 results which we are able to 
tabulate this month, only 7 show a reduction as compared 
with the previous year, while the cases in which larger 
dividends have been paid number nearly one-half of the 
total, and by means of the comparison supplied, it will be 
seen that the average result is very much superior to that 
of the previous four years. The statement is as follows :— 


DIVIDENDS PER CENT. PER ANNUM, 








Company. 1896 1895 1894 1893 1892 
BREWERIES, &e. 
Barrett's Brewery and Bottling .............. 44/44 4 5 4 
MRREE S -- coor snvecendnsenennnseteas*dcncisaees 10 10 8 8 10 
IIIT 04, crsaunesinncvebagminaiwethinestiies 0 |8 |7 16 {6 
CANALS AND Docks. 
IED <x susie scgghacgnenaneieenanspe 33,4 (4 | 3h) 23 
NE ao one cen cnensquceee 2338 | 3 | 23 2 
Surrey Commercial Dock....................04 66/6 /6 {6 
LIGHTING AND WATER. 
LLL IO .. 12 12 |p 114 113 
Bromley Consumers’ Gas........... .. MLZ 114 Lls (11$ (114 
Cagliari Gas and Water ......... himegendeiiins 8} 84 84 | 8} | 8} 
NIE I ce , . cn ncdseucoccetasaslsse, wen 134 135 |13} |125 123 
Croydon Commercial Gas......... visecesee (LO 114 114 «114 «(114 
OMNENIN WI svn codanesscdeanenneentess a \-e oe ee te 
Grimsby Gas ........... Seeabansanshcscthews Gass Fee ae eee? TAO 
Liverpool United Gas ..................0......10 10 (10 |10 (10 
Metropolitan Electric ............s00.0... e+ 15 |4|3 | 2b) 2 
Sheffield United Gas Light...................10 10 10 (10 10 
South Staffordshire Water .................. ...| 5$ | Sh | 5B | 5S | 5G 
Wolverhampton Gas ..............cccese0. 0. seuss 10; 10 10 10 (10 
Iron, COAL, AND STEEL, 
Barrow Hematite Steel lst Pref............ SM | tiaethi ciate Yate 1 Let 
Bessemer (Henry, and Co.).................. 1@ 10 12h 124 173 
Brown Bayley’s Steel .........................20 20 15 (15 (20 
Charles Camme!l and Co............. aveaneueran 124 10 74 | 74 10 
Knowles (Andrew and Sons) ........ intial 4'3|3 );2 {4 
South Hetton Coal .. ......... aukadseubis veoe} 2 | 2 (10 [10 106 
Viekers, Sons, and Co. ... ...2.0000 ccccscccesess 15 15 | 7%) 4 | @& 
LAND, FINANCIAL, &C. | 
Canadian and American Mortgage, «ce. 31,5 |5 |7 |7 
River Plate Trust, dc. ........ .....0scecee ..00 {GQ AL 11 [12 {11 
Texas Land and Cattle..................08 eee. | 2s 2 (\nil since|1885 
West Australian Exploring and Finance ....50 35 |...) ... |... 
Western Ranches ...... ile nan hak acts seh tel -15 (20 15 (15 {15 
SHIPPING, 
et 94 | 94 | 94 | 94 | 98 
British and African ............:.006.05 eseseees 15 |6 |6 |9 | 8 
China Mutual S.N................00000 hapa re 10-6 13 fu 
General Steam Navigation .................... (2 | oil nil) nil| 2% 
Palmer's Shipbailding and Iron Pref. ...... 5 | nil nil) nil} nil 
TRAMWAYS, 
Anglo-Argentine ............,..... sakndeald ciated 35,3 | 2b | 13 | nil 
a a Ee. 4 4 | 2y) nil) nil 
Bordeaux ‘Tramway and Omnibus............ 717 /1|5 |4 | 
Edinburgh and District Tramways ........., 6 | SE}... |... | one 
Imperial Tramways .........00..c.cc0scee0 eeeee 12), 14/18) 2 | ail 
London, Deptford, & GreenwichTram.Pref 5 44 44 2 | nil 
North Staffordshire Trams .. ........,.. tied 3 '4 | 4¢ | 5), 54 
Southampton Tramway............ ne ae 4/4 /}4 /4 | 3h 
South London ‘framway ...... o................ 4 | 23) 13)1 | nil 
Tramways Union ................cs0ccc.cseeeess... 5 |5 | 7% | 7% | % 
, Trusts, a 
African City Properties ........6....6.cc660... 10 |8 |6 |... 
American Investment Deferred .............. 5 | 54 | 63 | 6) 8 
Colonial Securities Deferred ........ ........ 2 1 | wh nil | nil 
Foreign, American, and General Deferred 3 23 '3 3 | 4 
General {Commercial Investment Deferred 2 1 (1 | 24 1 
International Investment Deferred ......... jnil | nil nil | 1g 3 
_ ROLLING Stock. 
British i a ccutt Bell, ell 10 10 (10 {10 
North Central Waggon..........-..00.......cc00 '9 |9 |9 (8 | 8 
Yorkshire Railway Waggon... 6} 6} Gt | 6} | 6) 


‘ OTHER COMPANIES. 
Artizans’, Labourers’, & General Dwellings 5 5 5 
Baker (Charles) and Co, Preference ........ 8 8 i8 
I ts LG 
Bergvik Deforred ........0.scccsccececoococecccce § |3 
Brunner, Mond, and Co. ....................... 25 30 30 


Onn onLaon 
ao 
oO 


Ca:sell and Co. .. .................. 8) 
ee 0 74 | 7 5 | 74 
nore Hydraulic Power | .............00... 6; 64 64 | 6 
Rime (W. T.) Telegraph Works .........10 8 | 6 | 5 
oom (Charles) and Co. ...... Selle aaa 8 8 {8 | | 8 
Bie te BEAM, B90 C0...cescnneseneevsessseon eee 15 |5 |5 | %|9 
atent Shaft and Axletree .................... | 24 nil ‘since 1891 
poterts (T. ee eee ee er ee dF nto 
ARS I IE AEM SCM MEH 133 133 188 15 (15 
Sharp, Stewart, Te hoot cane twcieaicies 10. 6. Pal 2b | 7h 
gpretts UE TAs s Ls Ledind na detain dane ss 124 [125 125 10 10 
Tele (A. and J.) and Clydesdale ..........8 |7 |3 |6 75 
Unica ee Construction and Maintenance| 15 115 (20 |20 15 
Limmer and Vorwahll Asphalte ...10 10 10 10 10 
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Canals and Docks do not make a good comparison, as the 
group of three companies supplies two out of the seven 
reductions of dividend in the whole list. Gas and Water 
companies can usually be relied upon for steady or 
improving returns to their shareholders, and the last 
of the London Electric Lighting companies to declare 
its results—the Metropolitan—follows the rest with 
the highest dividend it has yet paid. We have 
referred in previous issues to the activity which pre- 
vailed in the steel-making industry last year, and the 
results declared by companies engaged in that branch 
of enterprise, whose dividends appear in the above 
table, fully bear out the character of previous announce- 
ments. The Barrow Hematite Steel Company, after a 
long spell of unprofitable working, has paid off three 
years’ interest on its First Preference stock, but is still in 
arrear with the Second Preference, and that is of much 
larger amount than the First Preference, so that the 
Ordinary shareholders will not come in for a dividend for 
some time yet. Palmer's Shipbuilding Company has 
received some Admiralty orders, and has also begun to pay 
off its arrears of preference interest. Steamship com 
panies had a short spell of good fortune last year, 
and the General Steam Navigation announces the first 
distribution on its ordinary capital since 1892. 
Tramway companies show satisfactory results, as a rule, 
the North Staffordshire being the only undertaking in the 
present list which pays a lower dividend than in 1895. In 
the last group one of the features is the progress of W. T. 
Henley's Telegraph Works, this company forming one of 
some half-dozen which practically monopolise the cable- 
making industry. Brunner, Mond, and Co have not 
maintained the very large dividends distributed a few years 
ago, but even 25 per cent. is an excellent return for those 
who were fortunate enough to be among the original share- 
holders. 


THE RAND MINING INDUSTRY. 


TuerE has beena further general shrinkage in the market 
valuations of Rand mining prorerties during the past 
month, and in very many cases prices are at present not 
only lower than they were a year ago, but lower than before 
the ‘‘boom” of 1894-5 commenced. The decline is largely 
due to speculation for the fall, and to the abstention of the 
leading “ Kaftir”” firms, which a couple of years ago dis- 
played so much interest in the market ; but there has 
unquestionably been a good deal of bona /ide selling by 
holders, who have at last become alarmed by the exaggerated 
statements which have been circulated with regard to the 
situation on the Rand, and the necessity for suspending or 
greatly curtailing operations in several of the mines. It 
has happened most unfortunately for the holderscf Rand 
shares that while the Transvaal Government has been at 
loggerheads with the judiciary, and has shown a feeling of 
increased irritation with the opposition Press, a section of our 
own politicians, including Mr Chamberlain, has lost no 
opportunity of emphasising the grievances of the 
Uitlanders, and aflirming the determination of this country, 
as the dominant Power in Scuth Africa, to insist upon the 
strict cbservance of the London Convention. That the 
taxation of the mining industry is excessive is indisputable, 
and it is also obvious that a large proportion of the members 
of the Raad are antagonistic to the mining interest, or, at 
all events, to those who have that interest in charge. It is 
equally clear, however, that much more good is likely to 
result from a policy of conciliation than from any attempt 
to “bluff” the Transvaal Government, which, if it. were 
short-sighted enough, could seriously harass the industry 
without infringing the Convention. President Kruger is 
just as well aware as we are that the Rand “bosses” have 
made much more out of the exploitation of the Rand than 
the amount represented by the taxation, excessive as 1t 
is, and we cannot but think that the real grievances 
of those whose capital is at stake would stand 
a much better chance of being remedied if the 
Government were approached by representatives of the 
independent shareholders. The casual observer would 
imagine from many of the current statements regarding the 
oppressive burdens upon the Rand industry that the cost of 
fuel, transport, and explosives had been greatly increased 
of late ; whereas, as a matter of fact, the charges are less 
now, though they are still too high, than they were three 

years ago, before the “ boom” began. The ‘ bosses knew 

perfectly well in 1894 that under the then existing taxation 

only the richest of the mines could be worked at a 
substantial profit; but that knowledge did not prevent 
them foisting upon Kuropean investors, at exorbitant 
prices, shares in properties which would only pay to work if 
the taxation were altogether removed; in some cages, 

indeed, it would seem that profits could be obtained under 
no conceivable circumstances. If the land district is ever 
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to provide a fairly safe medium for the investment of 
capital, it will only be when the influence of the “ bosses ” is 
eliminated, and the various properties are judged and 
worked upon their merits as ordinary business undertakings, 
in utter disregard of the generalisations which have been 
indulged in by so many of the experts, who have described 
the whole of the Rand as a producer of gold with more or 
less of the regularity of well-defined seams of coa). 





INDIAN MINES. 


Tue Indian group of gold mining shares is the only one of 
its class which has remained steady throughout the past 
month, as will be seen from the following comparisons of 
the prices of dividend-paying issues :— 
Endof Endof Dividend 
- March, Feb. for Year. Yield. 
£ £ 9% ¥ 


wee A OR 6 GR cm ee 66 Noh 4 


OP A A ALE OCR LEE A TE OE OLA LLC LOLOL LOLS LLL LOLI ES CT CELL OLE 
ee ee ~ 


rear 


* 


Pe ole 


Champion Recf"...... 45% ...... TS ge edae Bae acescs. 2 
OOD ccs cceneanns GEE ecscen oS sesues OY :étbein ate 
en _ 47,x4..... BP “sees 11} 
Nundydroog............ DER esacee 33xd...... A sevice 9 
Ooregum ...........+++ _ 1 see 83 
Do Preference... 4) ...... 44 ...... DP -csic 9% 


* On present basis of 10s shares. { Interim payment. 


Of the three companies which have issued their annual 
reports within the past month, the Mysore and Nundy- 
droog companies show improved results as compared with 
1895, while the Ooregum Company was lessfortunate. The 
Mysore Company obtained 108,781 ounces of bar gold, which 
realised £425,586, an increase of 39,294 ounces, of the value 
of £154,675, the grade of the ore having increased from 
19 dwts 10 grs in 1895 to 1 oz 8 dwts 22 grs last year, while 
the tailings yielded an improvement of | dwt 9 grs per ton. 


| The total expenditure was £134,480, apart from £21,036 
{ 
| 


Se ee Se OR PER LG etl om 


paid to the Mysore Government for royalty on gold produced, 
leaving a protfitof £271,168, out of which £22,035 was written 
off for income-tax, depreciation of plant and machinery, 
and sinking fund, while £43,977 was spent on capital 
account. The dividends, amounting to 100 per cent. for 
the year, absorbed £249,311. From the Nundydroog report 
we gather that 39,490 tons of ore wera milled, producing 
43,299 ounces of gold, and the tailings yielded 1,626 ounces 
from 7,990 tons, a total of 44,925 ounces, or 6,002 ounces more 
than in 1895. The gross income amounted to £168,881, and 
the revenue expenditure to £74,694, including Government 
royalty of £8,327, the profit having been £94,187, an increase 
for the year of £17,048, The capital expenditure amounted 
to £26,746, and the dividends, 324 per cent., to £168,167. 
On the other hand, the Ooregum Company obtained 
10,413 ounces of gold, realising £246,645, the mills having 
dealt with 63,888 tons for 55,162 ounces of gold, and 59,461 tons 
of tuilings produced 10,413 ounces, the grade of theore having 
declined from 1 oz 1 dwt to 17 dwts 6 grs, and that of the 
tailings from 4 dwts 9 grsto3 dwts 12 grs; but there has been 
an improvement in both respects since the year closed. For 
the year goer amounted to £102,956, against £128,910, 
so that the dividends were reduced to 30 per cent. on the 
ordinary shares, and 40 per cent. on the preference, a 
reduction of 74 per cent. in each case. 





| FINANCIAL RECORD OF THE MONTH. 





PoLiticAL apprehensions have been less acute during the 
ast month than in February, but have, nevertheless, 
ormed one of the chief factors in determining the course 

of Stock Exchange business. Some advance towards a 

settlement of the Cretan question is to be recorded, but the 

Powers move very slowly, and there is a fear that the im- 

peeeene of Greece, and the presence of hostile forces on the 
rontier may cause an outbreak before the diplomatists have 

arrived at a definite agreement. The effect has been to 
restrict business without influencing prices to a marked 
extent, and while some International securities have fallen, 
others are quoted higher than they were a month ago. At 
home the dispute in the marine engineering trade, referred 
to in our last issue, has assumed a threatening aspect at 
times, and has caused intermittent depression in the prices 
| of certain Home Railway stocks. Numerous lock-out 

14 notices were posted, but these have keen withdrawn, and 
negotiations resumed, with better prospects of a settlement. 

On the whole, a portion of the fall in British railways 

which occurred in February has been recovered, and in a 





a few instances a substantial advance has taken place. 
42! Americans have been flat almost throughout, and except in 
i a one or two special cases, prices have declined. South 


African Mining shares have gone still lower, in con- 
sequence of the unsettled condition of politics in the 
Transvaal. Westralians have exhibited more firmness, 
chiefly on account of the industry there being free from the 
fear of political disturbancer. 




















Money.—Money has been in fair demand generally, and 
although loan rates fell away somewhat in the middle of 
the month, the usual requirements towards the end of the 
quarter have brought them up recently to about the point 
at which they stood at the end of last month. There is a 
general anticipation, however, that if nothing unforeseen 
occurs a renewal of ease will be experienced immediately 
on the turn of the quarter. Owing to this impression 
discount rates have fallen away, the terms for best three 
months’ bills being no betterthan 14 per cent. The Bank 
rate remains at 3 per cent., but would no doubt have been 
reduced but for the uncertainty prevailing in the political 
world and the consequent desire of the directors to be pre- 
pared for eventualities. If the conditions remain as at 
present, however, there seems no reason to suppose that the 
present rate will be maintained beyond the next meeting 
of the Bank directors. There has been a steady flow of gold 
into the Bank from abroad during the month, making in the 
aggregate an influx of £1,310,000. Of this nearly £1,000,000 
has gone to swell the Bank’s stock of bullion, but owing to 
an expansion in the circulation of notes, the reserve shows an 
addition of less than £400,000, making the total at the 
period of the last return £30,646,000. Below we give our 
usual comparative statement of items in the Bank return, 
money rates, &c. :— 


Mar. 25, Mar. 18, Mar.11, Mar. 4, | Mar. 26, 
1897. 1897. 1897. 1897. 1896. 


Bank of England :— £ £ £ £ £ 
Coin and bullion ............/40,045,725 39,680,545 39,398,054 39 029,576 48,703,957 
Circulation of notes ..........|26,199,805 25,899,170 25,857,700 26,074,585 25,379,580 
Deposits, public..............'17,139,415 16,835,294 16,977,495 16,209,159 18,719,227 

BPD MEOVNND. o> 0 sn sien ve020008 38,079,637 38,540,872 38,131,311 39,789,829 45,745,427 
Securities, Government ...... 14,387,883 14,387,832 14,521,982 14,410,858 15,151,621 

Do private. . ee eeesseee ss. | 28,710,862 28,911,575 28,755,648 50, $18,084 27,525,404 
Reserve .......-.0---++++++++- 90,645,930 30,581,375 | 50,340,354 29,734,991 40,124,377 

of reserve to liabilities ....| 552% 55% 54i% | 53% 628% 
Rate of discount .. bedue 3% % 3% 3% 2% 

Open Market :— 

Rate of discount............. 24 4 1 | 12 tH 
Ghort loans .......0..scee 2 14 14 14 ? 

Paris Bank rate .......... 2 2 2 2 2 
Do market rate .. uae lj 13 12 1} 1z 

Berlin Bankrate ..............| 34 3h 34 et 3 
Do Market rate ............6. 3 3s 24 23 2s 

New York call money .......... 13 to2 1} to 2 14 to 1§) 14 02 | 3 to 3 


Consols, &c.—The political situation has given rise to some 
speculation in Consols, and though no very sharp movement 
has been recorded at any one time, a rather wide range of 
quotations has been covered, the highest touched during 
the month being 1123 and the lowest 1103. The closing 
price is 112, which, allowing for the deduction of the quarterly 
dividend, is a fraction below what it was at the end of 
February. The Indian Sterling loans have lost rather more, 
thoughthe Budget statement, considering the circumstances, 
was not unsatisfactory. Colonial stocks have been excee dinghy 
quiet for the most part, though there was some fairly active 
buying immediately afterthe last Settlement. The change in 
quotations as compared with last month are mainly those 
due to dividend payments, but among Inscribed stocks there 
is an advance of 1 each in Ceylon Fours, South Australian 
Threes, and Victorian Three and a-Half per Cents. British 
Corporation issues show irregular movements, but the dif: 
ference doesnot exceed a point, exceptin Grimsby, Middlesex 
County, Portsmouth, and one or two Sheffield stocks, which 
have risen 2 to 3 points. 


British Railways.—With a lifting to some extent of the 

litical clouds, a better tone has prevailed in the Home 
Railway market, particularly towards the close, when an 
additional stimulus has been provided by the ae 
mising aspect of the labour dispute in the shipbuil : 
trade. The traftic position of the principal companies - 
latterly been an essential factor in determining ma, 
values, and this is almost uniformly satisfactory. e 
strongest stocks in the list are perhaps Great Raster, = 
South-Eastern Deferred, these being in favour not on 7 0 
account ofcurrentearnings, but owing to the possibilities (ey 
are held to possess of future development. Great Lastot® oad 
changed hands at higher prices than ever before, and 8 . 
a gain of more than 6 points as compared with last — 
South-Eastern Deferred, South-Western Ordinary a 
Deferred, and Hull and Barnsley have advanced almos a 
much, the last-named stock having been specially hic ce 
of late, and the quotation is some 7 points se 
than the best price quoted during 1896. Chatham = 
have risen substantially, and will doubtless receive : - 
impetus from the announcement of an evi way 
the North-Western to run through carriages from the + 
and Midlands to the South Coast. The ‘‘heavy Easte a 
have not movedfup quite so much, except Hore Le 
which was depressed at the end of last month by t 4 pe ah 
amongst its employés. Great Northern and Sheffie : 
are quoted rather above last month's prices, @ lapse. 
improvement having more than offset a previous "N 
The Scotch :tocks tave been fit for the most part, * 
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ritish specially so, owing to the disappointing character 
" eens ly report. Both North British and Glasgow 
and South-Western stocks have lost ground considerably on 
balance. Caledonian issues show a slight fall, but are in 
better demand at the close. 


Foreign Government Securities.— Although the bourses 
have of late taken a more cheerful view of the European 
situation, the outlook is not such as to induce new commit- 
ments. Dealings in Foreign Government stocks have 
consequently been very much restricted. The bonds of the 
States particularly affected by the crisis have, it is true, 
declined to some extent, Turkish Group B having fallen 2 
in addition to the coupon taken off, and U and D about } 
each. The Tribute loans, however, and Egyptians proper 
show an improvement. Bulgarian bonds have fallen 2 each, 
and as regards Greeks, the Monopoly and 1890 loans are 
quoted lower than last month, but the others show no 
change. Spanish bonds have lost a point, but there 
is an improvement in Italians, French, Austrian, and 
Russian. The South American market was very much 
depressed in the early part of the month, and though 
the tone has improved, prices are mostly lower on balance. 
Several of the Argentine issues have given way, but the 
Funding and Drainage bonds have recovered to about 
last month’s level. Several of the Provincial loans 
have advanced on the renewal of hopes, so often disap- 
pointed, that some kind of settlement may be again 
attempted. Brazilians show irregular changes, the Western 
of Minas loan having fallen 2, while the 1888 loan has risen 
2; the latter movement is probably due to the approach 
of the dividend period. Chilians are higher for the most 
part, but Uruguays have fallen heavily, the old loan being 
2? lower, at 38}, and has been down to 35{ during the 
month. Mexican silver loans have given way to some 
extent, owing to the fall which has taken place in the price 
of the white metal. 


American Railways.—Trade in the United States shows 
no very marked improvement, and the unsettlement due to 
the pending tariff legislation does not tend to resuscitate 
interest in American securities. The recent judicial 
decision against the Trans-Missouri Traffic Association also 

ad a very depressing effect for a time, though its real im- 
portance is probably exaggerated, as these freight asso- 
clations have never had any permanent influence on railway 
finances. Most of the low-priced shares show a heavy fall 
as compared with last month, Atchison, Central Pacific, 
Ontario, Reading, and Wabash being 14 to3 lower. On 
the other hand, a sensational advance has taken place in 
Lake Shore shares, on the arrangement for refunding the 
bonds of the road at 3 per cent. interest, which will set free 
& considerable sum for increasing dividends on the Common 
stock, N ew York Centrals have also advanced, on the 
anticipation that asimilar operation will be carried through 
in its case, and some other high-class issues, such as Mil- 
waukees and Illinois Central, have advanced to a smaller 
extent. Denver Preferred and Louisvilles have dropped 3 
to 4 points. The new securities of the reorganised Northern 

acific have been admitted to quotation, so that prices 
cannot be compared with last month. The changes in bond 
Guctations are irregular, a fall being recorded in Atchisons, 

ntral of New Jersey, and Readings, while there is a more 
or less substantial advance in Louisvilles, New York 
ntrals, Lake Eries, and Union Pacifies. 


Colonial and Foreign Railways.—Canadian Pacific shares 
have exhibited great weakness during the past fortnight, 
the main reasons for which we dea! with in another column. 

8 compared with the end of last month, allowing for the 
: Vidend, the price shows a fallof no lessthan8 points, being 

Own to 47, and has beenas low as 46, which is nearly as bad 
48 when the “slump” occurred on the passing of thedividend 
two yearsago. Grand Trunks have fallen ins mpathy, but as 
some of the reasons for depression in Canadian Pacifics do 
Set apply to that company, the decline is more moderate. 

veral Indian railway stocks have moved up, Bombay 
0 ® 3}, South Indian 3, and Great Indian Peninsula 2. 

n the other hand, West of India Portuguese stocks have 

len heavily. Mexican railway issues have fluctuated 
Widely, and only the Debenture stock shows any marked 
improvement on comparison. Argentines have been 
one as a rule, almost the only exception to a general 
on oe being Buenos Ayres and Ensenada stocks. These 

ot up sharply in the first two weeks of the month, but 
_ Portion of the rise has since been lost. Among 
ae San Paulo shares are the only issues which have 
ibited much strength, Bahia Blanca, Central Bahia, 
Th ife,and Rio Claro all having given way more or less. 
ia Central Uruguay railways have issued interim reports 
~ ring the month, and as the results shown are in each case 
a oa than for the corresponding period last year, involving 
Tela nuction of dividends, the quotations for the stocks have 
Psed 4 to 8 points, as compared with last :.onth. Nitrate 
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Railways shares have further declined al! round, and the 
Debenture bonds are as much as 8 points below the price at 
which they stood at the end of February. 


Mining and Miscellaneous.—After frequent fluctuations, 
mining shares close generally lower for the month. This 
is pens the case in regard to South African shares, 
which have heen depressed by the ferment in the Rand 
situation, and rumours of the shutting down of several mines. 
The selling has not been upon a large scale, but the shares 
offered have only found purchasers at reduced prices, and the 
inside support which has so frequently arrested a down- 
ward movement has been conspicuously absent. There 
appears to be no doubt, in fact, that the ‘‘ bosses” are not 
anxious for any recovery at present; and certainly they are 
doing nothing to bring it about. Rand shares are generally 
lower, Rand Mines to the extent of 2}, East Rands and 
Jubilees, 3; Knight's, §; Durban Roodepoort, ¢; Rand- 
fonteins, ;°;; and soon; but Ferreiras have improved 3}, and 
Crown Reefs 3. Chartered British have givcn way ;';, to 
276, South African Gold Trusts 14, and Consolidated Gold 
Fields nearly 1 ; while De Beers have declined 1}. Jagers- 
fonteins have risen }. Westralian shares have been quiet, 
but though the closing prices are below the best, 
Great Boulders, Hannan’s Brownhills, Ivanhoes, and 
Lake View Consols have advanced. Copper shares 
have been weak, Rio Tintos losing as much as 1{; 
while most miscellaneous mining shares have receded 
to a greater or less extent. In the Miscellaneous 
market Bank shares have shown considerable strength, 


considering the weakness of discount rates. London 
and Westminster shares are 2} up, Nationa! Provincial 
2, and Capital and Counties and London and County 


14 each. Imperial Ottoman shares, however, have fallen }, 
and one or two other Eastern banks have also declined. A 
few Brewery debenture stocks have advanced a point or 
two, but the movements among shares are irregular. Since 
the issue of the annual reports the shares of the London 
Electric Lighting companies have been in active request, 
and a very substantial advance is recorded in several in- 
stances for the past month. A new company for supplying 
South London, whose shares are now being offered to the 
public, seems to have chosen a propitious moment for the 
operation. Trust stocks have as a rule declined, London 
Deferred to the extent of 44, Municipal Deferred 8, and 
several others 2 to 3. On the other hand, American Invest- 
ment and Foreign, American, and General stocks have 
advanced, the reports showing improved results as com- 
pared with the previous year. The stocks of the New 
Zealand Loan and Mercantile Agency Company have further 
given way, and Land shares are depressed generally. ‘The 
changes among Industrials are very irregular. Some Hotel 
shares have hardened. Brunner Monds, Armstrongs, and 
J. and P. Coats are quoted higher, while Eastman’s, Thomas 
Wallis, and A. and J. Stewart and Clydesdale have 
declined. 





RATES OF BROKERAGE. 

The following statement gives the authorised official commissions 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 


Per Cent. 
British and Foreign Government securities ............... b 
Colonial and Corporation securities .......-6..6...66 ¢ 
Debenture bonds and American bonds ...... ieueesttaeeie 4 


British, Foreign, and American stocks and shares 
. e 
(registered and scrip). 


STOCK. 
+ per cent. on money. 
SHARES. Per Share. 
s d 
Tedder 206  .c.cocccccccscccsccncetessonscsotoccsccecerercsscccens 0 3 
10s and under £2 108..........ccececeereerenerreeeeeenerereens 0 6 
£2 108 and under £5 «06... ...c0 ceeeeeeceeerereneerecee es ee 0 
£5 and under £10 .....6....ccsceeeeenecneneecee ceeceneneserees 1 6 
BAG ha BOD. so. canisindsndsas socsesncseessecccsesozesses Seve 20 


Above £20 4 per cent. on money. 
The minimnm official charge to be 10s. 
Where the amount of stock passing is under £50, the com mission 
charged is 4 per cent. 


Messrs Street & Co.. Advertising Agents, of 30, Cornhill, E.C., 


and 5 Serle street, W.C , announce that. in consequence of their 


increasing business and for the convenience of their West End 


i i il, 1897, a branch 
clients, they will open on Monday, 5th April, ; 
cstablighment at 164 Piccadilly, London, W. 
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118 THE INVESTOR'S MONTHLY MANUAL. (Mar. 31, 1897, Ms 
re tae es 
BRITISH AND INDIAN GOVERNMENT STOCKS. — 
( The securities quoted below do not professedly include the entire debts of the State or Nation ' referred to.) 
l 1 \Yield to PRICESOF Te oe - 
s | Original SivKine FOND. | 4 mount of a Investor 1897. DivipENps. 
= - = Final Loan fe at Latest . —— ce 
ETOUK = Issue. (622 When Re- Par. te) #8) § | Price. = | 3 
5 z ‘bo B ed. \demp- Unredeem’d ls | 4 e += ‘Redemp. %% | & Payable. Where Payable 81 
i ¢ ES Appli eat §& | | 3 | 4 Included! & | 8 | 
BRITISH. % ( Diff between annual in- ) £sd } ee 
23 %, Consols until) ) terest and 25,900,000! | CANAD! 
1903, then 24% Con-| } poe with ree | | shit: 
« i- year. » 
vertible See. ede ewe 1923 | 522,233,406 100 119} 1123 110g 12x25 $ 1133 1108 Quarterly. | Bank | Do Ins 
New 23 %s... 1905 4,647,223 100 (1065 1074 1064 1064 +2 8 31074106 (Quarterly. | of England, 4%, Redu 
New 24 %s...... 1905 | 32,489,421 100 1106 1063 1054 105332 7 6 107 1054 Quarterly. + and Bank Do Ins 
anit teen ae 1912 40,953,765 100 114 1142113 14x, "2 0 $1144 'I11siQuartecl, of Ire'and, uk - 
Teens a 2,537,396... | | 1921 2.537.396 100 |... 11231118 1123) 2 6 3.1129 1113 1 Jan., 1 July | |staan 
Anns.;1908 (K.Sea Tel Anty 36000) ... te 1908 Anty 36,000£1A §} Sy 84 oF | ass ae 8% 4 Feb.,4 Aug. | ra 
Exchey. Bills, Mar. 32 2,057,700 ... es 2,057,700 100 5/d : cee - 1/od 10/d 11Mar.11Sep. 3 aD 
Can. Intrel. 4% gtd. | ; | 1903 1,500,000 100 |110 1lig 110 1114) 2 6 61115 109 }1a 1, 10ct. | Do {ns 
by G. Britaia 1058; 3,700,000, ... {| 1903 1,500,000 100 1114 114 114 114.| 225 $114 {113 pl, 10¢ | Brit Con 
4°/73(g. byG.Bt) 964 1,500,000 4% | 1910 1,500,000 100 (1173 1172 1174 1172 2 12 61184111 1 April, 1 Oct Bank of I (Pro 
Do 2,100,060 ooo | o-s | 1913 1,700,000 1G0 1203 I: 20; 120% 1203) 2 12 6 121s 1164 l AplL, 1 Oct Montreal, Do3 y 
xyot Gta. 3 954 9,424,000 ... Pur.ordwg's ... 8,628,600 100 109 109 1074 LOsx 215 109% 1074 1 Mar., 1 Sep. Rothschilds. / Manitobe 
le of Man 31% debe 98, 230,000 1 % Pur. or dgs.) 1927 189,2)0 100 105 i06 105 106 3 4 3 106 103 |1 Feb., 1 Aug. Coutts and Co, | of) 5% 
Do 3 Deb Stock ...! 984 315,000 24 % Gov. optn.! 1919 100,000 100 105 106 105 106 213 6106 101 1 Feb. , Aug. Do. 5 "9 
Mauritius 3 % guar... 600,000. ... oa | 1940 600,000 100 118 118 118 118 2 7 Vll8 118 po »1 July Crown Agents | Newfdin 
4 "Dd std =< 
— ah 4 eel 1028 5,000,000 1% May. (71900 3,815,200 100 107 1084 1064 108 \s 1s 6 1094 1063) 1 Feb.,1 Aug. Bk. of England a 
Bauk of i ngind Stock! 14,553,000) ... | ie nie 14,553,000 100: $304 335 327 b 330x, 210 0338 \327 5 April, 5Oct. Buk of England Do 4? 
Bauk of Ireland Stock 2,769,231 - _ 2,769,231 100 (375 375 3662370 | 2 18 0380 366 Jan., July. Bank of Ireland Do 4% 
INDIAN. fo 
India 34 % Stock 63,848,516) ... . | 1931 | 63,848,516 100 118 118s 11GR117x, 2 14 91183 1164 JnApl JneOc ) Bank of Eng. “— 
Do 3% Stock .. | 42,151,079 .. |... =| «1948 42151079100 1114 1113 1094 L10x 2 22 91113109 5InAplJnOe » “AY! > fou : 
Do 249/, Ince 1034 2,400,000 .. | ... | 1926 2,400,090 100 | 98 93, 974 974x212 6 99§ 97 Quarterly. | —- 
eee Faper, 3h 9 x os i i | ... | R.7,804,590 100 | 614 624 61d Gig its 17 0 623 60} Various dates | In Indis,or by Do 43° 
Do 34 % 1854-5 ; R.17,406,960 ... | 62% 634 62 G634't8 12 0 634 615 30Jne.31Deo. | drit. on India. Dest, 
' Vic id arrived at by Se an present value ot 4% ‘pa. ‘for six years from price, and calc ulating interest at 74% on net amount, § No allowance for redemption, Do 4% 
1 Rupee taken a at 1/4. a As | Do 4% 
wr j 
_COLONIAL GOVERNMENT $ STOCKS. [CAPE o 
oo —EEE 9 ’ i } ‘ec 
ANTIGUA | sd | ad | 4%, 1875 
4% Insed, Stock 1032 £100,000 1 % Gov optaft 1919 | £100,000 100 |114 aug 114 lid} s 2 6.116) 114 1 Mar. 1 Sep. Crown Agents 401881 
AUSTRALASIA | | 14%” 18s9 
NS. Wales,5%.. ... 8,038,000... [1895'-1902§| 2,830,000 100 1044 1093 104 1043 4 2 $109%,102 Jan, 1July. Y-|) Bank of New | 45 1989 
Do5 %, 1868 984 1,000,000: 2%)... 1898 | _ 232,000 100 |102 |102 102 102 | 4 4 ¢€163 ee LJan., 1July. - oar Wel 1 41983 
Do 4% Bonds 90-2 8,014,700 ... - (1903-108) 8,014,700 100 |1064 108 10331062} 3 8 91082)101) Jan, 1 July ) +48 Cons. 
Do 4%, Ins. 85 1034 9,686,300 .../ —... 1933 | 9,686,300 100 122 1122 120 121 | 8 Z 91224)117 LJan., 1July. Bank of 84% Cor 
D> 34 %, Ins. ’85 958 16,500,000 ... | a 1924 | 16,500,000 100 1104/1103 1072 1089) 8 2 61113 1074 1 April, ions Englap' il” GR 
Do 34 % Ins. ’58 1038 se ve | ve | 19T8 | 12,826,200 |100 1074)108 |1066 1075) $ O 611041064 1 Mar., 1 Sept} | 4%, 18; 
Do 3 % Inse.... . 4,000,000 ... | sai 1935 | 4,000,00) 100 1027 1023 100g 101}! 3 0 0103 |100}1 April, 1 Oct, oy |! 188¢ 
New Zealand, 5 %, 64 812 1,000,000 1 % o 1914 | 275,200 100 121 [121 121 121) 8 9 0121 ‘11s 15Jn, 15 Jly | | Crown 47 Toscr 
Do 5%,Cons. 1868-72 998 7,283,100 1%|March 13. 1908 | 586,300 100 103 108 107f108 | 4 3 6109 106}Jn.Ap. J “ Agents. + 113% Insex 
» 4% Inscr vars’ 29,150,302) ... + | 1929 | 29,150,302 |100 |116 |116) 114,115 | 3 @ 31163112 1 May, 1 Bank of F 
Do 34 % Ins. 5,960,588... |. 1940 | 5,960,558 100 1063 '1€64'1054'106 | $ 5 3107 |1013 LJan., July. England. | % 185 
Do 3 % Ins 1,627,000. | =.) | 4988 1,526,620 100 1014'1014 994100 | 3 1 £1013) 994 LApril, 10st GR 
Se © 4% Insc 
Queensiand 4%, Bonds vars 10,267,400) ... | - [19 13-15§) 10,267,400 100 107 |1074 105¢107 | $ 10 0108 |1053 1 Jan, 1 July >| “HON 
Do 4% Inser vars 10,866,900 ... . (1915-248) 10,866,900 100 115 {115 113 1134) 8 6 0115s L114 lJan,, at | Bank of 138% In 
Do 34 %Inscr. .. | 8,616,734! ... | [19'24-30§) 8,516,734 100 106 1063105) 106 | $ 4 6107 \1043\1Jan., IJuly.|/ England. | TA 
Do 34% Inecribed... 102 | 1,250,000 ... | - | 1945 | 1,250,000 |100 | ... |1089 10841085) 3 3 6 1089)10841 Jan, 1 July.) | 4%, 1881 
S. Australia 6% 107i 468,800... | —... ['91|-1900§) 264,600 |100 105410541054 1054) 4 10 9 1063)1054 Jan, 1 July,| || 4% Inser 
Do6% ..... +t 604,700... |... [19 01-18§! 604,700 100 ,1194/1184.1184)1184! 4 14 6 1205110 LJan., 1July.| | MAL 
Do5%,1871- 3 102% -54}278,500, ... | —... [19)11-20§} 240,000 |100 118 118 118/118 | 3 78 0.120 he Jan, IJuly|}  wisional |] | |48Cons, 
"0 4 %, '74-5-6-7-8-30 | 7,766,700 .../ [189/9-1916)$ 17,666,700 100 105 107 ‘1014 105 $13 $108;)100f1Jan., LJuly|| poo B45 Insc 
Do 4% 933, 200,000 ... | . | 1929 200,000 100 110 {110 110 |110 | $ 20 3112 [110 1Jan., 1 July Australasia yea In 
Do4 ¥ Bonds 103 | 1,365,300...) | 1916 | 1,365,300 100 |1084'1033'1084 1083) 3 19 91095 1074/1 April, 1 Oct | ; . 
Do 4 % Bonds vars,  431,40C) ... | .. [L9}17-24§) 431,400 100 [112,114 Li2k114 | $ 6 6114 /1LO |1 April, 1 Oct | | 4 %, 187 
Do 4 % Insc. vars; 7,721,000, ... | .{191|6-35 | 7,721,000 100 |114 \114 i1le 112 |S 6 0114311151 April, 1 Oct. aCe. M , 188: 
Do 34% Ins, ’89 ..... vars} 2,850,713) ... |... 1930 2,517,800 LOO 13 1134112 118 | 2 19 91134)109 |1 Jan., a 4% Con. 
Do 3 % Insc. | 839,500 ... | ... [191/6-26 © §39,500 | ... 8 | 99 98 | 99 | 3 2 38 QDR) 975 43 Insc 
‘Vasman. 6%, '68 102}'-5§]700,000, |__| .{189)3-1901|$] 352,800 |100 1088 '106} 1013,1064) 4 22 $\i1084 1014 1Jan, ‘iauly | Parr’s Bask. 3 % In 
Do 4 %, 1881-3 98}-94}2046650 [19|13-20§| 2,923,750 |100 |107 i107} 1053} 107 | $ 9 $109 {105 ‘iJan., 1July reat Bil Elle, ST 
Vo 34%1ns,’89 vars| 3,456,500 Ste loptaft 19201940 € | 8,456,500 100 | 1085 108g 10841083) 3 9 ¢ 108% 105 |1 Jan., 1 July |Lon.& West. 7 del 
Do 4% Ins. |, 1,000,000 ... |  [1920-/1940] 1,000,000 |... {115 116 1143115 | 3 3 O116 11134 1Jan., 1 July 1 1 4% Ineo 
Victoria 4%, 74-6 91g- '644,500,000 ove | (1898|-1901§ 4,500,000 |100 11024! 1034 101411025| $ 12 0 1034100 1Jan., 1 July Lon. & West.|| || TR 
Do 44 %, 1879 99 | 5,000,000, ... 1904 | 5,000,000 100 |108 |108 107 108 | 3 7 9108 10581 Jan. 1 July || o° Ldn. Jat. 15% 1g 
Do 4% Rly,’81 634,700 | a 1907 634,700 |.00 1107 |107 106 106 | $ 8 31073|/105 Jan, 1July| ("oy Bank. 4% 136¢ 
Do 4 % 82-83 ; 641,800) |. | . [18|08-13§) 641,800 (100 |108 |1003 108 |108 | $ 20 $1092)106; 1 Apl., 1 Oct.’ §% Insc 
Do 4%Insc.’8] 100 3,365,300) .. *| | 1907 | 3,365,300 ‘100 | lo7 |107 105 106 | 3 8 $1073} 105 1 Jan., 1 July.| wl pe 
Do4xInsc82-4 lin 9,358,200) ... | 1913 | 9,353,200 |100 '110:/1103 1054103 | $ 10 $11124/1054 LApril, 1 Oct i | Westminster By 
Do 4%, 1885 6,000,900)... 1920 | 6,000,000 100 113 113 112 113} $ 6 O12 111 1Jan., 1 July!’ g Endo Jot ARG 
Do 34 fuse. $9 03 12,000,000, |) | 1923 | 12,000,000 100 1054 :¢6} 10481064 $ 8 6 1064104 Jan, om | Stock Banke |! F | gop ait 
Do 4 % Inser, | ye | 2,107,000! ... | .{291\1-26 |] 2}107,000 |100 109 1093 108,109 | $ 6 6 109$107)1dan. 1 July / 5% ise, 
W. Australian 44%,’79, 97 200,000’ 1 %/from18s4)°, 1922 87,690 100 [112 [112 112 112 | $ 27 9112 112 1 April, 1Vct | Crown | 
Do 4%, 188] 26 404,000 1 from1887)") 192 127,400 100 167 107 107 107 | $78 6109 |107 15Jn., 15 Jly. Agents. 15% 1g¢ 
Do 4% Ins... = 961,277 ... ae oY 1934 961,277 100 [123 123 122 |123 | $ O 3123 11205 10Jan., » 1BSly. WNC, 
Do 4% Ins... 1,876,000 Hy . [191 1-81} 1,876,000 100 |113 ‘113411031111 | $ 4 $1134|1103 15Apl., ee Crown 5% Tre; 
Do 34% Ins. 750,000 ... | + (1915-359 | 750,000 100 111 {1114 1104 112 | 2 26 6 1114/1104 1 May, 1 Nov. f Agents. 4% Tnt 
| D3 % Ins 750,000 ~ L19t)5- 35€| 750,000 |100 | 99 | 99) 974 99 $ $ $100 | 974/1 May, 1 Nov. NMG st 
BARBADOS Sep. Crown Agent® |) | ni ES 
| 35 % Luscribed 375,000) ... ites | 1942 375,000 100 (109 ani 109 109 , $ 2 a 109 |15Mar. 15Sep. Nat 
BRITISH GULANA Crown ) 6% Fa 
3% Jmmigration 150,00 | sas 1906 150,000 100 102 1102 ‘102 102 be 102 10: 1 } Agents 4B Ayr 
+ % Inscribedt+......... , (19%) | 1925 194.500 100 119 /119 119 119! 8 $ 91194 119 |15Jan.. ‘Asdly. sportioat | Se 
+ ‘Purohased below par oF by d = Pam t Mxchanged for Debentures. § * Yield” calculated on longest period of the two: dates given, but ia ee ee ‘1 3; 
the loan is repayable at the earlier date. “ Yield” caloalated on shorter period, the Go/ecnment having the optioa of repayment at par 5 | By 
i! ee tn easements ee : ———" ~~ 
LL oo ESSE eaeeenne = meeennansna none } 
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|, 1897.] THE INVE 
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a . ' . 
_ securities quoted L GOVE . LY MA aeaneme aie: te a 7c 
a ies bel RN ae N oh 
° | ow do not _ profess MENT ST . ieee AL. ; i} 
STUCK | | Original | Stvaixe Foxp panes ee era — 11: h 
' g nal an si ce sae . ntire debt c aaa l 9 ; f 
= 8 3 | iF Amount f the State ol bi ‘ 
i 3 | Issue, a When ag 1 of oe nem = sid 4 Nation referred t Bi 
a ' = - 0 7 t > 4 
CANADIAN [| 5< Applied. dem - - — Invest 0, PRICESOF | wa : 
6 guar Ae ION! — | lemp-|Unredeom'd Par! @/8/#/¢ ee | : 
reol. Rly 105 4 sapeiaicraianas| £ 8s £ is 3 Pri *~ Diving 
thy lB74-8, Buds 90 : 500, 000! 1° ae & a 8 | 3 R es 2 oat ENLS, 
nscribed. 7 he . eS ae = edemp.| & | & <a eee 
4%,Reduced .. : °1|} 2000000 i a 1903 ae Tackaded ‘co «6B | «6~Payab - 
3) Do Inscribed. %|  o» [1904-88 { 4 500,000 100 Sere le. | Where Pay 
| 3} %, 1884. 6,443,135, pens {4,494,200 100 111g 1124 1108 1115 = 3 ¢ — — yable, 
: Tnscribed | ees 800 110 1 37 { — —— 
alae 60,00) a woof Fa0TSH DT estos! $2 Sito, aft Mg Noe 
ri fo ’ 5, 3 : ? ct | 
er = 40000. 1190 9-34 cE sentes 100 ity laadglorg iro | 3 ey roti Mae’ t Nov} ] 
foie’ Deane rovlo-aser # 508,300 100 108 103, ioe to 3 4 otn 1084|I Jan’ | July, 
1} ( ' — FRQ ¢ me 43 f 9 } . Jt 
pes aol 23 oa aoe as aha | § ett asa 
e | see 31,7 > 119k112 119 | 3 16 cota ae 
| pi tier. of a5 101,700) 2 4 1938 { ais 700 se ne aatiee § ie ae 107 it Sae., co Bank of 
o_o . © O78 \é é 2 9 0112 7 “ a 
|Manitoba  (Provi 1,1 4,200 '23 7, 1907 | 9,978,021 10 les 1033 103 2/3 0 vll2 109 |1 Jan. ava Montreal, 
"eh, Bedeb... 20,000) ... 9171 sean aon cae 1037 1034 Ine > be, eee iJon’: July! | 
I 59 do String J 10633 1941 84.20 4 1194 1193 1194 1034, 217 9 104 1102 |1 Jan. July| 
| 4% Sty Sds......107 | 46,700! ... | 969,940 10 116 136 1194 1194 Bee peeneee i Jan., oi July 
sonas aa Debs. 308,000! “7 191 100 102 1023 102 116333 8 § 1224 L194 15 1 July) J 
Do 3 Siastg Bas! ... 205,000) ... et 346,700 74.162 102 | 228 9102 116 1 Jan” ‘1 July IBk.B 
isis bende 43, | 987,500) 1923 | 308,000 100 113 114 112 18 91009 101 |LJan,1July. “ect pte | 
| Do ff Insc 1084 popes os 1941 205,000 100 td hee 114d 115 315 91 aii Glyn, Mille. : 
Do 4°, Co eve ie 000 i 1947 650,000 | 107 108 107 15 4 2 7 5 1124 Jen 7 its, ? 
Nova Scotia (P Inse....,114 550,000) ... [1913 38 « 492,500 rn 99 $9 98 108 | 3 13 aoa 114}'1Jan July. Clydesd ' 
of) 34 3 een 200,000: 1935 320.000 a 99 99 98 99 ‘en 9 e 105 1 May. oe pe a Bk. 
eb oe 351 550 ‘ 19 | § 9 993| 97 1. 1, LNov.\Nat.E ; 
] Qsebes (Prov cbs... Os) Ses at bao [120 |110_ 1004 ae} Ses 994) 97") Jan, ee Biot Sect 
1874-6 .. £0) 5% 00,000 hy . under 200,000 |10 112 1125 1114 wis 6 east 97 1Jan., oe . cot. : 
| Do 44% 188 ee 8 p par. 1942 | 0 112} 112 W2';3 9 o 1 102 1 Jar uly ondon and : 
| Dob5%, 0.. 4}1660000) 2} 195, eta > Sane July J Westnr. Bi 
l Do4s'Bond: g78t00l 1% 5,500 100 103 10 ) 91123112 1 Jan, i July Be. ; 
Doat jens | weer 1804-6 1,579,200 3 10341024 103 | $8 2 1Jan’1Juiy/}O9™ Me 
| tg. bo ‘ —_ . 191 579,200 | 8 6} , Milla. | t 
| CAPE oGCOD Hic ey | m4 1104 1124 109 1103 04 102 11 Jan, 1J | . 
; fay 973-20 — E. 00,000) ... | oor ieee aeheme eel a 11 91123 '10 , 1 July Natl. Provi. BI | 
| - i - an 5 ; Ne )é é 5 P ee , * : 
\4 poo ee 7 914) 7,407 700 1934 aoe 100 108 ted 115 115 4 ) 6105 1013 1 May, I Nov. B! ' 
4 74 teeeeeees ; = 2,615, 600! 14 % ‘March. r19 15 ,000 100 108 +g 107 ‘08 ig os ’ 116 1133 ey l July fin, of Mc ebnunl : : 
|43 1882 Inseri ] 254 2,000,000 — 5-98) 1,261,400 1 ea las | 2.38 See 106. Feat fe ee 
| r ° rma | 8108 (106 Jan, be ne av treal ' 
| §% Cons. 86 I rm 53,300 ll 3 i¢ 611: t. | Brit. Lin. si - 
» 11349 ns. 3 - mc l l | 112 z ; 
| Cone toacba sas : poem Exits 10 108 108 1075105 | 3 72 9s 1105 15p, 1508 me | 
|| 44%, 187 ae 566, 1% No 923 3769 52 1100 (118 Li 117 |118 | § i~ VI105 107. June, 1 Dec iv. | 
| 6 ne 1936 e ,169,465 18 1184 1 17 - 3 1 : 7 'l June ms CrownAg | ; 
Wines seses 10 + 1929 36 9,99 100 1120 1204 T4118 | 3 118 118 ne, | Dec.| } ame | 
—- 4 194 os 20 1204 1194 1: $ 1 LS iisy > 1 June 
| seis 04) 5} 200.000). from Is ¢ bor 3e8 too ir LTA Ust1I | 93 Heys Sane Bee | 
) 7 -? ‘ ‘ Ss sold 5 . ec | we ii : 
| mscribed... — 1,076,100 13 Kf ‘from 1688} 150.500 6 1164115 116 : 18 117} 114} oe | Dec Lond ee | ; 
w 1881 N. ier 1,450,000 aa on 1 680,900 2 111 }11 ltl i11 | 1168 1133 l aan r oe j Weatn nins ter | +} 
, lq RENAD - oes ,076 1064 1074 106 i 4 .») July} ) °°" : 
£ || ag 100 150,000 1240 ] pene 100 ae 1074 1065 1064 3 ys 611) 111 15 i :| 
' I, ‘Fl cribed ? l %, Oo : ,20 ,000 100 o 120 124 125° s0 6 1094 li >My 15SNv : i| ; 
7 ONG KO . ° ptional 105 1053 105 av a14°3 1254 LUG 4 15 Fb.. 15 NY lj > | 
é || aH I Eneeribed 123,670 1 %) 121,400 100 d 1053; 2 16 6 04 1 15 Fl b4 15Ag bi 1 i 
4Y, JAMAICA. 3 | 1894 a 104 1C4 1024 102 {105 1 May, 1 Nov | vrown Agnts a 
|eCtonerit 41,800) | | 128,670 10 b 102s) 4 7 #1084 " | 
nacribed .. 99 - | 1918 ) IG 116 116 116 | 1014/15 Mar,158 W 
| MAUI | ole 341 sie 13 9 § ,15Se;|Crown A ii 
' | 4%Con UTIUs eee 1 % from ’8 500 100 108! 9 9INT 116 (15 wn Agents. | 
: 441 s. Debs. ... om 11%! 7. | 1927 if $4 1084 1075 1074) 3 15Mayl5Nov'C LB 
/ 1  4nscribed one 1934 85,600 10 3 1074} ¥ 6 109 boy ‘rown Avents E 
' h Inscrib 700,000 19 | 1,086,241 0 106 106 1 G v2 L074 15A ] IF 1U8 | ' ? 
warat oe laa ee fe 199: 100 122 1224 121 106 | 8 13. $107 pl.150ct Crown Ag } ; 
|| 4%, 1876 L see (“ British G 922 | 67.0 24 Help 122 ee 1074 1054 15 F Agents. |] : 
ie ee 954 oe nment Se es ae 100 106 106 1 3 @ 6123; 121° areas Ag \| ie 
a he 5}/ 1,300,000) 19 seurities.” 100 122 122: 6 106 | 3 14 5 Fb. 15 Ag | | TOWRA ents | Le 
Siecring ibe 700,000 1 % from 1880.) 1224 1213 122 | 3 14 6106 106 15 ee if 
3) criked.. oo | , ‘ie y 0.) 1919 ” | 3 Lf Sl224, 12 he My, LS Nv Z 
pinsoribed ~ | 3,036,444) . a 738,100 100 1225 123 | 4120 1 Feb,’ Aug.| { Crows Asst 1 f 
ke ma 3714817 oor} semasi lian 235123 120312 : re ’ | 
i a | | 714,817| ... | Optional 1937 apeease 100 my 1194 edna 3 /193 120) 16 Mr..16 | ha t 
TRIN sandes ee 79.700 after 189 939 3714, 2 100 124 1 1193 120 5 61194 1183 15 . r.,16Spt | é 
1§ ID a ’ 13 4. } ’ 3917 244 12 1 > 5 My. 15 ; 4 
iy it...... AD. 85,480 1893 100 109 1093 1088 122} 3 2 cam 1194 ceaeiacaes ‘ 
1850 — } oo 19 i 76 Udy 109 3 a 244,121 A Tee ct '\roWwn i ; | 
stineg : 1004 13] 320.000 & -[ 19- 44 « are 100 103 3 6109} 107 pril, Oct. Age : | 
+ 96 ’ 1% F 480 100 103 103 1 June, 1! 
\e Yield calculated onl, | 370,000) 4 % Feb (1915-20 © it sts « ean an iE 
lated on lon 100.000 ... rom 1883 1939 158,880 2'113/3 4 ¢ 3 103 1 M: : 1 
| ger period. — eeaee nee ene Gute [ins lismeedgAugl | 
| aR mana @ Yield) cal a ares -42 € seneee 100 108 ++ 108 108 | 4 on een Sa a 
iE Se o 10: 7 . ae {| e 
|8¥Raitway,'ah } ated on shorter period, ae feu teas face fete lose 9 7 $109 108 (15M: 1 | it 
8 1884.07” a earn _ FORE IGN as in most cases the G ns uss 7 7 LO2y Mar is@en Bad | [ \ 
P | sOVErnine , F oe .losep 5¥ 1! $ i 
| 5% Coecccces . 91 2,450,000 S GOV i AR N MI I nt has the option 4 114 (15 sar 1SSe. f ao re | 
886 ‘ 841 17 , iN" |' of redemption " Pp yen... i 
KN. onhagieg ane | »714,200 95 S i Oe; KS eases at par at the ear j ie 
ae ale s54 $333000 |S 951,340 100 724 7 an a | Perle 
| AY Tat Gia. oo, ae Sth; See Suspended 1,463,900 |100 724) 724, 69, 7 £ 8 d i! | 
t Gla Lo ,200 until 12 er 2 56 56 553 ‘ U2 +0 9 t __— E it : 
ts. |) F af Ste. Bond cee a 624,000 ome th 7,581,200 100 80 534, 55:15 8 ¢ 61 695 1 June, 1D i} ‘ rie 
eee va 2 -- 5° , ec : ' ; . = 
‘ HE Extn, 99. | 1901.” 8,768,400 100 56 80714 79 35 2 $7 ba ap 'Jy.0e Becing Bros. | F 
tees ’ : F « . nue a | a7 rs ng B : : 
— ie} a Fdg — ene 2°659°500 3703/50 = 56" yy aa 554t5 8 : “s I Jan,,) Jly { eal Bros <i i ; & 
yl y™ Ayres Wat. ' $15,009,000 4,997,060 a 54 | 54 + 554)$5 5 , on 534 1 Jan.,1 Jul J.S.M gan! ( a I ' 
f —Urninace 5, | | - 2'443,340 |100 lg a oe . { April, 10 J Sot al iE 
—= bp | z Free bs. eee $11,335,200 100 41 | 41 39 53 1t6 1 9 = | 1 Mar., \ aon j mene i 'e 
= ee dal | | 98 | 28 | 26 4 5 7 § 434 at Apl., ") Oct. a } if 
ncluded in the eee 622 80 S808 77 alte tee 294 26; ee AplJy Oc. —_—— if 
6 per e:nt. Agreement, ut 4,400 61 ; re 854 773 ak July Di ros i . 
per an ader w — > 64h A 4 eatae J itto. t ' 
Samm, Se he “wien we 189 ana Waters lr) 64 36 5 0 6% p Jy Oc J.8.Morgan&C ti 
er 60 per cent enacts Oans re O O93 6141 Jan., l OA t 
1e Ofizinail in ¢ nee 4 per’ ae ere Jul ‘ 
est. a.nauu,the Founding Loa 
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FOREIGN GOVERNMENT STOCKS—Continued. ae 
; 4 The securities _ quoted below « do not projessedly melvde the entire debt cf the State or Nation referred to. 
Sixkixe Foxp. | PRIces oF THE |Vield tc|PRICESOF, a - 
2 | Oriainal (GL) xa i Monts. lat Latest 1897. | DivipEnps. 
| <n } - —_ a 
STOCK is | i oe When Re- Loan ie} eidi¢| e Price. | ¢ | ¢ | ——— 
s | ue. = = . demp-|Unredeem's 48 ‘Redemp.| £5 Payable. 
= | o< Applied. ‘tion. | £ a é = | § (Included = S| yanle: Where Payable 
ARGENTINE. ee he, ~ lea | — 
B. Ayres,6%, '24 ...... 85 | 1,000,000 4% \Purddwgr ... | | 166,300 |100 | 65 65 | 65 | 65 [6 11 ¢ 70 | 65 12Jan.,12Jly. 
Do 6%, 1882-6....... $844 ,91}4098300 1% January. 1916 | 3,660,100 100 | 33 , 5&3 304 37 nil 38%, 29 last pmt.Jn91 , Baring Bros. 
Do 6 %, 1883........., 94 | 2,254,100 1% \Septembr.] 1916 | 2,064,900 100 | 33 | 38 | 30 37's nil 38} 29 |with c’pAp9) Baring Bros, 
Cordova 6 ¥ .... | 89 595,200 1% October 1, 1919 | 569,100 100 | 24 | 254 21 | 254 = nil 20 | 2! lastpmt.Nv9 Morton, Rose, 
Do 6% do ees : 91 | 1,190,400 1%) June. eee 1,152,600 | 100 | 24 254 22 254! nil | 982 22 last pmt. Jy Morton, Rose. 
Ent. Rios6 %,’86 914) 800,000 ... Suspended. ... | 731,800 |100 | 27 274 25197! nil 30° 243, Morton, Rose, 
Do 64,'88 ..| 97 | 1,200,000 5); | til 1900... | 1,131,400 |100 | 27 | 276 25 27 | nil | B14 5 \ 
Do 6% Fg. Bds. + | 600,000 ,., | va we | 404,900 | ... | 243, 254 234 253) nil 29° «21g + on River Plate 
Do Do C.of Parana, ... | 61,640 .. | oi wet 61,640 | ... | 24 24 | 22 | 224) = nil 274 21 | | Trust 
Santa Fé, 6%, 1883- 4, ik 864) 90) | 1434,426 1 » Pur.ordgs. 1914 | 1,303,300 (100 274, 274 23 265 = nil 32h 23 last pmtNv9( Morton Rose 
oak a ee ‘2 ns 1% -4 if- vay 1928 | a | 1100 | 87 | _ = 364 mil | 43 | 33 ‘last pmt.Oc9% ) piver Plate 
en &| ’ Y Mar. &se ‘ i } | 3 ‘ ; 2 
S.Fé and Recong Me ce. , | | ” sa 26 | 20 jlast pms Ocd0 } Trust. 
5% Mort. Bonds...| 86 | 1,261,700 14% \Jne.&Dec.*, 1925 1,255,400 1100 24 | 25 | £0! 2) nil 28 20 withe’pJn9! p 
emer TT 92 | 600,000 1% Incrsble by Govt. | 587,700 |100 | 65 675 €5 67457/93n97 O72 63 with c’p Jy 95 ea 
5% Silver Rnts* oa | None | Irred.|/100,574,828 |100 4 | $5 | 84) &5 419 6 96 84 \1Jan.,1 July 
5% Paper do.* . oh oe sa None _ Irred.\147,$36,897 |100 84 84  §3 | 83 5 O 4 86 | 83 ‘1 May, 1 Nov Vienna insliver 
4% Gold Rentes | | None — Irred.| 44,085,020 |100 104 164 1034104 3 18 1053 :033)1 April,1 Oct viene peoeer 
a co The income ax caxo\n awidend 8 “of Austrian S ilver ajnd — Riente's eg nals 16 %) deducted fi »mc oupjons.] ienna in gold 
4 z j cs | cs } 
ee. cncentreses ..| eee (219,959,632 .., | _ 219,959,632 100 | 934 934 933 934) 2 14 0 1034) 93 1 Jan.. 1 Jul [ ro 
3 Wo ie sa] see {712,058,200 1). v= [702,134,300 |... |102 102 102" 1022 19 9102 | 994 1 Mag, 1 Nov |{ a —— 
4 } | 
44%, 1883 ...... 89 | 4,599,600 1% June*  1920| 3,711,100 100 69 69 654 68 ¢ $724) 65 o|+ Spe 
44% Gold Loan ’79 ... | 5,837,062 33% Apl., Oct.* 1899 | 2,702,925 ‘100 | $1 Sl 771 80 i 6 a4 StH See, 1 Des 
44 %, 1888.... 97 | 6,297,300, 1% Pur.ordwgs ... 5,659,700 100 | 70 | 72 | 67 | 72 gs 3 6 74 67 1 April, 10ct 
4%, 1889....... 90 | 19,837,000 4% 1890 | 18,952,400 100 | 67 | G83 64 67 gs 3 0 71} G4 1 April, 1 Oc: -Rochschilds 
5% W. of Minas re 3,710,000 .. (Pare ries Vl win 3,710,000 |100 | 73 73 | 644,69 7 5 O 78 6434/1 Mar,,1 Sep. | 
oF 1006... ial = 7,442,000 a of 7,442,000 100 | 74 743, 71 | 74 «6:17 O SL TL \t Feb, LAug. | 
ing °88 . Sie } 787,500 1 % April, 1889 1924 | 712,400 100 | 923 92589 0395 13 9 95 89 pam 1 Oct ers Cohen 
HULGARIAN. | ee & Sons. 
6 % 1888 .. vs | 1,87 1,100 1% May, Nov. 1,697,069 100 | 90 | 903 85 88 617 38 98%] 85 11 Feb. 1 Au 
yf vo j y ’ . g- - 
6 %StMrb Bae... ve | 6,711,200... | — | 2929/3840 100 90 913 83 89/6 16 3 994) 83 |1Jan.,1 July nine Se 
44 %, 1885 ....... 89 808,900 4% Pur.ordwg s.. | 45,800 |100 | 96 | 86 | ; es 
44% 1886......... | 984 6,010,000 , Pur.or dwg s. ... ot 5,657,900 100 $7 892 = 37 ; 4 $| 90 85 lt Jom] duly City Bank. 
a) & 1887. piniaat —_ 1,160,200 aoe a 1,098,800 100 86 864 85/86 5 5 6 88} 85 iJan., 1 July. | Rothschilds. | 
p ADOT .nceee | — 4 State ‘ — . 4 » 
5%, 1892 ..... 95°, 1,800,006 i haavbee ee eae leer | ae \sek eel as lo 2 6 ost | ottlt Jon igen Deutsche Bank. 
4} %bonds 1393 ... | 630,000 nat | Mets 900 |100 | g6 | 88", S44] 85/6 oO ! mini | 
44% ae sevees .++ | 2,000,000, , | 2,000.09 |100 +5 865 5 £6 5 6 6 $74 sli 1 ion. 1 July es 
» Tos caIaae +» | 4,0.0,000 | 4,000,000 100 89 91/89 91 5 112 ¢, 934) 89 LJan.lJuy. ie 
wo Ree j 
7% Silver Loan, '94... 98 | 1,635,000 | 1,635,000 100 116 116}112 113 atexch : 
C 35,000) a ne | 1,685) g. 11641112 1 May, INov. ) rong Kop 
SRGeld 35 April, 264 3,000,000 .. ove ae | 8,000,000 100 107 10741052107 6 14 $110 |105$'30 Jne,3! De ; eek 8 | 
k of 
1895. cceeeess, eee | 1,000,002, .. After 1901 1915 | 1,000,000 111 [1115110 111 5 2 6114 |1094)1 Jan. 1 July | One. Same 
no ’ owe toda ~ i ’ eee 3 Z ) I dia &e. 
f 6 1896 | 983 16,000,000 36 “aggre ped 1933 | 16,000,000 100 1003 1024100 1013 5 1 3 994 1 Apl., 1 Oct. Hong Kong Bk. 
Bee ..... »...:..-. } | 2,000,000 .. 4 since 1878} | 1,913,500 100 234 234 22 22 nil, 33 Ther] } aie 
GOSTA RICA. | % | | | "| . 
5% “A” bond:.........) . | 525,000 Comm’ne’g| | 525,000 100 34 | 34 324 33 River | Plate 
“ ’ ° i . _— , ‘ e vw ee 363 8 1 Jan., 1 Jul iver 
5 4B” bonds ........| += .a72.00e } x{ June, 1898| } | 1,475,000 1100 | 25 | 27 Oe 27| wm | 97% - 1 Jan., "1Jaly. {Pest Lan | 
- i | Agency 
| 3% Gold Loan, ’94 | 2,914,528! ,., Not before 1914 | 2,914,528 100 | $9 100} 98; 99 3 2 61004 98 IJune, 1Dec. J, Hambro 
Do Lut. 3) %,'87 : After Deo.,| 1896 |Kr95984,500 100... | 995 994, 995 $10 3\ 904) 994 | Sa on 
0 DUTCH 87 | , si — 1900 ane 100... 1004 10041003 8 9 9100 1003) 
as irinone ses f = | a \m purchases | only.| 63,056,720 100 83 89 85 83,216 9 90 g |1Jan.,1 July Amsterdam. i 
Sai” | ~\\srauemen{| | | Eeaemaee (ee jie tee Se seis 2 awe a3 | "| 
KOUADOR. | ~ a | 7) 98 | 3 1 3/100 | 97 | eres 
‘ a ee 8 
tenia sd ow | 750,000 ... - -- | 693,160 100 14 14 13/13) «. | | 13 1 May, Lov. { Lubbock. | 
4% Unified ..... oe ale 0,958,240) ww. |B h 74.290 | x 1975 1043 107: . 
gpa | = | agate Byam’ ac) sgartan on aos ort souaars $25 uogias Uae | as 
Do Tesenibed ...|Gisb ietoStmpD uty. = 2.812.240 ‘100 1004 10)§ "99 69; 8 11 6 102 | 97 Tall Mey, 1 Nov “_ 
, Nee ag . 208 ee * ves Pur.or dwgie" *.. | 3,788,000 100 1045 106 104 1053, # £ 29106 (1033 i June, 1 Deo Rothechilda. 
lo A ® eeneee 4s ” = t s ) ct. stern 5ro 
oa Gen kaon. Free British Go az nent Seat tien. | 6,344,360 |100 104 1054 103% 1055, 3 7 6 105%, 1024 15 Apl, 150ct.|5 
7 FRENCH. 
suite | ~| = Hamano we evaasiog toenails 
aia ‘a - |e is 25 1014 21 3 102 4 lJaApJu : 
ee | | “ a ins 1953 191 117,264 100 ico 160 100 100 $ @ 0100 100 16JnApJy9. Poss. 
Imperial 3 %, 91-3...... 520,000,000\mks tsche Bank 
- |! mks}... v1. {M520000000'100 | 97 | 98 954, 97 3 3 0, 984, 954 1 Apl. 1 Oct. Deutsc 
OS a. :, - die = an sit -++ |M330000000100 97 / 97 96 96/3 3 0 98° 96 1Jan., 1 Jiy. Do 
a | 74 | 4,800,000, #% J | i ala ea oe hl bro’ & Soa 
Geleeee| Bay ge dame Doge | ugangaan | at a at St 12 $d at tS ip tent 
; X Monopoly 1 Loan .. | 784| 5,400,000, ... Pur.ordwgs 1962 6.321, = = aia ite 6 293) = oe 1 Jul Hambro’ & 
4 % Renter... "| a9" 8,200,000! ,321,800100 | 25 25/2 22 24 |t5 O ¢| 31 | 22 |LJan, wari mbro’ & Soo 
5% 90... 93 | 3:595-000| ts + | 6,200,000'100 | 21 214) 19 | 21 +5 14 S 244) 19 |LApril, 10ct. Hambre’ (Son 
5 % Fundg. oe 4,000,000) .. . _ oo | 2,896,900 100 | 24 | 24 | 204) 22 te 16 § 27 | 2041 5Jun, 15Dec Ham 
GUAT 88 ie os + | 365,507 100 | 24 | 24 | | 224) 224 +6 13 s\ 28 | | 224) os es 
4% Ext eee! ae | 1,690,000 | | Bonar, & C2 
: om a 1,178,720 100 | 37 | 334’ 32 | 37 | 44 | 32 |30 Jne.3uDec J Bonar. — 
{These are the Sec i ; we) ee Le 52 um, 
and the remaind once ot ngluded in Ue MoUhwchi Agreswent,ader which ie 1886 and Waterworks Loans receive 4 ~ cent. per annum, the Funding Loan 9 Lat nee | 
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FOREIGN GOVERNMENT STOCKS—Continued. 
i" Serene: do not vrofessediv nel de the entire debt ct the State or Nation referred to. 
SINKING Foun. | | Yield to Pr ; iF ' 
is) , Amount | PRICES CF THE 0 ICESOF | 
| & | Original az ’ Final | matet | Month. at pr 1897. DivipENps. 
STOCK. © g§ 5 | When | Re- | Loan lp eccrine a 5 atest — 
E Iemue, Ee Applied. demp-|Unredeem’ dq) si\algi§ Reba 2 3 P | 
Baw | = : _ é I S 4 hahedal = 8 — 
—_ ——_— ———_ a SS Oe ee oe ‘aaael . a 
HAWAIIN. Commence | | £ s da oe. oe 
Bond | 88 | {| nmenc- | | | ots Es 
6% HONDURAS. 400,009 .. ing in 1896. 1916 200,00¢ ‘1c 1034 1022 101, 1013 5 78 $1023; 93] 1 Jan, } July|Mathesons. } 
10% Rail. Ln,’67......... 80 | 1,000,000 3 % Dec., 1872. 1884 | 800.700 od eek la ce , ae Sea ; 
10 Rail. Ln,’70 ee £0 2.500, 000 39 7 'Dec., 187 2. 1885 ena 5 rs, _ nil “3 o \y ith¢ oup At London & t 
HUNGARIAN | aaron’ 4 3 95a! nil 5y 45 Jf Jan., 1873.) | County Bank ; 
4%Gold Rentes......... eee 8, 10} oo Vone. ‘ ~ ’ = i . ‘ 
Sietete, ‘95 | ’ ce re ne enor we a NO1g/1034) $ 19 6/1084/101})1 Jan., 3 Jly |Rothschilds. 
seeeeees eee eos | cae , 75,0 ) GD & ) g oOo « ; 
5YR gl —(l aco, metaxondi vide ee 20 a js 1 t]r ym | COU fons | 9, 9213 5 ¢| 92) &9 \LJan,, 1 Jly one r 
entes, 1501......... | eee coe } 52 IG 2 °3 C7 7 ye EK . : a 
italian Irrigation! Dwge a oe eT age Paes] re ve se: 2 a sas “i 
sx{blaremm'a ‘Bail i, 90 | 2,700,000, .. | Deed Jin, saveteiiien ALOR L108 108) 10695\tg S ¢111 1064! Jan.,] July Hambro’ & Son. ; 
1862.. 7 € b ear oc! : ) KC ‘2 4 : : 
JAPANESE. 44| 1,782,000 .. December | 1960 1,706,08)100 | 903, 904' §9 895 4 10 C14 88 i Jan.) July aes Son, ' 
| 7 %.1873... | 924) 2.400.000 2% April. | 1898 | 100 11014108 * okohama 
5 923-5 red... eeevene ‘166 472,450 yen | ieee a ae i00 53 53} 52: 53 oe 534 524 y pe se aD 
i ey 
PP esese vies’ iis. cil v= | | 10, 500,000) ha after 1892 joa | 10,155,140)100 96 973 93; 96 | 6 6 6 984, 93) JanAprJy Oc) An. Gibbs & Co. 
Tehuantepec ...... (774) 2,7 00,000 [4 ylyDgfm99| 1939 00,000'100 | 883 $83) £64 894/t5 16 o| S! | : 
. yaheaieatana aa 8,000,000 + from 1893.) 90 | Pissscll00 | €6°| 9641 O44 9G |e 6 6 074/014, JaugApl.JIy sOck Jan. Gibbe 
COCO eeeerereens | 3.000,000, ) ] D. P. as | 9Q77 ‘ \! 95 952 ( 93 > 8 ( _ . , i 
g Desk Cons int Slvr .., '$20,000,000 ee > gaz e800 a ee ee ee a ee 
| eee | 89 | 250,000 $% after 1890. on | 240,300 100 | G3 93 92) 936 10 6) 94 | 92 LJaApiJlyOc An. Gibbs & Co 
| | : 
op tends + =----+-| 989] ©5,000,000) ... |... | 919 | 985,000|100 | 52 | 524 515, 52 [tzz 18 cl 58 | 51 | Jam, 1July City Bank, |! 
34 % 1886 |... | 1,700,000) ... |Pur.ordrgs| 1937 | : | 2 | 3 100 | 
J || 9841886 nee, |. | Le ... |Pur. ¢ 1,668,860, 102 |103 1014 102 | S| 108 ‘ ; . ’ : 
a bo serseseseeeel one | 330,000 ak Penecdeg: 1965 | 3°57, 6001100 | 93 994 98° 99 | ; 1 cl 99) "964 Foe | Aus <r ay ! 
70 Bs ccneasehey a, 188,000 ... as ae " 10 5 1G. $ silos. alii aee-|) Son, 
Z PARAGUAY, is stehag teat | | | 2,1 —* | 4 105 04 104 3 8 1014 15Apl. 150ct one 
eee ye] #%lfrom 1896.j) |... [00 | 16 | 16 | 143 15 | € 1S 5) 164) 1431 % Tuly 96) | Robarte, Lub- 
4 PORTUGUESE |” 160,920) ... ee 145,500) j100 | 16/16/15 ,15|6 23 | 164) 15 \t % Jan. 97) | bock, ana Co, : 
: 3%, 1853 to ’84 Pia: Fe 4 " 50]. [ | \ 94 61°96 390 ¢@ | or! 9 {Financial ' 
| PRUSSIAN. |” | 70,385,452) . | Irredeem oe | 46,424 ,160|1C0 | 234 234 23 | 23 |°4 7 O| 254 ee easy | Agency 
| ie 1880 ......| [M|3592667350) .. | After Jan |'85 [M|3592,667,850/100 102 1033 1014103 | $ 78 3/104 /101g) Jan.,1July Berlin. it 
1 fF ROUMANIAX ieee [M 635,060,0C0 <f om por | 97 | 97 | 97 | 97 4 2 | 934) 97 |L Apl. 1 Oct MA i 
| | Bday Remisthiaennts ohedines ai aie Sta | — | wae 1265.7 728.500|100 |... |... | we | oe oe fee | ase | tt} 
| : : RUSSIAN, ceeeeees oe | .fels 42,009,000 100 | ges fovea fate ince fore Pave ioe | 
| | oe... ; seed 82 | 6,001,030, 1 % {aot applied| so | 4,445,846) ‘100 (1484/1484 139 1443, 3 9 3/150 1139 oon ,1 Sept |Rothechilds, ii 
af eee sc ) 1867) | iy seeeeener ta ae -- 2,375, '300|100 | 93/93) 92 93,8 5 € ee 91 | May, 1 Nov Thom son, Bona, E 
Oo } ° | | | | : : . es 
|, | | ameristar | atone 4 f sntemee 6h} sxacnaoio oo ios) oxy sop $28 shoos non (1A; Ny Brine i 
| A tt 
Ht 4% Con. R.R. { Series 1) .. - | 27,685, "000 we Ste yearly) . | 27,400 0.245100 1102 1034 1017103 | 8 78 § ‘04 ‘{t01] JanAprdyOct Rothschilds. ti 
| | Bonde... | IT) ... | 49,120,784 on] dwgsfm| .. 48,614,523/100 |102 103 1013 103 | 3 1S 9/104 1014 - § 
1 © Hl ovtee do Ii) . ‘.. | 12,656,000| ... | | 1890-1.| .. | 12,526 475/100 {102 [104/102 1034 2 18 6/1045 1013 L MrJnSpDec Le 
| ” Bond ns-Caucasian...| 55 | 8,904,200) .. * |April, Oct.| 1952 | _ 8,250,220|100 | 91 | 91 90 | 90) 3 8 S| Oe 90 l15Jne, 15Dec Barings. LE 
| heme Bessssssseessa-| ove | 15,820,000} .n. | ov» | vee | 15,902,202/100 1100 |1004) 99 1003) $ 10 9/101 | 99 | Ap). 1 Oct : LE 
| 6 aa see | oe at i ae 2,998,080)100 102 1023 102 102 |4 6 0103 100 5 Apl. 5 Oct. ie 
' | } } j | ee | : 
Bee ress] 954) 300,000) 2% Ann. dwgs.| 1914 | Senren oe 74, 744 7 24 724 8 5 6 774 a 15Feb.15Aug L. &S.-W Bank te 
| | } | 3 
| oe fees Hetral seaea al ain |... |Irredeem.| .. | 77,587,613 100 | 60} 60; 58% 594 6 14 6| 643. 5&4 |Ja,AplJlyO« § Financl. Agncy | ; 
wee” 80 2,318,100 |14 %| June, Dec. | 1900 476,100) 100 |102 02 (1019102 | 4 9 YO ‘103 101 ‘ lJuly Rothschilds, rhs 
| at 
| ait 1880 ............ [97 4-83) 6,600,000)... a 5,694,000/100 |105 105} 104 1105 | 3 8 1054 103 |l April,1 Oct. ' ‘ 
} oh 1888 Reseetune | see 1,470,000 eras 1,470,000 100 101 LOL iGO 101 2 19 6102 |100 r Feb.,1 Aug j Hambr &Son : 
| amen ac” ss) ene | 1,980,000] ... |Pur.ordrgs, sper 990,000/100 |101 |101 101 101 | $ a 6/101 \1¢0 (5Apl. 150ct 
| | 
ee | 90 | 2100,00| a jafter 1903 | 1903-4/2] 2,500,000 100 106 |106§ 103 105 | 4 12 €|L12 |103 |1Jan., 1 July Rothschilds : 
| & af a beste ceseesen | 52 | 7,316,920 Ann| larwgsfrom|sep’ 91| 6,188,920 |100 [101 |1034, 99})1039| $ 18 9 1034, 994|10Apl. 100ct. (Glyn, Mills. 
t 4y Se iihivaneSacennsen ee 8,212,340, Ann, drwgs from, Ny.’95) 8,172, 18( 100 | 954, 97 | 944) 964, 3 13 9 97 | 944/15Apl.150ct. Dent, Palmer, Hh 
' % Priority, 1690... | 7,827,246] | 7,351,240) ... | 64 | 84 | 82 | 83 | 4 18 9) 894) 814/10Apl. 1cOct. and Co. Pr oil 
Converted—Sries Aly, |. | 71188'873| | 1 i 987,500] ... | 66 | 664, 654, 66 | 1 10 6| 664, 65 |13Mar.13Sep. ti 
Be as. ssasss 10,241,048... | | 8,075,700} ... | 33 | 38 | 274, 30), 3 5 6) 384 }| 274/13Mar.13Sep. | Tak 
Do C1g.. pe. 7 as + 1| cr o @n1 Imp Ottoman : : 
Do Clb essen | 1~ | 30,832,511, ... | | °~ | 98'960,000) ... | 194] 194) 174 18h! 6 10 $| 224) 17}/13Mar.13Sep.) } J | 
5% Dit............ i= | 34,968,396) 43,020,896) 18/1813 17 | 174, & 12 | 214) 17 |13Mar.13Sep. Bank. if 
om a 6,909,080, Bae rehase| | 5,301, ae 1100 74) 874, 873) 874) 6 15 6) 934) 874 13Jan.13July) ) ‘ | 
Fended, Me csckecees Par |200,000,000).. , | Not betore 1907 | 111,926,140) 1024|114 115 113 114 | 2 22 O15 | ‘1114 JanApJlyOct In New York. : .. 
Matchostia 8% Sir. 002,817,600) . we | $62,317, 500 100 |125 12631244 126 | 3 4 oe 122 | FbMyAgNv. In America. bon 
9 ter-. | j f ; 
pane: ® 706............ 77 | 619,890 _ | 1900 900 | 418,600 ‘100 1024 10251024 1024, 4 11 6{1043 10141 Jan.,1July/ Baring Bros. ' : 
Sy oe. . | $4,000,000) . in | 1935 | $4,000,000 100 [11191114 1114 1114 3 e/LL19)1115 1 Jam., 1 July a 
HOE WL Vi ee cel Bonds ... | $1 150,000) ... | 1923 | $1, '150,000|100 |110 |110 110 10 | 2 19 6)1114/110 | May, 1 Nov.| : 
Of Woads Dbt Coup. 2 % for 10 year|s from ; ; 
; URUGUAY. i ie | ove July "91, th’ jerenifter 3% Si | $17,307,203 1024) 634, 644 63 | 644 tS 2 6 644) 62 1 Jan.) July, 
3h 2 | j = 7 } 
; ie Bonds............ | 20,500,000 | |... | 20,255.980)100 | 41 | 41g 35% 38) 9 3 (| 453, 374 FoMyAgNv. bol n, Mills, : 
ener a | 713} 1,667,000! 1%| 4 yearly!| ... | 1,653,300):00 544, 544) 50 | 52 | 9 12 60 50 tJn.ApJlyOc| eee : 
: oba ub. bs 
Mew Come. 8%...) .. |_2.750,000)_.. IBve’rehane! ... | 2.649.050.100 | 42 | 42 | 41 | 41 | 7_6_2 438 41 15Fb.15Aug (" book & Oo. 
= + No allowance for redemvtion. © Interest reduced to 1 per cent. ———} Secured on Egyptian Tribute. 
§ Calculated at 2 per cent. 


| Or purchase under par. 
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BRITISH RAILWAYS. 
Pann _ * ie st _ Prices or THE Last yrs. PRICESOF, 
CaPITAL. | MonrTH. livs.yld\ 1897. | DIvIDENDs. 
NAME | : an ei 8 i Z| j Mlaten 412 ve Last Four. 7 
Subscribed) or |Paid s +! E | Price. | 4 | E Rate per Cent. per Annum 
£ Stock. & 7. \ a (4 PerCent.) |S | Interim. 
£s 4 
atts | 861,233 Stock |100 110} 1114109 1103! 2 14 9]112 \108$ 3 July95| 3 Jan.96 3 July26 3 Jan.97 
Bo B if preference stn | 598,760, , (100 1754176 \\754175» 2 17 S|1773|173 | 5 Aug95| 5 Feb.96 5 Aug96\ 5 Feb,gi 
Do AY wrrnnemnnrnee snes} AWOTG838 [100 14251429 140 1414 2 16 9IL4b4l140 | 4 AugdD| 4 Feb.96 4 Augoe 4 Febon 
er eer “| "379937, 4, 100. 287} 2874 2852285) 3 19 $)2034]2843'10 Aug95 10 Feb. ug9610 Feb.97 
ocrdinary  ..... 601,303! 1100 128 129 128 129 $ 2 {131 |1973| 4 Aug.95 4 Feb.96 4 Aug96 4 Feb.97 
Do preferred ordinary ..........«... "303, ,, \100 1574/1574 158 1574 3 16 6|1663|1535| 6 Aug95, 6 Feb.96, 6 Aug96 6 Feb.97 
Do deferred ordinary....... innit 601,303) ,, no ee 4 i4 . ? 6 a 4 Jan 08| 4 Dec 95" 4 Tne 96 ; Dest 
Matias’ & County Down 4 % dob.stk... D48'141, "(100 174 74 N72 152) 2 18 SINT |nEB4, 5 Sep.95 5 Mard6 5 Sep.96 5 Mard7 
oe 9000001” |l00 \142 \142 (140 149 2 27 SiL42 \140'| 4 Sep.95| 4 Mar96 4 Sep96 4 Marwy 
- _aenenee sineieiicieitndalebitendiiinen eee > 100 167x167 167 167 | 3 18 0)1684 1663, B4Sep. 95 6}Mar 96 8jSep. 90 64Mar97 
€ INARRE cece eer ee tasters eereneee ’ ’ } { ¢ e ; 
wt Nn inn | nt) ie nah ahh 3 Se a ane Sob fm 
Bo 6 Lpssteemnes parpotest...e.-o..,- 856,813 ,, \100 16141615161 1614) 3 14 6/165 \157 | 5 Sep.95 64Mar96 54Sep.96 6}Mar97 
Do ORDINARY STOCK  ...00.....0.000005 ike S15) ys ae” 641162 163° 215 #\1643\162 44July95, 44Jan.96 44July96 44Jan.97 
Birkenhead, guar by (44 % pref........ air aecl inp (apoalteialago \is1 | 2 28 31153411494, 4 July95| 4 Jan.96\ 4 July96) 4°Jan97 
aoe ~ va’ rae ea ye 2 + ose 198° 198 128x 3 2 éli3i. 128" 4 Sep.95 4 Mar96 4 Sen.96 4 Mar97 
erthyr Tyc i, eb, stk) VIO) 49 : es > slink ; Ran | Ag 
meme (LER ER St) nee 1B lolitas oh 6 Slettay fa 4 Merwe ps Cte 
Caledonian 4 % Annuities..............6........ 2,131,104) » 100 1502 151 1482 at 8 = Ta ~ 5400 98 EA oo sendies 7 2 
Do Arbroath & Forfar, 5§ % «....... 510201| Stock (400 (1835 L634l061 159% 2 28 GUS5HIS1 | 4 MayOS| 4°Noves| 4 May96. 4 Nov96 
sap) free gece are tore aggpgmag S567 164| 100 (1814 152"(14094 149} x2 18 cllase 1493, 4 Oct-95, 4 Apl.96 4 Oct 96 4 ApLoT 
Do 4% cons. guaranteed stk. ..... 3,667,164) » 100 1514 152 aa ae ix? 7, oss" 14a8'| 4 Oct 98! 4 ADLOG 4 Oct. 96! 4 abl 97 
Do 4 % consolidated pref, No. 1.. 3,579,935 | » (100 1504 1504 a ~~ s = ; = rod Be oy 2 A eLo6 ; an ol 4 rate 
Do 4% cons. pref., No. 2 ......0++0.. 2,946,341 | », (L00 |149 \150 lL Z 4g ; a4 cca ee ooo -* : re ; May96 . ~—s 
Do 4 %G. Anns. Stk, No. 2 ......... | 2,751,386) 100 |... 1493 14 oe ‘| at ie ae 5 Apl 96 5 Oct 961 5 ApL97 
| Dose ieee teas ad a | 952,906 - 100 hart ak 1453 145; x? 5 ita" 1454 4 Oct.95\ 4 Apl 96 4 Oct.96 4 Apl 97 
Do 4 &% 1884, (conv. till 1889)......... 02,990 ” ooo eed oe. oe eel aaa) ees Or, 97 
i Do 41887 (conve rt.in perp.) ...... 1,160,83° | » (100 (1523/1523 150 lox 2 18 = i : wee 7 eee oa a 5 Aci gr 
' Do Consolidated Stock............... Saia nan! ” oo 0 oe O73 Tis ; 6 sliooal e7a aoe 95 3 An 96 3 Oct.96. 3 Aplg7 
DO PTSL. COMVETICT ...0.0.000 .covecess {449,500 » | 8 94° . 8 “4 goed Sel a eo f 
| Do deferred converted............... SATAOSS) ws |100 | GEG) OOH) CaUstis SIS Of Cl8 a | * aaa tad 
Do def. No. 1 (div, after 7{0n ord.).. 2,508,026, ,, (100 54, 54 4 NA = 1 ‘es 4 Ser 95| 4 Mar96\ 4 Sep 96| 4 Mar97 
| .— venbecl ” lie \sstisseisa lisit| so. Slissaltaoal a Sep.95| 4 Mar96\ 4 Sep.96 4 Mardi 
“d et ile 19 ic} a | 400,000! ,, [100 1293/1280 126 127; 3 2 £\303)126 4 Sep. 85 4 Mar 96 4 Sop. 96 4 Mart? 
De ees ZEN wcceeasee | 300,000), [LOO 1125112} 107 1083 3 13 3114 |107 | 4 for 93, 4 for 
Se Ti, BE, csccocicemstecixs | 128,817) 4, (100 | 574) 774, 77h, 774 mile «| 79 75 | -— | nee - = 
Sy ON, BP BPINIS. tssdccenvecdeseis 384,000, ,, reed o 415 “Tt st = ir - | - - 
Do ORDINARY STOCK..,........0000000. 949,858) ,, 7 73 ‘e  mil. 4, 74! ae see at 
IE RIO snes scvseoscestaseossesis 986,028) 16 | 10, 9% 10) 98 93 10 | 9% 3% | ae 98 4 May96 "4 Nov96 
a ee BLO 10 |'10 | i63 Misa 168, 159, 3 3 616 | iti 6 Aug 5! § Feb.96| 5 Auc96| 5 Feb97 
SPS TEE, coves censcnsenpsorssese AOU) | $04) a6 4 aos at : 
Do Ordinary sehsssoceninisinellareial €30,000| Stock 100 | 60 | 61 | 59 €0 2 12 0 61 | 54 IhAug 95) ipFob.96 pane tiates91 
Cockermth, Keswick,& Penrith, Ord... 235,000, » LOO 118 1i8 L158 L153\x3 11 aa 115g lgSep. | 4 Mar96 4'Se 96! 4 Mar97 
Cork Bandon, & S. C.—W. Cork pref. 4%... 178,629, ,, (100 ‘L1Sx oe | oe we ? § Lis (18 4 ne : a) ; re os a tat 
Do Kinsale prof., 4%  .....cscscsesss.s: 48,009; ,, 100 |i 19x ioc beer os Oe D 3119 ‘Lid 4 Sep. a. oes 3 Se596| 3 Mar97 
Do ORDINARY STOCK.............0008+5+- : 240,000, ,, (100 | 85x) 85. 81 Bt $s 1 9 85 | 16 2 ae : Fah 95 > Feb,96 14Feb.91 
Cork, Blackrock, and Passage......... 118,340; 20 | 20) ... | 616 84 2 64 nilAug-9 ; Onn 85 4 Apl98) 4-Oct. 98 
Dublin, Wicklow, & Wexford 4% deb stk! 355,812\Stock 100 (1224 127 1222 127 3 4 O127 115 4 Apl.95 — ost 4$Ap1.96 440ct. 96 
Do 44 % debenture stock ........00+... | 257,085, 100 /127 1308 127 130% 3 @ 0181 |127 | 4pApl.95) 440ct. 95| 4BADI-9G) 440 Bf 
Do 44 % debenture stock ............... 94,430) ,, {100 |1284'132 1284 132 $F S137Z 128 | 44Apl.95) ron “96! 6 Sep. 96 6 Mar97 
Do 6 % perpetual pref................ 200,000, ,, (100 i160 172 \160 172x 3 g ae es 6 aoe 6 a 5 Mur96) 5 Sep.96 
Do 5 7, pref., 1860, perpetual ...... 300,000) ,, 100 (108 116 ‘103 116 4 : 0129 100 | 5 a . Ser 95 5 Mar96| 5 Sep. 96 
DO ROBE .esavecescees sosovssnsssoccece 150,000) ,, [100 | 874 102 | 874102 6 0 6/108, or) 5 Mard5) F Seb 95 5 Mar96| 5 Sep.96 
SIO TND . ccucctubucnnatsbibetdsueteestoes 150,000; ,, (100 90 10) $0 100; 5 2 9108 | 85 | 5 Mar 95 : Ger 9 44Mar96, 44Sep.96 
Do 44% preference, 1875 ............ 150,000, ,, {100 | 80 | £0 80 80 6 15 9 80 80 | 44Mar95 44Sep.05) dh Mare| fee g6 
Do 4 % preterence, 1877 ............ 120,000; ,, (100 | 55! 55 | 55 55 | 711 0 69 | 55/4 Mar95, : a 96 4 Sep.93. 6 Mar97 
Do 4% guar City of Dublin Junct. 225,000, », {100 j110 /119 110 119 | 4 4 O11 110 | 4 Sep.95 4 Mar96 4 Sep.98. 6 arte 
Do ORDINARY STOCK...........0.0000. 700,150} ,, {100 | 28 | 34 323) 2 © St | 22 | 2pMard5 ryt 4 July96 4 Jan.97 
East London 4%, 2nd charge “ A”... 544,440), 100 |1425)1424 1424 1424) 2 16 6 1425 140 | 4 July95| 4 —, os for 95 2 % for 96 
do do “B”.. E1116) 1 100 | 4041 504) 484] 484) 2 20 5) 504) 36 |e x for 9315 % for B4ii % to Ot an ST 
Do 34 %,1881, guar. deb. stock’.......... 172,920| ,, |100 (1304 )130$)1303 120s) ° 14 oss 1303) 3hJuly95) ar a Fuly96 2pJan.91 
Do guar. Whitechapel Ext. 24%...... anaeaee 8 = ti "at ae aa 2 a § eh it ot: lal a “il nil. 
Do ORDINARY STOCK .................. »240, he | da; 4 i6) . é 16) ae ° : eb.97 
Edinburgh and Bathgate ............... 250,000 5, |100 [183 |183 |180} 180}) 2 15 6 183 1804, 5 Aug95) 5 Feb. 96 : Auge : ne 
Forth Bridge guaranteed 4 ¥ stock... 2,325,000! , 100 1475/1495 L475 1485) . 14 391493 1464) 4 Jne.95| 4 Dee 95 4 Jne.96 4 Dec.96 
Do 4% debentures ........... .......5.. 723,333! 4» 100 1149 149 143 1483) 2 14 1514148 4 Jne.95 | 4 06 4 July96 4 Jan.97 
Furness 4 per cent. debenture stock.......... 1,589,457) ,, 100 |1473/1484,1464,1485) 2 74 3/150 |146 | 4 July95! 4 re 4 July96. 4 Jan.97 
Do 4 % consol. guaranteed stock... 779,125, 4, {100 |139 |1395 138 139 | 2 78 01413 138 | 4 July95) 4 awe 4 July96! 4 Jan.97 
Do 4% consol. preference stock............| 1,300,750) {100 157 1373)135 136 | 219 31394 135 4 July95) 4 a 4 July96. 4 Jan.97 
Do 4 % preference, 1881, “‘A”...... | 360,00¢) 5, (100 132 |133 132 132) 3 2 0133 1303) 4 July95) 4 Jan.96 4 Julyee tye 97 
Do 4% preference “B” ........... ..| 200,000| ,, (100 |126 126 126 126 5 4 0126 (124 | 4 July95) 4 os 1 Sep.96| 2 Mar 97 
Do ORDINARY STOCK ..........00000000- ...| 2,642,000| _,, 100 | 764, 764, 733 743) 2 6 3 78} 734 nil Sep. 95) L or 7 Aug96\ 7 Feb.97 
Glasgow and S.-W. — Ayr and Maybole 33,000} 10 | 10 | 248) 248) 248 242) 2 16 5 25 243) 7 Augd5| 7 Fe 06 4 Sep.96 4 Mar97 
Do St. Enoch Station Rent-Charge.... 1,325,000) stock (100 |1505/L503/1484 sit 213 I151h 1482 4 rine 4 aa 4 Augg6| 4 Feb.97 
Do 4 % debenture stock ............. ; 3,557,842) ,, (100 (1514)1529 151 Sie 8 18 b 154 51 4 Aug95| 4 ” -o6 4 Sep.96. 4 Mar97 
be eee ee 935,450 ,, (100 1504/1504) 148; 1484, 213 § 1514 1483 4 Sep.95| 4 Marge} 4 Sep.96 4 Mar9’ 
Do preference 4 % stock............... | | 1,892,150, [100 |1494)1494)1475 1474) 2 14 8 1494/1474 4 Sep.95) 4 Maré) 4 Sep.96 4 Mar97 
Do pref. No. 2 4 % stock............ | 155.940) 100 199) 149414791474) 2 14 31499 1475, 4 Sep.95) 4 Mar96 4 Sep.96 4 Mar97 
AMINE, 3.56 50 ce chadcwendem'daative 255,000, ,, 109 1495 1494 14781475) 2 14 31494 1474, 4 Sep.95) 4 a 4 Sep.96 4 Mar97 
Do 4% pref, 1801 .........scsscesesss, 7 543,000», {100 |149}/1494)1464 1473] 2 14 $149) 146 4 Sep.95 4 Mar96 4 BODO” 6 Mico 
Do Ord. Consol Stock ......s00000005. 4,927,920,» {100 (141 11414/137 139 | $ 13 91425 137 | 4 Sep. 95 Aas oh, 1884. | 3M 
Do deferred (ranks after 5% on ord.) 442,250 » 100) 18 18 17> 17x\ 1 9 E19P, 17 | Last div. to - 34May96 5tNov96 
Glasgow, Yoker and Clydebank........ 150,970} 10 | 10 | 20 20 20 | 20 | 212 6 20 20 | 5gMay95) 52 a 96 5 Aug9s 5 Feb.97 
Great Eastern—N. & E. (guar. 5%)...... $47,800, 50, 50 90 90 $0 90 | 2 15 € 92 90 5 Aug95. 5 aaa 6 Aug96) 6 Feb.97 
Do, do (guar. 6 % in perpetuity) ..... onveee 50 | 50 1064... | ... | ... | 21d 6/1063 1064 6 Aug95\ 6 Fe oe) 4 Julyo) 4 Jan.97 
Do 4 % debenture stock .........00.........| 14,268,111) Stock 100 1514)152 149 151 | 2 13 6152) 149 | 4 July95) 4 Jan96 | 4 July98) 4 Jan 
OT) ee eae 478,03!) , 100 1504/1504) 1484 1484) 2 24 5 1509|145) 4 July95) 4 eI 5 July96 5 Jan. 
Do Metropolitan stock ............00.0000665+ 650,000, ,, (100 1834184 |1833 1835! 2.15 6 1854 1834' 5 July95, 5 a 4 Aug 96 4 Feb.97 
Do Irred. 4 % guar. stock .................... | 4,966,596 ,, (100 /1494 14945147 148:) 2 14 © 153 147 4 Aug 95, 4 a 4 Aug96 4 FebS 
_Do 4 % consolidated preference ... 5.041,708' ,. 100 1485 1484/1453!1474! 214 $150} 1454! 4 Aug95) 4 Feb.96\ 4 Auge’ "= 
§ Including arrears. 
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Mont. livs. yld.| 1897 DiviDENDs, 
Investor} | = ss 

g66¢ s at Latest! # Last Four. 

= 8B | s | Price. | & | & Rate per Cent. per Annum 

bo 30 

om $6 PerCent. gS * Interim, 

-_—- — - a 
£ 8s di 


1443/1454 


2 

Do 4 %, 1881 700,000) » 100 1454 1453 142 1444) 2 16 
I cit ctosigousletinimntgnntices: 1,500,000, ,, 100 145} 1453 142 1444 2 15 
Do4 hos I ni aks nee Muagledaue 5 750,000 pa 100 1453 146 143 1443, 2 15 
Do 4% preference 1888............... . 1,250,000; ,, 10C 1454)146 1434 1445) 2 15 
Do 34 % preference 1890 ............ 1,365,000}, 100 1275/1275 1254 1264) 2 16 
Do 34 % pref. 1893 1,000,00 | » (lOO 125 |1253.124 1125 | 2 I6 
RICA RT STOCK 056. 60.50.5s000ssse00 3 12,572,886), 100 (1144 1214 114 1204, 2 72 
Great Northern East Lincolnshre, guar. 6 % 600,00C; ,, (00 215 {215 (210 215x) 2 15 
Do Nottm. & Grantham 4£%(less expenses) 1,014,00(| __,, “ es or, — 2 a 
Do debenture stock 3% .........ee ee, 13,248,763; ., 100 1164,)113 5 713-1 
Do 4% perpetual guaranteed stock... 3,044,491 ,, 100 (152 152 148 150 | 2 23 
Sodisohe, Bradford, Halifax, guar.6%... _ 575,000) ,, 100... 210 210 210 | 2 27 
Do 4% perpetual preference ................... 12,819,520), 100 1513 on a at 2 13 
Do preferred con, ord. ........ ...... oe 10,908,386} , (100 125 125 122 i224) 3 4 
Do deferred con. ord............cc0ce00-- 7,272,254, ,, 100 63) 604 56§ 594 315 
Do reer re a en ‘ + 1964/1084 i 1953 8 B 
DoA\ Agetsall.................. i 159,275; 5 oh 5S | #8 | 54h, 67 | 3 1S 
Great Northern of Ireland 4% Con. dcb... 2,023,285) » 1160 350,;150) [504'15C2) 2 13 
Do 4% guaranteed................0.00. 869,276) ., #100 (146491465 146 1463! 2 13 
Do 4 % ccn. preference ............... 1,156,88", ,, 100 149 149 144 I44 | 2 Jo 
Do ORDINARY STOCK.............00.0. 3,541,800} ,, 100 182 oe st “ | 3 12 
GtNorth of Scotland —4% deb. st. .. 1,261,931} ,, 100 \i50 |i50 149 149 | 2 24 
Do4 % oa ‘iat | 17220952; ” 100 1150 150 1150 1150 | 2 23 
Do 4 % Guarantee stock ............. 363,862! ee eee ee a 2 14 
Do 4 % A preference ............... 593,556} ,, 100 143 {149 (14: 3 | 2 16 
D4ZB eee ae 405,000)», (100 139 |139 139 139 | 2 17 
Do 4 % preference, 1891 ........6... 200,000} ,, CO 135 [138 188 133 | 2 78 
Do ORDINARY STOCK .............005- 920,132) ,, 00 114 oe et ‘oa 8 OO 
Do deferred Ord, No. 1 .........0..008.-. 0000. 102,822) ,, 00 36g) 3863 362 808 7 14 

| Gt.S. & Western of Ireland, 4 % deb. stock 2,311,020] 4, 100 1505/1508 oa 7 & 14 
Do 4% preferential................0000. 1,329,100} ,, 100 151 /151 144) [442 2 Jo 
Do original StOCK .....ccecceeceeeeeeeeceeceesss) L4971,155] 4, |1CO 1485 }145) 1433 !44 | 3 13 
| Great Western debenture stock, 4 %...... 10,595,891} , OO 1534 1544 152 153% 2 
|| Dodebenture stock, 4} %............ 1,009,494) ,, 100 161}/161: 160 1614 2 13 
Dodebenture stock, 44 %........00. coc cee 4,491,167] yp 100 1714/1728:171 (1713) 2 73 
Do debenture stock, 5% ........c.06........., 2,884,045] ,, 100 (1915/1914 1884 191 2 72 
Do — Db eeceeseeeeececceeses, _ 500,006} ,, 100 |1€0 |101 160 100 | 2 10 
Dotent-charge stock ...sssssseseeess.-. 7,609,630] 5, 100 1874188: 186) 183 2 73 
2 44 % West Cornwall rent charge 809,493) ,, = oe. toi a ion tee 
© con. guar. 5 % stock ane. ia S74 S42 I 4s io 
Doconsol. pref. 5 % stock ............ 11,656,665} ,, [LOM 185;/187 184 156 2 74 
DoCons. Orb. STOCK..............5 cecvese. 23,276,226] ,, (100 (1694/1714 167; Wig iv 
land 44 % debenture stock ........... 390,033} ,, 100 i57 {154 157 157 | 2 £ 
4% debenture stock, .........06.... 1,470,607} 5, 100 150) 150; 150! 1504 2 ds 
— & Dunkeld 6 ¥ pref.......... 76,000} ,, = = ro} oa = : a 

airn 5 Y preference .............- . 45, » jl 167 jlo st 

Do do 6 ° cei ica i 50,080 » 100 204 |204 204 204 2 19 
Do Class A, 44 % preference................. 513,650} , 100 160; 160% 1607 1604 2 27 
DoClassB,5% 0 — a...escesseees 400,000} ,, 100 1704|1703 150, 1704 2 19 
SS i ee ears 515,000]... 100 137 |137 137 137 2 15 
Do Orv. Consou. CAPITAL ........+....... 2,564,383] Stock 100 93;| 99 92 924 1 17 
Hull, Barnsley, & W. Rid. Jun. Ist deb 3% 1,578,947} ,, 100 111 [LIL 110 L100 2 14 
Do 2nd do 3% & 4 %addl.ifearned......... 2,000,000} ,, 100 126 |126 123, 125 2 16 
pe paelinAY anessseesnsorsns senses steve 3,235,023 ”s - _ 8] ~ 6x oo 
of Man 5 % preference .... , = a 4 
losin halieddt seid bapaitinigiiniitivots 140,000] 5!) 5) 62) 6% 6; Gix 3 14 

Ile of Wight 4% deb. ................ 188,000] Stock 100 1444/l442 I4z 1444 2 15 
pe Piel. Con, Ord. 4 %......... 154,000} ,, |100 (123 ye sais .-- : . 

MOTOR, COIS ai iciccicepreekessevedss 154,000} ,, 100 | S2}) S27 iy One 

Lancashire & Yorkshire 3 % deb. stk.......... 16,646,643} ,, 100 11Gg/1172 115 17 | 2 ad 
6%, minimum Pref. 1... ..c00000---...-..) 288,375] 100 219)| 70 — 1754 x? — 

44 % minimum ............................ 100,000] ,, 100 1753/1278 2/1759 blog x2 17 
Do 4 ¥, connate guarntd. stk.......... 2,595,989} a ae er an . or 

0 consolidated 4 ¥ preference ......... .. 14,003,187 ; 4545/1204 | |< 4 
Do 34 % preference 1588 vestesssese --.| 1,500,000], 100130, 1303 1284 1299) 2 74 
34 % preference 189] .................... 900,000] ,, 100 1304)1904 1284 1295, 2 14 

» 34% preference shares 1994 .. ....... 601,117) 10 10 13) 13 124) 12a) 2 75 
NSOLIDATED STOCK .......0+..-....-.-.., 16,740,995] Stock 100 |144 |1462 1433146 | 3 25 
cashire, Derbyshire, and (4% deb, stk. 433,300) ,, 100 1259 127} 125, 1264 3 3 
East Coast .................. {5% pref...| 219,950 10 10/ 11 | 1g) 12 | 11). 
SINMUNOOND...:nesscesenteess0sessss00ees 1,249,460} 10 10) 7) 7) O 6 -s 
Werpool Overhead debenture .. 125,000) Stock 100 111) 1219111 Lil 3 7. 
5 % prefererce...........00 ore 120,000} 10 | 10 164x 164 168 168 , 1 
amnery TST CE INET TERE 435,000] 10 10 13) 13 ie L2tg l2igx2 5 
verpool St. Helens & S. Lanes. deb........ 110,000} Stock 100 1304|130} Lag i 31 
Lon. & Blackwall 43% perp. deb. stk.......... 814,000] ,, 100 1604/1604 1594 160s) 2 13 
Do oe PN A tT EE 250,055, ,, 100 166 1€6 |164 166 | 2 14 
(leased at 4$%)........c-sesesees | 2,230,865| 5, 100 166 1662164 166 | 2 14 

new ord. shares ......... .. sein 99,000 10 10 1€s 163 16g 16h) 2 14 
Landon & N.-Western 3% deben. ee 37,533,809| Stock 100 1174|1193 1164 a , 2 10 
Do 4 © consol guaranteed ................. 15,100,406! ,, 100 153, 1539 1494 —~ 2 is 
4% consolidaced preferential ........... 23,080,620, ,, 100 1524|152}149 1503) 2 13 
DO COM, ST00K o....c....e. soe seeseeserscce 40,712.87 1» 100 |2043)2043 1984)2013) 3 10 
Landon and Greenwich, 4% deb. stk... 131,260} 5, |100 149 |:49 |1454)147}) 2 14 
Do5% perp. pref .......ce..ceece0e | gae"700| 7} (100 19341835 1819) 1814\x2 15 
Doordinary ..... 861,540) 5, 100 /1014}1029 101 1014) 2 14 
Lend. & 8.-Western “A” 3% deb. stock baa 1,259,263} ,, 100 1174)118 eg oe 
3% cone, debenture stock ................ 11,186,886 ,, 100 (1174 om _ ale eas 
nat ate trots. 4. a » ~ 11503151 a8 150, 213 
D04%, 1884 nen | 1999836 % 100 1482.10 1474 148)) 2 14 





3\1484 1443 
6149 (142 
6 148} 142 
6:149 143 
€'1484 1433 
6 1289 1254 
$128 124 
0118 109% 
92174210 


| 4 Aug95 4 Feb.96 
4 Aug$5) 4 Feb 96 
| 4 Aug95 4 Feb.96 
4 Aug95 4 Feb.96 
4 Aug95 4 Feb.86 
3gAug95 34Feb.96 


|g Aug 95 
6 Apl.95 


4 Feb.96 
6 Oct. 95 


34Feb.$ 6) 


4 Aug96) 4 Feb.97 
4 Aug$6} 4 Feb.97 
4 Aug96! 4 Feb.97 
4 Aug$6! 4 Feb 97 
4 Aug$6\ 4 Feb.97 
32 Aug96) 34 Feb.97 
ssAnge6| 3: Feb oF 
M4Aug96) 4) Feb $7 


6 Apl.£6) 6 Cct.96 


$1524 1504/4, Aug 95 4,}, Feb.86 4,4, Aug$6'\43, Feb 97 
9119 115 | 3 July95 3 Jan.96 


611533 148 
8}... (210 


9.3524 147 
3/125 |122 
§; 63%! 55 | 
3:197 [123 
0, 604) 52 | 
6,152 |148 
0148 146 | 
6149 }!44 | 
3185 |i75 
3 1534)149 
3'150 \180 


01494 1464: 


6\343 [141 
6140 (1374 
9143 138 


Yi 1134) 


6) 36%) 68 


01524149 | 


3151 (1442 
0 1484/143 
6155 |152 
3.1624 160 
6\1733 170. 
91934 1884 
0101 | 994 
3192 (186 
6 1683 164 
6192 186 
0191 |184 
6 1794166 
$157 |157. 
6 1504/1484 
6 209 {209 | 
0.167 |167 
9204 {204 
01604 L6C4 
61704 169 
81387 |137 
9100s} 92 | 
9111 [L094 
0123 |1194 
6) 523) 434! 
0, 7 63 
0 €3) 63; 
9 1484 142 
6123 (124 
0 829, 803) 
9118 |115 
§ 2225/2183 
5/1774) 1553 
91534/ 1484 
9153 (147 
$133 |1283 
$133 |1204 
0} 13 | 13 
9.156 \142 
31274)1224) 
11g) 11 | 
| Tal 64) 
6 1134111 
$174} 16% 
O 144/282 
911824 1304 
6 1624)1595! 
6 167%)164 | 
6 1694/164 | 
6) 164) 142) 
9 1204116 | 


0155 1493} 


9153414 


9 
9 2074 1984 
6 1514\ 1459) 
0.1834 1814) 


€ 103 |101 
6.120 [116 
6120 (11 

$'1544)1494 





| 44May5 


| 4 Aug$5 4 Feb 96 
6 Aug95 6 Feb.96 
4 Aug95! 4 Feb.96' 
34Aug9ds| 43Feb.96 

nil 1%Feb95 

Feb 9 

/Feb9s 


5 Aug95! 7 
0 Feb.94) ] 
4 July?S 4 Jano 
4 July95' 4 Jan.96 
4 Sep.95 4 Mar96 
6}Sep.95, 64 Mar 96 
4 May95) 4 Nov.95 
4 Oct.95 4 Apl.g6 
4 Oct.95 4 Apl. £6 
4 Oct.5 4 Api.% 
4 Oct.25) 4 Apl.96 
4 Oct.95) 4 Apl.96 
240ct. 95) 3fApl.96 
we F% Oct. 94 
4 July9) 4 Jan.06 
4 Sep.95) 4 Mar96 
E4Sep.95, 54Mar96 
4 July95) 4 Jan. 96 
4jJuly a5 4}Jan.96 
djJuly95) 44Jan.96 
5 July95) 5 Jan.96 


5 Aug95, 5 Feb.96) 


44Sep.95 44Mar96 
| 5 Aug95| 5 Feb.96 
5 Aug95 5 Feb.96 
“fAug95, 7 Feb.96 
44Nov95 


4 May95| 4 Nov95 


6 May 95 


| 5 May 95 


6 May95 
44May95 


5 May 95 


6 Nov95 
5 Nov 95 
6 Nov95 
44Nov95) 
5 Nov95! 


4 May95) 4 Nov95 
2 May95) 5 Nov.95 
3 July95 3 Jan.96 

.. | 3dhean.96 

nil, } Feb.92) 
5 Sep.95,| 5 Mar 96, 
4*Sep.95 6 Mar96) 


| 4 July95) 4 Jan.96 


4 Aug.95, 4 Feb. 96 
24Aug95 44Feb.96) 
3 Jne.95 3 Dec.95 
6 Aug. 95! 6 Feb. 96 
44 Aug. 95/5} Feb. 96 
4 Aug.95, 4 Feb. 96 
4 Aug.95) 4 Feb. 96 
34 Aug95/34 Feb.96 
34 Aug.95\/34 Feb.96 


| 33Aug95| 54Feb.96 


| 4 Julyg:| 4 Jan.96 


5 July96) 5 Jan 96 
24Aug95, 34 Feb 96 


44July95, 4}Jan.96) 
44Aug95| 44Feb.96, 
44Aug9*) 44Feb.96' 
44Aug95, 44h eb.96, 
3 July95, 3 Jan.96) 
4 Aug.95, 4 Feb.96| 
4 Aug.95| 4 Feb.96) 
53 Aug95| 74Feb.96) 
4 July95| 4 Jan. 96) 
6 Apl.95) 5 Oct. 95) 
| 2jJuly95| 23Jan.96 

3 July95| 3 Jan.96) 

3 July95| 3 Jan.96) 

4 Aug.95| 4 Feb. 96) 


3 July96; 3 Jan. 97 
4 Aug?6 4 Feb $7 
6 Aug$6) 6 Feb 97 
Aug96! 4 Feb.97 
Aug96, 4 Feb.97 
;Feb.86 24Feb.$7 
6 Aug 96) 6 Feb.v7 
1d Feb.96) 24 Feb.97 
4 July'6) 4 Jan.97 
4 July96) 4 Jan.97 
4 Sep.96) 4 Mar 97 


—~ em de 


64Sep.96) 67 Mar97 
4 May$6' 4 Nov{t 
4 Oct.£6, 4 Ap! 97 
4 Oct.66 4 Ap! 97 
4 Oct.96) 4 Apl.97 
4 Oct.26 4 Ap! 97 
4 Oct.96) 4 Apl.$i 


340ct. 96, SHAPpL OT 
4% Oct 95.8% Oct.96 
4 Sep.96! 4 Jan.07 
4 Sep.96) 4 Mar$7 
54Sep.96) 53Mar$7 
4 July96 4 Jan.07 
4jJuly96) 44Jan.97 
44July96) 44Jan.$7 
5 July9@) 5 Jan.$7 
dee | 2gJan.97 

5 Aug96) 5 Feb.97 
44Sep.96) 44Mar9$7 
5 Aug96) 5 Feb.v7 
5 Aug96' 5 Feb.97 
4$3Aug96) 74 Feb.97 
4}May96) 4,Nov56 
4 May 86 4 Nov.06 
6 May96 6 Nov.06 
5 May 96) 5 Nov.96 
6 May 96) 6 Nov. 
44May96) 44Nov0t 
5 May 96! 5 Nov.96 
4 May96 4 Nov$i 
4 May%6 3 Nov.96 
3 July96) 3 Jan.97 
3 July96, 4 Jan.97 
pil. 1tFeb.$7 

5 Sep.96| 5 Mar.97 
4*Sep. 96 6 Mar97 
4 July96 4 Jan.97 
4 Aug96; 4 Feb.97 
3 Aug 96 5 Feb.97 
3 Jne.96 3 Dec. 96 
6 Aug.96 6 Feb. 9% 
5 Aug.96| 5 Feb. $7 
$ Augd6 4 Feb. 97 
4 Aug96| 4 Feb. 97 
34Aug96) 34 Feb.97 
33 Aug 96! 34Feb.97 
34Aug96) 34Feb.97 
5 Aug.96, 5) Feb.97 
oad 4 Jan.97 

3 Aug 96 
ss 3 Aug 96 
4 July9 4 Jan 97 
5 July96 5 Jan 97 
23Aug96 3 Feb.97 
$ July96) 4 Jan.97 
4pJuly96) 43Jan.97 
44July96 44Jan.%7 
44July96 44Jan.97 
44Jaly9, 44Jan.67 
3 July96, 3 Jan.97 
4 Aug96, 4 Feb. $7 
4 Aug 96; 4 Feb. 97 
6}4Ang96) 8 Feb.97 
4 July96 4 Jan.97 
5 ApL $6 5 Oct. 86 
2pJaly9t} 23Jan.97 
3 July 96! 3 Jan.97 
3 July$6 3 Jan. 97 
4 Aug.96) 4 Feb. 97 


$11533)148 | 4 Aug.95| 4 Feb. 96, 4 Aug96 4 Feb. 97 


@153 '147}| 4 Aug 95, 4 Feb. 96) 4 Aug.96) 4 Feb.97 
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| PRICES OF THE |Last yrs. PRICESOF 
CaPIiTAL. Mont, divs.yic.| 1897. | DIvIDENDs. 
_——|— -—— Investor ———— | —_ —____. aiiea 
NAME. Share.) 5 | ® | © | E | | g atLatest ¢ | = Last Four. 
\Subsctibed, or | ‘a | 2 | & & Price. | &, | Rate per Cent. per Annum 
| £ Stock.) | & oii. PerCent. | 8 | * Interim. 
| | 33 13 <2 5 | a 
London & South-Western 34% oe 2,466,047 Stock 100 1324133 13141323| 2 13 01334 1314 34 Aug95 34Feb 96) 3hAug96 34F, 
Bo Oreanneres Orp. Rac itcanniies 9,618,275 , (100 2094217 208 2144 3 1 9217 2074 4hAug95S TiFeb.96 5 ao sree 
referred converted ord. ....0.....+.-- | 2'155,230 = ed (133 135 133 134 3 0 01363132 4 Aug95 4 Feb.96 4 Aug96 4 Feb, 97 
Do oS converted OFd. .......00..+.+00+ 2,155,230) 77 | 823 77) 82\3 4 6) 824 74 | 2 Feb.94 24Feb.95, 24Feb.9 28 Feb.97 
Lond., Brighton, & S. Coast 4 % deb. ot. 1,306,239) 100 11524 1524 150 1514 2 18 01544150 | 4 July95 4 Jan.96) 4 July96, 4 Jang 
Do 44 % debenture stock ......ssss000020000+| 4,576,722, », |100 |1764172 16941708 2 18 $1724 1694 4iJuly95 44Jan.96 44July96| 44Jan.97 
Do cavaclidated 6 % guarntd. stk.......... | 1.955, , 100 |1874 1874 186 187 | 2 13 6190 186 | 5 Aug95, 5 Feb.96 5 Aug96) 5 Feb.97 
Do consolidated 5 % pref. stock ............ | 6,190,315] », (100 186 186 184 185 | 2 14 01894184 5 Aug95 5 Feb.96) 5 Aug96) 5 Feb.97 
Do 2nd consolidated 5 % pref. stk.......... | 2,282,000] ,, (100 11854 185¢ 18341844 214 31881834, 5 Aug95, 5 Feb.96 5 Aug96\ 5 Feb97 
Do ORDINARY STOCK ......ccsceseeeeercecececes | 2,875,760| 100 1190 1904188 189 | $ 7 O97 \188 3gAug95 84Feb.96' 4$Aug96, 8 Feb.$7 
Do preferred ordinary ®% s.seseeeeee.1-+-+| 2,580,920)» 1100 [198 200 1974 200 |$ 0 $202 197¢ 6 Aug95, 6 Feb.96 6 Aug96, 6 Feb.97 
ao idened NE iain liabiidlantsniies | 2,580,920,» [100 \172 176 1714175 | 3 17 $186 1704) 5zFeb.94) 6 Feb.95 6 Feb.96| 6}Feb.97 
De contgt. rights (partcpte. above. 6%) .. 393,395)» (100 | 213 ais 213 214) 1 15 0} 23 | | 20 | 0 Feb.94) 0 Feb.95, 0 Feb.96 5 
Lon. Chat.,& D., Sheerness rent charge 44% 127,987, », 100 | sai ag | 44July95) 44Jan.96 44July96! 41Jan.97 
Do 44 % perpetual arbit, deb.stock.........| 5,520,514; 1100 11594 160 1158 1594 2 16 #163) 158 | | 44July95| 44Jan. 96 | 44July96) 44Jan.97 
Do 44% “B” debenture stock ............ 969,674, » {100 11593 1594 156 1584 2 17 01625 156 | | 4gJuly95) 44Jan 96 44July96) 44Jan.97 
Do 4 ¥ debenture stock .......0eeeeeeeees 70,711,» {100 1a 1414 1414 1414 2 17 01434 139 4 July95) 4 Jan.96 4 July96) 4 Jan.97 
Do 4 % debenture stock, 1883 ............ | 850,641), {100 (1394 1403 1395 1393, 2 17 2/1434 139 | 4 July95) 4 Jan.96 4 July96| 4 Jan.97 
Do 44 ¥ arbitration pref. stock............ 6,686,184 ‘100 131g, 136 1314136 | |8 6 6 1363 1294 2¢Aug95, 44Feb.96 44Aug96, 44Feb.97 
Do 44% second preference ..............0665 ‘969, 532)» |100) 77 | 82/77 81) mil | 82) 728 nil. ni =| oil, | nil, 
Do ARBITRATION ORDINARY STOCK.. 11, 259, 282 » (100 | 1932119} 21 | mit (217% 18% nil. nil. nil. | nil 
Lond., Til., & Southend 4 % deb. steck...... 771, 134) ” 100 1524 1523 150 1514 2 18 $)1533 150 4 July95 4 Jan.96 4 July96) 4 Jan.97 
Do4 % preterence a ec oat 400,000 5 \100 \148 148} 1463 148 | 2 14 5|150 1463 4 Aug95) 4 Feb.96 4 July96 4 Jan.97 
geal a RelA 304,100,» 100 {147 147 146 |L47 | 2 24 91151 1454 4 Augd5 4 Feb.%6 4 July95} 4 Jan.97 
BID EOUL  cicvaspesecsscunsevensoncbensbussssisesees 230,250, » (100 a7 1484147 147 | 2 14 9150 1463 4 Aug95) 4 Feb.96 ‘ July 96 4 Jan.97 
Do ConSOLIDATED STOCK ......000.00...s0005| 1,338,350| a 1314 m4 130 1324 3 6 61344130 OAug9 53Feb.96, 2}July96| 6 Feb.97 
Manc., Sheff. & Lincoln. 5 % deb. stock| 300, » (100 178 otk 17241724 2 18 $|1835 1724 5 July95, 5 Jan. 96 5 “July 96 5 Jan.97 
Do 44 % debenture atock .......ss000..00000 0,114,325) {100 |1€05 160 1584 1603, 2 17 0/1634 1584 4aJuly95 4}Jan.96) 44July96) 44Jan.97 
BME EBA DOU, sessnnnrerrteessenecsves 1,066,08?, , 100 [15541554154 15¢4 2 18 0158h154 | 44Aug95, 4}Feb.96 44Aug96 44 Feb.97 
DO BE F BESESTOMCS  cvscensvnesccc0w o0000080: 366,695| » (100 110 110 110 110 | 2 79 31137 108 | 3tAug95| 3}Feb.96' 33Aug96 34Feb.97 
BO GF BENIN sen ciccce covienscven visoonens 872,000, » {100 2025 cook 200 2024 219 6/2078 200 | 6 Augo5, 6 Feb.96 6 Aug96) 6 Feb.97 
Do 5 % guaranteed stock ........000..ceeeee 628,306, » (100 16851688 1684 1688 2 19 61704168 | 5 Aug 95) 5 Feb.96 5 5 Augyé) 5 Feb.97 
Do 5 ¥ perpetual, preference ..............- 1,008,000, 5, 100 (1664 167 1653 1664 3 QO $172 165 | 5 Aug95) 5 Feb.96 5 Aug96) 5 Feb.97 
Do S. poenaient % rent charge ............ 448,980 ,, (100 136 136 134 134 | 8 0 6138 (134 | 4 Aug$5\ 4 Feb.96 4 Aug96) 4 Feb.97 
Do ou» 5 %irredm. Delt sod 490,000 ” 1100 L703 44 1704 168 168 | 2 19 9) 11724. 168 5 Aug95, 5 Feb.96| 5 Aug, 5 Feb.97 
Do _ 4} %(rent charge)......... | 1,797,428) » {100 146 146 143} 1444) 2 19 0150 1433) 4tAug95) 4}Feb.96 44Aug%) 4}Feb.97 
Do 4 % preference ........ssssessecsesresereee: 1,100,000 » 100 |1353 136 134 135% 219 $)138} 134 | 4 Aug95| 4 Feb.96, 4 Aug96) 4 Feb.97 
Do 5 % preference, 1872 .......sseeeeeeee 1,000,000} 5, (100 11574 1574 15341552) 3 & 6/1654 153} 5 Aug 95, 5 Feb.96 5 Aug) 5 Feb.97 
Do 5 %, 1874, pref..cesccserssseessesseessseseese} 1,080,000) 5, (100 (1574158 (153 155¢ g 4 6163 153 | 5 Aug95| 5 Feb.96) 5 Aug) 5 Feb.97 
Do 5 % 1876, preference ..........0....000 1,500,000, , 100 135156 153 - 3 4 91593153 | 5 Aug9d| 5 Feb.96 5 Aug9«| 5 Feb.97 
I MR BE occ icscsssnnassennsnienneid 1'000,000/ 5, |100 /154 154 (150 1524 gs 5 9160 |150 | 5 Aug95| 5 Feb.96 5 ‘Aug96) 5 Feb.97 
Do 5% 1881, preference ........:0...00000- 1,380,000, » (100 153 153 150 1313 3 6 3\1564150 | 5 Aug95| 5 Feb.96| 5 Aug%, 5 Feb.97 
Do 4 %, 1889, preference .......ese0.000000-. 1,500,000, ,, (100 11831184116 1174 3 8 6/123 116 | 4 Aug95, 4 Feb.96 4 Aug96, 4 Feb.97 
Do 4 7, Bey MRE, cusnovevcecenescnessesenens 2,250,000) »» 100 2164 1164114 1144 g 10 3, ‘1193 114 | 4 Aug95. 4 Feb.96 4 Aug96} 4 Feb.97 
Do 5 7 , 1894, pref. pbisticuvesis Venbiateuhenus 1,346, 750, 5» (100 \1273 125 1284 1264) 3 79 3\133 \1254! 5 Aug95 5 Feb.96 5 Aug96) 5 Feb.97 
Do ORDINARY STOCK vasssesseesseesveeseessees 1,002,133,» |100 | 52 | 52 | 50s 5l | 2 9 6| 54 | 504) 0 Aug95| 1}Feb.96 1 Aug96 1}Feb.97 
Do preferred ordinary 6 % max............. 9'245,210| y (100 | 74 | 77.) 7%\3 5 3 $3] 713) 0 Aug95, 34Feb.96 2 Aug%| 5 Feb.97 
Do deferred ordinary..........s.sessesseesseee) 2,245,210) » [100 | 293) 234 Ay 233) nit $02%\ nil | nil. ¢ for 89) nil 
Do 1894, 3 ¥ till March, 1898 ..............- | 1,840,000\_ » 00 | 444) 454\ 4441 45 | Gg 23° | 49} 445, 3 Aug95| 3 Feb.96 3 Aug96, 3 Feb.97 
Do London Extension ..........:0.0:.00000 | 4,200,000! is | 654) 654 64 654 4 17 | 693 64 | 4 Aug95, 4 Feb.96 4 Aug9%6, 4 Feb.9 
Maryport & Carlisle Orb. STocK............. | "777,800| Stock \100 1774/1772 1743 1744, 3 8 9/1824 1745) 5 Sep. 95) 54Mar96 6 Sep.96) 6 Mar97 
Mersey perpetual 5 % deb. stock ............ | 116,600) 1100/70} 70/ 70/79) mit | 70) 70) we | owe | 5 July$7\nil. _ 
Be GE CB resccsevcescsnven0008s50000 | 1,084,553) 2 20, 13) 14) 13 12s nil 14 1} oe | mil. 
Metropolitan, 44 % debenture stock.. coe} 858,263} Stock | 100 \1694)1694 1684 1684 2 74 6 1694 166 44July95| 44Jan.96 44) uly96 sian 97 
Do 4% debenture stock ...........6....0665 2,293,311! y» 100 11514)1524'1509 15's) 2 13 $|1534 150 | 4 July95| 4 Jan.96 4 July96) 4 Jan.97 
Do 34 % debenture stock ..........00....00055 "555,680 » {100 1324)'324 1323 1324) 2 13 3|1334)1304) 34July95| 34 Jan. 96 34 July 96, 34Jan.97 
Do 4 ¥ perpetual pref. ....c0esesseececeeees 2,502,038) 4», |100 /145,/147 1455147 | 2 14 6/149 (144 | 4 Aug95| 4 Feb.96 4 Augg%| 4 4 Feb.97 
Do 4% perp. pref., 1882 ....0..........-| 83,170} » {100 114551454 1458 1453) 2 15 S\1474 1455) 4 Aug95| 4 Feb.96, 4 Aug96) 4 Feb? 
Do 4 % irredeem. pref., 1884 ...............| 250,000) 5, 100 [145 4|1458 14531453) 2 75 3)1474/144 | 4 Aug95) 4 Feb.96 4 Aug96 4 Feb 97 
Do 4 % preference, 1887 ....c.cseeccee- «|  200,00C) 45 /L00 |1454)1453)144 1444) 2 15 6|1475 144 | 4 Aug95| 4 Feb.96 4 Aug96 4 Feb.97 
Do 4 % new preference............ din cavenents 124,905)» 100 1454/1459 1434 1434) 216 (\1474) 1434 4 Aug95! 4 Feb.96) 4 Aug96, 4 aes 
Tho 44% PCOLOTENle ...cccesscerscsessecesseees 350,000 ,, (100 1484) 151 {1483/1493} 2 17 0. 151 |146 | a 43Feb.96, 4gAug96) cre 
Do 34 % preference ............000c0...eeees 150,000} ,, \100 {127 127 |127 127 | 215 $\129 127 | | 34Feb.96| ShAugs6 34Fe = 
Do 3% guaranteed............cesceseeescseerees | 100, 000 »» 100 /1055\1053)1054 1054! 217 O|107t 1054) 3 Aug95 3 Feb.96 3 Aug96| 3 awl 
Do CONSOLIDATED STOCK .........c00..-.00005 5,281, '830| » — |100 Wada 419 [111 (118 | 2 16 0119 | 08 | | 22A.ug95! 3 Feb.96 3¢Aug96) sree 
Do Surplus Lands stock (nominal)......... | 2640,915, ,, (100 | 95 4 964) 94 | 96 | 2 15 0) 963) 94 | 28Aug95| 2§Feb.96 23Aug96, ree 
Metropolitan District 6 % deben, stk......... | 1,211,625} ,, {100 2154/2159/213 [2148 2 16 6/2184)213 | 6 July9$5! 6 Jan.96, 6 July 96) 6 Jan 7 
Do 4 % deb. stock .......s-secsseseeeesccscseees 727,200, }, {100 [143 (143 [141 [141 | 2 17 3\147 | ‘141 | 4 July95| 4 Jan.96 4 Tuly9e| 4 4 snot 
Do Richmond Ext., 4%, sec. on Mid, rent| 350,000! » {100 (143 1143 143 (143 | 2 76 6! 454) 143 | 4 I 4 Jan. 96) 4 July96) ¢ = 
Do Ealing Extension 44 Yrentchg ......... 250,000' ,, |100 |157 \157 155 11564) 2 17 $) 15741524! 44Jul 44Jan.96, 44Jul 96 
Do Fulham Extension 44% rent we ia , 300,000; ,, 100 157 15721 2 18 § 1574 (1564) tfaplos 440ct. 95, 44Apl.96 toet 2 
Do 4%Perpet.Guaranteed Stock . ....{ 1,250,000, ,, 100 1364) 37})133 | 11334) ¢ oO ( 138 1133 | 4 Sep. ost 4 Mar96) 4 Sep.96} ; 97 
Do 5 % preference, issued at 68}. Ssvindehaisthes | 1,500,000; ,, 100 5 ‘O54 94 | oral $ 0 es a i. Sep.95| 2hMar96) 34Sep. “ = 
Do Oxpinary Srock.. = — i 100 ort 28-8,| 964) 272) nil. "| 99 nil. nil. nil, a 
Midland 3 % debenture stock .......6000000000: 28,272,228) » {100 |1165 Hig 54 1172 211 3 iy ity 3 July95| 3 Jan.96, 5 July96| 3 5 Sanat 
Do 4 %consolidated rent charge............ | 3,899,121, 4, |100 1534 15341149 151 | g 13 3! 1544, 149 | 4 Aug95| 4 Feb.96| 4 Aug96 4 Feb 91 
Do 4 % consolidated guar. pref............ 5,994,577 » |L00 |153,|1534 151 | 2 723 $) 1544) 149 | 4 Aug95)| 4 Feb.96, 4 Aug 4 Feb97 
Do 4 7 perpetual preference ............... | 27,305,475) 100 1524 ‘sat 1494 1504) 2 73 3 154 1483) 4 Aug95 4 Feb.96| 4 Aug : Feb.97 
Do ConsoLipATED ORDINARY STOCK......| 34,558 273,» |100 bei 1649169 | 3 11 O72 ‘64a 4 Aug95| 64Feb.96) 5 Aug 96} ¢ Jar.97 
Mid. and G. N. Joint “A” oo... | “1:200,000, " |ioo |... 1gali10 M24}... uusgti0| |. || 8 Suly98) 2 Shy, 
M.G.W. 4% debenture stock ............00055 | 1326014, *, {100 46, 145 146) 215 8147 a 4 July95| 4 Jan.96) 4 July 44Jan.97 
- Do 44 % debenture stock ......ssececeesses 769,339, |100 pre\lde- jist 154| 2 22 i164 151 | 4July95| 44Jan 96 44July init 
Do 44 % debenture stock .....0066 secre: | 201,700, ,, (100 1624|1624 1623] 2 15 6 1624 1624) 44July95) 44Jan. 96 44July96, 5 Marl 
Ee PINOY ..ci:ttinsecuinnssasnvenssantts 300,000 5, |100 |174x 175 174 175 | 2 217 S177 \174 | 5 Sep. 95, 5 Mar96) 5 Sep. 4 Mar97 
Do 4% proference ........ss« ssssesesssseseeoe- 885,350, 7”, |100 \i44 {144 [140 (1414) 2 76 6,144 [140 | 4 Sep.95 4 Mar96| 4 Sep-9 4 yi 97 
Do 4% rent charge ....cocssesccccessssseeeee| 452,236 ,, {100 1433) 1432. 142 142 | 2 16 $145 142 4 Sep. 95, 4 Mar96) 4 oop 4M 
Do CONSOLIDATED STOCK ....ccsceees00s000 2,370,000}, 100 [1114 112} 109 1124) $ 77 $)1149)109 | 5 Se .95| 4¢Mar96| 4 Sep. 0% Ap Jan. 
. Mid-Wales “A” 44% debenture stock......... 283,438’ ,, 1100 00 |1403/1404/1374 1374! § 5 911474 1374 44J uly95 a 96) 44Ju ye Jen 
North British consol. Lien stock 3%......... 7,081,845) ,, (100 111 (11) “|1095 1103] 2 14 6,1123|1094! 96 | 3 Aug.96) ; Nord 
Do3 % debenture stock ........cs0s00000-00- | 12,792,959, |100 ba, 115p}1124 114 | 2 23 0/1154 1124| 3 May95 *3 ‘Nort 3 May96) 3 N 
Do - BEDS chccesiovesesecses | 407,565! ‘100 111g 11251115 1124) 2 13 SLL2H 1114 
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“PRICES OF THE (Last yrs. PRICESOF, 
CaPirTAL. | Monta. \diva yld| 1897. DIvipEnpe. 
NAME. Shar ‘ae ' - Investor | a 
iad ae" or ‘| 3 | = : 3 at Latest = # | Rate — Four. 
£ 30 . Sh per Cent. per Annum, 
h British aa al ae ” —_— ne | | i =e)  & z PerCent.| 5 | \S$ ” ia 
North British consol. 4 % pref. stock, No.1} 2,444,129'S ee ee ee Se iain 
Do consol. 4% pref. stock, No. 2.......... ee — 100 ‘laae nea ar 146} x2 7 14 6 1503146 | 4 Oct.95 $ Aplse 4 On. 08 6 Auhe 
Do Monkland (ord.) 6 % preference........ 563, 376) » (100 20812 L lalx) 2 26 9)1454)141 | 4 Oct.95 4 Apl.96) 4 Oct. 96 4 Apl.9o7 
ere nes = Stenger 445, pret. aS 2,422,485 1909 1615 161 seialiset nat 2 18 0,208 |2064) 6 Oct.95' 6 Apl.96| 6 Oct. 96 6 Api.97 
Do 5 % pref., 1865 .. .... von TD ge7'379, no bits “y Se 1584 x? 16 916141584) 440ct.95) 44Ap1.96) 440ct. 96 44Ap1.97 
Do 5% convertible pref, 1874 .. | Gags! * jee tas = 17s 39.1724 x8 13 61764|172}, 5 Oct.95 5 Apl.96 5 Oct.96 5 Apl.97 
Do 44%, preference, 1975 .. paige 2,290,889) ” hoo ++4 sara 221724 x2 18 uv 176 |1724, 5 Oct.95 5 Apl.96 5 Oct. 96) 5 Apl.97 
Do, do convertible at holder's cution 604885) ” “ eo? aa 1384 1584 x2 16 9 1624) 158 440ct.95 44Apl.96) 440ct.96) 44Apl.97 
Do5% prefer. 1879—convertible........._ 605,728! ” hoo oy 175° no 1583 x2 2 36 9 1614/1684! 440ct.95 44Ap1.96) 440ct. 96, 44Ap1.97 
Do 4% prefer., 1884, conv. July,’89.. B74 114 ” or oe a + 17Ox 2 18 9175 |170 | 5 Oct.95, 5 Apl.96} 5 Oct. 96) 5 Apl.97 
Sat eret 1008, ecnv, Ane 1000.7 cen” (te aa as 110 140x217 $1434 140 | 4 Oct.95, 4 Apl.96 4 Oct.96 5 Apl.97 
Do pref. ’90 conv. (4 % from Feb. 93 eee. 37 1,003, 940) ” 100 142t 145 2 139 140x 7 i? 8 1444 140 4 Oct.95 4 Apl.96) 4 Oct. 96 4 Apl 97 
aa ima! "le i 142) 199 |130x| 2 17 6 1439)139 4 Oct.95 4 Apl.96, 4 Oct.96| 4 Apl. 97 
Do 3 % OxpINARY PREFERENCE........... 6,741,371| * ‘100 24 894 arlade ss 1334) 1382) 4 Oct.95 4 Apl96) 4 Oct 96) 4 Apl.97 
Do crdinary ...... sentence] 91168,856| ™ |he0 | 494] 48°| 398! aidlee 25 91 48°| 998] 0 Oct 951 14A5L96) 1 Oct.96) 3 Apl.97 
North Cornwall 34 ° a Ean 62,000 ” hoo ont a5 E.., 413)x2 15 9 48 | 394) 0 Oct 95 14Apl.96) 1 Oct.96; 1gApl.97 
Do 3% Guaranteed .................. 108,000 *; 100 110. 110° 109° 109" a elie’ e —< wee 
Do 34 % (Guar. by ID cpcecacas 75,000; 7” '100 (1303 1325 128 io. oe ot + | oe | 8 Mar97 
Do4 % aid GUNG on. cccnccccscscss 75,000,” 160 . 998 $7 128} 2 L$ 6)1324)128 | J » | 39Sep.96 
— 2 75,000, : 1100 27} 74 ort pe ai mH a ad ~~ | pas 
tern—3 % debentur 71, ” | + es 272) 243) aes eco on 
ee pier | punto... "san 303 ” — oe, aoe “er 1165! 2il 9 1184} (15 | Half- yearly, 1 \Jan., 1 Sally 
Do Nort-EastERN “Consoms”.......... “| 96%549/688| ” 100 117 73/1763 1684 17441 3 13 0 tou eel 434 Pe Ree 
North London—44 % debenture stk. | 064 366 ” has saa ae coal 1744) g 13 ¢ 18 24) 1688 4}Aug95 63Feb 96, 54 Aug96 74Feb 97 
ref. , 5%, when ord. divnd. a. above 547, 700,000 : '100 180 1801177 Seer 2 - ; 172 cent ean . a 44July96 Spren.8F 
_ d preference 44%... - A 250,000) ” 1100 \1673,167 741054 1774| 2 16 $183 \1774 44Aug95. 54Feb 96| 44Aug96| 54Feb 97 
en S2.... | a > oo 673 167 165: 1654, 21h 6 1675) 1654) 4hAugid) 44Feb 96, 44Aug06| 44Feb 97 
N Stafordshire— 3:Cous Deb. Sti") 2745°990| "too 15% 16 agaist] #22 cluetlia| ©” | s-00.90| S domed o'Jan.97 
5% Trent and Mersey Nav..........._. ee os | 2 Cee ulyJo an.97 
Do consolidated 3% preference. ta 26331333, 5,12 a3, 1134 ar an oo $a Sy he 5 July95) 5 Jan.96) 5 July96) 5 Jan.91 
ONSOLIDATED STO | ‘ a ‘eb. 
Nottingham Sate ae 7 seemed 5,230,140 ” - ~ 4 — 13 s 8 9133 |1274 3hAug 95 44 Feb. 96) 4 Augd6} 5 Feb 97 
Plymouth, Devonport, he ear taaed 220,000! ” oo | haat 940) 274,12 274 x2 15 0130 1273) atic 5 34Mar96 3s | 34Mar97 
S.-W. Junction ......... 44% pref 300,000, ” 1100 |L aie — 140; x2 17 6 141 |139 | . | 4 Jan.96) 4 Ju ¥96) 4 Jan.97 
Be Ord. Shares sveresesesacsrrerneesne 352,250! to | i0 "es 71 63 _ get 9\ ail ef 24Mard5 3/4 Sep.95 oe : Tost 96 
ortpatrick & Wig ae Pee OU! © ‘|. ~ oo 2 6 ) ep. 5) ard6 ct.96 
Pat Talo Rallnay & Decke ty si ee 300, 980} Stock | . 130 130 130 = 22 a 1274 3hApI.95 "B40et, 95 ShApLOO 340ct.96 
Ne | 500,000 a wat ies « emaciated 
~ aaah ~\ MRRe adige Nae OO Eata 10 | 10 9 93: 92 94; 3 4 9 94 D4) 38 % out of ca ‘ital luringcon struction. 
ee eee me deb, stock......... ~~ an) Stock | 4 132 132 127 1293 3 2 31334127 | 4 July95) 4 aan 4 July9e 4 Jan.97 
a. sian zie - | 138 - ™ $19 3) ai _ 5 a 5 xn ifareeaa| ee 
Meiwistienl Att) Gi aol ) oy, 1] ; ni nl Mar96) nil Sep. 96 
one Pepi ab EE | ee Stock 100 1514 1513 a 150 | 2 13 61534150 | 4 July95, 4 Jan.96) 4 July96) ren 97 
iene Stock Repeenaensainsee sb | nal = ag 1145 146 . ties |215 § 14 #1434 4 Aug95, 4 Feb. 26) 4 Aug96) ; Feb.97 
and Monmouth 6 % slats aed caael a a e759/2 pte 2 272) s 13 627792 724) 74Aug95 8}Feb. 96/10 Aug96 10 Feb. 97 
ia. | 80,000! > ial a 424 424 216 6) 43 424 5 Aug 95 6 Feb.96, 5 Aug96) 6 Feb.97 
a en eaneesarrieeneee + a by 0, | 2 si 3 — ae ue 0 4 53 We Aug $513 Feb.96) 1 sAug96) 1 Feb.97 
“<w Be” vrecceseseesees ‘ | ase | one = o -_ 
South Eat, nee. rent charge| 1456085! Stock | aoe | j218 ot 218 2213 2 14 6 221}218 | 6 July95 6 Jan.96 : July9Fj 6 Jan. 97 
Do = 5% Racnsananasenretas | a » | (152 24 15241504 1514 3 13s § 154% 1504 4 July95 4 Jan.96) 4 July96) 4 Jan.97 
Do = 3% ete eeeeeeeeeeee eee ees) rr D) xy 100 11893 1894 1884 1894) 2 13 $1924 1884 5 July95 5 Jan.96 5 July96) 5 Jan.97 
De ee 66, 4, (100 [1344 1345 1349/1345, 2 12 6 13641334) ShJuly95, 34Jan.96 34 July96) 34Jan.97 
Do Reading "Annuities stteees ae r }100 | 115 115 115 11S | 2 12 GIT |115 | 3 July95, 3 Jan.96 3 July96) 3 Jan.97 
an th % pe vs jaaeiaspbeheneriavs 984°300 . | 20 | 37 = a7 37 $ 13 6) 37 364 54Jury95 5kJan. 96 5hJuly96) 54Jan.97 
pened 4h pret rpe revennenracerl 2.172.580, Stoc on 68s cae 167 163} 2 13 9 1693} 1663 44July95 44Jan 96 44July96) 44Jan.97 
Do soneolit tea 5% eae Sepaec eae | Seu" a . oe _ eee ae oe 2 uf 3 1684 ow 44July95, 44Jan. 96 4h July96 44Jan.97 
Do 4 % Vested Companies stock .......... | ji975| loo |1473 148. [tae {hebal 2 16 olseseilasal 4 yeas S Jango] 4 Jukeoel & Jon. 
wa | 299,000 ” 74 464 2 15 0 i485 1453) 4 July95 4 Jan.96 : July96, 4 Jan. 97 
Do 3$% Pref. . "Seemenmeenaainaiaa senaee! o 160 7 1983 an tod | 2 15 —_ oot 4 July95 4 Jan.96 : aly 96 susan uf 
Do rename Soo Sevoadaneseedseneeneseesceses | p> | 2 15 ; aes pd uly 34Jan 
Bee ge] RAR =‘ hs S| 2 as HAN SER Tun ganas GU 
z_Do deferred ord.—div. after prek | oe Hoo BAA Ap 199 195 | 44Aug95) 7h Feb.96 6 Augd6 6 Feb.97 
ane 3% (8 ae oe after | “4 ¥ soe oe! .” Tr $1133 2.19 6 115$105$ 14Feb.94 2 Feb.95 23 Feb.96! 33 Feb.97 
Do 4%,’ pref. stock, 3889" rssserssnsen eee 311i ” hoo | 113 a 113 (113 2 13 6113 lilg 3 July95 3 Jan.96 3 July96, 3 Jan 97 
lames oo. ar ress 5'192°284! ” ie a 3 eo 144) 2725 9145 144 | 4 July95 4 Jan.$6 4 July96 4 Jan.97 
Waterford a Centeliecant 9 ic, oo) gsgisa) }, |100 | os 99° $3) 02 3 8 ; + Old ee et sian 07 
a eeaeee* tees ” U . eee eee j an. 
Dot 7 disbenfure stock sn reinedeatit atk aoa 74 9 ae | ‘141 a a 141 3 4 6 141} 141 | 44 July95 a 44July96 44Jan.97 
fe ag ine 7 oo os hoo j1298) 7129 129) $ 2 3130 1233, 4 July95 4 Jan.96 4 July96) 4 Jan.97 
De a4 Sametnal nook Sickbeedeeitihetsrssvces 701,179) 45 pee | 118 18 117 7 i 8 6 6119 114 | 4 Sep. 95 4 Mar96 4 Sep 96, 4 Mar97 
Do Ganexany oo shite ornenenee 57 50) a 100 | i or oo 90 91 217 39 7 99 ses 34Mar96 1{Sep. 96, 34 Mar 97 
aterloo and City I scenes caneesl ie 60 | | 4 ut 4 +y nil te 17 | nil. nil. L 2/6 'p- Mar9] jail since 
’ “* a i eee ‘3a ° 
Do peek oat 3% tab... guaranteed {| 210,000 Stock j100 |: tage nag nage), 3 M “96 3 Nov96 
Ween ucla : y N.B. {| 689,500, ,, |100 W114 1114 11141114 2 24 $1114 110}! 3 May95| 3 Nov.95 ; May96 3 Nov 96 
Do4 ¥ ib Quay 4% ~_ Bi vccssers | 174,089) ,, 100 |i249 1254 1249 1244 $4 6 1255 1214] 4 Augd5 4 Feb.96 4 Augi6) 4 Feb.97 
Do 4% Deb.; ee sevseseeee] 194,960) 9p ‘100 |110} 1104 1094 1094 2 23 0115 108 4 Aug95 4 Feb.06 4 Aug%6) 4 Feb.97 
——* & Ds sesesereeessscesessesseect__ 122 M18) _|tO0 [1024'1024 1024 1024) $ 18 _3'1044 1024| 3 Aug9d 1 Feb.96| 4 Aug96 4 Feb.97 
imz IN DIAN RAILWAYS. 
thea 33°” L. guar. 35 till June vo, sce nae morn ger aires eae emmanteterr mn ee even 
ph eas aiese edie salient staneens 1,450,760 Stock = ‘ lane ath “17 : 6 3 10941034 et on 96) oe ry = 
r staan 1212 6 11} il 82 p.s.Jan. aly an 
al and North. Western( Limited). ao 2,200,000 Stock'100 |1325133 13051324, 3 3 1354/14 |2; *,May95 54Nov.95) 34Jne. 96 5§ Dec.96 
Do 34 ans " lic ee ~ a | 13 | 108 193 i04| $1 ¢| 10 io} 4June95| 4 Deo, 95\ 4 Jne.96| 4 Deo.96 
Se | ee ets f ag ef ee fa a  sleascined 
Be Cnet (L) g. 34%+4th profits. ee 1,000,000 10| 5| 6 | 6 4 | $19 6) 66) 4 4gJuly95 4; 9 ,Jan.96|445.July9%6| 43 7an.97 
Dooars, L. 50,000\Stock |100 [122 |122 122 122 | ¥ 14 O|123 |122 | 5yJuly95 3 3*Jan.96| 6 July96) 3°Jan.97 


Bengal Na eves 
gpur (L)gtd. 4% + 4th pfts.......... 
Bombay, Bar, & etd, 47 59 p | 


eee rete reenet 


3, 000 





100 





100 \118 {185 1174118 3 8 
2314'236 230 1235 | 3 7 


S119 |114 4 Jne.95 4 Dec.95 4 Jns.96| 4 Jan.97 
0.2374|220 | 64July95 10 Jan. 96 64July96) 94Jan.97 
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PRICES OF THE Last yrs. PRICESOF ————— 
CAPITAL. j Monta. divs. yld.| 1897. | DivipENDs, 
— —_— -—_— Investor —— —— sunatiptiiiesinsiia teincen tiaras aa 
NAME. | \Share) 5 Y)/%) 4) @ atLatest g ¢ | Last Four. 
Subscribed) or “3 2 | te S | Price. | 4 B | Rate per Cent. per Annum, 
| £ |Stock'* 6 18 § PerCent gs § * Interim. 

Delhi Umballa Kalka,L., 4% deb. stk.......... 300,000 100 100 114 115 112 1llax 3 11 3115 112 , 4 Apr.95 4 Oct.95 4 Apl.96 4 Oct.96 
| | ee INE hic ctincpdencthdtvsesedion: 800,000, 100 100 109 11141084110 | 8 1 6113 108 | 24Jne.95 4 Dec.95 3,,Jne.96 3,%;Dec.9€ 
| Eastern Bengal—4 % deben. stock... 348,666) Stock 100 1455 148% 14841484 2 14 31504148 4 July95 4 Jan.96 4 July96 4 Jan.97 
| | DoA Annuities, ceasing 1957............... 41,914\Annty| £1 26 | 263 254 26 $15 € 27 | 253' £1 Annuity, less 3°787d for’ expenses 
| Do B Annuities, repayable 1957............' 74,936, Annty, £1 33 33 314 321 217 6 343 304 Do do & 1/8}, for skng fund 
ik East Indian 44 Y perpet. deb. stock... 1,435,650 Stock 100 1684 168} 1664 1663, 2 14 9170 161 | 44Apl95, 44 Oct.95 4$Apl.96 440ct.96 
| Do Annuity A, ceasing 1953 ...... 147,028 Annty| £1 28 | 284 274 28 | 3 12-6 30 27 | £l per | annum | annuity Apl.; Oct, 
1 Do C, 2/6 ded. for sinking fund ... 76,930; ,, £1 | 31 | 31 | 304) 31 | 2 JE =o 33 | 2S | ‘ 17/6 perann. Aprl. & Oct, 

i} Do ann. cap. g.4% +4} sur. prfite ............. 3,046,150) Stock 100 140 140 138 140 3 10 31443138 (45/July $5 57/6Jan96 47/60 ly96 52/9Jan97 
Do do, class D, repayable 1953 ............| 3,503,850), 100 1464148 (145 1464: 3 2 81504145 39/4Jly9551/10Ja96 = 41/104 July 96 

i Do Ann. B (less 1/4 skg fd.) repybl 1953 624,000 Annty| £1 33 | 333 32 33 2 16 6 35 | 304/18/8d per, annum | annuity Apl. Oct 
i Great Indian Peninsula 4% deb. stk. 2,761,450 Stock 100 15141515149 1514 2 13 3153 149 | 4 July$5, 4 Jan.96 4 July96 4 Jan.97 
Do Capitat Stock—guar. 5 % ... 20,009,000' ,, 100 172 1754170 174138 4 9180 1672 5C/ July95 58/4Jan96 50/July 96 §2/6Jan97 
: Indian Mid. L.gua.4%& 4 surp. profits 3,000,000 ,, 100 118 118§116 117 8 9 G119 1144) 4 July95) 4 Jan.96 4 July96 4 Jan.97 
i Madras, guaranteed 5 % by India 8,757,670, ,, (100 1694171 167 1695 219 6176 162 5 July95 5,\, Jan. 96 5 July96. 5 Jan.97 
' Sea neni Aiea 999,960 ,, (100 1595161 1594159, 3 © 616341544 4gJuly95! 4fJan.96 43July$6 43Jan.97 
i a a 500,000 ,, 100 14951495 1483149, $3 O 915331444! 44July95 44Jan.96 44July96 44 Jan.97 
rf Nilgiri, L., 4% deb. stock............... 150,000 —,, 75 75 | 75 | 7575 | 4 0 6 77 75 na oe 4 July96, 4 Jan97 
|} Nizam’s Stat2 Rail. Gtd. 5 % stock | 2,000,000; ,, 100 1214123 121$121¢ 4 3 0125 1214 5 July$5) 5 Jan 96 5 July86 5 Jan.97 
} Do 4% red. mort. debentures ...... 1,200,000 ,, (100 112 113 111 112 $22 0116 111 | 4 July95 4 Jan.96 4 July96 4 Jan.97 

Oude and Rokilkund 4 % deb. stock 384,700 ,, (100 100 1100 98 160 4 Z 9100 98 | 4 Apl.95 4 Oct.95. 4 Apl.96 4 Oct.96 
3 Kohilkund and Kumaon, Limited ... 200,000 ,, 100 135 135 185 135 3 17 3136 133 5¢,Jne.95 57,Nov.95 57, May 96 57, Nov.96 
: 5. Scinde, Pun., Delhi, Ann “A,” 1958 + 71,097; Annuity 26 26} 244 26 3 13 $3 27 | 243 19/10 ann. Janu ary snd J uly. 
| Do B WU (less 1/8143 Sinking Fi.+ 300,264) Annulity | 32 | 52¥ 314 32 | 2726 9 34 29% 18/2 ann. Janu ary and J aly. 

1 South Behar, Limited .................. 350,000i 10; 10! 7% 10} 10¢ 104 ww | we) wee 1/18 Dec95 1/4) Jly96 2/8 Jan.97 
of Do 33% deb. ttock, red................ 250,000 Stock |100 1054 1055 105% 1054 £ 6 9106} 104 a. | we | Bhd Uly96! 32Jan.97 
7 South Indian 44% per.deb. stock, gtd. 425,000 ,, \100 1675 1675 16741674 2 14 31674163 | 44July95) 44Jan.96 44July96 44Jan.97 
1 Do capital stock..................5. 1,000,000 ,, (100 119 1224119 122 3 14 €1224119 | 34July95) 4 Jan.96 4$July96 45Jan.97 
ai Sthn Mahratta, L., 34% & 3 of profits 3,500,000, ,, (100 120 121 (1195120 83 215 61223119 | 44July95) 44Jan.96 4iJuly96) 43Jan.97 
oi Do 4 &% deb. stock and bonds ...... 1,200,000 ,, |100 127 127 (125 125x 3 4 G129 1244) 4 Apl.95) 4 Oct.95 4 Apl.96, 4 Oct.96 
Ht Southern Punjab, Limited............ 966,000! 10/ 4) 7| 7| 6 Tx 2 0 O 7% 44.» | we | ShApl 98] 340ct.96 
au Do 34 % deb. stock red. ........... 500,000 Stock 100 107 107 105 105x 3 6 91074105 sain) one 34Apl. 96, 340ct.96 
ie West of India Portuguese, guar. L... $00,000 ,, 100/81 81 70,75 '615 6 85 | 70) 5 July95| 5 Jan.96 5 July96) 5 Jan.97 
lee Do 5¥% debenture stock ............. 550,000'  ,, (100 10541054100 1014 4 79 91084100 | 5 July95' 5 Jan.96 5 July$6 5 Jan.97 
i a ie «ess 2°71 for expenses and pensions. a er ee 2 oo oe ot Regie 
; 4 a T T Ty ¥ - te Ti 
al COLONIAL RAILWAYS. 

lee Atlantic and N.-West. 5% Guar. Ist Mort oe ee Pare ert <, aa a ae, sit A Ee | 

in leased tu Canadian Pacific | 1,330,000 100 /100 121 121,120 121 | 4 3 61214118} 5 July95 5 Jan.96, 5 July96| 5 Jan.97 
lat Calgary & Edmonton 6% Ist Mt. Bads. 1,121,700 100 1600/46 46 42 44 1312 S 51 42 6 July95, 6 Jan.96 t6 July96\16 Jan.97 
1a] Canada Central 5 % Ist Mort., (int. guar by 

lai Canada) 2% skg.-fd., Oct., 1899 254,400 100 100 106 106 0G 106 278 € 10631043) 5 Apl.95, 5 Oct.95) 5 Apl.96, 5 Oct. 96 
Hh Canad jan Pacific $100 shares ...,.............}865,000,000 $100 |$100 56 | 263) 463 474 4 4 S 584) 463,14 % (actual) Feb 96 2 Auge6 2 Feb.97 
tH I SI esto cenepsninaieasies eh ......| £1,320,000, Stock|100 83 83, 79) 806 2 6 S32 794 4 Apl.95! 4 Oct.95\ 4 Apl.96) 4 Oct.96 
48 f Do 5 &% sterling Ist mort. bonds, 1915. 7,191,500 100 (100 117 11741153116 $17 6119 115} 5 July95 5 Jan.96, 5 July96) 5 Jan.97 
iat Do 34% 50-yr. Ind. grnt. bonds (1933)...|- 2,243,300 100 |100 108 108 1073108 8 3 61083107 3hJuly95) 34Jan.96, 34July96) 34Jan.97 
ite Do 35 % Inscribed Stock ............ a 850,406 1v0 100 108 108 1063107 3 5 91084106} 34July95) 34Jan.96) 34July96) 34Jan.97 
BL | Do4% Cons. Deb. Stock ............ . 9,318,000 Stock 100 107 107; 1053106 $ 16 $1073|105} 4 July95\ 4 Jan.96) 4 July96) 4 Jan.97 
lie Do Algoma Branch, 1 Mt. Bds., 5%..... 750,000 100 |100 115 116§115 116 4 7 §116}114 5 July95) 5 Jan.96) 5 July96 5 Jan.97 

Demerara—7 7, perpetual preference... 115,000 Stock 100 1623 1634 16231624 4 7 $165 |161 7 May95 7 Nov5 7 May96 7 Nov.96 
Do ORDINARY STOCK..............006. 165,000. ,, (100 | 493, 4931 47 495 3 10 £ 493! 47 | 3 May95, 3 Nov95 24May96| 1 Nov.96 

r Dominion Atlantio, ord. ............... | 280,000; ,, {100 | 204) 21 | £04) 21 oe 21 | 204 we 4 “ ose we 
Do preference......... .. cata | 270,006, ,, |100/92'92/91'91 521 9'95;91;) . | | 5 Dec 95| 5 Dee,96 
q Do 4 % Ist deb. stock ............. | 483,036 ,, (100 105 10531038 103x, 3 17 $/1053 103 ciety ks ae, 
Hmu Bay and Mount Bischoff (L) ... 60,00( §| 5| 8; 8} 8| 3| wit 3| 3 6 May92| 4 May$3) 2 May94/nil since 
¢ Do 44 & Irred. Deb. Stk............ | 130,900 Stock /100 | 83 83 | 82 | 83 5 9 S 85 82 | 44July95| 44Jan.96 4gJuly96 44Jan.97 
Grand Trunk of Canada—Orp. Con. rr... 22,475,985 4, |100 42 418 48 43. nil 53} 43] ei. =| oni =| soil. S| ol 
BO UME. CX bE. 000.0055 cor.2cce00s | 5,219,793; ,, (100 43 4?% 41 | 41 nil 453, 40} 4$Apl.93, 2 Oct.93) 3fApl.94/nil. since 
| Do Ist preference stock ............ | 3,420,00(' ,, (100 334; 314) 314, 32 | mil | 353| 313; @ Oct.91) 0 Apl.92) 0 Oct. 92) 0 Apl.93 
’ ; Do 2nd preference stock ............... | 2,530,000 ,, (100 19'19 18/18) nil 20 | 174) O Oct.91, O Apl 92) O Oct. 92) 0 Apl.% 
HE Do 3rd pref. stock ...006.....0.eeeee0e- 7,168,055 Stock 100 | 103:10/2'10 10! nil | 114} 10 we =| wee | 3$Mar84jnil. sine 
aia Do 2nd equip. mort. bonds 6 % ..... 414,30C 100 |100 1254125) 1252 1254 4 1S 9 12741244, 6 July95) 6 Jan 96) 6 July9€) 6 Jan.97 
Do 5 % perpetual debenture stock _ 4,270,375 Stock 1100 128 129 12731128 | 3 78 9/129 |125 | 5 July95| 5 Jan.96 5 July 5 Jan.97 
i| Do4% 3 — — 14,196,268, ,, {100 | 85 | 87}) 848 85x 4 14 5) 873| 62 Int. payable in Jan.,April|Jly.& Oe 
q Do Gt. Westn. perp. 5% deb. stk... 2,723,080 ,, (100 115 116 1143115 | 4 7 S118 [114 | §& Aug95) 5 Feb.96) 5 Aug 96, 5 Feb9 
Do Northrn of Canada 5% Ist mort..... 611,106) 100 |100 | 984, y8@4 98 | 983 5 2 6 994) 944 5 July95) 5 Jan.9¢) 5 July$6 ‘ia 
Do perpetual deb. stock 4% ... .... 347,990'Stock {100 | 84 | 84 83} 81 415 6) 85 | 824 4 Aug95| 4 Feb 96| 4 Aug96) 4 Feb. 
Do Grand Trunk, Georgian Bay, & Lak: 
a) Erie 5% 1st Mortgage, 1903 .............. 187,50C| 100 100 | $74 974, 974 97415 13 3) 98 $64, 5 Aug95| 5 Feb.96 5 Augd6) 5 ae 
i Do Hamilton & N.-W.6 %Ist Mort.........., 409,400! 100 |100 | 9294/1004 984 993! 6 3 6/1003' 98 | 6 Jne.9%| 6 Dec.95| 6 Jne.9E) 6 bes 
a Do Md. of Canada 5% Ist mt.,1908........ 458,600 100 1100 193 | 93 92193 6 8 6 93490) 5 May95| 5 Nov95) 5 May96 5 Hove 
% Do 5 % vonsolidated mortgage 1912.. 1,072,100 100 \100 | 91 | 92 904 92 519 $ 92/865 July95| 5 Jan.96| 5 July) 5 ee 
a Do Mort. & Champ. 5% Ist mort., 1902.. 103,10C, 100 |100 | 90 903, $0 90 7 18 G! £04) 884, 5 July95| 5 Jan.96) 5 July96, 5 Jan. 
a Do W.,Grey,& Bruce of Can.7% Ist mort. | Jeni QJai? 
a) bonds (leas. by G.W.of Canada)......... 98,200 100 |100 | 96 | 964 96 96 4 6 $98 | 98 37/2Jly 95|44/8Jan96/37/July 96)38/ 9] 
a Do Atlan. &St Lawrence shrs. 6 %......... 1,127,90(| 100 |100 1594 1594/1553 156), $ 16 $)160 |155y 6 Sep.95| 6 Mar96| 6 Sep.96 6 M 
'f Do Buflalo& Lke Huron 54% bds., 1st & 2nd 763,75 100 |100 139 11403137 137 4 O 45140})1363  54Sep.95| 54Mar96) 54Sep.96) 54 7 
ty Do Buffalo and Lake Huron shares.. ...... 525,132; 10} 10 12 | 12 | 218) 119! £ 9 S12) 117) 5}8ep.95) 5} Mar 96) 54Sep.96 os 
Bi; Do Chic. & G. Trk. 6% IstMort., 1900...) 861,652| 100 |100 |:00 1003, 987/100 | 6 12 © 100g) 984 6 July95| 6 Jan.96, 6 July96 6 came 
a Do do Junstion Railway 5 % bonds......... | 298,100! 100 |100 101 101 101 10) 5 0 3102 100 5 July95| 5 Jan.96| 5 July96) 5 Fan 
Do do 5% mortgage bonds esesevensccseseees| 196,190 | 100 |100 104 104 104 104 | 4 17 0105 103  € July95| 5 Jan.96) 5 July%) 5 jan. 91 
a Do MichiganAir Line 5% Ist mort.......... 144,700, 100 |100 89) 89) 894 89) 5 13 | $93) 85 5 July95) 5 Jan.96) 5 July96 5 Jan. 
? Jamaica 4 % Ist Mort. Bonds, 1945........... 1,446,800; 100 |100 103 034/102 103 | $17 $|105 (1013 4 July95| 4 Jan.96| 4 July96\t4 en 
y Manit.&N-West.5% Ist mt bnds, 1933......... 540,000' 100 100 | 423) 425 35 | 37), mil | 423) 35 6 Dec.91| 6 Jne.92) @ Deo oe Dea 
: / Manit. & S.-West Col. lst mort. 5 %......... $2,544,000'$1,000/!0 [112 |'194/t11g'12 | 4 10 6/1129 1113) 5 Ine.95| 5 Dec.95| 5 Jne.96) 5 ee 
» Mid. of West. Austral. 6 %, Ist Mrt. Debs.| 670,000 | 100 |100 | 274| 274! 27 273! nit | 274, 27 | 6 July93| 6 Jan.94| 6 July 94) nil tot 
Do 4% deb. bds., guar. W. Aust. Gov. ...| 500,000} 100 |100 |105 |1053/104)/105 | $ 17 © 106 |103}| 4 July95| 4 Jan.9¢| 4 July) 4 
7 Minn., St Paul, and Saulte St Marie Jet! 


Cons. Mort. 50-yr. Gold Bas. 


ein ah '$16,661,C00, $1,000!2064) 91 | 91 | 88j! 89 | 4 11 
~~} Partly in scrip. ~~} Half In cash and bal 





4 an.961 4 Jolyot| 4 Seal 


1_¢| 98 | 884) 4 July9s 


} Haif in cash and half in scrip. 
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COLONIAL RAILWAYS—Continued. 
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l r | Patcxs ov tus ‘Last yrs| Prices | asa ogi ad ne 
APITAL. ONTH. divs. yld., 1897. | 
NAME. paren tarreEennes — - —_ Reeien ‘iain -_ 
| | Share) 5 | wm) 3 | # | & at Latest! # | o Last Four 
Subscribed! or |/°3/ 8 >2/68/8) Price. | 2| E Rate per Cent. per 
a — nt. per Annum, 
£ Stock, | Ay | & = -~ 4 |PerCent| = | | i “Interim. we 
eee) Se | | | GOTO = EE ae 
| £sd } 
Nakusp and Slocan (gtd. by B. Columbis) 131,400! 100 100 |.» (106 106 106 | $ 16 3106 106 jain es 4 July$6, 4 Jan.97 
New Brunswick Ist mort. 5% st. bnds........ 600,000, 100 {100,117 118 |116})117 | 4 6 6120 |L16) 5 Aug95| 5 Feb.96 5 Aug96 5 Keb.$7 
Do Perp. 4 % Con, Deb. Stk. ............... 817,872 Stock 100 107 108 |106 106 | 3 26 © 108 105 4 July95) 4 Jan.96) 4 July9€) 4 Jan.97 
New Zealand Mid,L,5% Ist riort.debs........... 743,300 100 100 | 35 35 35 | 35 on 35 | 30 Coupons Apl. 95 to |Apl. 97 pajid in scrip 
Ontario and Quebec 5 % perp.deb.stck......... _ 4,007,381|Stock )100 |1444 1453 143 1445, 3 70 614541424 5 Jne.95| 5 Deo.95| 5 Jne.96| 5 Dec.96 
Do 6 % Capital Stock.........se+eesee-:+-:---| $2,000,000 $100 $100)1524 153 152 |:623| 3 19 $154 150 6 Ine.95, 6 Dec.95| 6 Jne96, 6 Dec.96 
Qu’Appelle, L. Lake and Saskatch. 6% Ist 
Mortgage, 1911 ......sssseesseeerereesessse-/ 770,000) Stock 100 | 334 324 33) 33h ... | 35 | 32 21/osh.39//scpAug96/E1 csh. £2\opFeb.$7 
Cent. 5 % Prior Lien bonas ......... 350,000, 100 100 10S 1068 LOT 108 413 6110 107 5 Aug95 5 Feb.96| 5 Aug96| 5 Feb. $7 
Do 5% Income Bonds ........ 676,006, 100 100 28) 28 27 | 27 | 4 12 6) 28 | 26; 1 May92 1 Jne.94| 1 Jne.95| 14Jn0.96 


hec and Lake St John lst mort. 5%, 


bonds, gtd for 10 years from ’89......... 780,000, 100 100 21 22, 193, 21; ... | 234) 193 5 July95| 5 Jan.96| 5 Julyg6| 5 Jan.97 
St. Lawrence and Ottawa 4 % bds.......... 200,000, 100 100 108 108 107$/108 3 15 01084107} 4 Ine.95) 4 Dec.95| 4 Jne.96| 4 Dec.96 


Shuswap & Okanagon Gua ... 


teseseserssceseess, 255,000, 100 100 | 683, 685 639 68) 5 17 6 713) 65 4 July95) 4 Jan.96) 4 July9¢| 4 Jan. 97 
Temiscouata 5% Ist mort. deb. bonds 5% gtd. j 






for 10 years from 1888 ...................:. 320,450, 100 100 | 124 123, 123, 12)... 144, 12 5 July95 5 Jan.96) 5 July; 5 Jan.97 
Do(St. Francis Branch) 5% deb., gtd. for | | 
10 years from 1890 ...........06. ceeeie es 140,000 100 100 174 174, 154, 155... 174, 15 5 Sep.95 5 Mar96| 5 Sep.$6, 5 Mar97 
Toronto, Grey & Bruce, 4 % 1st mort......... 719,000 100 100 |107 103 :07 108 $25 0108 |1064 4 July95| 4 Jan. 96) 4 July9€\ 4 Jan.97 
Wellington & Manawatu5 % Dbs. 1908........ 400,000 100 100 112 113 112 113) 8 26 0113 |111 5 Jne.95) 5 Dec. 93) 5 Ine. 96) 5 Dec 96 
Do 2nd series a RR 4.:. 160,000 Stock /100 l1t i1L LIL LIL J 29 3111 (LIL 5 Jne.95) 5 Deo.95| 5 Jne.96 5 Dec.96 
Do 3rd series _— RE 120,000 ,, 100 109 109 109 109 4 3 3110 109 5 Jne.95) 5 Dec.95) 5 Jne.$6) 5 Dec.96 
SO UEAINID o0se000ccccrcccnseccserevsoetertscseres 170,000 5| 1 Jho1h old RS EG GS «1h 1h 5 May93' 6 May94' 6 May95’ 6 May96 
AMERICAN RAILWAYS. 
6 % Ist Mortgage, 1908......... $1,750,000) $1,000 200 ibl4 Lig dldg illd) 4 16 1134106 | 6 July¥5) 6 Jan.96) 6 Julyy6) 6 Jan.¥7 
Alabama Gt |} 6 % debentures, 1906......... £134,000 100 100 1004102 100 102 4 17 01023100 6 Aug95| 6 Feb.86) 6 Aug.96 3 Feb.$7 
Sthern, L. | Gen. Mort. 5% bonds,.... ......|. £526,000 100 100 95 , 983 95 984.5 % G6 98} 94 5 Jne.95| 5 Dec.95, 5 Jne.96, 5 Dec.96 
A 6 % preference ................ 676,070 10;10 7 7 7 7 1217 & 74 7 6 Dec.92) nil betwn 6%, May$6)3% Mar.97 
Do OgpiNary, B SHARES .....................| 1,566,000 10:10 2; 2, 1 Ih nil Zi+l nil. nil. (3/psDe.9!| _ nil. 
Alabama Mid, 5% guar. gold bonds............| $2,715,000 $1,000 206 953 963 95 96)! 5 6 3 964 944 5 Apl95| 5 Ocb.95| 5 Apl.96) 5 Oct. 96 
Alabama, N. Or., & Texas 5 es. «is £748,850'100 &c 100 96 974 96 97,5 5 8 974, 914 5 May95) 5 Nov.95, 5 May96) 5 Nov.96 
italic Gece aise ceina cet £1,048,390 100 &c 100 360 386 0 «86 36 | 6 19 «~O 408, 35 nil 17/6Mr.95/£1 Mar.96|£24 Fb. 97 
Albany & Susquehanna 7 % Consol Ist oF 
Mort., 1906 (g. by Del. & Hud. Canal)} $1,000,000 $1,000'2054 1225 1275 1224 1254 4 7 6,1274|122) 7 ApLO5| 7 Oct.95) 7 Apl.96) 7 Oct 96 
Allegheny Valley 7% Ist Mort., 1910......... $1,000,000 $1,000 205} 131 133 !31 133 4 5 6133 1274) 7 Apl.95| 7 Oct. 95! 7 ApL96) 7 Oct. 96 
| Do6% Gid, or 7%Cur.Mort., 1910....._..| £1,791,800 $1,000,200 1275133 12541253) 4 17 2133 1254) 7 Apl95| 7 Oct. 95) 7 Apl.96 7 Oct.96 
| Do 4% gen mort gold bonds, 1912...... | $5,389,000 $),000) ... 106 1057105 106 | i0 31083105 4 Sep.95, 4 Mar96| 4 Sep.96, 4 Mar97 
Atchison Top. & Santa Fé, gen. mort. 4% ot } 
gold bonds, 1995............0.cc0000c0000 $96,113,000! $1,000 205} 84 | 849 824 824,417 6 SHR Sl) wn vee fc wees | 4 Oct. 96 
Do Adjst. mortgage 1995 .. ~.............6 351,728,000 $1,000 2054, 484, 494 46 464 ea 503) 424, re a weiad ss 
DoEq.Trst5% ser A, 10-yrbds,1902.........| $1,250,000 $1,000 205} 10221034 10341034 4 8 9104 |1014; 5 July95) 5 Jan.96) 5 July96| 5 Jan.97 


3101062100 $100 $100, 142,155 135 134 mil. | 15h) 135 
27,222,000 $100$100; 234, 243, 203 214 nil. | 26}, 204 ee rt est 1 grate 
£305,200, 100 100 | 98 | 985 97 98 4 2 5100} 97 | 4 Aug95| 4 Feb.96) 4 Aug96) 4 Feb.97 
£305,200| Stock |100 954 954, 92 94 | 6 1 954! 92 | 4$Aug95) 44Feb.96) 4hAug96) 5 Feb.97 
£1,921,800 200 200 1084 10851054105; 4 75 0 10341054, 6 Sep.95| 6 Mar96) 6 Sep.96) 6 Mar97 
£1,990,600! 200 200 114))1155 1144115 | 4 15 61155113 | 6 May95) 6 Nov95| 6 May96| 6 Nov96 
£1,332,200 200 (200 | 914| 934, 914 925) 5 12 ¢ 934) 89 | 5 Jne.9:| 5 Dec.95| 5 Jne.96) 5 Deo.96 
£2,400,000 200 200 $74, 83 87 | 87 | 5 9 G 904) 854) 44Ap1.95] 440ct.95) 44Apl.96) 440ct. 96 
$6,305,000) $1,000/2054' 95 | 95 95 95 5 7 € 96 | 932) 5 Aug95| 5 Feb.96) 5 Aug96, 5 Feb.v7 
$3,695,000, $1,000/2054! 95 | 95 | 95 | 95 é 5 5, 963) 933) | 5 Feb.97 

0 

5 6 
u 


Do Capital Stock, Certs. of Deposit......... 
Do 5% non-oum. preference................. 
Atlan. IstLeased Lines { 4%MortDeb........ 
Rental Trust Lim. | Stook ............... 
Baltimore& Ohio6% Strling bnds, 1902......... 
Do do 6 % Sterling bonds, 1910 ............ 
OEE Mis ME cilekcnacscnecsadiesning)éas+x3 
occa 
Do do 5 % gold bonds, 1925 ....... xxl 
Do Speyer’s Trust Receipts ............... 
Do do 5% Cons. Mrt. gold bds, 1988.. ...... 
Do do 44% term bonds, 1934............ ..... 
com, OURO: .heidn ety sotacecest asthe bad 
Balt, Belt ist inet. 5% Int. g. gid. bds......... = 2 
Balt. & Ohio, S.-W. Ist mort. 44 guar. bnds|$10,667,00C| $1,000 2054102 102 1005101 | 4 10 6103 


} 
} 
| 








ae 


11,988,000| $1,000 2054 10141013 100 100 | 6|1034| 994) 5 Aug95| 5 Feb96) 5 Aug96| 5 Feb.97 
: Seal 8s" <| 90 86 | 4$Jne95| 44Dec.95| 44Jne.96| 44Dec.06 


$3,500,000 $1,000 2055 88 | 88 86 88 ; 
: ( YJ 17s, 14 | 5 Nov93| 5 May94) 4 Nov94) nil since 


25,000,000; Stock $100, 154/16 | 15 15 | nil | | | 
*38'00,000| $1,000 053 02: 955 924 9545 G S| 9fb 92] 5 May9| 5 Nov95| 5 May96| 5 Nov96 
4 100 | 44Jne.95| 44Dec.95| 44Jne.96| 44Dec.96 


- - -- rv 51 ” ¢ co" | me 6 f. } 
Do Ist con. mort., 44%, 1993 ......... es. $10,453,000 $1,000205; 76 76 734 7445/6 2 §| 77 | 73%) 44Jue.95) 44De0,95) 44Jne.96) 4,Deo.96 
Do 5 % 1st income co GBS certsstavst $8,651,000) $1,000,2054) 264, 26}, 25 26}, mil. | 281! 244{ we | nee fee | 24NOV 96 
te) As a WIE ci eceescs $9,655,000 $1,000/2053; 9, 9) 9 9| nil. | 10 | 4, | } os 
Do preferred stock ......cc.csecessee cesses oe: 319,262,150 $1,0002055 3) 3) 3 3B mile) 4) 2) ow 


term g. bonds, 1942 ..-.e.-sevsesees.e0se00 $1,200,000 $1,000,2054 1034 10341034 1033, 4 73 3 1035/1034) 5 Nov95| 6 May96) 5 Nov 
Baltimore & Potomac (Tunl.) 6 % Ist Mt. | | | 


gtd. by “Penn,” & “'N. Gerdl,” 1911| $1,500,000 $1,000;2054 122; 124 122) 124 | $ 19 0/124 |1224) 6 July95| 6 Jan.96) 6 July96 6 Jan.97 





Do Main Line 6 % 1st Mort. 1911......... $3,000,000) $1,000 2054|1243/1264)1244 1243) 2 5 1264]1245) 6 Apl.95) 6 Oct.95) 6 Apl.96| 6 Oct.96 
ch Creek 4 % Coupon bonds........-... 1,000/2054 1085/1104 1084 1094| $ 18 91102|1063| 4 Jne.95| 4 Dec.95| 4 Ine 96) 4 Jan.97 
by Ie YG. e * oar bonds (guar. i oo $1'00012051 1094/1124 1094 1125! 4 7 91124\1095) 5 Talyo 5 Jan.96) 5 rayne 5 Jan.97 

aoa s*s CNE., 19GG) on .sesseereeeenes a | | 
tie atau $6,500,000 $1,000,205} 104 104 104 104 | 4 27 £104 |104 | 5 Ine.90) 5 Dec.95| 5 Ine.96| 5 Dec.96 
a So : ¢ * sal ; 
oa (tt til 88 by NW Cetrly .. le13,993,601 $1,000 2054 1074 1075 1075 1078 4 & $ 1074)1054| 5 July9s) 5 Jan.96| 5 July96} 5 Jan.97 
i. a rareees see ’ , j | | , 
ee, EP Pane 45:24. Bonds $1,100,000 $1,000.2054 108} 1084 108} 1085 3 24 6/1084)107 | 4 June95; 4 Deo.95 $ Juned6; 4 Dec.96 
Cent. * Georgia 5% Gold Bonds, 1945...... $7,000,000 $1,000 aa oY. ie rH — cs gt as Pons etet 1) Aaouts: Seg 
ona. gold coup. veecassses+{916,500,000) $1,000 2 Pe slsiail Tnderest! wavable | Jem.i anid Joly 
at, of N. Jersey 54, Gen, Me. 1987 -1§35'189°000 $1,000 2053 120 120. L135 aa 7 Suaeesieh, Tetereet) ees yr ae wig 
ee ee eT 322'497,000 $100 $100 ... | 974 97k 974, 5 4 74; 974) 5 Apl.96) 5 July26) & Oct, 96) ' 
Cent]. Facific Raiisoad int Moct 078 san oon 00 $1,000.2054 163 103, 102° 103'| 5 2 9103 1015) 6 July95| 6 Jan.96, 6 July96| 6 Jan.97 
Do 5% Land Grant Bonds, 1900 ......... . $2,723,000 $1,00) 205) 984, 982, 96 "On| $2 8 15h ral § Jalyse! Jan 96} 1 Tuby96 } Jen 
Do $100 S ceveeecee. os Fo ’ { 100 3100 Ws Lie 74 8 2 5 | 4 Jaly95) Jan.JdDd; _ 
Chesapeake & Ohio 1 Mi. Gd. de. 1930.. $08 409,000, $1,000 2054 113 1134 1123113 | 4 9 311134 1104) 6 Apl.95) 5 Oct. 95) 6 ApL06 5 Oot. 6 
Dolce, Mt sh eGo Go de. 1980... Pe 708-000 $1,0002054| 76 | 764 tah 75 (6 0 O 84 vat 44Sep.95) 43Mar96 4$Sep.96, 44Mar 
Do C 2 S + BPA esse rteee ’ ’ 100 174, 185 | -s \ 9) eee | eee J eee eee 
quices 0 & Altea 6%, Shee, Gon, iat ies 875,070 100 100 113 (114 113 114| g 24 9114 |1114, 6 July98) 6 Jan.96 6 Juiy96 rane 
Chic. &Nth.-W.5 sak. fd. dch 1933........ | $7,301,000] $1,000/2054 113 |1154 112) 1154) 4 5 9115, 112 | 5 May9t) 5 Nov95, 5 May0G, 5 Kavos 
Do 5 % 80-year Deb, Coup, Bonds ~ . (810,000,000 $1,000 2054 1074 110 1074 108x| 4 12 $110) 1074, 5 Apl.95) & Oot.0h) & Api oo & Soko 
Chic. & Tomah 6% g. by Ce& NW. 1905| $1,528,000] $1,000'2054|1!1 111 111 11] | 4 46 911191054) 6 Mayo) @ Movl® & Mayr & fate 
Chic. & Wn. India or 6% Genl. Mt., 1932) $9,652,666 $1,000 2054 115 '117)115 L174 4 18 91174115 ° 6 Jne.06' 6 Sep. 
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Eastrn. of Massachusetts 6% Mt. 1906 
East Tennesse V. & Georgia cons, 5 % 
Mort. Bonds, 1956 


£320,000, 100 100 1195 119511651164 3 17 
| ' j 


6 11941155 6 Sep.95 
) } 


6 Mar96, 6 Sep.96, 6 Mar97 
5 May96) 5 Nov96 
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‘ > 

128 THE INVESTOR’S MONTHLY MANUAL. _ [Mar. 31,1897, M: 
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AMERICAN RAILWAYS—Continued. 
anal | PRICES oF THE |Last yrs. —— .. we 
CAPITAL. Monta. divs. yld.| 1897. DIvIDENDs. 
. -—- Investor —_— ————— 
Share | wie) | S atLatest! # | # 
NAME. iene o |3| 8 | & | E |S | Price. 4 5 Last Four. 
Stock., | & Z:- | 3 4 PerCent.| | S | Rate per Cent. per Annum. 
—_ — Se neem tines [ee | come TS 
\£ s a | " 

- sees! $2,315,000) $1,000/2054 974 974 954 9535 7 6/974 954 5 Apl.95, 5 Oct.9%| 5 AplLO6 5 Oct.9¢ 
Chicago,Burlgtn. kQcy.57,0kg.{d.bis......... Pre S900 2054 90 92 90 92/4 9 0 92/90 | 4 Apl95. 4 Oct.95! 4 Apl96 4 Oct 96 || 

‘cage Gt. Western 4% deb. stock ......... $7,714,750, $100$100 604 604! 55 574! 7 1 6| 68 | 55 \ 4 July95'8/3 Jan96| 4 July96 4 Jan gr | 
——~_ Gt. py = hse ry.) $8,554,750, $100$100 50, £03 48 | 504 8 O 9 58 | 48 4 July95 4 Jan.96) 4 July96 4 Jan.97 

Do 5% Pref. A neve ngeguccnornnres $11j148,600, $1008100 1054 1084 1084 1064! 7 72 01084102 8 Juiy95 8 Jan 96! 8 Juiygal 8 Jang] 

DOG % Bveh. A on. noenn. anvrsenseneone "$6,500,000, $1001$100 1054 108 31025 8 July n uly96 8 Jan.9j 
Oe eed cee ne come | Ganoann $100)$100 1054 1115 1085 105; x5 9 61111054 6 ApL96 6 July96| 6 Oct.96 6 Jang7 || 
Chicago, Milwaukee, & St. Paul 6% lst Mort. |, | ” Jel 95 os le ie ol 

x Sto > ga eamamnata 4,000,000) $1,000)2054 115 115 115 [115 | 4 12 O15 115 6 July an.96 6 July96, 6 Jan.97 

De Bt Paal or River div) i903... $3,304'500] $1,0002054:122 135} 122 13545 4 61853192)... | 7 Jan.96| 7 July96 7 Jan.o7 

Do5% (La Crosse & Davenpt Dv.) 1919. $1,500,000 $1,000|2054'107 11241107 |1124 4 4 01124107 | 5 July95| 5 Jan.96) 5 July96 5 Jan 97 

De7VHastines& Dakota Div )1910.......- $5,680,000) $1,000 2054 1274 132412731824, $ O 21324127) 7 July95 7 Jan.96 7 July96 7 Jan97 

Dos Chicape&LakeSupr. D.)1921 ...,..,, $1,360,000| $1,000/2055)111 1144111 [1194 4 4 9111441074 5 July95, 5 Jan.96) 5 July96 5 Jan.9i 

es Ch «.& Pacitic Weatern),1921... ...... $25,340,000] $1,000 |2054 1164 1173 1154)1174 $ 13 911731144 5 July95) 5 Jan.96) 5 July96 5 Jan.97 

Dos 4 Wisc. & Minnes ) Gld, 1921......... | $1,300,000, $1,000 2054 207 112 107 (1124) 4 4 911924107 5 July95 5 Jan.96) 5 July96 5 Jan.97 

eal cae 5% gold bonds......... $4,748,000) $1,000 2054 1124 1144 1125 1143, 4 8 61144112 5 July95 5 Jan.96 5 July96 5 Jan.97 

Do Chic. & Miss R,, div. 5 % Ist mt, 1926 $3,083,000}$1,000 2053 108 108 [108 [103 | 4 22 6108 108 | 5 July95| 5 Jan.96| 5 July96 5 Jan $7 

Do Gen. Mtg. Gold Bds., A 1989 .......... $19,010,000/$1,000 (2054101 105 101 104 | 3 17 9105 | 98 4 July95| 4 Jan 96| 4 July96 4 Jan.97 

een $26,895,000 $100 $100136 140 136 |1395x5 O $140 132 | 7 Api.95 7 Oct.95 7 Apl.96! 7 Oct.96 

Do Gotmom Brom 2277777-.7-fpa027.281) $100 $100 73 | Sug 75 [754x 5 6 S$) 804 748 2 Apl.95| 2 Oct.95) 4 Apl.96 4 Oct. 96 
eee Poe calle bande 183” $40,470,000) $1,000 2054 1054 105} 1054'1054' 4 25 010531105 | 5 July95, 5 Jan.9€) 5 July®6 5 Jan.s7 

; fo : . as, « = coanepentes ° } } | 
Coca gos ae Haul & Kansas 5% sterling po o050| £50 | £50105 10531104 10s | 4 16 311054110341 5 July95' 5 Jan.06 5 July96 5 Jan.07 
ChicsS. Louis, N.Orl.5iGildlbds,1951........, $16,547,000) $1,000|2054 124 1243124 |124 | 4 O 01244 121 5 Ine.95| 5 Dec.95, 5 Jne.96| 5 Dec 96 

Do4%, (Memphis Div.) 1951 .............., $3500,000| $1,000|2054) 98 98 | 98 | 98| 4 3 3! 28 98 4 Jne.95| 4 Dec.95| 4 Jne.96 4 Deo.06 

| Clevelnd . Marietta 44 % Ist mt. gid. bds $1,250,000 $1,000 2054 109 1093105 109 4 4 $110 108 | oss teri 44Nov 95 ag Mayse) dporss 
Clevcland&Pitts.44%gen. mt. A 1942.......... $3,000,000) $1,000|2054 121 121° 121121 of oe En aa nn ee ‘tant oe stocks 
P tn nn 2 os 1,561,000) $1,000|205,,121 121 119 [119 21 | sApl. ct.95, 4sApl.96, 
Do Shafer seccurnzresrescrcoee., @UPATIO0 $50 850 $6) 86} 815 85 4 2 $ 86) 88) 7 Deck 7 Marte 7 Jue.96 7 Sepa 
sleve inn. Chic. & St, Louis (Cai | aed | tie iat | | | 
ww eeiae . ee $5,000,000) $1,000;2053 92 993) 92 | 92 4 9 6/ 95y 89 4 July95 4 Jan.06) 4 July96 4 Jan.07 
‘ : . (Cinn. Wabash = ri | .| | . 
eek (Cinn. Wabash, «90,000! #1,000/2054 894 893) 89}| 894 4 10 6 904 89 4 July95\ 4 Jan.96 4 Saly86 4 Jan. 97 | 
- Div. wna | | | | 908) | 
os Gold Bonds nn MT $0.750,000|$1,0002054 934 964) 934' 964 4 4 3 96h 92 | 4 May95 4 Nov95) 4 Neel ¢ Se 
Do gen. mort. 4 % gold bde., 1993......... 5,000,000) $200 oS) 3 Ss ee 4s ol mn wis yaya? S aan aJutya3 at tes 
; SS qgptiernamennaese: $28,000,000| $100 eed ies ta aaa tate | we | aes | 3 Suly92| 93 | il s 
Colorado Midland ist 36 I sessed $6,250,000 $1,000 2054 70 70 70 | 70)... | 70| 70 | 6 Dec.92| 6 Jne.93) 8 Dec 93 nil since 
Denv.&R.Grnd. 4 % ist Con. M.,1936......... $28,650,000) $1,000/2054 90 914 824, 90 | 4 10 4, 914) 894 Interest payable 1 | Jan. “Stier 

Do 5% Improvement bonds, 1928......... $8,103,500) $500 |1024 85 85 83 | 83 | 6 6 9 85% 83 Interest p|ayable 1J seen . eoaee 

Do 5% non-cumulative pref. stock... ..... $23,650,000 $100 $100 424 43 | 383, 394) ore 455, 383 $lpeMy93 $1 Jan. $1 1 & a 

Do COMMON STOCK  .......00.....0000s0000000 $38,000,000, $100 |$100 12 115, 10g 103 mil, (12%) 106 nil. S| nil. 6 = 1.96! 6 Oct.96 
Detroit, G. Haven, & Mil. 6 % Equip. 1918, $1,972,000 $1,000|2054) 974 97) 943, 944 6 9 6 99 | 944 6 Apl.95| 6 Oct. 95, 6 ADL96! 6 Oct 96 

Do6 % Cons. Mortgage, 1918 ............+6 $2,875,500, $1,000|2054°85 §5 | 794 794 3 2 9 85 | 794 6 Apl.95| 6 Oct. 95| 6 Apl. 


Elmira Cortlandand Northern Gold guar 
5 % bonds, 1914 5 
Erie Railroad 4 % Prior Lien, 1993......... $30,000,000 $1,000 2053 
Do Gen. Lien 3 % to ’98, then 4% 1996 $50,927,000) $1,000 2054 
Do 4 % non-cum. Isé pref. ...............6. $30,090,000; $1,0 0/2055 








Do 4 % non-cum. 2nd pref. 





$16,000,000) $1,000 205 


$1,250,000) $1,000|2054 1024 1024 160 100 | 


97 974 §6}) 963) 
674 69} 66 | 67 | 
344 35 | 314) 32 ! 


4, 20 | 20 | 184) 19 


Ee $12,770,000 $1,000 2054 1104 1104 1104/1104, 4 12 
| ' 


Do com. voting tret. certs................... 
Galvstn., Harrisbg, & San Antonio, 6 % Ist 
PATE dns cihiihaiecenssicitecsseneses 
Georgia, Carolina, and Northern 5 % 40 yr. 
Ist Mort. Gld Bnds, 1929.................. 
Grand Rapids & Indiana 44 % Ext. Guar. 
By Re, BBE onc csccscesscsccccsssess 

Do Muskegon Div 5% Ist mt gd bd 1926 



























ing fund bonds., before 1903 
Do 5% ster. bds., 1905.........c0000....0000. 
Do 33 % bonds, 1950 ooo... eeeecccee cee c ecu 
Do 4% Ist mort. 1951 .................... 
Do 3 Z% 1st mort., 1951 ...........0000.....000. 
Do6%1 Mort. Chic. & Sprngfield, ’98 
Do 34% Mortgage Bonds, 1951 
Do 4% Gold Bonds, 1952 ......... 
Do 4% (Cairo Bdge.) G. Bds., 1950......... 
Do 4% I ME shacisencvenevessonnvernstl 
Do Two-ten 4% g. bonds, 1904....... 
Do Leased line 4% stock 
IID ss sricdatintacnnnasises dstoivieck 
Indianapolis and Vincennes 7 % Ist mort. 
(gua. by Pennsyl. Rly.) 1908............ 
Do 6 % 2nd mortgage, 1900.............. 
Lake Shore & Mich. Southern shs.......... 
Lehigh Valley 6 % consol. mort. 1923...... 
Do 6 % stg mtg “A, "red by dg by 97......... 
Do Ist Mortg. Guar Gold Bds. 1940......... 
Do Term. Gold Coup. Bonds, 1941......... 
Long Island 5% Gold Coup. Bonds, 1931 ... 
Do 40-yr. gid. deb, bds., 1934 ............... 
Do (Nth. Shore Branch) Ist Cons. mort 
a iteiccstndintishesiananssdecocsustnvevess 
Louisville and Nashville 6% mt., 1930......... 
Do 6 % S.F. bds., 1910 (S. &N. Alabama) 
Do 6% Ist mrt. (N.O. & Mobile Div.) 1930 


Illinois Central Railway 5 % sterling sink-| 


$15,000,000! $1,000 205 


$4,756,000) $1,000'2054 1074 10710731074 5 5 
| | } } 
$5,360,000) $1,000 2054 824 82} 824 823 6 7 


| 


| $3,940,000| $1,000 2053112 112 112 2 4 2 


$750,000) $1,000 2054 384 384 385 384) 
| | 


#99,990,000| $',000 2053, 143 15;%! 134) 139 


£700,000! 200 |200 |106 10641054106 | 4 8 
£200,000! 200 (200 1094 1095|109 |1094 3 19 
£1,053,200; 200 (200 100 101 | 99 100 3 10 
£499,600} 100 |100 115 115) 1144115 | 2 19 

| 100 |100 | 934 934) 924) 92518 5 
$1,600,000) $1,000'2054'1024 102410241024 5 9 
$2,500,000! $1,000/2055/1023'104 1023104 | 3 7 
41105" 1055 1024 103 | $ 27 

| $3,000,000) $1,000|2054)102 102 101 {102 | 3 19 
$24,679,000, $1,000/2054/103 1034 1023103 | $ 18 
| $4,806,000) $1,000)2053 1015 1024 10141024) 3 12 
$10,000,000, $100 $100| 944 95 945/95 | 4 6 
$50,000,000; $100 ee 935 953 95 964) 5 4 
$1,700,000) $1,000'2054 114} 120 1144120 | 4 16 
_ $1,402,000) $1,000/2054 1025 107 1024105 | 6 16 
$49,466,500| $100 [$100/160 174 /159$ 1704! 2 10 
$3,000,000 $1,000,2054 1175 1173 1174 1174, 4 18 
£134,000) $1,000'2054 1003 101 9941014) 6 0 
$15,000,000) $1,000/2054 1002 1003, 974. 984 4 13 
$10,000,000) $1,000,2053,110 110 108 1094) 4 10 
| $3,610,000) $1,000 /2054 1174 117411175 1174) 4 2 
| $:,500,000 $1,000,205 105 105 {105 105 | 4 15 


| $1,075,000 $1,000 2053 1024 1025/1004 1004) 5 0 
‘$10,611,000; $1,000 2054120 120 (1194120 | 4 17 
| $1,960,000, $1,000 2054.11141114110 110} 5 6 
' $5,000,000 $1,000 2054 1174 1204 117 1203) 4 16 





9111 i109 | 5 May95 
} } 


(105, 100 
974 95 
| 694 64 

37 | 314 
| 213 
| 152! 


183 
134 


0113 |102} 6 Aug95 
= 
é 82+] 824) 5 July95 


{ } 
$113 \110 |43 Jne.95 
| 404) 383 5 Jan.92 


310641045 5 Apl.95 


0, 1094/1083! 5 Jne.95 5 | 
61034 99 | 34July95| 34Jan.06/ 34July96 
6 1154/14 | on) 34Jan.96 


9 $4 | 923, 

§ 1024|1025; 6 Jne.95 
3104 
6/106 
01024)101 

6 1033/1014) 4 May95 
6 .102¢|1013) vee 

6) 954| 923) 4 Jne.95 
* 983, oe) 5 Aug. 95 


0120 |1144 7 Aug95 
3107 |102 | 6 May95 
9174 |156 | 
$1172\1174 
0.1014 
3.104 


1023, 4 Api.95 





{ 
; 





$119$116 | 5 Apl.96: 
9/105 Pe 


eile 5 Apl 


.96 5 July96. | 6 
6,120 |118 | 6 July95| 6 Jan. 96) 6 Jne.96 6 Dees 
01114109 | 6 Apl.95| 6 Oct. 95) 6 Ap! 6 6 on 
9,12041173' 6 July95| 6 Jan.96 6 July% 








1014! 34July95 
101 | 4 Jne.95) 


6 Aug95 6 Feb.96 6 Aug 
6 Jne.95) S Den pal 
994 6 Jne.95) C. 

4 43Jne.95) 44Dec.95) 44June96, 4} 


01134108 | 5 Sep.95, 5 Mar96 


| 5 Nov95| 


5 Oct.96 
4 Jan.97 
3 Jan.97 


ee 
a 2 nis 
ose 

| 


| 
roe” § 
| 6 Feb.96, 6 A690 6 Fev $7 


5 nt 5 July96| 5 Jan.9% 


9] 
4iDec.95) 43July96,44 Jan 
5 yuty93| 5 Sept.95, 5 Sep.96 


| 5 Oct.95) 5 Apl. 96 5 Oet.96 


Dec.95| 5 Jne. 96 34Jan 97 


| 97 
3,July96, 3490 
- 3 Sep. 96 3 a 
| 6 Dec.95 Rice: $ jan. 91 
| 34Jan.96| 34J0 
| 1 0ck95) 4 Apl.g6) 4 Oct.96 

| 


96 
4 Deo.95| 4 Jne.96, 4 Deo 

| 4 Nov96 
4 Nov95| 4 May96 4 Jan.97 


oo ee 06 
4 Dec.95| 4 Jne.96, 4 Dee. 
5 F eb.96 5 pee 5 Feb.97 


| 7 Feb.96) 7 Aug96 
| 6 Nov95| 6 May96, 


96) 
5) § Jne. 96 6 Dec. 
o Seee) § Jne.96| 6 Dee. 


| 44Dec.96 
5 Sep. 96, 5 Mard7 


6 5 Oct.96 5 J 
; phe 5 Jne.96 5 Dec. 


5 Oct.96 5 Jan 


ee 




















oon a ee ene + 
woe ~ RTA 


PGE _ eee 








ee __ EEE 














Gen. mort., 4% gold bonds 1958 _..... $12,680,000 $1,000 2054 93 | 93 93 93 | 


Cent. Trust Co.'s Cert. ....... | | 


———— 


nil, 


—— ee ooo 





954 93 | rd | 


| $30,283,000 $1,000) 2054 g3 81 | 83 83/417 6 84 S18 
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AMERICAN RAILWAYS—Continued. 
——— | PRICES OF THE |Last yrs. |PRICESOF| i 
CaPITAL. Monru. divs. yld. 1897. DIVIDENDS. 
—EEE a aa —_—__-———— Investor ;—_—__—_ SEE 
AME, . ,snare.| 3 ©) 2 | ge | @ jatLatest & | ¢ | 
N ‘Subscribed | or 3 S < = | g | Price. | 4 | z Last Four. 
Stock © §& og 8) 48 (PerCent., & | 3 | Rate per Cent. per Annum. 
—_—-—— a ee ft ee eee a om 
Lonisvil'e & Nashville 6 %sterl. bds., 1902 £399,200 200 200 104 1054 104 1054 4 19 $ 1074104 | 6 Aug95 6 Feb.96, 6 Aug96| 6 Feb.97 
Do 5 % gold bonds DR Scsincccaveessnsssises $5,129,000 $1,000 2054 105 (105 |104 104 4 18 6106 102 | 5 Apl95 5 Oct.95 5 Apl.9€) 5 Oct.96 
Do Unified 50 year gold cpn. bonds, 1940 $14,924,000) $1,000,205 $2 623 81 81 5 4 6 83 79 4 Jne.95 4 Dec.95, 4 Jne.96| 4 Dec.96 
i d Montgomery Rly. 44 % 
De mort, 1045 Se ngteia ee .. $4,000,000 $1,000 2054 106 106 106 106 4 4 3108 106; ... | 44Mar96 43S0p.90 45Mare7 
Do (Memphis & O. Div.) Ist mort., 190! £700,000) 100 100 114 ‘lid 112 (114 7 6 114 110% 7 Jne.95' 7 Dec.95) 7 Jne.96 7 Dec 96 
Do CaritaL Stock $100 shares ............ 752,800,000, $100 $100 50% 52 479, 48 mil = 533 477, 4 July92 4 Jan.93 4 July93jnil since 
‘eville, N. Albany, and Chic., 6 % cons. | } 
oe. ise... — $4,700,000 $1,0002054 ... {oe | ase | oe | -.. se | 6 Oct.94) 6 Apl.95 6 Oct.95| 6 Apl. 96 
Manhattan 4 % gold bonds, 1990............... $23,783,000 $1,000 2054 96 £6 93% 94 | 4 5 O 97} 93%, 4 Apl95 4 Ocb.95 4 Apl.96) 4 Oct. 96 
Mexican Cutri., L., Cons. 4% mort. bonds... $58,903,000 $1,000 2055 69 704 685 695,56 15 39 T1¥ 68} 4 July95 4 Jan.96, 4 July96) 4 Jan.97 
Be ies consol. Inc. bonds..........0...+.000+: $17,072,000 $1,000 aa 19 7 163 . we — 16 £63/Jly90 £63/Jly9) £6 3/Jy92\on $1,000 
iene ats $47,844,100 $100 3 9 74 } me 74 ves ree ns vo 
nt etonal Ist mort. 6% gold bonds $11,413,000 $1,000 2054 106 10641054106 | 6 15 6 1084'104 Int.payab le in NYk June 1 an|d Dec. 1 
Do 2nd Mort. 6% Ine. bds., int. cum. ... $10,505,500; $1,000 2054 53 | 53 49, 49)... 53 46 (1% Apl. 95 L4April 96. with coup March 88 
Do Series B, I $10,505,500 $1,000 2053, 10 10 82 10, nu 11 8% ot a ee 
Do Matheson’s Certs., A and B.. ......... $3,519,000 $1,000 205; 294 294 295 293... 293 274 .  LgApril 96 with coup) March 83 
Minneapolis & Pac. Ist Mt. Bds .............. $2,523,000 $1,000 205, 95 95 95 95) ... 95 95 | 5 Aug95 5 Margo with coup/Ist Jan.96 
Minn. St. Louis 6% gold dol. bds., 1921...... $1,382,000 $1,000 2054 120 120 11741174 419 € 120 i174, 6 Apl.95) 6 Oct, 95 6 Apl. 96) 6 Oct 96 
rea gid. bda, 1934 ............... $5,000,000 $1,000 2054 105 105 105 105 | 4 1c $105 1014 5 Nov.95, 5 May96/ 5 Nov96 
i ste. Mari d Atlantic | a | 
minty Tot mort, red. 1926, uow 4%... $8,261,000 $1,000205s £5 95 | 934 94/4 8 9 95 92) 4 July95 4 Jan.96 4 July96| 4 Jan.97 
Minn, Western Ist Mort. 1911..... ......... $500,000 $1,000 2054 1085 110 1083110 4 3 G110 105 5 Jan.95 5 July96| 5 Jan.97 
Miss, Kan.,& Tex., 1 mrt. 4% gd bds., 1990 $39,774,000 $1,000 2053 86 E74 6 | 86 4 15 6 S74 84 | 4 Ine.95 4 Deo.95, 4 Jne.96| 4 Dec 96 
Do 2nd, 1990 ........... ee $20,000,000 $1,000 2053 G1 613, 60 | 60 6 12 S$ GAs 5992%Feb.95 4 Feb.96 4 Aug.96) 4 Feb.97 
errr eT A ae A eer erwin ae ee 
ER Ee $47,000,000 $100 jL00 | 134 I3Z127¢ 223) 0m 5 12i% aa coe | ome a 
Mohawk and Malone 4 % Gold Bonds, 199] | $2,500,000 $1,000 2053 106; 1073 1054107, 3 14 9 109 1054 4 Sep 95 4 Mar96) 4 Sep.96) 4 Mar 97 
Montana Cent Ist mt. gld. op. bds. 1937 ... $2,700,000 $1,000 2055 103, 1072 L033 107% 4 2/ 91077 1035) 5 July9o) 5 Jan.96) 5 July96) 5 Jan.97 
Nashville, Chat. & St. Louis Ist Cone. Ea Seidl wl alin ae bia i | 
mort, 5% Gold Bis, 1928 ....-.....,, $9,094,000 $1,000 2054 1024 102% 1005 1004, 4 19 6 102} 974) 5 Sep.95 5 Mard6) 5 Sep.90) 5 Mar91 
Nashville, Flor., & Shef. 5% Ist mort., 1937, $2,096,000 $,1000 2054 854 855 85} 854 6 0 0 86 83 5 Augd5 5 Feb.96, 5 Aug.96) 5 Feb.97 
New York and Canada 6 % guarantee a ‘ . 06 
¥ oe & Hudson Canal, a, ces £300,000 200 200 113 113 112, 113 | 4 9 @O1ls 110 6 May95, 6 Howse 6 May96} € Nov96 
ew York & Putnam 4% ist Cons. Mort. es a Te : fal ai . a = : | - 
a, Cele Bonds, 1998 oa isnsn coe soe $4,000,000 $1,000 2054 1035 108] 1054 1063) $ 15 5108} 1054) 4 Sep.95, 4 Mar96) 4 Sop.9) 4 Mar97 
.Y., Brooklyn and Manhattan Beach oi ee — | p rig : 
Ist cons. gold bonds, 1936 ................. $1,178,000, $1,000}2053 1074109 10741074) 4 14 6109 1074)... 5 Oct 95 5 Apl.d€) 5 Oct.NG 
g » A056 54/1194 1224 1294 125 9 1225 ly95, 7 Jan.96, 7 July96| 7 Jan.97 
N.Y. Cent. & Hudson River 7% bds, 1903... $30,000,000 $1,000 2054 + 15} tis 16e : : or 15g1133| : Jules ; Jon 96 6 July96 6 Jan.97 
Do 6% sterl. mrt. iss. at 954, red. 1903 .... £2,000,000, 200 |200 114 jIhog ilo blog 2 1s satlcnatl 5! 5 Feb.96| 5 Aug96| 5 Feb.97 
$10,000,000, $1,000/2054 105 |112,105 1125 3 2 @ 1125 1044 5 Aug95 5 Feb.96, 5 Aug Do Feb.o/ 
Bay pnt ae "Semon $099.65 ts 108 fot 1s 7 5106 Gy Mage ¢ Novo) & Maye) Nov 
: renee" $6,450, 1,900/2053105 1€6 105 106 3 7 3106. | ay95 4 Nov 9% 96 
ee et i MD mone steoououo! ioo (3100, 954.1042, 954 101g.x3 18 91043, 954) 4 Jan.96 4 Apl.96| 4 July96) 4 Oct. 96 
New York, Lake Krie, and Western 7 %| ee Re Sadat '140 | 7 Sep.95| 7 Sep.96 97 
Ist consolidated mort., 1920............. $16,891,000) $1,000|2054 143 ‘144 [1424143 | 4 3 5 i 1364! 7 Sense i Maro6| i Ben 96 ; Mardis 
Do7% Ist con. mort, ind. ep. bonds, 1920| $3,705,977| $1,000|2054|'364 140 /1364,1393) 4 & 91H) 1364) 7 Bep.e) & nar”) & TaD oe en 96 
NY.,Ont.,&Wetn.5 con, let mt.1939....... Sere nein ie . ara arn + Pease * eS ee 
Do 4% refund gold bonds, 1992............ | $8,125,000) $1,000)2054) ... | et Ss cnt i flo. | am il. 
_ Do common took ecseae seceaseasenscssevsee [908,113,982) $100 |$100) 143 154 144 143) nil, = 158 143) oi nil, | nil. nil. 
ew York, Pennsylvania, and Ohio Equip-| | 5 | 5| 5 Nov95| 5 May96| 5 Nov96 
’ ’ a4 anni 101 |101 101 | 5 2 §101 994 5 May95, 5 Novw95 5 May ovdb 
ment _ — 1908 Biteavecntnn pops os 00 os 101g 101 301 | 5 1 6 101g 100 | 5 June95, 5 Dec 95 5 Jne. 96 : ao 
Norfolk & Western 6 gen.mort,1931........ $7,283,000, $1,000|2054 126 127) 125 (1274, 4 12 $1274 1234) 6 May9d, 6 Novae) & pe Pee 
Do6 % Imp. and Ext. bonds, 1934... $9,000,000 $1,000|2054 11441154 11341155) 5 2 017d 113 | 6 An 94) 6 Feb.95) 6 Aug96) 6 Feb. 
Ho 7 Adj. mrt, bie, 1924 (Certs. of} .. $150 oon Sr tonlaags| gos | | | mi 70, 654, 8 July95| § Jan.94| 5 July94| 5 Jan.95 
ae eee ia or ) e500, 0001 $1:000(2054| 574)... | nit. 57} 55 | 5 Feb93, 5 Aug93| 5 Feb.94) 5 Aug 94 
M 7 . é, ms ‘ ne O43 j } } ; a | ri 95 
ao. & Wash Div.) 5% B S| $7,050,000 $1,000 2054 70. fe | nil, | 70° 70 | 5 July93 5 Jan.94 7 aoe 
Be weshenanes shock evoccccccceses 2 = 250,000,000! $100 3100 17} fi ae ees nil 18} we 3 Oct.91) 3 Apl. 92) 2 Oct. nil since, 
5 ME. cassuccinnie @ 2 FVU,0UU,0UU | 4 il a “ae =A si 
COMMON STOCK ..........ceeeee O'S! $9,500,000) $100 |$100) ... | | me |e | ee ioe ion | 5, 6 Jan.$6\ 6 July96| 6 Jan.97 
Wacentea! 6% cons. anand, by Srege. by 1904) £212,400] 100 100,105, 17 136 1173 4 ib 9 1183 115 | 5 July96. 6 Jan.96| 6 July96) 6 Jan.$7 
rn, CG .. , , ’ — ” { “7 “wey! } | i y Bi De ° 
BeOS Sed mertanee 1987”... *S a: {812,461,000' $1,000|205) 80 |... |---|. | -- | 80 | 774| 6 Nov02| 6 Mayd3inil. Novas) @ ane.08 
Do Lad Gnt 54 G. bis,1980....-.. | 4 $69,446,000| $1,000 2055, 60 | ~- | | |---| GP | Bag, B Deo.O2 & Mayda. 2 
Do Prior Lien, 4%, 1897-.+...++ -(% & $73,816,500 $1,000 2052 O7 | 27%, 254) 254) mil. | 273, 224) 4 Dec.91| 4 Mar92\nil Jne.92jnil Sep.92 
Do preferred stock’ ..........0:++0+ 52 #32,000,000 $100 |$100 123 15 1. | 163! 124) oa ins 
Do Common STOCK .....cececeeseeee* $42,000,000, $100 $100 144 os a7 ay nil. | 47) 42 | 6 Feb.92| 6 Aug9| 6 Feb.93| 0 since. 
N. Pac. & Mont. 1 mrt. guar. gold bonds 6% $5,381,000 $1,000 2054 47 | Se hci owl * aa 5 Jul 95 5 Jan.96) 5 July96 5 Jan.97 
on & California 5 % Ist mrt. bds. 1927 $18,842,000 $1,000/2054 764 46: an 15}) 7 i , rei) 4 rd "| & Sep.93} nil. since 
on Rail & Navig. 5% Coll. Trust g. bds|$ 5,175,000 $1,000|2053 734, 744 794 143) mul. | Ads fa) ne 0) 1 Oe on! 2 Apl.96] 7 Oct. 96 
en avig, - ara 7 300 12007100 102 |100 102 | 7 22 $102 100 | 7 Apl.95| 7 Oct. 95) 7 Apl. 
anama Rail 7% gen. mort bnds 1897......... £569,800, 200. - oho eaei ts 21 1024 6 Apl.95 6 Oct. 95) 6 Apl 96) 6 Oct. 96 
plesx subsidy bonds, 1910....-............) $1.953,0C¢) $1,000}2054 —y yyy $9 $199" 1254 6 July 95 6 Jan.96| 6 July96| 6 Jan.97 
ee ee ay eee Se Sea eyol 200 (200 (117 \1174 {1164117 | $ 14 9.1184 1144) 6 July95) 6 sunt ¢ eae See 
Do 34° com, 118 ee im? -| £17900,060| 100 |100 104 [1044 034 104 | 37 610441024 | Biganetel BhyavoR) et yen on 
6% n. apsevnen a sishesdna $2,000'000 $1 0002054 118 118 118 118 | $ 12 $120 1154 6 July95, : eal 44May96 agNov96 
Do 44%, gold bonds, 1913 eae | $9,900,000 $1,000/2055 114 114 112114 | 8 it 108 106" parert ss 1 Feb 96 4 Aug96| 4 Feb.97 
° OC ee eseeeeere teeters “> , ’ | 2 16 106 ‘| 6 | 3 1 6 } ug “| 7 wr. 
Equip Trst 4 % bonds A, 1914.. cee see| $3,000,000 $1,000) 205) aaa 343 + i44l 3 9 0116 1123, 4 Apl.95) 4 Oct.95, 4 Apl.96| 4 Oct 96 
Do Cons. Mt.4 % coup. gid. bonds 1943...| $3,000,000, $1,000 2055 +144 542, 538. 54 | $12 9 547) 524) 5 May95| 5 Nov95) 5 May96) 5 Nov96 
Pen CArrPAl GEE. scntvnevesevoessees oorsscees $120245000, eee eesalia. 14 lus 14} 3 13 91144 1105, 44July95| 44Jan.96 iJulyos tJan.97 
asyivn, Co. 444 . gold bonds, 1921 |$20,000, ,000 2099) as 6 Apl.96| 5 July96) ct.96| 5 Jan. 
eckiomen 5 % a hae 1048 une 81'125,000 $1,000 2054 924 93 | 91 | 924) 5 13 9 93 | $4) 5 AB 95 8 Jan96| 6 July96| 6 Jan.97 
. % KO 8, beeeeeeeeecccuesss a , > 120541324 136 |1324 1354) 316 6136 1293; 6 July9o “ 
aa nie, O% gon. mt. 1920 (issued at 874)| $5,000,000 51, On) oot 04 |1254|1234124 | s 2 61255121 | 6 Ine.95| 6 Deo.Ot) @ dne-cn & heade 
. 69 ° ° ° t.1911... 9 , | i = | 1. 25) ct. j pi cl. g& 
Do 6 % ster. ag? os 1397 dete Soe £1,872,800 200 |200 107 108 107 107 | $17 9 108 1044) 6 Ap iz 4 Jan.93inil since. 


| 4 July96| 4 Jan.97 
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AMERICAN _ RAILWAYS—Continued. 
pee : | PRICES OF THE |Last yrs.|PRICESOF; a 
CaPITAL. | Montu. divs. yld.| 1897. DIvipEnps, 
° _— —_ | Investor —— ee 
AME. are; | wo, 2 | @ latLatest| 2 , 2 a 
" ‘Subscribed| or | “g | 2 | § | Price. | | & | ete ee 
Stock. & | ris 8 |PerCent. m1 S| te per Cent. per Annum. 
. | | | -- — | | | ——_ ote Cae 
| (£8 d nas 
Phil. & Read. 5% Ist Pref. Inc. bde. S Bm $22, 336,754|$1,000 2054 45 48 | 424) 424) mil. | 483) 425)... 2 Mar90/nil betwn,| 5 Feb, 93 
Do 2nd pref. Inc. bds. ............ | g<4 2 $14, 178,437\$1, ,000 (2054) 353! 353) 334| 334 nil. 354) 334, 5 Feb. 89/nil betwn | 44Feb, 92 5 Feb.93 
Do 3rd Pref. Inc. bonds......... {% eu" $13,100,624/$1,000 2055, 32 32 | 31 | 31 | nil, 334) 31 | 5 Feb. 89 nil betwn | 5 Feb.93 
Do Common Stx.Receipts......... saa $41,391,861) $50 1950 | he) 138 11h) 11g) mid, | 144) lls Last div. 10 % Jan| 1876 


Pittsburg & Connellsville 6% sterling & bonds, 


guar. by Balt. & Onio, 1926............ | £1,373,600| 200 200 |115 [1153114 115 | 6 2 
Pitts. Cleve. & Tol.gd. bds 1922(g.by B.&O)| $2,400,000) $1 000 2054] 10341054 i034 1052) 5 16 
Pittsburg, F. W & Chic. 7% shrs ) Gua. by $19,714,285) $100 2054) i69 A7Ag} ory) 169 4 8 
Pittsburg, Cinn., Chicago, ani} Penns. 

St Louis 44% gld. bds 1940} Co. $20,000,000) $1,000 2054/111 nano 109 | 41 

Do 4% series D...... aun $3,000,000) $1,000 '2058! 102 5'1024)1024'1024) 3 18 
Richmond & Danville 5% mrt. gld bds,1909| $1,348,000) $1 ,000 2053! 954! 974} 924 974, 5 6 
Rio Grande Jctn Ist mrt. BO yr. gid bds 1939 $1, 850,000 $1,000 2053} 90 | 90 | 90 | 90 | 5 14 
K. GrandeWest. 1st mort. 4% gd. bonds .. .'$15,200,000| $1,000 2054} 753 15i| 754) 7 758 5 7 
St Joseph & Gd. Isld. Ist Mort. gld.bds, 1925) $6,998,000 | $1,000 2054! $ 54 50) 54 | nil 
St Louis & S. W. 4% gold bds, Ist mrt. ...... '$20,000,000| $1,000 2 2054) zy ale 714, 71,' 5 14 

Do 2nd mtg. non.-cum. gd. ine. ............ ' $8,000,009| $1,000 2054) 2 4} 27 274 274) 27+ | nil. 

Do 5% prefd. cap. a $20,000,000) $100 $100) 13 } AL} 21) nil. 
St Louis Bridge 7 % Ist mrt. gld. bs., 1929 $5,000,000) $1,000) 2054) 1353 1354 1323! 1323 4 13 

Do first seolerved stock... ....! $2,490,000) $100 $100) 1074! 1074) 1074 1073) 5 22 

Do second pref. stock (3 from 1884) eile $3,000,000, $100 ($100, 52 | 52 52) 52) 5 16 
St Louis Mchnts’ Bdg.,Trm.5%g gd. bds, 1930 = 500,000) $1,000 2053105 | 105 (1024 1024 4 17 
St Paul, Minn., & Mani. 44% con. mt. 1938? 90,318,000) $1,000,2054) 106 110° 106.1109 | 4 1 

Do consolidated 6% Bonds, 1933.. _.'313,344,000) $1,000 2053) 127412741274 1974, 4 70 

Do 4 % 50-year Bonds, 1940 Seu beTnis catexit £3,000,000 100 100 | 96 | 97 | 954 9614 5 

Do cap. stock . - $20,000,000] $100 '$190|1173!120 | LN74\119 | 5 2 


Shamokin, Sunbury, & Lewisbrg. 6 "7 ‘Onda mt. 
South & Nrth Alabama 5% bonds, 1936 
Do 6 ¥ sterling bonde, 1903 ...,........... 
Southrn Rail Cons, mort. 5% coup bonds... 
Do E. Tenn. Reorgan. Lien. 4 ¥ till 1898 


$981,000) $1,000 20531110 |110 110 /110 | 20 
$3,673,000 $1,000 2054) 94 | 94 | 934 9415 7 
£808,000 200 |200 |1083|1084 108 (1085 4 19 
#25,899,000 $1,000) ro 92 | 924 904 92 | 5 10 


then 5% 1938 . eke S aetel 94,500,000! $1,000, 2053 | 903) 204 88 | 9041 4 8 
Do non-cum. pref. ee Soe $54,300,000) $100 '$100) 283! 293) 274) 273) 
Do Com, Stk. Voting ED: sccminnssvsqut ves $ 119,900,000 $100 ‘$100 91 | 93) 814 87) 

8. Pacific of Cal. 6 % 1 mort. 1905-12.........'330,929,500/$1,000 |2054/112 |112 1052 109 | 5 2 

Terminal Rd. Assen. of St Louis lst mtg, 1939 $7,000, 000|$1000 2053 1114! 1114/1084 110 | 4 0 
Do ist Cons Mort. Gold Bonds, 1944...... att 500,000)$1,000 2055, 106 |108 \106 (107 4 18 

Texas & Pacific5 % Ist mort., red. 2000 $21.049,000/$1000 2054; 90 | 91 90191; 5 12 
Do 5 % 2d mort. Gold. Ino. bonds......... 223 297,000|$1000 /2054) 22 | 92 | 

Toledo & Ohio Cent. (Westn. Div.) Ist mt. $2,500,000/31,000 | 2054, 1053) 1074 104 (106 | 4l 

Toledo Wal. Val. Ohio Ist mt. gld.bds,1931 $2,508,000/$1000 2054, 1094'1094 10S 1093, 4 Q 

Tunnel! Rail. of St Louis—shs. gr. 6 %.......... $1,250,000} $100 $100, 1074/1074 L074 1074| 6 13 

Union Pacific 6 % Ist mortgage, 1896-9 ... $27 :229,000/$1,000 20541054) 1059) (1054) 1053) 

Do Collateral Trust 5 % bonds .. . $4, 677,000]$1,000 | 2054 4} 70 |}%35 |} 70\ 95) ... 
Do $100 Suarngs —Certs. of Dep... . 360,868,500) $100 $100 7) 78 6} 6}. nil. 

United N. Jersey Gen, mrt. 4 % gld, bonds '$ 5,646,000 $1,000'2054' 113 113s! 1134 1133] $ Lu 
Do 6%, sterling 1901 . £1,133,800| 100 |100° 1134/1184 112 |112 | 2 728 

Vicksbrg, Shreveprt, & Pac 6%pr lien gldbds $1 323,000 $1,000! 2054)1054|1054 1054 1054) 5 § 17 

Wabash Ist Mort. 5 % Bonds, 1939 ........ '$31,664,000)$1,000 |2054 108 |1084 10841085; 4 12 
Do'6 % B deb. certs. o5...00005.000535- _.'$25,740,000|$1,000 | /2054| 225] 245! 204 204! nid. 
Do preferred stock..............c0000+ ...+... $24,000,000! $100 |$100) 16 161) 133 14 | nil. 
Do Daplttal Steels. <...210.0000002050000025000508 $28,000,000, $100 $100 7; 7, 7! 7 nil, 

West Pennsylvania 4 % mort. bonds ' $3,000,000| $1,000 2054 107 |107 {107 1107 | 8 15 

West Shore Ist mort. 4% gtd. bonds......... #22,994,000/$1,000 | (2054 109 tte 109 |110 | ; 18 

W. Virg. & Pittsbrg lst mt. 100-yr. gid bds $4,000,000/$1,000 | '210 82 824 81 | Poo 6 

Wheeling and Lake Erie Ist Mort. | 

(Wheeling Div.) 5 % gold bonds | $1,500,000 31,000 2055, 90 | 90 | 9 )¢0!\5! 
Do Ex.& Imp.40-year gd.bds.,1930......... | $l 608,000'$1,000 2054' 85 | 85 | 85 | 35 | 6 
Willmar & Sioux | Falls ist mt. gd. R. | bds.. $3 625,000 $1, 000'2054 108 |109 1108 1109 | 4 13 


19 
ae 
2 





“RAILWAYS. 


~ 176,500 100 |100 | 974) 974) 974, Y74,6 6 O 
183,970 Stock 100 | 674, oy - “ae 0 
300,000 20,20 8} 84| 7 
400,000 100 100 235 | Ps 96 | 2618 Pe 
2,200,000, Stock '100 | 99 100 | 933100} 6 


_ FOREIGN 





Alagoas, L.—6% d debens. red, by 1913... 

Do 5 % debenture stock . 

Do Si ARES—guar. 1% by Brazil......... 
Alcoy & Gandia Rly. & edb. L., deb. .. 
Antofagasta (Chili) & Bolivia, Dasahh «alin 

Do 4% debenture stock 


eahbidbwcaidaiinbane 850,000 ,, 100 102 1025 101 102 | 3 19 

Arauco (L.) 5% Ist Mort. Deb. ...............) 381,700 ,, 100) 74 74 | 63 644! 7 16 
RG OMRON BED chocrskdasassechecesasss++s | 181,300! 4, |100 | 60 | 60 | 495 405'14 15 
Do 10 % Cum. Pref. 


eee Pee eee ee ee reer eee 


BO SINRO, iske skp opicresbececase qunbitndssne cies | 
Argentine Gt. Western, L., Ist deb. stk. . 


125,000; 10'10) 2) 1/ 1{| 1] 
352,800, 10, 10 3 3 4 nil. 
1,555,506 Stock 100 162 | 102), 101 |102 | 3 19 


nil. 







Do 6 % 2nd deb. stk... 1,358,19: ,, 100 1035 104 |103 [104 | 5 26 
Do 5% cum. pref. sbkdieahigiabe cite nigigsbar Ho» dhe: 500,000 29 20 | 21 214, 204, 204) 4 17 
Argentine North-East, L.,6% Pref.......... 1,500,000 Spock: 100 | 1h | 114) 105 11 | mid. 

Do 5 % debenture stock NEADS eeecdess3si \e, 680, 128 | » 100 | 32 | 333) 31 | 325) 

Do Cert. to bearer ...............s.0.0ecc0 ee ( » (100 | 324 aa 315, 33 | 
Arica & Tacna.......... 450,000 20:20) 2 | 21 2) mil. 
Bahia Blanca & N. W. 6 % y cum, A pref. Suites 1,350,000 100 100 46 48 | 43 | 44 \ 2 1é 

Do 4% 1st deb stk re 250,000, Stock 100 | 89 | 89 | 87 | 87x = 
Bahia and San Francisco, Limit: d. 5A 1,800,000 20 | 20 | 123) 12y; 124, 1251 8 oO 

Do Timbo Branch Guaran. 6 % .......... | 279,000 22/20) 53 54 54 54)10 18 
Barranguilla, Ltd., 1st deb, stock ............ 10,000 Stock | 100 | 834, 834 834) 884, 6 17 
Bilbao River and Cantabrian Ord ............ | 150,000 3. 3) 63) 65 95% 64! 5 10 
Bolivar, Limited, Shares ........................ 488,000. 10. 10|... | 23 23 2; * 

LO eae ee ee 131,650, Stock 100 |... | 974) 974) 974, 6 38 
Brazil Great Southern, L. 6%strl. dbs .........| 217,800, 100 100 | 85 | $5 85 85) 7 2 

Do 6% sterling debs. 1893 red... 50,000 100 |100 | | 584 ry 574, 58310 5 

Do @% per. deb. stock 6% strl. ad 200,000, 100 (100 | | 60 /59 60 00 1 

I eM 225,000' 2)\ 201 38) 34 3}. 3} nil 


nil, 
nil, 


92 99 | nil. 










| 
8 ALS 3/112 | 6 July95) 6 Jan. 96 6 July96 6 Jan.97 
3 1052) 1024) 6 Mar95) 6 Sep. 95 6 Apl.96 6 Oot.96 
e\1714 1678. Quarterly Jan. » Ap ril, July, October 


$112 11083) 4¢Sep.95 44Mar96 44Sep.%6 
S104 1024, ace 
974 925 | 5 Sep.95) 5 Mar 96 5 Sep.96 
90 | 86 | 5 Jne.95) 5 Dec.95 5 Jne.96 
75) 754) 4 Jne.95| 4 Dec.95| 4 Jne.96 
50 | 6 Nov92| 6 May93, 6 Nov93 nil since 
zu ae 4 May96 4 Nov95 4 May96 4 Nov96 


AN +> ce i eee 
6/137 |1324) 7 Apl.95| 7 Oct.95) 7 Apl.96| 7 Oct.96 
6/107%)1038 6 July95| 6 Jan.96 6 July96) 6 Jan.$7 
¢| 52 | 52 | 3 July95| 3 Jan.96 3 July96 3 Jan.97 
C105 1023! 5 Oct.95 5 Apl.96| 5 Oct.96 
9)110 ‘r044) 44July95| 44J3an.96) 44July96) 44Jan.97 
$|1283 122 | 6 July95, 6 Jan.96| 6 July96| 6 Jan.97 
$| 97 | ' 933) 4 July95| 4 Jan.96 4 July96) 4 Jan.97 
$}120 | ‘113 | 6 Apl 96 6 July96 6 Oct. 96) 6 Jan.97 
01110 |108 | 6 July95) 6 Jans6 6 July96| 6 Jan.97 
5) 95 923) 5 Aug95| 5 Feb.96 5 Aug96 5 Feb.97 
6)108§ | 6 May95| 6 Nov.95 6 May96) 6 Nov96 
0 ey ri 5 July95) 5 Jan.96) 5 7 
( 994 88 4 a 95 4 Mar96 
| 303/263. 
| 103) 8te | 
91134 2084) 6 Apl.95. 6 Oct. 95 
6/1124 1083) 44Sep. 95 44Mar96 
{108 |1053 5 Jan.96 5 
£91 | 875 5 Jne.95) 5 Dec95 
243) 213, 
610741104 | 5 Apl. 95 5 Oct.95 
61094 105 | 44July95| 45Jan.96| 44Juty9@ 44Jan.97 
$1074 105 | 6 July95, 6 aoe 96 6 July96 6 Jan.97 
054 1024 6 Jne.96, 6 Nov.96 with coup on Jan. 97 | 
"5 70 | ; Oct. 96, 5 Jan.97 with coup! ‘on Ine. 97 
93 64 7 in 82 | 7 in 83 | 
3/1154 1134) 4 Sep.95| 4 Mar96 4 Sep.96) 4 Mar.97 | 
1134 1105 6 Sep.95) 6 Mar96 6 Sep.96) 6 Mar97 


44Mar97 
4 Nov.96 
5 Mar97 
5 Dec.96 
4 Dec.96 


£6 fo SH SS 





6 Ap 1.96: 6 Oct. 96 | 
448ey 96, 44Mar97 | 
Fuly96) 5 Jan.97 

3 Jae 96) 5 Dec.96 | 

| 443 ne. 92\ail since 
5 Apl.g6 5 Oct.96 | 








911054105 | 6 Apl. 95| 6 Oct.95! 6 Apl.96 6 Oct.96 
9/109 1074 ; 5 Nov95 5 May96 5 Nov96 
25 | 20 om | fai , 6 Dec.83 nil since 
17h 133 oe | 6 Oct. 81) nil since 


No | dividend| ever | pai 
4 Jne.95) 4 Dec.95 4 Jne.96\ 4 Dec.96 
4 July95 4 Jan.96 4 July96) 4 Jan. 97 
5 Mar95, 5 Sep.95, 5 Apl. 96) 5 Oct. 96 


9}1078 107 | 
6! 110 |107 
¢| 85 | 78 


6 90. 87 | 5 July95. 5 Jan.96| 5 Tuly96. 5 Jan.97 
6,90 | 85 | 5 July95' 5 Jan.96 5 Aug96 5 Feb.97 
S| 1109 108} 5 Jt 5 Jne.95'| 5 Dec. 95 5 JIne.96_ 5 Deov.96 











U\100 | 974; 6 Aug95| 6 FebY6, 6 Augi6, 6 Feb.97 
6) 69¢ 674) 5 July95) 
3, 8h 8 | 4 Oct. 94! 
q3t | 28 5 July93! 
6 6 Api.96 
0)105 101 | 4 July95 me 96 4 July96, 4 Jan. 91 
9, 794, 63 | 5 July95| 5 Jan. 96) 5 July96, 5 mene 
3| 646 403) 6 Mar95 6 Sep 95) 6 Mar96, 6 Sep 





coon 


| 1%) 1 Sigalie. 92 10/ps M| ay 92 10 en 93 
L oe 

0 1053) 101 | 4 Jan.964 July 96, 4 Jan.97 

5104 101 


... (6% Deo 95, 6% Nov 96 (for. year ear) 
6, 29 | 204|7%Dec. 95.20% Feb97| Arrears | paid up 
| 117) 94| 6 Jan.90) 6 July90/44/psJn91) nil since 
34 ail | 50/ May) '96 in deb.| stock. | 
| 354 275 FS ol 
2” '9 Oct. 90\nil betwn!t/paJan 
9) a 43 bnisahy Soy 10/Dee.95 15/ July96, i‘ a 
| 914, 87 
6, 13 | 12 | 5 ApL.95| 5 Oct.95| 5 Apl96 5 Oct-96 
3B 3 Apl9s| 3 Oct.95, 3 Apl.96, 3 Oct 96 
oH 6 July95\ 6 Jan.96, 6 July96 6 ia 
6 on oo ae Mar 96 10*Oct. 
“tt a 


974! "| § Mardt 
- 6 Aug 95) 6 Feb.96| 6 Aug9%6, : Feb.97 


| Feb.97 
39/6 Ai 05, 6 Feb 96) 6 Aug96, 6 
4| 34 ng 4ip.'s. June 91) nil since 


o 
1 
Ld 





5 Jan.97 | 
4 Sep.95 4 Mar97 | 





14AplL. 84) nil since 


| 
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FOREIGN 
ANAC AE RAILWAYS—Continued. 
_ *RICES OF THE |Last yrs |P ~ 
| Carrzat. Monta. \divs. vid | 1897. 
NAME. (Share| - oe | Investor | DivIDENDs. 
Subscribed 3 | | 2 | 8] @ atLatest| ¢ | ———-—___ 
£ \stock < | & in 8 8 | Price. | 5 | & _ 
72 mei | '6o | PerCent.| = ast Four. 
jo fire ES ae | (eecie|S| nae pr Ct term 
Buenos Ayres & Ensenad £ mente 
ie dates & Rocennde cee 450,000 Stock |100 |106 109 106 106s 18 #109 |1054 
Do 6 % conv. pref. .. catedaanl 300,000! 00 [LIL 22L |L103117 | 4 7 C21 |1104 4 July96) 4 Jan.97 
i weeny stock .. ..... . 895.470} . 100 a _ r 109 | .. 4124/1004 | 5 Oct. 96 
wenos Ayres & Pacific 4% deb, stk... ass} , 56 | nil. 61 ioe ened ve oe 
Do do 49% B deb. a weedy — + i re 406 [103 |105 | $27 ¢/108 102, t July t Deo.95) 4 Ju 96 Pe 
do 7 % Cum. Pref. ‘000, 9 | 963 98 102 964 ser 43 pene 00.96 
ee awsee & es Ss ueicaih “| aiatet sas 100 | 17 117 112 !113 121] = eth oa] SS-eseh | li08 4 scrip! Dec. 96 
Do 7% preference shares....0 ....... .. 339 090 10 | a. | L064 | 1065 1054/1054 $18 6 108 1054 s July9: 4 =e A 44% scrip! Dec. 96 
Do Suncheles shares ......c0.sscssee.....--| 912,590] 10. | 10 164| 163] 164! 1641 4 4 §| 163] 16.7 Aph9e| 7 Ovt-85| 7 ApL96l 7 Oct bo 
Do Oxpinaky Stock . "| 4955,320! St un laoy | vot 354] M46) 15 | 4 2S </15%6) 148} 3 aera igen ¢-aiea sae 
Se Te Bly. iia 755,820) Stock |100 | 66 | 704 65/65 $ 1 6 80 64 rey ones see 7 Oct. 96 
Do7 7 debeature stock... 346,000] Stovk (100 | 99 | 9 | Sa°| og | Man, {20H 98 | 3 Oct 8°)7i8pe.4. 00112) s2bc90| nil since 
— age ate L. 4%deb. stock...) 3,250,000 100 tae 1163 a om mil. |1035/ 73 7 Jvly90) 7 Jan 9!) ni chee sa eee 
0 % preference ... ' 3000, 000 - 10 il pp, 8 9 6119 115 4 July95) 4 J a 54 July92 
Do ORDINARY STOCK ......... bse » 100 |136 137-133 134x) 3 24 6137 133 5 Oct-95. 5 an.96/ 4 July96) 4 Jan. 97 
peace hyees Nik (1) Sia dc iock | See 100 15 130 48k ts, 4 "2 ¢ 150182 Oat. SrARL G0 6 Ose SeAplor 
Do Preference ................. 126,510) ’ og L124) 214911251143) 4 8 E/N 1124. 5 July95) 5 ae ea s Oct. 96) 5°Apl.O7 
Do ee eee erent oe | Se = [310 310 310 310 8 17 6315 310 1ltAy ae 1. — = = July 9 5 Jan.97 
Buenos far Western, L., 4% aah me 3 600 285 ” 100 ae th 1075 ~ 8 17 6)255 |249 '84 f Aug y95 Ny Febs 96 9.5 rete ofa 91 
o preferred . mel tats 74108 | $ 14 S116 1074 4 July9:| 4 Jan.93 ‘Sdan. 97 
Do deferred... iad 000 000 | 10 | 13 | 13%) 123 12$x) $ 78 €) 139 123 5 A at. | 4 July 96 4 Jan. 97 
Dodeertelnenscovecrwes nse. 4900000) 30/10) 9 9% S'S" FZ) CuO "8. 2 Noval Uetwn) 2/An10" 12/0ct te 
Uampos&Carangola db. ee "261,500 100 ‘100 “4 ug 1) | 114) 5 6 S12% 11,8 Oct. 9 6*A 1.96) 6 aa ee n 
a Cerro Blanco ee See 500,000| $500 eae 534 aod Ey i : $ : 89 85  5hJuly9é sac. 96) 54d snes 5 aoe 
D ee a ee ere ’ : > B) a J 0 £ 9 ¢ 27 = jd 8 7 & 
ee er eet: 448,805] Stock|100 163 |163 |162 | ard 9:94. Sieur taba deeeel © damon ote coe 
teenie “oo gateass| 100 | 75.| 75 0 112} $22 (116 169 4 Julyo5, 4 Jan.96 4 Joyo 4 Jond7 
Central Bahiadebs., ood to a tees i; Coseescenes 3 - vo ” 100 75, 7) | 703 71li4g 4 € 87 | 703; 14M a . ‘ A aa 4 July Mt 4 Jan 97 
y dwgs 7 1908-12) 232,700, 100 100 | 904) 904 > 70}, 14May95 2 Oct.95 3 May96) 3*Oct.96 
~ % debenture stock, 1934.. 446, 500) Stock |100 | os'| 95" -4 894) 7 = (' 95 83 | 6 Aug 5 Feb 96 6 Augot \ eg 
% > " } . oe | ; 442 7 8 é 28 37 Gr ee ihe -e 
Besa acy 88enenec | AWM yA | gH HA E719 4 > OS) Man Sek 9 Ag 9 Feb 
Central Uruguay East iin Ree 700,000 »» [100 | 58 | 68 | 525) 3 1 & 3 60 | 524 6 May9: 6 Oct. 95! ¢ Aug 26 5 Feb.97 
Do 5% pert. deb. stock. a 463,400) 10/10/ 54 53) 5| 5x6 O O 5% 5 | 4 Oct.953h*Apl. H Maye 6 Oct. 96 
Ome Uraguay Northn. Exten., L......... 3,000,000] 10 | 10 perineries Noli| 4 19 CiuAT |:00 | & Julyos 5 Jan.9¢/ 5 JulyS0) 5 Jun.01 
per. deb. stock .........cc0ec..... | 627.150! 3y/ 3fx) S13 S43 34, 340ct.95/34*Apl.96 340¢ aal ae Ant OF 
Cent. ee ee eee 621, 50! 100 100 |104 {1:04 | 994:100 | 6 i ; a Apl.96) 340ct.96) 3* ApL.97 
Do emeee L.,6 ¥ deb, stock, 750,000) Stock |100 \145 |145 135°/1393| 4 6 5 sia a 6 Aplo a 05) 5 July06) 5 Jan.97 
catia igang | HN) ag 3/4143 EES Sith Sa ¢ apa 6 0c 
share capital /o 3 | 9S 218 6194 873! 5 | , . Oe 
eee OS Gh ay. a Saas ee ch ne eS uy Sener Sipe et thee stare 
rdoba and Lr 500 \8500| 224| 223) 2: 22/6 11 5 254 2 erate delamaenan 
eee deh stock”. 6 % pref... ... 600,000} 100 100 | 49 | 49 | 48 | 48! nil. 01 7/2 —_ _ T/8pMy 06 aenatoe 7/24Nv 96 
abe 8% ee eerie | Zone peer tos | 95/91) 93/4 € 4 99 91 | 4 Sep. 95 “4 Mar.96 { Sep.96 “f Maro7 
rdoba Central, Limited... | ~—400, ool 20 | 90 | 85 | 85) 4 3 </100 | 85 151 v.96 
Do 5 % fale shear “eanaeibies scene | 400,000 : 20 | 20} 32 $2 | S31 i 32 3 2 € 34: 2917 Ma gp 5 “ Jec 95 34 Nv.96 
Do 4 deh ‘stock (Cent. Nuh, Sea)... | 3.839985 Stock |100 |120 |120 |120 |120) 4 4 ¢ 123119 | 5 May9s 5 “ 0: MayS6, 5 Nov96 
ithemitiaed on 832,985] [100/91 / 94 91/93) 4 7 v 95, OL § Fuly06! 4 Jau.s6l 4 Jug 4 Jano 
Costa Rica 6% Ist Mort. Dota” ies sn 2,750, 000} 5, |L00 | G4 | 663) 624) 644| 5 9 68}, 614 ™ . s8/Jungoe a 
Do 6 % 2nd b lst Mort. Debs. ... | Saat tee nee [008 see 106.107 | 6 2 6103 102 6 July95 6 Jan.96| @ Suivoel 6 fan.02 
Do 5 % prior debentures voseen| On - 100 | 84 | 854) 809) 85 | 7 7 873 77 24/ Dec.94 5 Mar96, 6 Sep.96 6 siaro? 
Bee tee | 125,000, 100 [100 |106 |106 |104 L04 | 4 26 © 107 104 5 Sep.95 5 Marde 5 Sen96 5} 79) 
CORES ree | SOD} 10 | 10 | 24) BH 2 Bd Sa 2 Mg iy op 80) 6 Mart 
DemnaTherea Caine ab ey ds i500 we 100 we 103 102" 03 (s 38 : i 89 6 July95| 6 Jan.96| 6 July96 6 Jan.97 
eR isissnens ; 4 | 6 19 6 80} 764 ShIuly95, E4Jan.96| 5hduly9 54J 
re i Tanceicenseenssiessenc esses 308,940) 20/20) 5| 5) 43] 5 il2 06 56| 4:8/ D \ 54Jan. 97 
De a © .—6 % deb, stock............ _  350,000/Stock 100 106 |107 105 1107 | 6 18 3108 105° Sea 7 oe oo 1* Mayoe 5/ ov 96 
Eastern of France 3% obli Ce cccceccesccssseeeeees | 668,000 ” ‘100 47 | 47 | | 46x| 6 lv € 504 46 £1June95 £1 Mar.96 e2Jun a 6 Mac 96 
EeGusnne | ® obligations ............ | 26,583,400) 20 | 20 | 18; 194 | 183 1 19| 3 3 § 19) 187 3June95 3 Dee 96 3 ine.96 3 ‘Dea96 
tre Rios emnek, danlonsaen... eae diddevadeanes aoe 20 | 20 40 40%) 40 | 40 810 © 402 395 7 for 94, 7 for 95|May Nov 7 tae 
teary Sites a ave 1'857'550 : 5 | 7 "3 pose eS) 9 Si) Th tae }*Apl.96| 1,0ct.96 nil Apl. 97 
iri Rents andl a siasearcevetnses ies Bi ri s es ona ‘si i . 
cesseseeet 157,800} 100 100 | 484| 484] 41 | 41 | nil 4 ‘ 
Tan | t ‘ 
om Wenn fi ew ee | 1,826,400} 100 100 | 954) oer 984! 935) 5 ‘2 9 99;| 964 ‘ ae % 7 Feb 96 ; et ae 
Do6% Exton detente ee | Tero {100 1 LO4jtLO} 1074 107 5 12 $114} 1074 6 Aug95| 6 Feb.96] 6 rete : ae 
CE ee Se | | fa ” i 94| 995) 6 1 $1024) $95 6 Aug95) 6 Feb.96 : 
a lanes societies cxeenne~ | = $00,000, 20 | 20 | 14 | 14 | 235) 133) 219 J 15 | 134 7 Apl-a5 5 Ost. aa ; ae aoe ‘97 
4 ¥ deb. hb shock co 7% pref COCO esescceess ee 10 ' 10 | 14) 14 12) oy nil I j 1; e Pp 7 an 97 
| 7 ar HOCK vonssssseserseesecsteneesseen 28.660)3tock 100 | 82 | 834} &0 | gl 18 9, 834) 7S 
| Der & A deb. stock seater 735,550} ,, 100! 48 | 49 ‘6 ree 514, 2 ré cnet Mar’ 7 
F Do 5% Price mee O00) 6000 60566600 469,500 ” 100 95 26 | 26 | ly = 284 23 | ove 8 ecO6 
' I Railway 3% bonds teeeeeesereee | 400,000} 100 100 | ‘101 L039 101 1103 8 1033) 100 «5 July95\ 5 Jan. 96) 5 July 96 5 Jen. 97 
ite fateh ee ne oe ares | 26,010,000} 100 100 | 533| 54% 334) -” + 9 554) 534.3% J 
(Brazil) 6 % deb. bonds, 1918 co 43% Janand July lejss about 234% 
Gnaira & Caracas, L.,5% deb. stk 50,000) 100 100 | 77 | |. 77 | 77 | 77 | 7777 6 Mar95\ 6 Sep.95| 6 Nov95 6 May96 
> os oli ' 5% deb. stk|  370,000)Stock 100 /|106 es 1103 104 | 416 $107;|103 5 Sep.95| 5 ac 6| 5 5 Sep.96| 5 Mar97 
berg-Crernowitz-J ea | 350,000) 10/10; 9/ 9| 8) 9/510 6 9} 8% 5 Jne95 5 Dec. 95 5 5 July96 5 Jan.97 
ester 8 ps) tana) 3 at ah aah + 2h alg ars ea oc 
, ni 2 Baer el Bt Oct, 04 6 Jul 
| Do Dy o% sterling dbs 1924...... of || 1,899,300! 100 ote aT 1 oe | or | wee | 384] 27° 90/10S0.94125/ Deo. 94} boast 95 to 
Lima Railways, cee beh dectbs deposit | | 1,132,100} 100 100 | | 30 } Eee "al v8 /28; nil | 31 | 25 32/Mar.94, 19/ 10Ag94)22/Feb. 95 22/40ct95 
| Macahé & Campos, 5 deb. COCOCCCO Ce coceseces 800,000 20 | 20 | 34 23| 8 } $ 6 ¥ 33) 22 14July0a l yt 3 Aug. 95) 4 Nov. 96 
Do Cantagallo 8 % de — i}; 739,600} 100 100 ; 36 | | 86 | 37 | nil | 37 | 27 ‘11/1 Apl96 
Manila Rail iL ext bds | deposit | 484,300) 100 100 | 34 a | a3 aa - nil 37 | * ee 11/1A 196 
Do 6 Pin in 4 eens dle: Kensie 730,000| Stock 100 | 19 8 | nil 214, 17 , 6 July90| 6 Jan. | 6 July91 nil since 
Do6 series B. OTTZAZS .. cece. eee eee 285,000; 100 100 | 99 101 | | 98 | rs 6 8 9101 944 6 July95; 6 Jan.96| 6 July96 6 Jan.97 
Matanzas & Sabanilia. 300,000} 100 |1C0 | 74%| 764] 744) 744) 8 2 9) 764) G74 6 July95) 6 Jan.96) 6 July96 6 Jan.97 
Mexican Limiter ils 7%, red. 73 & aft..|  61,100| 100 100 | 994/103 994)1014} 7 0 103 | 984 7 Jne.95, 7 Dec.95| 7 Jne.96) 7 Dec.96 
Do — i Ze perp. deb. stcix......... ' 2,000,000 Stock |100 (137 = I36j)141 | 4 6 9142 1136 6 July95 6 Jan.96 6 July96 6 Jan.97 
eel oan” “) 2554,100] (100 | 81 734} $04) (963! 75 | § May95 14Nov95| 4 May96| ¢ Nov96 
preference . ssssneeeeen svssssse 1,011,960)», 100 | 36 7 | 135} 37) mil | 40}| 35 6 Nov90 6 May91| 6 Nov9) nil since. 
| 248 204 3 May91) | 14Nov91 nil. 4 Nov93 
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| | PRICES OF THE |Last yrs.|PRICESOF, == == 
CAPITAL. Mont. livs. yld.| 1897. DIvIpENDs. 
es -| Investor, —_—_—_— —_—_ 
NAME. | Share | (212) 6! @ latLatest 2 | 2 Last Four. 
Subscribed! or 5 e €, | 3 = | Price. | & z Rate per Cent. per Annum, 
Stock. | Ola | § a ‘PerCent. im |S | * Interim. 
-—— -— —- —— | |_| eee 
; 1€ a4 
Mexican Southern 6 % deb. iol Se 1,200,000) Stock 100 | ... |... |... | ee 714 65 | 6§Aug.95 6§$Feb.96) 6§Aug96 4 Feb 97 
Midland Uruguay, L., deb. stock ........ 1,179,462) , 100, 58 58 | 50 50 9 O 0 62 | 50 | 4 Apl.95 4 Oct.95 4 Apl96 5 Oct.96 
alas tecerpinihh ales 600,000; , 100 21 21) 2) 21) 7 2 9 25 | 21 11 %Dec 93 1gDec.94, 140De0.95 13 De0,96 
Minas and Rio, deb. red. 1914 or earlier ... 570,40€; 100 100 100 100 | 98 99° 6 2 6102 | 98 6 July95 6 Jan.96 6 July96 6 Jan.97 
Do ord. shrs. g.7% by Brazil 30 yrs......... 1,000,000) 20 | 20 | 143 148 124 133 7 3S 148) 135 6 May95 § Nov95) 6 July96. 4 Nov96 
Mogyana (Brazil) 5 %deb. bonds,1912......... 384,500' 100 100 102 1034 102 102° 4 19 $/1034|101 | 5 May95. 5 Nov95) 5 May96. 5 Novas 
Moscow-Jaroslaw g. 5% by Russia, 1945... 1,772,600; 100 100 107 1085107 108 414 9 1084/1054 5 Jne.95 5 Dec.95, 5 Jne.96) 5 Dec. 96 
Namur & Liege, guar. 14 fcs.pa| By Bel-| 503,320) 20 | 20 | 123) 124 125 124 4 O 0} 13 | 123) 24July95 2hJan.96 2July96 24Jan.97 
Do guar.6% (30 francs) ........ ie Gov. 199,769) 20 | 20 29 | 29/| 29,29, 4 2 9 29) 28/1 g July95 6 Jan.96) 6 July96) 6 Jan.97 
Nassjo O:carshamn Income bonds ............ | 805,375, 100 100 | 434 44 | 42 | 434 6 18 0) 45 | 42 | 14 in 93, 2 in 94) 24 in 95 £3 July 96 
Natal and Nova Cruz deb. red. by 1910 ... 234,700, 100 100 | 924 923 924 925 6 18 O 923! 91 | 5gApl.95 540ct.95) 54Ap1.96 540ct.96 
Do preferred shares ...........000 sessss.ss00 250,000' 20 20 | 8 3s 674 CO TRIS 6 9 8i; 74 TRApI9S 25O0ct.95) 7SAD1.96 24*Oct.96 
Nitrate Railways, L., 5% Ist mortgage... 1,705,000; 100 100 | 814 S14 704 7456 16 0! 813) 702 5 July95 5 Jan.96 5 July96) 5 Jan.97 
I i aaa a ‘ahcee 904,800 10,10; 5; 5) 48 43 nil | 53] 48 124Jan.95 15 July95 10 Jan.96' nil sines 
Do pref. con. ordinary ......... ...0.....0005- 711,190) 10/10) 3 3 3) 3) nil | 4) 3/7 Jan.95, 7 July95, 7 Jan.96 nil since 
Do def. con. ordinary ........0....00..0....5:  F11,190} 10/10) 1 l 6 Og mil | 1s 4. 53Jan.95, 8 July95) 3 Jan.96) nil since 
N.-East of Uruguay, L.,7 % pref.shrs.......... 400,000, 10 | 10 | 148 148 144 144x 4 18 5 153) 144) 7 Apl.95 7 Oct. 95) 7 Apl.96 7 Oct. 96 
RE ER RR I _ 400,000) 10/10/14 14 13413;x 5 1 § 144) 133. 6 ApL 95, 6 Oct.95) 7 Apl.96 7 Oct.96 
Nth. of France—3 % obg. (red. 75 yrs)...... 7,500,000; 20 20,19 19 18% i9|3 3 §' 19§|18! 3 July95 3 Jan.96 3 July$6\ 3 Jan.97 
a ' 9,274,000! 16 | 16 | 73 7444 73 | 748,83 6 6741}! 73 |164 for 92.16 for 93/154 for 94) Jan. July | 
Northernof §. African Republic 4% guar. bds, 1,500,000, 100 100 | 96 984 945 97/4 8 3 994! 944 4 July95)| 4 Jan.96 4 July96, 4 Jan.97 
Nrthn. of Spzin 3% pri’ty. red. by 1958......| 12,672,920) 20 | 20 | 98 9 9! 9\6 128 $| 941 9 | 3 Oct. 94 3 Apl.95) 3 Oct.95) 3 Apl.96 
N.-West Argentine 6% er 349,800! Stock 100 124 126 124 196 415 $ 1264/120 : 3%on a/cof 92, Jan.96, 6 Jan. 97 
Do 6% 2nd deb. stock ........cc00006.--.- | 160,000; ,, 100]... 101 100 100...‘ {101 (100 | ae era ae 
aa ciel cael aul ok nick 350,000, 10,10, 4} 4% 4 4 nil 43; 4 7 Jan.90, 7 July90 7 Jan.91 nil since 
North-West of Uruguay 6% deb. stock....... 398,000) Stock 100 | 79 79 | 40 | 774, 7 18 GO §24| 77 | 6 Jne.95) 6 Dec.95 6 Jne.96 6 Dec.96 
Do 6% Ist pref . che Weaisiianlac woligaiars 500,540) » 100 19/19 | 1717) 617 6 21117 1 July93) 1 July94 14 July 95 1 July 
Uttoman, Smyrna-Aidin, gtd. 112,000! per ea) 
annum by Turkey till 1908............ 709,600; 100 100 1054 1054 103 1045 5 15 0|1054|103 | 6 May95| 6 Nov95| 6 May96\ 6 Nov96 
Do 5% debs. (Kuyujak Ext.),1910.........| 928,50) 100/100 [104 194 1014 1025 4 14 6.105,\1013' 5 Sep.95| 5 Mar96, 5 Sep.96, 5 Mard7 
Do (Seraikeuy Extension), 1910...... 90,500, 100 100 101 101 | 994 99, 5 Z O10] | 994 & Sep.95 5 Mar96 5 Sep.96, 5 Mar97 
Do, do 1910 (‘Tireh Extension),...... 175,000; 100 100 \ 91 91 89 B96 6 9, 924) 89 | 5 Sep.95. 5 Mar96, 5 Sep.96, 5 Mar97 
Do 5 &% debentures, 1886 ............ 300,000, 100 100 , 92 | 92 | 88 , 90 | 5 iL §$| 92 | 854, 5 Oct.95 5 Apl.96) 5 Oct.96 5 Apl.97 
Do 5 % debentures, 1888-1935...............| 1,099,930, 100 |100 | 90 | 90 | 87 | 89 | 6 13 93) 92 | 864| 5 July95| 5 Jan.96| 5 July9) 5 Jan97 
Do Sokia Ex. Debs., 1893-1935 ... .. 100,000) 100 100 | 89 89 87 87 | 517 9 89 | 85 | 5 May95; 5 Nov95| 5 May96 5 Nov96 
Do SHaRes (to bearer) .......0....0 0.00.00. 891,940; 20 | 20 | 124 128 1ij) 1246 8 OAR) 119 nil | nil 2 Api.96! 4 Apl.97 
Ottoman, Smyrna and Cassaba 4% bds. red | 2,252,400; 100 100 | 803 80} 497795 4 O 824) 75/4 Aug95 4 Feb.96, 4 Aug9$6) 4 Feb.97 
Ottoman of Anatolia 5 % debs. red ............. 3,195,900) 100 |100 854 S5g 854 854 6 O 6) 854) 854) 5 Apl.95, 5 Oct.95 5 Apl.96) 5 Oct.96 
Do 5 % Series II., Eski-Cheir-Konia Ex.) 1,597,900 100 |100 | 86 | 86 | 86 | §6 | § 19 6 88 | 86 | 5 Apl.95| 5 Oct. 95, 5 Apl.96) 5 Oct. 96 
Paraguay Central 5% permt. deb. stock..... 974,000 Stock 100 it 14 13 | 13 nil. | 16 | 13 | 5 May90| 5 Nov90) 5 May9!. nil since 
Paris, Lyons, & Meditrn.—3% obligations| | aes | ae | | 
“Fusion Ancienne ”—red. at par.........| 72,000,000) 20/20 19 19 18%) 19's ¢ #8 194/18% 3 July95' 3 Jan.96) 3 July9€' 3 Jan.97 
Do 3 % obl. “ Fusion Nouv.” red at par’ 75,738,920 20/20/19, 19' 19 yo9lgsg § 19 |{8}3 3 Apl.95, 3 Oct.9F) 3 Apl.96, 3 Oct. 96 
Se MINED cecddessnceukessdivceeseoabeewsss cone .| 16,000,000, 20 20 65 | 68 | 66 «3 | g 4 9 68 165 i% ll for 93/11 for 94\11 for 95 May,Nov. 
Piraeus, Athens, lst mort. bonds ............ 254,906 Stock 100 | 90 90 88 901 6 14 3) 92;\ 88 |= Apl.95! 5 Oct.95! 5 Apl.96, 5 Oct. 96 
SMEG, MOTD paid dd dovndunstvakvabuvecens<cce.! 240,000, ,, (100 | 504 504 504 504, 5 19 8 513! 504 3 July95; 3 Jan.96, 3 July%, 3 — 
Porto Alegre & New Hamburg deb. stk., 1907 173,414) ,, (100 | 774 Tis 77 | 774, 9 18 6; 80 | 77 | 6 May95! 6 Nov95| 6 May96 os 
Do 7 % preference shares..... .............. 154,000 20 | 20 | 54) 54! 54 54,9 7 | 54} 5s 24May95) 24Nov 95) 24May96) a 
Puerto Cabello& Valen L.,7 % debs..........| 340,000! 100 |100 101 102 100 102 ¢ 19 § 104 |100 | 7 July95| 7 Jan.96) 7 July96) Eee 
NN a a ciao. } 460,000) 10,10 | 2} 2} 24 2) nil, | 23; 2| a aan pals | 27,Ju on 
Recife & Sad Francisco CaPiTaL STOCK...... | 1,200,000 Stock 100 | 89 89 | 864 87156 15 6 924! 85 | 5 Apl.95| 5 Oct.95) 5 Apl.96 5 ons 
Rio Claro Sao Paulo, Lim., 5%debs........... 600,000), 100 129 129 128 199 | 3 78 S131 [128 | 5 July95| 5 Jan.96| 5 July96 _—— 
Se AD cnncrenvinnssvosststcstsonssiessacesssesal 750,000; 10! 10 | 234 234 223 23/6 1 2 244) 22314 Api.95 14*Oct.95)14 Apl.96 \4 er 
Rio de Janeiro & Nth. Prin. 6% debs ......... | 250,000; 100 100 | 30 30 | 27 | 27) nil 31 | 23 /25/9Mr.94|21/July94 |23/4Ja. 95 23/4dly- 
Do Grao Para div. 5% Ist mort. bonds .... 1,350,000! 100 1100 28 28 | 25 | 27 | a | 23 |20/6Nov95 (with coup. ne 
Royal Sardinian 3% obl. A .........0.00..000005 917,780; 20 | 20 | 1l4 1lj/ 113, W1n' 4 8 6 lls) 1k 13% Apl. &/Oct. | Les's Italian incom) 
Do 3 % obligations series B .....,.........) 737,880) 20/20/11 | 11 | 1l | a | 4 7 6 1} Il 3% July &|Jan.)j {tax = 207, Jan97 
Do 5% pref. shares participating........... 593,100; 10 | 10 | VIR RNa, 114 21g) 5 & 5) 109) 1 | 7 July95| 5 Jan. 96) 7 July96| 5 jan.97 
Do ORDINARY SHARES ..........ccccececcce0: | 895,460 10 | 10 | 10$10}4! 103 104! 5 24 3 103] 108) 7 July95} 5 Jan.96) 7 July96) 5 Nov96 
Royal Swedish, L., deb. stock, 5% ........... | 181,500 Stock 100 1064 1074 1064 1074! 4 15 0 1074'106} 5 May95| 5 Nov95| 5 May96) 5 oo 96 
Do preference shares idueaabimedisesseesd 157,944: 4/ 4/10/10) 20 10/312 3$ 10| 837/2June93 7/2J une94 |7/2J uly95)7/2 Ae 
Do ORDINARY SHARES ............00.000000006/ 460,000! 5| 6 | 1g) 1g; Ud) emit. |; WS 14) oil nil. nil. Jan 97 
Royal Trans-African Ist mort. bds.......... | 1,737,540! 100 100 | 59 62 | 58 | 62)\8 4 6 674| 58 | 5 July95| 5 Jan.96| 5 July96) 5 Nov 96 
Sagua la Grande 7 &% obligations......... 16,000| 100 |100 | 984 934 988 983! 7 5 9 984 982| 7 May95\ 7 Nov95| 7 May96, 7 Jan97 
Sambre and Meuse, 54% pref. ............... | 199,910, 10 | 10 | 14 | 14 | 138 14) 3 18 6) 44! 134) SRJuty95 54dan.96| 5hJ uly 96 as 
Do ordinary shares ............... 597,140! 20 | 20 ,18 19) 13 19 | 2 712 6 19 | 17 | 2hApl.95| 2h0ct.95) 2hApl.96 7 or 96 
San Paulo, Lim., shares .............ccc0000 «.. | 2,000,000, 20 | 20 | 304 374 35 | 37 | 7 IL | 374 35 12 May95/16 Nov95|12 Apl.96)16 
Do new ord............. pcretsce meneensnn | 784,890; 10 } 2] | 2) . - 5h) ws | Ba SO it wo ft fe és 
Do 5% mon-cum. pref. 0... sseseeeeee] 780,440, 10| 21... 1 6% el. cos FO css ai ea a - 
Do ss perm. deb. stk. oe 750,000 Stock 100 |i39 I4u 138 |189 | 4 0 01160 1354) 5hJuly95 54,Jan. 96) 54J uly 96) Shan. 
oe ee eceiase 250,000; ,, (100 129 131 !29 131 , 8 17 O131 127 | 5 July95) 5 Jan.96) 5 July96 § Jang? 
Santa Fé & Cordoba Gt. Sthn, L., per.deb.stk| 660,000 » (100 [127 127 (121 (122 | 4 79 6432 ‘121 | 6 July95} 6 Jan. 96; 6 July96) 5 dens 
Do 4 % reg. prior lien bonds ............... 100,009} 100 |100 1034 1035 1024 1023 $ 18 9!1084!1025) wi are tend 
Do 5 % 2nd registered debs. ...............! 250,000} 100 |100 | 824! 825| 79% 814 6 4 5, 954)| 794) oe | a 
I aka | ,, 492,000, 100 100 | 49 | 49 | 412 43 | omit. (63) 4g) | | ae a Joly 
Sth. Austrian 3% oblig. red. in 90yrs.......... ' 64,347,000| 20 | 20 144 142) 142 143, 8 0 8 15 gh | 143, Coupons | pd. at 5/2\} Jan.am oe 
Do3% oblig. 1871 (series X) red.1969......... | 13,938,560, 20 | 20 | 14y 143 144 143 8 20 6 153/144! = do do | Api. and) June 98 
IU ablitbdnatsibenhiipettinialblecdessunuics | 14,689,660! 20 | 20 83) 8%) 8| 8|2 9 9 BH 8 (3/2 May (94 3/2 Maly95 3/11). § Oct.96 
Southern Braz. Rio {6% deb. stock.......... : 995,056! Stock |100 88 88 | 799 794x, 7 11 O 91 | 794 6 Apl.95) 6 Oct.95) 6 rere B*Oct.96 
Grande do Sul ... | Onptmany...............  600,000/ 20 | 20 | 11 | 11 | 1u4| 1ug'z7_ 8 6| 114] 94] 6 May95| 4*Oct. 95) 7 tpg) 2pet. 96 
South Italian, 3 % obligs (Italien tax)......... | 26,176,500! 20 | 20 | ANS NES Lys) 114) £22 3/1144) 118 2ApI.95) B8Cet. 25] 2pApl + Mai9! 
Swedish Central, Lim., 4 % deb. stk........ 2 323,832) Stock 100 110 210 107 (107 | 3 14 9 1103/107 | 4 Sep.95! 4 Mar96 4 SP 5 Nov% 
ES ERIE 216,098) »  |L00 (1024 1024 1025 1024, 4 19 6 1024/1025! 5 May95| 5*Nov.95) 5 —— 'scp-J 
8.W.of Venezuela Barquisimeto, L. 1st mort 407,000' 100 100 | 54 | 54 154/54)... | 564| 534, £2 cash July 96 £ 2cas | 4 Nov96 
Taltal, Limited, ordinary shares ............ 500,000) 5| 5&5! 23, 2g) 23% 237 5 6 8! B35 May95| 5 Nov95) 4 es 5 Jan.97 
Do & % Ist charge debs. ..................... | 98,000, 100 100 |102» 1024 1024 1024) 4 18 9.1034 1024! 5 July95\ 5 Jan.96) 5 July96, 
United Rail. of Havana 5% Bds. Red.......... ' 4,507,000, 100 100 


Uraguay Northern, 5 % deb. stock 


Se I aid ceeetbasboruiideesiense! 
Villa Maria & Rufino, L., 4% Ist deb 
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$\ 823) 694| 5 July95) 5 Jan.96| 5 July96 5 
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$| 304| 23 \38/11Ja96 | 3jJuly96, SP 
|10| 9 | nil _/1%,De0.93 2% Dec.98)1% 00.98 
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——————— = — _ 
| C Prices OF THE |Last yrs.|PRICESOF, = SS 
| APITAL, Monru. — yld.| 1897. DIVIDENDS. 
————— * a eeeaacaal _ | investor a ae 
NAME. ai ws 3 2 s » | 3 lat Latest! ¢ | ¢ | Last Four. 
¢ Stock.| 2 | &| = Fr Price. a Rate per Cent. per Annum. 
a . Oln i 3) a mod os (S| * Interim. 
panels & Rufino 6 % 2nd deb. stock... 313,500 Stock 100 42 | 42 | 41 | 42 F a . 48 41 | eee -.- 9/6 Jne.95 £4 7/6 Oct96 
eles: ee Sia prop. of pr fits ali 1902 350,000 » 100 | 254) 234 234 224 mil, | 29 233) 6 Apl.90 6 Oct. 90 4}Apl.91) nil since 
when same div. as on orig. shares... . 140,000 lo 10 184] 184 184 184 3 8S 6 184 1845) 64May95 5/GNov.95 7/2 May96 5/6Nov96 
Do ORDINARY SHARES «......+000000000000005 234,123 sz 8 22/22/22 / 22) 3 4 G| 22 214/316 May95 5/3 Nov.95 $/10My96 5/3 Nov8 
Western of France 3 % obligations............ 64,893,580 20 20 18%] 19 | 1Sy) 19) F FS O| 194 183) 3 July95 3 Jan.96 3 July96 3 Jan.97 
Do SHARES teense caeseeenennanuaeaannan sueeeeees 6,000,000 20 20 45] 45/45 | 45/3 S 34512 448) 714 for$2.74) for 937} for 94 7} for 95 
Western of Havana, Ju.......-+-..scsceseeesceeeee 600,000 10 | 10, 43) 44) 43) 43 2...) | 4y% 34/8/ Oct. 944/ Apl.95 3/ Oct. 95, nil since 
Do 6 % Mort. Debs. Red, easibenhinnie senvenase 390,000 100 100 94/ 94 | 88 | 89 | € 14 9 954 88 | 6 Sep.95 6 Mar.96 6 Sep.96, 6 Mar.97 
Western of San Paulo 7 % debs., 1898......... 99,500 100 100 103 |103 103 103 7 @ 910341023, 7 Apl.95, 7 Oct.95 7 Apl.96, 7 Oct.96 
West, of Buenos Ayres 6 % bds. 1902......... 982,400 100 100 112 j113 1L)3 113 | 3 16 E113$1115; 6 ApL9S € Oct.95 6 Apl.96, 6 Oct.96 
Do registered certificates, 1902 ............ 189,980, 100 100 111 |112 111 112) 4 O 4113 110) 6 ApL9S 6 Oct.95 6 Apl.9E 6 Oct.96 
eee 1 ame ee 1,000,000 100 100 122 |122 121 |122 | $ 16 6124 121 | 5 July95, 5 Jan.96 5 July96) 5 Jan.97 
_ anes 7 Zbonds (3rd. iss.}...... 26,200 200 100 43/43 38/38)... | 47 38 nil. £2Jan.95 30/July95 20/Mar.96 
ns. Scrip. Certs. Srcms benhinabaen css dnt 1,144,816, ... |... 43] 43 | 38 | 38 as 47 38 7 i 30/ July95'20/Mar.96 
Zafra and Huelva 3 % bonds et eeer wee ee ce eeees 2,219,160, 20/20 31 3) 23! 23170 9 6 3) 2%) 3 July93 3 Jan.94 5/ Apl.955/:0ApI96 
BANKING COMPANIES. 
| PRICES OF THE |Last yr’s PRICESOF ee Te oe 
CaPiTAL. Montu. divs. yld., 1897. DIVIDENDS. 
—_ - Investor —— —— - a 
NAME. __No. of | Share| _; | wei ee) s at Latest # | # Last Four. ‘Resrv. & 
(‘Sharesor or 3/21 & 2 Price. & 2 | Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk Stock.' & i — $14 PerCent. gy 38 * Interim. Last Div 
} | — — Se, ee eee ——= 
{ | i } £ § d j 
Adelphi, Limited nia seuaieaseetinencen 20,000 20) 10 | 154) 158 15} 154 410 3 16) 154) 6*July95, 8 Jan.96 6*July96) 8 Jan.97| 68,334 
Agra, Limited séeeeen se aeeeeeeeeneetes - | 100,000 6) 6 33, 44 34; Bix 419 © 44) 3%\ 2*Oct. 95 nil Apl. 96 240ct. 96| 34Apl.97\ 20,327 
Anglo-Argentine, Lim. sonbavanahenees 50,000 9' 6| 43) 44 44) 44.7 1 2 4%) 39) 4*June95, 6 Dec. 95, 4*Jne.96) 6 Dec. 96 6,124 
Anglo-Austrian [Paper Currency} 200,000, 120 fls'120f, 134, 134 13 | 18x 6 18 € 134) 13 |) 6§Mar.93, 6§Mar94) 7)Mar95| 74Mar96) 374,513 
Anglo-Californian Limited...,..... 29,970 20)| 10 | 10g 104 10/1016 G © 10+| 10 | 7*Sep.$5 5 Mar96, 6*Sep.96| 6 Mar97, 133,315 
Anglo-Egyptian, Limited............ 80,000; 15, 5| 5| 58 5| 54514 3 5§ 43) 6 Jne.95 6 Dec 95) 6 Jne. 96) 6 Dec.96) 106,000 
Anglo-Foreign Banking, L.......... 60,000, 7; 7) S| 8 78 8|5 6 38 84) 74) 5*July95| 74Feb.96 S*July96) 74Feb.97, 105,831 
Anglo-Italian, Limited .............. 10, 8| 6) Gy 6}, 64 Gix 7 7 9 Gy 5 | 4*Sep. 9512 Apl.96) 4*Sep. 9€\i2 Apl.97, 16,620 
Ashton, Stalybridge, Ps Mibeiesncnnd 12,500 20) 4] $4 94 94 94) 4 G © Oi) 9410 July95)10 Jan.96 10 July9¢)l0*Jan.97 20,485 
Australian Joint-Stock............... 155.790, 10| 73) ... | ... pa vee | eee | & Jan.95| 4 July95 4 Jan.96jnilJuly96, 73,264 
Bank of Africa, Limited ............ 84,000, 183) 63) 93, 93 9| 94 8 2 | 10| 8312 Sep.9512 Mar96!2 Sep.96/i:2 Mar97, 313,422 
Bank of Australasia .........s0s0.+++ 40,000, 40; 40|47 48 46/46 4 7 6, 499, 45 | G Apl.95 5 Oct.95 5 Apl.96) 5 Oct.96 812,222 
-_ Bolton, Lim. ............+++ 34,271, 20 | 84) 12% ; pore XSF 7 9 12912%) 5 July95, 5 Jan.96) 5 July96) 5 Jan.97 ie 
lei ecrasabnideeeciclcssdsecivascatie 5,483) 20); 5 9x! ... | 215 6 93) 9! 5 July95) 5 Jan.96; 5 July96; 5 Jan.97, ,361 
a ae 5,746, 20 34 Jaxi 0 |...) 212 2 6 Ty] HS July95 5 Jan.96. 5 July96\ 5 Jan.97 
Bank of BritishColumbia............| 30,000, 20 | 20 174 174 165) 17 414 O 183) 163) 5*July95, 5 Feb.96 4* July 96! 4 Feb.97, 102,841 
Bank of British N. America......... 20,000 50 50 | 56/56 55 | 55x' 3 12 § 564) 55 | 4*Oct.95| 4 Apl,96) 4*Oct. 96) 4 Api.97) 281,018 
Bank of Egypt, Limited ............ 20,000, 25 | 124, 18 | 18 | 176 18 | 7 22 2 18 | 164) 6*Aug95 14 Feb.96) 6*July 96/16 Feb.97) 122,263 
SEI cctentntnhnssachioens 14,553,000, Stock.!100 |330:.335 3274/330x' 2 Io 0338 |327 | 8 Oct.95, 84Apl.96) 840ct. 96/10 Apl. 97 3,010,510 
Bank of Ireland [Irish Currency] £3,000,000, ,, {100 [375 (375 3663/3730 2 13 9380 366) 10}Aug95 104 Feb.96 104 Aug.96)11 Feb.97 1,043,991 
Bank of Liverpool, Limited......... 80,000, 100 | 124) 37% 38% 374, 374. 4 6 9 B84) 374116 July95\10*Jan.96)'6 July96)!0"Jan.97| 563,480 
Bank of Montreal ........0......s000+- 60,000; $200'$200/2284)229 226 |2274 4 8 0230 |225 |10 Jne.95)10 Dec.95 10 Jne.96|!0 Dec.96 1,408,838 
Bank of New South Wales......... 100,000, 20) 20/36 39, 36| 38/414 9 39) 35 | 9 May95) 9 Nov95| 9 May96, 9 Nov 96 1,212,582 
Bank of New Zealand 4% stk. guar. £2,000,000 Stock. |100 1104 105 1034/104 | $ 18 6105 |102{, 4 May95| 4 Nov95, 4 May96) 4 Nov96 j 
Bank of Roumania...... oa ae 50,000 20; 6) 7| 7) 7 1 7/7 6 9 7 Gh) 7 July95/L0*Jan.96) 7 July96)10*Jan.97, 149,000 
Bank of Scotland 0.0.0.0... ssssee0e. | £1,250,000| Stock.'100 (353 |354 353 354 | 3 9 0354 |353 |i2 Apl.95)12*Oct. 95 !2 Apl.96 12 Oct. 96) 833,563 
Bank of Tarapaca& Lond..L........., 100,000, 10| 5| 38 38 3y;) 38 7 2 9 3%) 3i%) 5 Apl.95) 5 Oct.95) 5*Apl. 96 5 Oct.96, 47,530 
Bank of Victoria, L. ................ 240,000 10 4B nn. | coe | coe | coe | ove o | oe | 5 Aug 94) 24Feb.95 nil Aug 95) ail Feb. 96 } 38.920 
preference ............s++8 is 41,676, 10 | 10] ... | - | eve | oe a ve | ee | 5 Aug.95) 5 Feb.96) 5 Aug96) 5 Feb.97) : 
Bank of Whitehaven, Lim. ........ 9,853, 30 | 10 |25;'5) 254 25;'5| 254) 4 9 O 25s, 243/10*July95/ 12) Feb.96 10*July96)124Jan.97, 90,936 
Belfast Banking Comp. L... ......-. 5,000, 125 | 25 |1224,1224'1224/1224 4 1 9125 |1224/:0 Aug95/20 Feb.96 20 Aug96|20 Feb.97 | 418265 
Do new shrs.,iss.a: lO pm.........., 11,000, 125 | 25 | 49 | 49 | 484) 484 4 2 0 49j) 484) 8 Augd5| 8 Feb.96) S Aug96) 8 Feb.97 
Birm. Dist. & Counties, L.......... 122,500, 20) 4/ 9%) 9% 9 94 £16 9 99] 9g/11fAug95/11}Feb.96 114Aug96)11}Feb.97, 304,275 
Bolitho, Williams & Co., L.......... 80,000} 50 | 10)... | we | ne | nes | oes eas (2* Feb, 95)14 Aug 95/12*Feb.96|14 Aug 96, 285,861 
ford Commercial Joint Stock 13,000, 100 | 25 | 464 464 454 453|4 8 O 464) 454)11*July95)11 Feb.96) 8*Aug.96) 8 Feb.97, 154,795 
Bradford Bakg Co. L. [10/*].......-. 3,600, 100 | 30*| 65 | 665 65 | 664 5 5 SF GE | 6349 119*Au.95 113 Feb. 96)114*Au.96 119 #eb.97, 157,169 
ford District, Limited........... 8,511| 100 | 35 | 8iz| 82 | 814) 82 | 5 $ 9 83 | $1)/12}Aug95/12} Feb.96)12} Aug 96/12} Feb.97) 206.510 
udford Old Bank, Limited........ 25,000, 50 | 20 | 354, 354, 353 354° 4 10 9 35%) 354) 8 Aug5| 8 Feb.96 5 Aug96) 8 Feb.97 167,670 
British Linen Company.........-++++- £1,250,000 Stock. |100 {140 440 440 [440 | 3 15 6441 [433 | 15 Jne.9515 Dec.95 17 Jne.96)16 Dec. 961,538,597 
Brit. Bk. of 8. Amerina, i...) 60,000, 20 | 10 | 13 | 13 | 10)104x) 7 12 6 14 | 10}, §*Sep.95/12 Mar96) 8*Sep.96) 8 Mar 97) 305.57 
Bucks and Oxon Union, L.......--+- 16,000, 25 | 5 | 203) 214 20) 21) 4 3 5 BM) 20 '15*July95|20 Jan. 96/15*July96\20 Jan.97; 39,395 
urton Union, Limited.... eas 13,000. 50 | 10 40 | 49 40/40) § O GO 40 393/18 Aug95\22 Feb.96,18 Aug96)22 Feb.97) 136,749 
donian Banking, Lim............ 60,000, 124) 24| 44 4% 434% 4 7 9 4%| 44 S Aug95) 8*Feb.96) 3 Aug96 S°Feb.97/ _ 73,752 
ital and Counties, Lim........... 93,250) 60 | 10 | 38 | 39% 374) 394 4 L OG 394) 374/16 July95)16 Jan. 9616 July96i6*Jan. 97) 744,322 
lisle & Cumberland Bankg, L. 20,000, 20 5 | 203) 2! | 204, 21 | $ 16 $211) 204)16*July95|16 Jan.96|16*J uly 96)19 Jan.97| | $4,346 
artBk of India Australia &China 40,000 20 | 20 | 274) 273 263) 274 6 16 S$ 254) 26, 9 Apl.95| 7*Oct.95) 9 Apl.96) 7*Oct. 96) 863,358 
ty, Limited ................ sae: 100,000 40) 10 | 174 184 172) 18 | 4 14 6 19/17 | 8 July95) 8 Jan.96) 8 July96) 9 Jan.97| 514,287 
GYdesdale, Limited «0.0.0... 100,000 50 | 10 2032 21 | 204) 208 4 15 9 21%) 203/10 Aug.95\10 Feb.9¢ 10 Aug.9610 Jan.97) 486,649 
a eaeeanOtENE 20,000, 100 | 30| 31 31 | 30 | 31 | 9 1¥ 6) 334, 30 |10 July95|10 Jan.96/10 July96)10 Jan.97, 159,543 
ercial of Scotland, L.......... 0,000 100 | 20 | 80 | 803 80 | 808 g 19 6 81 | 79 |15 July95)15 Jan.96)15 July96\17 Jano), Ooestos 
ee pepeenercei : ang | sion 4 July95| 8 Jan.96, 8 July96| 8 Jan.97 1,025,137 
ercial of Sydney, Lim....... 80,000 25 | 12h)... | ve | om | eve hie 1 ae ee y95) a yv0 
ish Bank, Limited ..... ......... 10,000 50 | 15 42} 424 42/423 4 8 9 434) 42 10°Aug95)15 Feb.96 10*Aug96 15 Feb.97| 185,973 
oes 8,000, 100 25 | 714 72 714 Tid 4 16 6 722! 70 [13 Aug95|15 Feb.96)13 Aug96 14 Feb.97| 183,634 
ty of Stafford, Limited.......... 12,000 40, 5 [124x 13 | 124, 13 416 © 13 | 124 |2hFuly95|12hJan.06/124°J1y96)13Jan-87) } 80,525 
new, issued at 2! pm. ......... 7,000 40| 2)... [| (x. 427 © x. 12}J uly95/124Jan.96 125 *J1y96 12}Jan.97 
Choven Berk cated aa mana 30,000. 30 | 7 | 244| 243 244) 244 4 6 9 24d 24415 July 15 Jan.96 15 July96,15 Jan.97) 121,299 
. CM.) ee-ee es , = r | 15 6 G9 Fh 142 17hAug95 15" Feb.96 174Ang96,15* Fe 97, 135,104 
pton and Evans Union, Lim 50,000. 20) 4/ 15x 15 15 4 154, 142 174 Aug95) zAug wee 
Cumberland Unies Lig. «20,000 80 | 124) 234) 234, 234 232) § F 9 244 234) S*July95) 8 Feb.96) S*July06) © Feb.97) 161,309 
Delhi and London. Limited......... 13605, 25/25)... |-~ | a [ss | om | wwe | «| 8 ABLOG! & Oct. 05) 3 An OG & Oct $6, 2,983 
Derby & Derbyshine gine"; 1990, 28 | 64 14, 174 174) 174 6 7 9 174) AZ 1arJaly95it4 Jan.96 12*July9616 Feb 97) 39,031 
mon ond Cornwall Banking... 10,000 100 20 | 98)| 989 985/985 4 4 9 98) 984/15*Sep a Lar96 15*Sep.96,25 Mar97) 206,5 
English, Scot ee or, | Reena ee ve | es oe | ses 
German Bank of ee <o000 7 4 104! 103! 104! 10¢, 4 15 31 114) 104 5 July95' 5 Feb.06 6 July96, 5 Feb97' 83,417 





eT 
—FEF7?>H=-"”—™—7—>—2-<2— OO 





YE IY LN NE aA IE SAN 8 OOO LI A NEI 


oat ne ae 


ET CR A UMM. 


are 


AO St A a i a 


— 





<chtasaitetaaaahed mpemuaeiniamee enema aagidinn taan aedesee Ee . 
2 ” _ SE OA OE LOG LOL ALO I LIG ELLA LLLP LOL OLLIE TAIL NY I A 
asd ye Foe See « . spat IN yu Sse este neil 
r ~ = ea a - eran 


li 


rina aie ete nen 


RENN RE BIT 


POLL I I 


ee 


PS 








et 
cy 
75 
\ 


ENE eee ET Hh 


ee 


BE OLED AAT 


a 
RO ITT 


a a LO Ot 
LA itt BR TRIES i PE teal te if aie 


: ro 
a en a a ea ee 






























































THE INVESTORS 

















————_—S—SS_=| 


YR MONTHLY MANUAL. 
BANKING COMPANIES—Continued. 


| PRicks OF THR Last yrs.\PRICESOF 


_ | Mar. 3), 1897, 


SS 





—$<$$—.__. 



































Capital. Montu. divs. yld. 1897. DiviDENDs, 
———_— ————_—_— — _ - vc pews = ita ae 
NAME. No. of (Share|; | % #/| #¢ > @ atLatst ¢, Last Four. 
Shares or | or | 3 | 8 to B 8 Price. = | B Rate % per Annum including Bonus wos 
: 141 @ 1A, | PerCent.| | ° = : ce.aft 
[(c) Capitalised from profits.] Amt of Stk Stock. | & m4 Per ‘mia Interim Last Div 
| £ gs a | : ' I 
Glamorganshire Banking, L. ...... 32,077, 80 2h Sex, 5§ Ff 56 314 € FE 5 ThIuly95 7iJan.$6 74July9610 Jan.97 
BO PUSEIOS  ecccvescnns: eeeeeccnse: 16,927 5 | 24) 6gz' 6 6) 61313 O| 6s 5S 7aJuly95| 74Jan.96 74July96.10 Jan.97 } so3000 
Halifax and Huddersfield......... 30,000, 40, 10 17 | :17:«217:|) «AY 1H OO 17 | 164 8*Aug95) 8 Feb.96 S*Augs6 8 Feb.97 86,127 
Halifax Commercial, Lim............ 15,000 820 10 18% 18g 18s 184 4 5S 3) 183) 18410 Aug9510 Feb.96, 8 Aug96) §*Feb.97 9) 854 
Halifax Joint Stock, Limited...... 30,000, 25) 10 25 25 25 25 4 O O 25%) 247 10 Aug95,10 Feb.96 :0*Aug96'10 Feb.97 308,49] 
Hibernian, Limited .................. 100,000; 20: 5; 6 6) 6) 6143 6 O 6%| 6 4 Aug95 4 Feb.96 4 Aug96) 4 Feb.97 29'484 
Hongkong & Shanghai Corporation §0,000| 284 284 42 42 3384 39 6 8 $3 433| 384 25/Aug.95 25/Feb, 96 25/ Aug 96 25/Feb. 97 $6800324 
Hudderstield Banking, Lim.......... 16,423, 100 | 25 594, 605 594 603 419 9 GOOF, 595 LO*July95.12 Jan. 96 10*July96/i2 Jan.97 229.965 
Imperial of Persia (f.) ... .......+++ 99,5u0 6h 64 33 33 3 841015 3 4) 3 3/psJne95| 4/Jan.963/ June96, 4/ Jan.97\ 57.593 
Imperial Ottoman <...........0-+000 500,000, 20 10 | 10} 103 9% 104 6 17 0 124 9% 6*Jan.95)10 July95 nil Jan 96,12 July96. 595/000 | 
International of London, L......... 20000 20,15 9 9 8ig 8§ 5 5 9 Qs) Sis 5 Feb.94) 5*July94 nil 3%Feb.97' 6609 
Ionian, Limited (liab, 251)... ...... 12,620 25 | 25 154 155 15 | 154 6 9 G 154 15 | 4 May95| 4 Nov95| 4 May96’ 4 Nov96 98°c68 
BA OE Bt, Bovasseresscatvonscesseeneese 15,000/ 10) 2 Alpe} 11 11) 4 19 9 114) 11 25 Aug9525 Feb.9625 Aug9625 Feb.97\ 53718 
Knaresboro’ & Claro Bank, L....... 8545, 25 5 1Sgx 194 18d 18¥x 4 13 3) 164, 18} 20 Feb.95/15*July95 20 Feb.96, 15" July$6 45,330 
Lancashire & Yorkshire, L......... 45,000 20 10 314 S14 309 304 3 78 Y 325) 309 10*July95 14 Jan.96'1C*July$6 14 Jan.97 214,506 
Lancaster Banking, .. ........+...-+. 55,000 35 | 54,32 342 32 344 3 15 6 35 | 30912) Aug95|14/ Feb 96\12/Aug 9614/ Feb.97| 30315] 
Leeds Joint Stock, Lim. ............ 15,000, 20, 5 83 8 Te 78,3 7 9 83, 6§ 5 Aug95 5 Feb.96, 5 Aug.96 5 Fel).97 3,182 
Leicestershire Bnkng Co., L.......... 44,000) 25 | 10 25x) 253 258 25$ 3 17 9G 253) 253 10*Aug95!10 Feb.96 16*Aug?26 19 Feb.$7 395,097 
Lincoln & Lindsey, Lim. ............ 1250 200 70 279 279 279 279 4 @ $279 |\279 22 Aug95'10*Feb 96 22 Aug96 10*Feb.97 as 
Do new shares..........css.se+scene 1,539 50 174 69 69 69,69 4 Z $ 69 | 69 22 Aug95|l0*Feb.96.22 Aug06 10*Feb.o7 } 149523 
Liverpool Union Bank, L (10/c).. 30,000 100 | 20 58s 588 58$ 5884 5 3) 583) 563 10*July9515 Jan.96 10*July96 15 Jan.97 414,552 
Lloyds Bank Limited ..............- 299.5 50 | 8 25) We 2h 26 | 41S O Y74, 254 12h*AG.9514 Feb.96|14*Aug96 164 Feb.97 1,026,010 
London, Paris, & American, L. ... 25,000 20/16 24 24 23 23 417 6 24 | 23° G*Sep.95| 8 Mar96 6*Sep.96 $8 Mar9$7 176,586 
London & Brazilian, Limited ...... 75,000 «820/10 184 19 18 18 715 § 19 | 18 18 Apl.95/10*Oct.95)}8 Apl.96 10*Oct.96 746,941 
London & County Bankng, L. ..... 100,000, 80 | 20 96 | 984 954 98 4 12 91004) 95 20 Aug95'20 Feb.96/20 Aug96 20 Feb.97:1,076,184 
‘| London & Hanseatic, Lim......... 40,000 20,10 103 lig 105 11 6 16 $11%) 104 S*July95 9 Feb.96) 5*July96 10 Feb.97 118,377 
\jAuondon & Midland, L. ............. 84,370 60 | 12) 47, 48 473 474 4 4 3 494 46 15*Aug95'15 Feb.96/15* Aug96 17 Feb.97) 790,213 
London & Provincial, Lim......... 120,000 10; 5 21 218 203 21 4 1 O 21}, 20817 July9517 Jan.96)17 July9617 Jan.97; 838,747 
London & San Francisco, L.......... 70,000 7) 7) 3) 36 34 3) 5 O G6 38 3 5 Jne.95, 5*Dec.95, 5*Jne.96 nil Dec.96, 76,783 
London & South-Western, L....... 30,000 50 20 64 614 632 64 315 O 66 62 10 Aug9510 Feb.96)12 Aug96 12 Feb.97) 295,731 
London & Westminster, L.... 140,000, 100 | 20 | 51 53g £0} 532 4 9 9 554 50 10 July95 10 Jan.9612 July96.12 Jan.97/1,607,911 
London & Yorkshire, Lim.......... 104,000 94) 24 538 512 5th 5; S$ 1H O 5)? 5H 7 July9510 Jan.96, 8 July96 9 Jan.97) 140,820 
London of Mexico and 8S. America 80,000 10) 5 54 58 5, 54x 712 6 58! 5 | 6*Sep.9510 Mar96! 6*Sep.86 10 Mar$7 160,908 
London and River Plate, L......... 60,000 25 | 15) 41g 413 416 414 6 10 3 44 | 403 12*Jne.95'20 Dec.95)14*J ne. 96'22 Dec. 961,025,404 
London Bank of Australia......... 50,000 Rt a eS ee hee sie eo ein iii ok ie 6.208 | 
Do Pref. shares............... ees 17,195 ee BD Biri’ Bi cue TA niga d4tgeee ies Re 53Jne.95 5), Dec95, 54Jne.96 54Dec.96 ee 
London Joint Stock, Limited...... 120,000, 100 15 | 314 324 31g 32 4 9 6 34 | 31g 9 July95 9 Jan.96, 9 July96 10 Jan.97/1,172,396 
Manchester & County, L (l/c)...... 50,000, 100 16 62} 624 61) GiZ 316 SG 644) 61315 July95'15 Jan.96)15 July96.i15 Jan.97, 837,018 
Manchester and Liverpool District 100,000, 60 10 50% 508 508 504 3 19 3 524) 503 20*July95\20 Jan.96!20 Juty96,20 Jan.97'1,096,439 
Mercantile of India, L., A ......... od ee ee ee eo o ba 5 Apl.95) 5*Oct.95| 5 Apl.96, 5*O0ct.96 8,047 
Mere. of Lancashire, L. ............ 37,400, 20; 3 Sk 5h 5 5 BIS VU 5& 43 5 July95) 5 Jan.96| 5 Jaly96, 74Jan.97) 10,029 
Merchant Banking, Lim. ............ 75,000 9 4 23, 2 24 23 7 2 3 24 2 3B*July95) 4 Feb 96, 3*July96, 5 Feb.97 6,567 
Metrop. (of Eng. & Wales), L. . 94,000 5G) 5 135 134 13h 134 4 12 6 144! 134 12)*Ag95 124 Feb.961124*Ag 96 12) Feb.97| 358,019 
Moore & Robinson’s Notts, L. ... 50,775 10, 4 9% 94 9 93 4 6 6 9} 9} 10*Jne.9510 Dec.95\10*Jne. 96 10 Dec.96 100,814 
Munster and Leinster, Lim.......... 100,000 5 2.5% 5% 5 54 318 O 5% 5 10 Aug9510 Febd,96)10 Aug95 10 Feb.$7) 185,670 
National, Limited ..................... 150,000 50,10 19 19) 185 19) 4 9 G6 193 18 8 July95) 8 Jan.96) 8 July96, 9 Jan.97' $60,282 
Nationa! Bank of Australasia, L. 250,000) 10 | GB nn. | wee | oun | cee | oe vee | wee 4 May94) 24Nov.94 nil May 95 nil Nov.95) 16,498 
National Bank of India............ : 40,000, 25 124 164 164 163 163 5 3 6 168 16 7*Oct.95) 7 Apl.96) 7*Oct.96 7 Apl.97| 189,264 
National Bank of Mexico............ 200,000 $100 $40 11s 114 Ll¢ 114) 6 5 6 123 21 7/7 Jne.955/1 Jan.9619/6 Jne 96 4/11Jan97\$5188462 
National Bank of N. Zealand, L. ... 100,000 74, 2h 2) 2) lg 13,7 2 9 2) 1%) 5 July95| 5 Jan.96| 5 July96, 5 Jan.97) 24,696 
National of Scotland, Lim......... £1,000,000 Stock 100 39443945 391 391 $19 $396 387 15 July95'15 Jan.96)15*July96 16 Jan.97' $70,022 
National of 8. A. Republic (/)... 50,000, 10 | 10 , 134 14. 12 1345 3 9 14 | 124 | 6 Aug95| 8 Apl. 96, 6"Aug 96) 35,935 
National Provincial Bank of Eng: 40,000 75 | 10) 44 47 44 4654 2 3 47 43318 July95 16*Jan.96)18 July96 18*Ja97 \ 5 953 996 
SE AUD. vecusiavs sédunsvosnes 215,000, 60 | 12 525 542 524 54 4 O O 54% 51918 July95/16*Jan 96/18 July96 18*Ja97 J’ 
Northamptnshre Un. L.(143,000/.¢) 30,000, 30/10 273 28 273 28. 4 5 GS 2 | 27512 Aug95\12 Feb.96)12 Aug96,12 Feb.97, 230,624 
North & South Wales, Lim.......... 60,000 40 10 333 33} 325 324 4 12 6 334\ 32 12)July95/124Jan.96 12,July96 14 Jan.97) 420,350 
North-Eastern, L. (iss. at 2/ pm.) 48,479 20; 6 15 15/15 15 319 O 155) 15 5/9 Aug95)10 Feb.96,10 Aug96 104°) Fb.97 | £0,810 
Northern Bankg. (Ireland) L., A 30,000 50 10 268, 26/5 252 25%) 4 5 oO 268) 25311 Sep.95,11 Mar96)11 Sep.96 11 Margy | 259675 
Do B shares (4 divd. on A)......... 15,000 50 | 10 134 13} 124 124) 4 6 3 134) 128, 5gSep. 95) 54Mar96) 54Sep.96) 54Mar97) ‘ 
North of Scotland, Limited......... 100,000 20/ 4 914 94 944 94/215 9 9% 914) 6LMay95) 64Nov95| 6}May{6 74Nov96) 101,037 
N.-Western, Lim. (Liverpl.) ........ 64,000 20 74, 10, 104) 10 1034) 4 9 J 10%) 10 | 6 July$5) 6 Jan.96) 6*July96, 6 Jan.97) 92,328 
Nottingham & District (L.).....,... 19,000 30) 5 6 68) 5g 6) 4 1 6 G6¥ 5g B*July95| 5 Jan.96| 5*Jly.96) 5 Jan-97, 10,656 
Nottingham & Nottinghamshire 60,000) 20; 5| 98 92 95 98 4 3 O MF YR 8*Aug95 8 Feb.96) S*Aug96 8 Feb.97 | ee 
Nottingham Joint Stock, L.......... 20,000; 50 | 10 22g 224, 224 227 4 7 6, 2343) 223 5*July95/15 Jan.96) 5*July96,15 Jan. 97) 163,27 
Oldham Joint Stock Bnk. L.......... 50,000} 20; 3) 8 —=8 oT 8) 815 8 BY 7s 10*July95\10 Jan. 96)10*J uly9b)10 Jan.97 165,195 
Parr’s Bank, Lim. .,.........+0...00 66,000, 100 | 20 914 92 90: 91 | 4 3 6 934 90 19 May96/!9 Aug96\!9 Nov96,19 Jan.97 1,371,903 
Pares’s Leicestershire Banking, L. 20,000; 25 | 12h 358) 358 354 354 4 8 O 358%) 353\12*Aug95/13 Feb.96)12*Aug96!3 Feb.97) | )79791 
BUY cin cesaveshsbbosdtasenlocete sci 20,000) 25 5 A’ 144) 144 144, 4 6 3 148) 144 12*Aug95/13 Feb. 96 12* Aug 96 13 Feb.97| 
Provincial Bank of Ireland, L....... 40,000, 100 | 12) 28,;'28!5 2718 28 | 4 9 6 29 273810 Aug95\10 Feb.96/10 Aug96 10 Feb.97| 246766 
PET crnsavscbaspsedhsbee beeteteiative 4,000 20 | 10)... | 254 23 25 | 4 O O 27 | 2% 10 Aug95}10 Feb.96)10 Aug96 10 Feb.97| | 55 
Queensland National, Lim............ 160,000 B | 5b | oe | see | we | ose | one | ove | 8 Feb.95| 3 Aug95| 3 Feb.96) 0 Aug-96) ner 
Royal Bank of Ireland, L. ......... | 30,000, 50 | 10 | 27%, 272, 268 264, 4 3 v| 28 | 268/10*Apl.9511 Oct. 95)11*Apl.S6il Oct. 96) 210,1 
Royal Bank of Scotland ...........- | £2,000,000 Stock 100 228 (223 228 228 | $ 19 3/228 |222 | 8 Jne.95| 8 Dec.95| 8 Jne.96, 8 Dec. 96) eae 
Sheffield and Retherham ............ | 24,000, 50) 8 | 27 | 27 264) 263 4 9 5) 27§| 26% 10°Aug95|20 Feb.96|10" Aug96)20 Feb.97) 1520 
Sheffield and Hallamshire............ 10,090 100 25 59% 60), 592 604 4 15 6) 61 | 59413 July95\10*Jan.96,13 July96 10* Jan.97 pea 
Sheflield Banking Company, L...... 19,110; 50 | 174; 50 504 50 | 503) 4 7 (| 50%) 493 10*July95.15 Feb.9610*Aug9615 Feb.97) e902 
Shefheld Union Banking Co, L ... 18,900 4@ | 10 , 224 224 22; 222 4 7 6) 22%) 224 Q4July95! 94Jan.96)10 July96 10 Jan.97 on 
Stamford, Spalding, and Bostor| 29,459 30 | 10 | 214, 224 21} 214 4 13 G6 224) 207 §*Aug95 12 Feb.96 8*Aug96,i2 Feb.97. es 
Standard Bank of South Africa, L| = 40.000, 100 | 25 G1 GL | 5d 603 6 12 S| 64 | 59816 Oct. 95/16 Apl.96\16 Oct.96,16 Apl.9) ere 
Stuckey’s Banking, Lim. ............ 34,000 60 12, 60:60 60|60' 413 S| 60 | 60 28/ July95 28/ Jan.96 28) July 96,28/ Jan.97 ae 980 
Town and County Bank, Lim. ...| 36,000, 35 | 7 | 22 | 22 2116) 214 g 1 6) QZ \214'124*Sp.95|124Mar$6 124*Sp.96,125Mar9s 570,089 
Ulster Bank, Limited ............... | 180,000 15 | 2h 128 12k 119 1193 4 O 9) 124) 11Z20 Sep.95!18*Mar96,20 Sep.96 15* Mar 97, 5 
Unioa Bank of Australia, L....... ~| 60,000 75 | 25 | 27 | 274 27 | 274, £10 | 29 | 27 | 5 Aug95! 5 Feb.96 5 Aug96, 5 Feb.61| | 774489 
Do 4% Ins. Stock deposits ...) £750,000 Stock |100 i103 1033|/102 103 | $ 18 6|105 ‘1023 4 July 95) 4 Jan.96, 4 July96 4 Jan,97 972,088 
Union Bank of London, L............ 110,000, 100 | 154) 324 32 33) 414 ¢| 384) 32 9 July95| 9 Jan.96,10 July96 10 Jas 902 441 
Union Bank of Manchester, L.......| 40,000, 25 | 11 | 25g 258. 254 254 4 7 6) 264/2412 10 July95)10 Jan.96,10 July96,10 Jan.97) 
Union Bank of Scotland, L.......... 100,000, 50 | 10 | 234 23} 223/234 4 & 6) 233! 22310 May95|10 Nov95\10 May 9610 Nov96, 49,175 
Wakefield & re Union...... 10,000 50 | 133) 39 139 39/8915 4 6| 39 | 39 20 Feb.95 10*Aug95,20 Fe .96 10" Aug wr) 
West Riding Union Bkg. L. (Sic)) 31,606, 50 | 10 | 173) 174 173, 173, 4 10 3| 178) 174 8*July95| 8 Jan.96, 8*July96 8 Jan.97 497890 
Williams, Deacon and Manch&Salf) 125,000 60 | 8 25% 254! 25, 253° $ 18 6| 254) 243 12}July95|124Jan.96 124July96 12} Jan. 97) 
Whitehaven Joint Stock Bkg., L. 8.020 50 | 7h 42hxi 424 424 424 4 20 : 





| 424) 42} 234*Fb.95:264 Aug 95 224*F b. 96 26jAngoe 620° 


(f) Bubject to Founders’ Shares. 
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Do 4% W. of Eng. trm., deb. atk. €300°000 Stock} 100 1113113 111 1124) 8 11 









































9113 110 | 4 July95) 4 Jan. 96 4 July96| 4 Jan.97) 
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—— BANKING COMPANIES—Continued. 
ae PRICES OF THE |Last yrs.| 7rs.| PRICES a ee ee 
vAPITAL. Monta. _ -yld.| 1897. DiviDENDs. | 
ee nee nvestor | —— 
NAME. ‘ane am 3 a s/\% | 2 Mt Latest = 2 Last Four. ‘Rearv. & 
3 =i Bt * of 
() Capitalised from profits, AmtofStk/Stock| © 5 = § | § ler Gent! | 8 rh ee Lastie 
— —— ee | — —=| cata ninmciaedl amma nectar P 
Wilts & Dorset Banking, L. ...... 50,000; 50/10 52) 52, 49/49) 4 2 4 52 48} 20 July95;20 Jan.96/20 July96 q| 
| 6\ 52 y96(20 Jan.97| 558,577 
York Gy & County Dandking, a... 151,768 10 3 11 Fi 11S|11}} 4 6 O 1LZ LLY 15° July95|168 Jan. 96,15*J uly96| 184 Jan. 97) 381,465 
Speed z Bevis: | 30,000 | tah Boe tie oh 424) 4 1 6) 434 404 14 Aug95\14 Feb.96)14 Aug96\14 Feb.97| 232,719 
pret eee ees 5 x | 3 5 6 50} 49, 10*A 795(24 Feb.96/10"A 96/24 Feb. 
me US PANIES. 2361 eel at ee 
ISCOUNT, LIMILEG,........+++) : 23 23! 24; 2418 9 6| 2h 2 5 July 95| 5 Jan. 96| 5 July96| 7 Jan. m1 1,195 
National Discount Cv., Lim......... | 169,333; 25 | 5 10 lf) 93) 10 | 5 13 0) 104 9}11 Aug. 7 95\11 Feb.96)11 Aug 96 il Feb.97| 464,478 
Union Discount of London ied esse! 130,000! 10! 5 10 104! 9% 10| 4 10 0 10; 9% 9 July95| 9 Jan.96 9 July96! 9 Jan.97' 262,170 
i INSURANCE COMPANIES. 
| PRICES OF THE | \PRICESOF) — om” eee ee en 
CapiraL. Monta. ‘Last yrs.| 1897. | | 
———_ | dive, yl | — —_| DivIDENDs. 
NAME. _ ot oi \ ~ ~ | os | Investor! 43 3 ee paces 
ares are. |. o | 2 # at Latest = | Last Four. 
(c) apitione, pe per share jor Amt. or | Paid. 5 So | | 8 | Price. iB Rate per Cent. per Annum, | Bons 
rom profits of Stock. eae | & si8 la 'PerCent., ee 4 | *Interim, or 
Alliance Assurance _.......... cevssse] 250,000, 20} 97 4// 104, 103 108 10ix. 3 16 $1 A 'S/ps for 95{8/ps for 96)8/ for 97/Apl.&Oct. 
Alliance Marine and Gen., Lim.... 10,000) 100 25 | 50 503 50 4 O © 50% 49412 July95) 4*Dec.95)12 July96 £*Dee. 96) 
Atlas Fire and Life(1d¢). .........++. 24,000, 50 6 | 284 283) 234 284! 3.10 3 28} 28 |5/*Sep.95'17/Mar.96 5/* Sep.90|17/Mar.97| 
Boiler Ins. and Steam Power, Lim. 42,000 5 re coe | cee | eee cee \20 Feb. 95) 20 July95/20 Feb.96)16 July96. 2/ 
British & Foreign Mar., Lim. (2/ a nam 20} 4/94) 24 234 24/4 5 $25) 234) 29*July95:30 Feb.96 20*July96/30 Feb.97| 
British Law Fire, Limited ..... 100, 10 L| 1h 14) lv) lax] 2 0 GF 18) 1 ... (8% Mard5/ 4%Mar. 96/3% Mar.97;_. 
Caledonian Fire and Life (24/ c).. | 21500 25 5 | $14) 31431,% 318 3 15 93142 28 | 3/20 in 9420 in 9524 in 96) May&Nov)1891,£1t 
City of Glasgow Life Assurance.. 24,000 25 24' 123) 12g) 123) 123! 3 10 6 123 12}) 18 Apl.95)18 Oct.9513 Apl96}18 Oct. 96! . 
Clerical, Medical, General Life ...| 20,000 25 24:16 16/16 | 16/2 7 O 164 16 |7/6 Aug937/6 Aug94/7,6 Aug95\7/6 Aug 96, 
Commere’l Union Fire Life Marine| 60 50 5 | 39 394 383 39/13 4% 8 393 37 \35 May95,15*Nov95 35 May96}15* Nov 96) 
| 








County Fire (702 ¢) ............00000 | 3,182) 100 | = 80 1644 164515751575 5 1 
Crown Accident Insurance, Lim.| 16,085 5 | OS Bi nse b cae Sneed | OR 

SID seetcescheslisipeniggsiciors ido | 33,573) 50| 5) 5| 5:48) 4315 5 
Bdinbargh, Life (102 c) ..... seseccees | 5,000) 100) 20 | 54 54 54 | 54 | 3 19 

oe xg Liability, Limited . 75,000, 10; 2) 23 3; 23 315 0 
English & Scottish Law Life (14/c); 20,000. 50 | 34 123 12} 123 124) 3 13 
Equitable Fire and Accident, Lim.) 81,109 5{| 21) 18 18) 18 1) 3 2 
Equity and Law Life (1/ c.)......... | 10,000, 100; 6 {22/22 22 22/415 
Farmers and Landowners, Lim...| 20,076 5 Se we Oe lw 
General Life Assurance ............ 10,000, 100 5 | 11g) Wd We 114) 6 LO 
General Revers.and Investment,L; 56,000, 100| 100)... «| - ve | nes 
Gresham Life, Limited............... | 20,000 5 15/; 2h 24 24 2gi$f 10 
Guardian, Fire and Life, Lim. (4/¢), 200,000, 10 5 | 12 | 11g 1 | 123) 3 15 
Imperial, Limited ... ..............00. 60,000 20 5 | 303 303 30 | 30/3 6 
RD Bi th Loic ccc senitnapiabiinn | 37,500, 20 4| 7/| 7% 63) 7/3 148 
Indemnity Marine (37/4 c) ... -...| 67,000) 15 3 | 104, 10%, ri 104s 417 
lane. and Yorks. Accident, Lim, 20,000, 5 14) 45% 4:55 4i8 46) 3 13 
Lancashire, Fire and Life............ | 136,493; 20 21 65a 5| 512 0 
Law Accident and Contgcy., Lim.| 100,000) 5 $3) 1 48 sat | 5 0 
i Na eir tp ORe | 50,000, 100 24 18 18{5 18 | 18 | 4 17 
Law Lite (18/c) liability sans... 50,000, 20; 2) A 25 | 25 | 25 3 12 
Law Guarantee and Trust, Lim....| 100,000; 10 1 | 1g) 1} 2 8 





Law Revers. Interest Society, L... £400,000| Stock | 100 133 “193 133 133 | : 12 
Law Union Crown Fire & Lite (2/c)| 150,000, 10 | 12/| 63) 6% 6% 64) 4 2 
Do 4% Debenture Stock......... | £283, 360 Stock| 100 |1129|1134 1122 1125] 3 14 








Legal and General Life (6/c) .....| 20,000, 50| 8/15 | 15) 15) 15 | 4 13 
Association of Scotland......... | 10,000, 40 8?) 38 ied 364) 363) 4 3 
cL Fire Insurance, Limited ...... | 100,000 8} 13, 1 a $ 15 
verpl. & Lon. & Globe Fire & Life! (£391 7152| Stock| 2 | 54 re 53 53/3 4 
nine £1 annuities ..................65 49,626} 163) 16 35 354 39 35 | 2 17 
eo Mortgage, Limitec...... | 25,000; 10 Q jlicx lis lve 1%| 6 19 
—_ and Lancashire Fire...... 85,100, 25 24 18s 185, 18 183) 2 14 
on and Lancashire Life (lic)| 10 000 10 5; 5) 5/4 0 
on and Provincial Marine, L.| 50,000} 20 2 2 | 2 2% 2%} 2s) 8 17 
don Ass. Corp. F.,L. & Marine) 35,862} 25 | 124 59 | 61 | 59 | 59x, 4 4 
M on Guarantee and Accident.. i 25,000) 5 2\ 10) 11 | 16 10x) 3 16 
anchester leet ine i 109,000; 20 2\7% TY Tis 7%| 3 19 
u e Insurance, Limited......... | 40,000 25 43) 44 44% “ 44 | 4 10 
ee Insurance, Limited ...... | 50,000 10 2| 44 44 4/5 0 
abel Marine, Limited ...... ' 60,000! 10 24) 24 24 24 23,6 0 
eel Ass. (Fire & Life), Ireland) 40,000, 25, 24) 2 | 2 2) 3 16 
Neycual Boiler & Gn. Ins.,L (lic) 15,000 10 | 3 124) 12} 124 123) 4 6 
national Guar. and Suretyship, L. 25,000! 20 94 25 (28 7 5 6 
pata Marine Insurance, im. 50,000) 9 | | sy & 9/49 0 
— Brit. Mercantile Fire & Life. 110,000, 25 6} 394 394 39+) 394) 2 10 
nner Assur. Fire & Life (5/ c)/ 30,000 100; 10| 78 | 78 | 77 | 77 | 2 18 
rwich Union Fire Office......... | 11,000 100 12 ete 1194/1164 1194] $7 
ne Accident& Guarantee Corp. { 11,814) 5 5 17} 164 174) 4 7 
Ove do do il 40,930) 5| 1 33 3% 3) 34 4 12 
Pann tarine Satdnobnhiiintiies dienes 000, 25 | ' g| 9 | 8g 84) 5 14 
BREED ace reosepcsctcananrecs csonsrins | 138,000, 10) 2) 34 34 32% 34) 4 72 
patriotic Fire and Life ooo... | 75,000, 20 24 1g 14) 18 14) 7 40 
lican Life .............. edinichalitaes ' 100,000, 10 34 34 34 34) 3 2 
ant al a t | 63,776 50 5 | 414) 42 | 412, 414, 4 4 
os IIIA S ) vit sha: senneacesevseesors 2,500; 100, 10° 35) 35 | 34 | 34 | 31S 
Ranta Assurance, Limited ...| 160,000 5 i vee | ane | oe 
my Passengers (36/6 ¢) ...... | 100,000, 10 | ‘s5 Hi Bs : : 
arine Limited............ ' 50,000 10 3 aid 416 
Rock Life 10/ 43 43 43) 44x 5 = 
o 


Royal E TOO R eee eee weeerserese senses 200, 000 5 
xchange Fire, Life, & M i£ . Ss k. | 86 3e 5 362 a8 | $ 
Royal (1 lle c) ar. 689,220 toc 100 4 | 5 


O80 ceseccvereerencesocosess 125,234, 20 
Beith Accideninwiratea gi] "exooo "3 |_|“ 


Note.—If a bonus be paid annually or usually so paid—it is included in the el 





6 1644)1574) £5 Mar 94/£74Mr.95 £74Mar96) £8 Mar.$7| 


| 22 174 Jan. 94/74 Jan. 95 


| 11 |10 July95 
284/20 July 95 


BPeNov- 9) 6 Nov. 92, 6 May93jail since 90 . 

4,| 5 July 95, 5 Jan.96) 5 July96| 5 Jan.97 '93, 10/ + 
| 54 {i9, Aph 95\19/ Oct. 95 19/ Apl. 96) i9/ Oct. 96; 

23|10 May93 10May 94,74 May95\74 May96, 


| 1243/9 p.8. perannum, Ju ly, 1894 to Jan., 1896. | 


1%| 5*Sep.95| 5 Mar96| 5*Sep. 96 5 Mar97|_ 
174Jan. 96) (74Jan. 97/1894 
2 3 Feb.97| 
114,15 July95 15 Jan. 96|15 July96 {5 Jan.97/5/ 
5*Sep. 95) 7 Mar96 5*Sep. 96) 7 Mar 97} 
2i| 5 July95) 5 Jan. 96) 5 July96) 5 Jan. 97/96 7/10 + 
5*Jan. 96/12 July96| 5*Jan.97| _... 
20 Jan. 96/20 July96 20 Jan.97) 
5/6 July94| 5/6July95 5/6 July96) 96 4/6 
104 163A pl. 95)1630ct. 95 163 ApL. 96) 163Oct. 96, a 
475, 10 in 95) 10 in 96 10 in 97/Mar & Sep| 
5 | | 5 May95) 5*Nov.95) 5 May96\ 5* Nov 96) 
5 Apl.95, 5 Mar.90) 6 Mar. 97 














635 5 ‘6 July93 








| 7, 35 May9333 May94'35 May95|35 May96| | 2/6 1896 


244) 9/July 95 9) Jan.96) 9/July 96) 9/ Jan.97/9/Mar.95 
1 | 4 Feb.94| 5 Feb.95| 5 Feb.96) 3 Mar 97) 


3133 |133 } 6 Apl.95) 6 Oct.95) 6 Apl. 96) 6 Oct. 96° 
6 63 6,’.|2/9 May95'2'9 Nov 95) 2/9 May96) 2.9 Nov96|1/ Apl. 95 
6G 1134/1114 4 Nov. 94) 4 May 95, 4 Nov 95) 4 May 96; 


3 
9 


PURRER ANUS S 


ACOCQSLlSeOSSO 


15 | 
395 
lt 
55 
354) 
1t}) 
184 
5 


= 
ti 


78 | 


15 | 14/per| share | (392 to 189) (6 




















364/17$*My95)17$Nov. 95 179" My96) Nt aNvov os 
+8, —ionil 3 for 96) 
52 |110Jne. 95; 





60*Nov 95 110 Jne.96/60" Nov 96; 
34 | 6 Jne.95| 6 Dec.95 6 Jne.96| 6 Dec.96) 

1, 5 for 93) 5 for 94) 5 for 95) 5 for 96, 
18 |28 May95|\2*Nov 95) 28May 96 12*Nov 96 

43/10 July95 10 Jan.96 10 July96/10 Jan. 97, 10, 1888t 
24 10 July95j10 Feb.96 10 July96)10 Feb.97 
584/28 Apl.95, 12*Oct. $528 Apl. #6|1 12*Oct.96) .. 
94|10*Sep.95, '20 Mar.96 10° Sep.96|30 Mar.97\2/6 1896 

74 10*Sep.95)20 Apl. 96|10*Sep 96/20 Mar 97). 
“ |30/ Jly. 95 10/ Jan.96) 30/ Ju uly 96} 10/Jan. 97} ~~ 

4 10 July95,10 Jan. 9610 July96\10 Jan. 97)1/-p.s. 90 

2/6 July95 6 Jan.95| 6 July96| 6 Jan.97|__... 

3, 6 Apl. 95) 4 Aug 95 6 Apl.96| 4*Aug.96) 








1j 
| 123/20 Aug 95/20" Feb.96, 20 Aug 96/ 16g Feb. 97 $10/- 96 
2 


‘6|10 July95\10 Dec 95 6 Jly.96) 8 Dec.96)2 % 92 
4; 0 et 91 nil. | 5 for 94 | 5 for 95) 


/S74/£1 im 94|£1 in 95/£1 in 96 May&Nov!22/6 in96 


77 \25 Ine, 95/20* Dec. 95/25 . Jne. 96/20" Dec.96)15/ 1896 


0 119}|1164/334 Jne.95|334D 2c.95|334J ne. 96)33} Deo.96)10/ i 


8 
5) 
5| 
0 


6 34 3] 


6 


0 
9 
0 


3s 
93 
37, 
14) 


42 
“Sal 


5 | 
44 


¢ Fit) 15,| | 10*sp’s|10 Mar.06) 10*Sep.96)20 Mar.97 24 % 


23 

8§|10* July95)30 Feb. 96 10*JSuly96/30 Feb.97; 

3 \L0 Apl 95| 5*Oct.95 10 Api.96| 5*Oct. 96, 

13) _s 1. 95}1/*Oct. 95)1/3 Apl 96) 1/ Oct.96, —_... 
0 May93| 10 May® bey May 95) 10 May96\25 % % 

40 | 6 Apl. 96 24*Oct.96 


‘ 35 3 12}Mar94/12hMar95, 12) Maro6 Bao 


| 5 July po 5 Jan.96| 5 July96, 6 Jan. 97/1995 30/8 
73 15*Se 5/25 Mar 96; 15*Sep.96/25 Mar97| 1/- 1886 
44) 10*July9 510 Jan.96|10*July96|10 Jan.97| ' 
43,60 Ap 95160 Oct. 95/59 Apl.96/50 Oct.96) 


9 375 |360 |20 Jaly95 8*Jan.96120 July96| 8*Jan.97| 


6 544, 53 769July 95/50° Jan. 96 659J uly96/50* Jan. 97) 


ary} 27/318 0 2% 


+ Paid in cash. 


24:10 Aug 951 10 Feb.96 10 Sep.96,10 Mar.97| 
? Addei to capital. 5 Yield from interest Saiy- 
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’ | | Mar. 31 - 
136 ee eee Ot, 
eee ee 

-~ . |Last yr's|PRICESOF| ; 
aa CAPITAL. ae gg ldive. cad. 1897. DivipENvs, 

NAME, jen qenenennes ' e ~ \atLatest| © | 2 Last Four. Last 
No. of |Share. | ce 2 | . 2 \@ t : 
italised hare (Sharesor) of (°3  & | %| |S nae | 8 ~_ “oy om = 
(¢) a a pg : ‘Amt of Stk Stock.) & 6m |3)\4 ‘PerCent.) | . pr Share, ay 
rom pro Pe Al Nace se ie i — || ——————_——_-__ -- 
i 50,000, 44 143) 14) 14\t4x S 7 6] 1%) 1k12g for 9334 for 94) 5 for 95\pd Apl. 96 Clarks 
Scottish Alliance, Limited ......... aan 10 1 Li 148| 143) 148! 4 6 6) 1th!) 134) 8ZMay95 8¥Nov 95! 8¢May96) 8gNov96) Do 6 
Scottish Imperial—Life ...........- , 5| 1 2 28 23) 2jx\ 217 S| 28) 2316 —— 6 oat 6 Aug9!) 65Aug96) Colche: 
Scottish Life Assurance, Limited.| 50,000 24 2%) 24) 2%) 4 2 S| 2%) 2%) 6 Apl93 6 Apl.94| 6 May95| 6 Apl.o6| Do ? 
Scottish Metropolitan Life, Lim... 19,000 6 ik si 9igizi 918 6 gI 9, 8% 6 Aug95 6*Feb.96 6 Aug96) 6*Feb.97) |. Do 4 
: ionary, Limited ...| 61,000 5) 5 Bt aS § $/108g)1074 4 May95 4 Nov95 4 May9%6) 4 Nov96| ° Combe 
Scottish Reversionary, | £200,000 Stock 100 1074103 1074/1038 | $ 15 5 g 1074 4 y 9 4 | 4 | [ 

Do red. deb. stock ............00++-- 1000001 1 | yo! og} al algae Gal i 74Mar94 7}Mar 95 73Mar96) 74Mar97| Do 
Scottish Temperance............-++-. , ( 20) 1.4% 42 44, 43/317 5| 48) 4/174 in 93 174 in 94/174 in 95)i74 in 96) Comme 
Scottish Union and Natnl., A...) | £300,000, - 17: 173) 173) 173) 3 11) 6) 173 173.174 in 93 174 in 94173 in 95/174 in 96, Ses Courag 

10; 3 4) 17] 

Do do do B...) ‘Yo | 2 104, 1041093 1012, 2 19 6.10-%|10-y110*Fuly95 20 Jan.96 10*July96.20 Jan.97} |. Do 4 
Sea Insurance, Limited ........... ee 4 53 | 514, 52 3 17 C| 54 | 514/25 May95 25/ Nov9520/ May96.20 Nov$6)1896 16/ Daniell 
Benediard Like ....00ccccczcesse0ccce0ee0e poe “4 . - 3% on 841418 6) 8%! 7g 10 Jan.94 10 Jan.95/10 Jan.96|10 Jan.97 es 

i Mari DP eveenniisonnits | | ale 2! | 2%5| 24) 4 for 93, 5 Mar93| 5 Mar96| 5 Mar 97, 
aa eemanmennmnan | a | , ay Prt +g fs 164 9414 /eJuly95 3/ Jan.96/4/6 July96) 3/Jan.97, | Denver 

} | 6 16 le, x q 18 7 | 
Be ge some | a aaa ae | eras ogee geen | | 
oun 1e seenereeseeraeenwsreesssre sere ’ 90 2 il ll 103 | i\ i . | as rs ; 4 fi ea a 
Th & Mersey Marine, L.......... 100,000) | 94 15 ©, 248, 233) 9/ Jly.95 9/ Jan 96 9/ July96) 9; Jan.97, euc 
Union—Fire and Life 65400 20) 24 94 9% 9 9ui 4 2 % 94 9'[L4 Julyo526 Jan.96 14 July96 16 Jan.97 Distill 
ee sence tay ahs “9 lal #000, 100 | 12 39° 39°| 3841 30'| 6 18 §| 39'| 884334 Tuly95 10 Jan.96 334July96 10"Jan 9, 5s! 
Universal Life Assurne. Eoc......... 21300 5 1, 2 28 2% 2% 3 4 Y 2%) 2 6Feb.94 6 Feb.95| 7 Mar96| 8 Feb.97| ~ 
ee ee 50,000 10 1 | 12: 12§ 1281 128) $ 27 S| 122 12845 im 9345 in 94 ee get “y 
Yorkshire Fire & Life ...........-.-- Pall Ia cank-—Moteil'a Genus be paid annually—or usually eo paid—itis included inthe dividend. oan — Dunvi 
ee ee ee oe hee eS Beurv Eadie 

oor : Balnceaftr 

MISCELLANEOUS COMPANIES. ean ees aD: 
Sennen Eanes een Yee a ae , | f . 
; & DISTILLERIES. ‘ an |e / 1823 1654) 6 Aug95| 6*Feb.96| 6 Aug.96| 6*Feb.97) Emera 
oe hes SME acts | £1,100,000 Stock |100 170 170. esp nee | s it kone sen : joe 6 Jan.96| 6 Julsacl 6 Jonorl bazaars Dot 
es ..- £1,100,000/,, 100 (1593 1603 158 |1593| 3 13 © 7 ‘| Parnh 

Do 6% preference ........ ...... 100, oa . L194 115 | 44July95; 44Jan.96 44July96) 44Jan.97' 

Do 4 % deb BLOCK... ........sereees £1,100,000 *0 a. “ mn a "14 re s 8| 74 8 May94 nil betwn'3% Dec.95| 4%, Dec.96) 208 Dot 

%, deb. Satine * ol val ; i D|3% 5} 49% } 
ee ee meres 20000 10 | 10 | 11° 114 10410,x 5 14 $| 11}, 104) 6 Apl.95| 6 Oct. 95 6 Aplo6 6 Ooh.ss — 

Do 6 %, pref. eeseceee . praia : eeecesece £200,000 Stock 1100 107 1073 1063 107 4 4 S 109 ‘106 | 44July95) 44Jan.96 : y . 50 ° 6 eee F 

Do 44 % lst M. Deb. Stock...... 15.000' 10 | 10 103 103) 102 10sx, §& 4 9) 1091058, -» | 54O0ct.95 5$Apl 96) 5g0ct. 96) ‘ ‘ 
ate. £200'000 Stock 100 |112° 112 |109 Ix. 4 7 1134109 |. | 440ck. 95) 44Apl.96 440ct. 96 . | Hance 

0 * ° o eiebesannene aVWV, | 3 a 7 | os ey | ee ee . os 
Sas on 1 10} 10) 1} 11g Ll, lls $8 9 6 } 5) | 4 i D. 
“= as deb, stock Sed Pret ox 200'000| Stoek|100 [110.111 "110 ll 3 $6 i os anes sileiscdieaa 3)Jan.07 Be 
0 oF e Dees osccesens ’ ’ | } am = in A e - 7 9 ! 
el ociaaains 000) 10) 10) 7 ‘2 73) nil. a] a oe ‘ |} 98,107 Hard 
mabe emer 2S 440g a0) 30) a EE anh 2 12 5 HE, 0 Apes "8 Oot Bo Gian! 6 Senet Do 
Barrett's ona Botlg, L........-. ae 3 24 of oa 23 24 ; , 6] 2% 93| 5 Aug 95 5 Mar96, . — : Mardi 19,286 High 

Do 5 & pref. seveseseconsensereserees | a 10 $4 83) 8 | 84 8 4 G OB T \10 Jne.25)10 Dec.95 uly96 ec. ‘\ 6,007 
Bartholomay re mpooninacs | Sa 10 110/13 | 13 | 129] 13 16 8 | 13% 11 | 8 Apl.95) 8 Oct.95) 8 Apl.96) : ag a 

-s¢ Ap 9p yualieuenial ee £350,000, 100 {00 110) 111 1093 1103) 6 22 6111 105i)... |g a7 gel © ABLMt| 6 Oct.96) |W mea 

Do 6% deb. tt...01+e0200.ceeeeeees j £1.360.000' Stock |100 1514156 115141543 3 5 5/156 1473) 5 July95) 5 Jan.96 uly96) inant | De 
ag a pag reer ahead bar 100 126 1263 125 126 $ 12 01262 1221) 44Fuly95) 44Jan.96 44July96) 44Jan.97| i 

Do 44% mort. deb, stock........... | 4,000, ” | 5 “Bi: 5s S| 53x... «=| = BH] Sak | ad ea Wi ve | i ge 
a eOe dis debe ato et! erg0'000| Stock {100 {112*|1144)112 |L14 | $ 79 6ta4d L11 | gFuly@5) 44an.96 44uly96) 44Jan97 | gs 
Bentleys York, Brewery, L.. 20,000, 10 | 10 | 114 eaaiwiea 3 134) 134 "1 | getulyg6l 6 Jan.97| | 92.936 || Hull 

9 } eaackaaisonies 20,000, 20 | 10 | 13 13.) 123) 13 | 4 12S) 133) 123) | 44July96| 44Jan.97) 

a be -Bdooce wee eee eb be 
ES, Borns aoconvvncrtoneermennernveres | a Stale 144 134 14| 4 6 §| 143, 134, 6 July95| 6 Jan.96, 6 July96) 6 Jan.97|} 44,011 aC 

Do 6% cum. pref see eeeeeeeer tt tew eee pis 000 = ae Ay, ill ill il 5 1 6 112 110 4hJuly95 44Jan.96 44July96) 4jJan.9° India: 

Do 449% debs. saacasoneiirno | ot 9/20' 3| 3! 3| 3!” nit. Zia os 6 Mar90 5éSep.00 - _ - Do 
Do 5% ide eee | £400,000 100 /100 | 624) 623) 62s) 624) 8 0 6 = roy ane ee eee 24 Dec96l Jones 

fo eee eeeeeee eee eereeeresene ’ } | j S o ne. 2% J . 96 zZ » 7 ve 
Birkenhead Brewery, Lim............ 22,6545 10) 5 | 21 | 21 | 21 | 21 4 : “| 19 | 16%) 8 Sep.9512 Mar96 8*Sep.96 12 Mar97 2,599 Lo 

ddingtons’, Limited 33,000, 10) 9 | 184 183 17y% Ls 8 8 5 . 5 Jne.96) 5 Jan.97 a 
Bod —~ — secvesvevseveeel 10,000) 10 | 10 | 13g 188) 138] 138! 8 23 6 133) 133) 5 Jne. 95) 5 Jan 96) S 25008 ¢ oat Kinal 

a cee eee nn £194,650, Stock|100 109° 111 109 | 109} $ 73 6/110 |109 | 4 Sep.95, 4 Mar 96 — ‘wasn - Do 
Brakepear & Sons red. deb. stock) £125,000, (100 |i10 |110 110 |110 | 3 27 6112 |110 |. se" ag ttane Oe eS oad 
Bristol Brewery, Georges&Co,L...|  32000/ '10| 10 } 43 | 43/40) 41) 4 5 8 rea cule Gnas Coes Jaly96| 6 Jan97 jars Lasce 

oa | 190,000] Stock [100 [119 120.119) 11941 $  Gl2Te 1104) § Julyos| 8 Jan-06 5 Julyo6) 5 Jan.$7 Lene 

ee.) ae ee 98%) 28) 28° 28° $17 6| 2891 2410 Felh9510"Aug 95 10 Fogel 6 Jang7l | 4444 Do 
Bristo ni g Bade ve ceesereevesetetes ’ | } | | is| ly95| 6 Jan.96 6 uly Ji g Li 
% ¢ | 10 | 10 | 1€g 16%, 164 163 3 17 9) 16% 163) 6 July95) 97 on 
ease...” | <geeniteek oe kas ead as 6130 128'| 5 July95| 5 Jan.96 5 July96) 5 Jvn.97)) iD 
Buckley's L. 5}% cum. pref....... 6,000' 10 10 | 104 103) 10 | 10x 5 6 6/10 % 10 en od 44 July 96) 4}Jan.97 ove Do 
Do 45% deb. red. ......0....-0.,., | £70,000, Stock |100 |1054 1054/1034/1034) 4 7 §\1074 1034) | 4 Oct.95| a ApL 96! 4 Oct. 96 — Do 
Ballard & Sons, L., 4% deb. red| £360,00) > 198 Ne (asa nna .s meal oo eee eos Marl} Ley. 
i alallastinabcpdeacealtil 15,000} 10 2 | 16) 204] 4;Mar97|_... 

ca a | ane oemk  b Wah u Se a) | taees aea e) —| Y R 
& Co., 5; . pref....... 13,500, 10 | 10 13% 1312 13% IS 13) 199) SgJne. 95) “ori '96| 44Dec.96| __... 

“te haa _...... £203,340) Stock | 100/109 ul 109 ul 37 6\111 208 | 44Jne.95| 44Dec.95, 44Jne. 96 2a - Mec 

3 &Co.L......| 14,000 5| 5| 5) 5a 5| | 54) 418) | | agJuly96| 4jJan.97| 
aaa, | cerns (orn toe ee oat ee ee gl a hed eee | yee 
Cannon Brewery L.,4%mt. db. sik) £700,000| ,, | 100,108 |110 108 {109 | $ 23 9\110 |107}) 4 1g Oe ee os] 8 Mavge| 8 Dec-96 E 
Shsthestvenn hae da L. Ord. | 12,000) 5| 5 8 | ; a 3 ; o v 8) 74 : Jolygs : ang 6 July96 6 Jan.97 61 go 

SN MI caitredssapenmneenneviuanes 12,000; 5 | 5) 74 8) Ta) 3 ae S| al 5) 4 Jan.96 4 July96| 4 Jan.97 Mick 

TIN. ssnhial ailickvaisuesaaainh | £100,000} 100 |100 |107 |107 107 107 | ¢ 26 6/109 |107 | 4 July9 -96 4 o14Ine.96 

Se ie timer | *Noso0e| 10 | 74) 12 | 12 | 114) 114) 1 13 6| 124) 114). | 6/ Deo.92 nil betwn 24870007) Mile 

Chester’s, L. ener sone | 20000 10 | 10'| 13: 134! 134 134! 4 11 6\ 134| 13 | 6 Nov.94| 6 Nov.95| 6 goats t4Mar 97) Mils 
° © e8bcccececseresoe ’ | 6! } : ve A « § | os ; : 

Do 44% debe red s Ach niiesicide £91,400) 100 |100 |1114)1214)1094/1095) 4 2 31114 1093| 44Sep.95 dj Mer 06 “we os ail sines ct 

Chicago Breweries, L. .............. 40,000) 10 | 10| 34) 35) 33) 33) mil. | 4) 38 nil in 92) 7*Sep.93 | & Oct. 96 : D 

Do 6 % Gebe.tt .........cccccccees. | £400,000} 100 |100 | 924) 922, 923] 924] 6 14 ¢| 948 924) oJcn95| 69,Jen96| 57Je007] | D 

City of BaltimoreUnited, L.......... | 10,000) 10 ” 43 i 43 eed " s| a3 fs oe Se 30n05 so.Jand6| 84Jan07| =» | Ma 
} ! | i 3} | eve : : 

ae | 62'500| 10 | 10 | 241 2%| 2| Qilee 4 6| 2 2| ail 4. (7% Deo.93) ail at} 4598 Nai 

City Main Ge re | eocce ee 6 500 10 | 10 . “ti 7 | Tilt ° 6 7 63 8 Oct.94 nil betwn.|8/ July 96) 8/ ) et ¢ D: 

ee ee oe e 0) Stock.|100 loot $1203 1974/1974) 4 15 3)2103/1973| 8*Aug 9510 Feb.96 8*Aug96)11 ae D 

we Btipdiam, Ta...ccccvseveseesseis. | 840,57 . /2013/2 ‘4 3°) 01149 |142'| & Auc95| 5 Feb.96 5 Aug96| 6 Feb. | stone 

BK CUM. Pref vaoervesrsnssvvvs-| 397/570) yy (100 |144 [1449 142 [142 | 3 20 Des Ree | 5 eeee 6 oe 4 May961 4 Nov96) = 
Do 4 % mort. deb. stock.........| 250,000! |100 /1154/1159/114 11154) $ 17 01115411133) 4 May 2 
































tt Subject to U.S. Alien Laws. 
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7y . 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE , PRICES OF =s 
CaPITAL. Monta. Last yrs. 1897. | DivipDENDs. 
. lhe mamas —_-———— divs. yld.!| ———__ nemesis ee 
ME. 0. oF | | , |} @) @! w& | & | Investor os | a | 
” Shares or Share| 7% | 4 3 ® 3 at Latest; 3 | 3 | Last Four. Resrv. & 
Amount of or | < | Six z 3 Price. | = | Rate % per Annum, including Bonus. Blnce.aft 
Stock. Stock. a mq 5 PerCent. ee} oa * Interim. Last Div. 
REWE . &c—Con, | &és4 

as RIES. (Barnsley)...... 6,500 10 | 10 ja44x 24) 243 244 6 12 3 25 24}/14 Ang95 LO*Feb.96 17 Aug9610*Feb.97 | 4, 931 
a asicaunasncnnend 6,500 10 | 10 /14hx 143 1d) 148) 4 2 OC) 154 14;, 6 Aug95 6 Feb.96, 6 Aug95| 6 Feb.97) f “** 

Colchester Brewing, L......... ...... 24,950 5 | >} 3 {| 35 2% 33) nil. | 3h 23] an ... | 2 Dec.§9) nil eince | | 
Do 7% pref. -— ....0. 2 ceeeeeerene 15,000 5) 5) 6 65 6) 6&4 5 7 9% 68) 54) 7 Aug95, 7 Feb.96) 7 Aug96, 7 Feb.97,' 316 
Do 44 % deb. stk. red. .........-.- £106,870 Stock. 100 {106 107 1053 106x! 4 4 9107 |105 | . | 440ct. 95) 45 Apl.96| 440ct. 96 } 

Combe & Co., L., pref. «2,-0.0... 80,000 10 10) 144 144 14) 14g 3 9 OF 14% 1455 July95) 5 Jan.96) 5 July96) 5 Jan.97 473 
Do Deb. stk. red...................| £1,000,000 Stock. 100 |113 1182112 113 $ 72 91134112 | 4 July95, 4 Jan.9€) 4 July96| 4 Jan.97 om 

Commercial L., 5% deb. stock......| £120,000, ,, (100 {L133 113411141113, 4 9 9114 1115; 5 Sep.95) 5 Mar.96) 5 Sep.96, 5 Mar. 97 én 

Courage & Co., L., cum. pref. ...... 4,000, 100 100 |1435 1444 1424/1429 3 19 3147 |1425) 5 Apl.95| 5 Oct. 95) 5 Apl.96) 5 Oct.96 —... 
SE cicctuassincndesnieteniin £600,000 Stock 100 /134 134 1325/1524, $ 0 6134 |132}) 4 Apl95 4 Oct.95| 4 Apl.96 4 Oct.96 

Daniell & Sons, L., 7% cum. pref. 7,500 10) 10) 11 11h 11 113) 6 2 9 114) 20 |nil July95 14 Feb.96, 7 July96\ 7 Feb.97) 

Do ordinary .-.-s.eeerseeesssvees 7,500 10/10) 6 6, 5% 6/5 O 6 6%, 5| 2 Mar94 2 Mar95 2 Mar96/ 3 Feb.97)} 539 
Do 44 % perp. deb.............0000 £101,775 Stock. 100 |1084 1034106 11673 4 4 31103106 | 44Aug95| 44Feb.96) 44Aug 96 44Feb.97' 

Denver Unite BD AEUONE cesscosvse 20,000 10,10; 4 4)6 4) 4 12 & 0 4% 41] 8 Sep.93'nil Sep.94| 3%Sep.95) 5 Jan g7 f 26.954 
Do pref. .... las ciphabighaatasee 20,000 10° 10 | 93 9% 9s) 93/8 4 9 10 94) 8 July95, 8 Jan.96| 3 July96) 8 Jan.97 mene 
Do6%debs.tt ........cccceceeees £200,000 100 100 [1024 1025, 1024/1024 6 18 9102/1014; i... .. | 6 July96, 6 Jan.97 ; 

Deuchar (Jas.’, L., 44% debs......./ £130,000 Stock 100 109 109 '108 108 | 4 3 31103108 | 44Aug95| 44Feb.96 44July96 44Feb.97 : 

Distillers, Limited ...........+...+++... | 88,768 10 | 10 | 205 203! 193| 204 4 17 6 214 19812 Aug95 8*Feb.9612 Aug96| 8*Feb.97 | 130796 
Do 44 % mort. deb. stock......... | 450,000 Stock. 100 [1154 1159/1154/11Fz 3 19 € 1154 1144! 44Nov95) 44May96) 44Nov96) 44May96! ' 

Dublip Distillers, L. ..........000000. ' 90,000 5! 5 | 2 2139 2) nil. | 2 142) 3 Dec.92, 3 Dec.93!nil Dec.94) 2/ Dec.96 
Do 6% cum. pref. Feehan eee 60,000 5 5) 54 54! 54) 58) 5 11 6 5% 64, 6 June95 6 Dec.95) 6 Jne.96) 6 Dec.96 27,403 
Do 44% deb. stock..............006 | £350,000 Stock |100 [115 115 114} 1144) $ 19 9116 (1144) 44Jne.95 44Dec.95 44Jne. 96 44Dec.96 } sud 

Dunville and Co., Limited......... 50,000 10, 10 | see 27 2713716 7 6 27 | 27 |14*Apr.95 17 Oct. 95 13" ApL.96 16 ~ = 228,356 

Eadie(J) L. 5%cum. pref............ 25,000 =10 | 10 | light’ 11 \tlgx) § 9 OLL%) IL) ae one 5 Apl 97)... 
Do 4% irred. deb. stosk............ £500,000 Stock 100 110 1104108 108 $14 J 110;108| sad .. | 4 Aplg7... 

Edinb. United, L. 5% Ist mort dbs| £200,000 100 (100 |11G 110 110 110 4 Z/ 9112 (110 | 5 July95 5 Jan.96 5 July96 5 Jan.97| 7,308 

Emerald and Phenix, L aie 14,000 10 10) 34 14 14) 14) nil. lg} 14) 5 Aug9! oil betwn 3/ Aug95\nil Aug96 | 624 
Do 8 % cum pref. Sead 14,000 10|10| 6 6 53) 5313 18 38) 6| 54) 8 Aug95 8 Mar96 8 Aug96 8 Mar.97 yy 

Farnham United, Limited........... 10,000 10 | 10 | 164 163 16}) 164 4 27 ¢| 17 | 164] 6*July95 10 Dec.95, 6*July9610 Dec.95 | 5 ogg 
Do6 % cum. pref. .......ccc0e00. | 12500 -«10 | 10 | 155 15x: 154 153x| $ 18 9 153) 154! 6 Sep.95\ 6 Mar96| 6 Sep.96 6 Mar97 j 2" 

Guinness, Arthur, & Co. L. Ord ...| £2,500,000 Stock /100 |560 560 543 |350 2 18 $605 |530 |20 Sep. 95 12*Mar96 20 Sep. 96, 12*Mr’7 
Do 6 % preference Meili aaie | £2,000,000 »» 100 '1974 1974 1913/1924, $3 2 6 1994/1914) 6 Sep. 95 6 ~_— : ees meres! 1,026,554 

be a ox « 9? 9 € ¢ 5 oOo MaydJ0/ dD NOV VD 
Bank (We Steen oa iss to | t0 ta 14d Taal taal ; : Tune B — 6*Dec.95 6 Aug.96| 6*Deb.96 
ECOL eae ord.; ... 13.125 10. 10) 19 19° 13 | is 6 0 9 19 | 153 oa 7*Deo.95 11 Aug.96) 7*Dec.96, |} 69,089 
Do 6% cum. prefers. cs} 14500 10 | 10 | 153 1541 151 15/4 0 vo 16 | 15 | 6 Jne95. 6*Dec.95| 6 Ine.96, 6*Dec.96 
iw | £200,000 Stock 100 (117.117 116 \116 2 9 9118 116)... i ue | 4 Deo.96 

Hardys Crown Brewery, L......-. | “10,000 10 | 10 | 255 234 254 254 $ 18 6, 253] 254, 8 Jne.95 10*Dec.95)10 July96 10* Dec. 96 ) 

Do 6 % cum. pref vA sap | 15,000 10 | 10 | 12g 134 134 134; 4 6 6| 444) 133) . | 6*Jan.96) 6 July96) 6 Jan.97 
Do 43% debse 77.) ¢300'000 100 |100 (11241124 112411123 4 0 S1124/1114! 45Jn0.95) 44Dec.95| 44Jne.96| 44Dec.96 | 

Highland Distilleries, L. | ~ 20,000 «5 | Bh10.%| 10Z'1C,% 103) 4 17 9G 109 104) S*Apl.95|17 Nov95|10"May9620 Nov96, 19,719 

Hoare & Co. Ltd.,5% Pref. ...... 80,000 10 10 | 139) 143 13; 13$x| 312 9 144 134 see cere eer eece 

9 ' | £6 5 Li ae 2 5 4 Jan.96) - Jan.97'., 
Bote? ceeek ewy., oe | aap ~ “ . me “ST's : " 3| 9% | 9" 8*Apl 95 8 Oct. 95 7*ApL96 8 Oct.96 1 1) cog 

Do 5% deben. . oat... ee | £150,000 100 100 |118)/1194 11851192 4 5 0/1193 L184 5 May95| 5 Nov.95 5 May96 5 Nov9 f °'” 
Do 4%, nd deb. 1908 | "£50,000, 1C0 100 105 |105 104 105 $10 $105 104 | 4 May$5| 4 Nov95| 4 May96 4 Nov 96 
Huggins Co., L 5%cumpl......... 10,000 10,10) 12/ 12/12/12) 4 8 §$| 124 12/5 Jne.95 one ‘azeeae oe 

0. Lay eB scccceses . ene : | = 5 | 114) 443ne.95 {Dec.95' 44Jun.96 Jee. 9b 
Bead Side ved Se | £200°000 ™_— 100 (109 ied 193109 $18 6/1103 1074 iv 2 | 44Dec.96 

Hull, Limited als Goose | 7,500, 10 10 | 14| 16 135166 5 6 16! 13! 7 Aug95 9 Feb.96 8 Aug.96 12 af aie 
Do7Y, cum. pref. ... —....sc0.0.++ 10,000 10 | 10 | 144) 144 14 | 144) 4 16 6) 148, 14 | 7 Aug95 7 Feb.96 7 Aug 96 7 Mardi «4, 

maori cece | am ees ah es UH Ss (ay Cv Hanes SN eee 

Idlenenelin, Linton on RE re 10 10 ga 44 43, 44,817 9 5 | 44) QhJan.94) 14Jan.95) 54Jan.96 4 Jan.97 
Do 8% curn ee 13500 10/10, 9} 98 94 94/828 6 9% 94) 8 Jan.95, 3 Oct.95 8 Jan.96 8 Oct.96 

Jones (Frank Jones) L.............. | 40,000 10/10| 7| 74 6h 7 Lf 3 6 74 64) 7 Jne.95 S*Nov95 11 June%6) 5*Nov96 | o7 209 

TM WOU, TAD senceseesevs.ce-o 40.000 10. 10/11 (11% 10,4 11 | 6 16 311% 10,%' 74Sep.95 74Mar96) 74Sep.96 74Mar97 {| *"’ 
Sikes Gane to | 20000 5! 5| 5) 58 5: 54/6413 S 5e 49] G*ApL95 G Nov9d| 6"Apl.96 8 Nov96__... 

inahan & Co Ree renee 8000 10/10. 138 138 124 138) 6 19 6 138 134! 7 July95 6*Jan.96 9 July$6 6*Jan.97 | 3.566 
bivanx«/. 1 $000 10\10 ...|13/13/13|4 4 6 13! 13) SéJuly95 5;Jan.96) 54July96) 5$Jan.97 ” 

Lacon (E& Co.) 1.4 Y dob. £150,000 Stock |100 110 111 110 [111 | $ 22 91112 1110 | 4 July95 4 Jan.96 4 July96 4 Jan. 97 

lles, Tickne ao tact | 13,500 5| & 94 98) 9b Di) 5 2 6 9% 9310 May95 8*Nov9512 May96 8*Nov96) 44. 

Do 6 % a... ca | 14800 5| 5 7h 74! Th 744 O 6 78| 7] 6 May95 6 Nov95 6 May9 3 Nov96 f ” 

Leney(Fredk.& Son) L., pref....... 7,50, 10/10 12/12/12) 12/4 $ Si2% Ly... vs al Fae 

4%, deb. stk. red. ............ | £100,000! Stock 100 107 107 106 106 | 3 17 0107 106 od ies Be pag ae 
Lion Brewery, Limited.... 1L119 25 17 | 454, 454 44g 453) 5 4 6) 46% 43) 10*July95 i4 Feb.96 :0*July9618 Feb.97 aaa 

neta. | 42006 S-10| «6 sOSA, 153) 154) 154] 4 18 915%! 15 10*July95 14 Feb.96 10*Suly96 18 Feb.97 } 157736 

Do preference 6 °% seaaesenese 5,000 20 | 20 32 324 32 32| 315 6| 227 31 6 July95 6 Feb.96 6 July96 6 Feb.97 
Q ttt ewer eee eee eee : , os - ve Py . 1084 es i Wi c rr 
bende a ea isc] agua MOH So Se || asin Spee 
anchesterBrewery, L.,ord........ ~ 15,000, "10| 10 174, 178)17% 178) 4 10 9 178) 154 6 May95 8*Oct.95 8 May96, 8* Oct 96 
Si uvafesunes®’ ee 20000 10 | 10. 7 17/16} 16| & 2 S| 178) 154\ 7 Sep. 99 7 Mar96 7 Sep.96 s muse 8,257 
ee 0149 140) $19 6141 139 5hJuly95 54Jan.96 54July96 54 Jan 97 
Gace sCigpy- iat it sono Sion 1 625 02 074 oe ats ah tata| alot lesan! cena sae 

y's Burnley Brew, L.......... 10,000, 10 | 10 16 | 162) 15g 169 4 4 9 164 15 7 May95 9 Nov95 j 6 Novw9el_... 

a ’ , | 1441 14 | 6 May95 6 Nov95 6 May96) 6 Nov96|__... 
MeE wa? Wea On, ox ose [| ae 7 = Hs 1B | is. i. ; ; 3 is 14 5 Ang 95) 5 Feb.96 5 Aug96 5 Feb.97, 131 431 
Meux’s B —" oe Tigi pores 10 10 144) 14%) 148 145 8 9 6! 149) 144 5 Aug95 5 Feb.96 5 Aug%é 5 Feb.97 

Do 4% deb, sted ee ere ot t0O ste sc 190 114A 115 (A13$114 | $ 20 GILG 11128 4 Aug95| 4 Feb.96 4 Aug96| 4 Feb.97 

Micheli & Aldous, red. deb... #730000 100 100 107 107.107 107 | 4 O $109 |107 | 43July95| 4jJan 96 44July96 44Jan.97 

Mile. Idous, red. deb. ......... £30,000 j 31113 113 | 4 O $115 i13 0h 4iJan 95) 44July96 4,Jan.97 
= ao _ ae ~~ e af a 24 23) nil 244’ 2310 Deo.91 79,,Deo 92| (actual) | nil since 2610 
eae nes * 1 ia ( etl gal gal 7 1 94 nil betwn| 8 Jne.96 8 Dec.96 / *” 

Makati hemor... 77/600) 10 | 10 38) ool ons 083\ 2 19 5 9031 26 11 Augos| 5°*Jon.96\(1 Aug96| 6*Jan.97 

oe eet et Mahal e Ga) oe, eel ot oe 15 1 15 4 0 6 15, 147 6 Aug95 6 Feb96 6 Aug96 6 Jan.97 } 27,500 

ee ee. eeessseresencesoes 22,500 10 a a 115 113 115 | 4 7 O15 112 | 5 Sep.95 5 Mar96 5 Sep.96 5 Mar97 <s 
Reems! = nture. sabepbeniennonnes 2,000 100 1 15 15/15!15|)4 O O| 15 15 6 IJne.95 6 Dec.9 6 Jna.9t 6 Dec.96 4,579 

Naig 8 brewery 6 %, pref. ...... 17,00€ 10 10 15 : | on 95512 6 2% 23 12 Jne.95 8* Nov9s 18 Jne.96 1O*Nov.96 } 

er & Collyer’s Bry. L. ord. ... 13,000, 10 10 23 26/23 25 £ 0} 28 | 23 |12 Jne.065) &° Nowe 18 et 96| 6 Oet.96) | 99,299 

° 6 % preference 14.000 10 10 16 16 15g 15fx 3 16 $16 155 6 Apl95 a © 961 4400896 | 
D OPE NECECENCO...ceeseeserces oe ’ | i 5 116 3 1 9116 116 4¢Apl.95 44 Oct.95 44Apl.96 44 Ccu.I0 } 
—0 447/debs. rd. after 1908 ...... £140,000! 100 100 116 116 (116 ! p.95) ssh) 


7} Subject to the United States Alien Laws. 
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ee ee a 
PRICES OF THE |Last yrs. PRICESOF ae 
CaPiTAL. MonTu. ae a. 1897. | DivipENDs, 
NAME. - =—- = nvestor —————- . * si 
h + | te) + ‘atLatest #6627 Last Four. \Resrv, & 
\iferapee | ae, | 38 5 | B £ | Price. 4 |B Rate % per Annum, including Bonus. \Blnce. at 
Amt of Stk| Stock.’ ae a iP PerCent. a * Interim. : Last Diy, 
ee tt eee a 

_ BREWERIES &.—(Oon.) (10/18 18% 18 18 |S 12 G 183 18 | 6 July9510 Jan.96 §*July96.12 Jan.97) 
ao ae pe S000 10| 10/15. 15° 14g 143 4 2 3 154) 188 6 Julp95| © Jan-9e 6 July96 6 Jan.97|} ~ 

Se (000, 100 100 11441145 1135114) 4 8 911541134! 5 May95| 5 Nov95 5 May26 5 Novgc 

Do 5 % 1st mort. debntre.......... _ £300,000 50 | 5h 53 3 54 Bhts 11 0, 631 Be 8 Ap 5 6*Oct. 9510 Apl96 6*Oct $6) ove 
wr Ay poner peeliemeenelah | S0'500! 10 | 10 | 108 11°, 307 11°) 7-5 6 11 10}, 8 Apl.9/) 8 Oct.95, 8 APLGG 8 Oct. 96|) 96,504 

Do 8 to CN POE ons scsvsccsescess ae 100 1,00 | ‘1024 1034 1024 1034, 5 19 61024 1025 6 Oct 96) | 

Do 6 % debs tee. ....ssesse0 sree a nertletieor rie: 418 6 108 94 10*July95j14 Jun.96'10*July96 14 Jan.97), 
— Qe pret en “em Limited oeaeo 4\ 4| 64 6¢ 638 63,3 13 9 6k 6} 6 July95 6 Jan.96 6 July96 6 Jan.97, 

06 % pre nie eae "1n| 14 14) mil. 2, 140 se June93) 5 Jan. 94 nil since | 

Do 8 % cum pref. i eto ae ied . ry 00] 100 100 | 854| 8i2 834 853\7 2 O| 88 624 < 6 Aug.’6 6 Feb.9;. 

Do 6 { dobs., red. th  ......-.-.- eae) he Cae | 124 12; 1234 123) 6 17 91 134) 124, nil. | 6 Jan.96\ 7June96 8 Jan, 97, 
Borthampton Brewery, L., _ 5 7506 10 10. ‘a 14 14x, 5 0 © 144 14 | 7 Apl.95, 7 Oct-95, 7 Apl.96 7 Oct. 26) 

Do preference 7 % ......00:s0+0+ yo 10 | 10 | “4 A 12 13x) 4 12 8) 13%] 124 6 Apl.95| 6 Oct.95| 6 Apl.96 6 Oct. 96| 

ee ei asnensisernnt D K 100 129° :20' 127" 17x $18 Aad ITY 5 Apl.95, 5 Oct.95, 5 Apl96 5 Oct. 96) 

tis cham Brewery, Lin.,6%PE| * 13800 10 \ 30 | 113, 114 114 114| 5 6 J M13, 10, 4 Sep.95, 8 Mar96, 6 Sep.96, 6 Mar.97, | 
eee) 10011717 117117.) 4 6 #120 |117'| 5 Aug95| 5 Feb.96, 5 Aug96! 5 Feb.9;\} 59% 

se Se ee Reema erineseeg ees fin 14g 14), 149,57 9 149) 13/14 July95/0°Jan, 96 18 July96 12*Jan.97 
O Dery Cape, enn ; cael 4 of st 83 8 Bix 4 2 3 B13 84 7 oe. on 7 Oct.95 7 apt 96 7 Oct.96) 41,973 

Do 7 {% cuin, pref. ........sseeeee sos , mt ee 53 53) Saxl & 5 | 53. 440ct. 96 ’ 

Do 2nd cum. 44% pref Pr ereccsorees 20,000) ¥ a 5} = 53 oa 2 Ox seni 5 Ay 1.96 5 Oc t. 96) 

Be 3 fe nk en espa sink ob 1b U8 UL |4 2 Just | 6 Ania] o Osta Avtar Goes) 
eee ae “ts0,000, 100 (100 {119.112.1112 111 | 4 1 9114 111 | 44Aug95) 44Feb.96 44Aug98 44Feb.9;, 
Page and Overton red. debs.......... £90,000) 100 10 | 234 232 229 23 | 415 9) 26 | 22310 July95)10*Jan.96 12 July96 10°Jan.97 
cena.) oe ae 154, 15; 15 15 | % 0 0, 15% 15 | 6 July95| 6 Jan.96\ 6 July96. 6 Jan.97 ha 

en en 18,000) 100 las Ary 113 113 1% 9 3113 110. 5 July95| 5 Jan. 96 5 Julys6 5 Jang samt 
Reid (W. B. & Co.), 5% deb.......... eee ants 1463 14431453) 3 9 011469 143} 5 Aug95| 5 Feb.96\ 5 Aug96. 5 
Reid's Brewery, Limited, 5% prei SH00000] (100 [11°13 Lis" L13"| 3 27 OILS AISH| 4 Awege| 4 Febeae| 4 Au 296 4 reb.o| 

Do 4% deb. stock 00. 0... ...c.c00 £600,000, ,, 100 a 1112410 il | 3 27 sus 11095 a | 44 July96 4jJan.97|., 
Robinson's 4} % Ist ee —_ " ee —— eo eee] 6. 6! 6| 6 7 | 104 Nv.96| 357 
Rochdale & Manor Limited, ord., 900) pis ysis 4 6 Juiyoe, 44 Jan 

Do debenture stock ............... £120,000 | Stock ao es _ a 034) ‘ : ; 1064 me Auge sane 9 Ane oe isan) 
tener 000; 10 | 10 | 14} 15 144,15 | 4 0 6| 15 | 138 6 Aug95| 6*Jan.96| 6 Aug9C 6*Jan.97\} 9,620 

wt, “g 9 aaebeganmmnaiiaa sae 100 113 113 112 113 | 319 9113 112) 4$Sep. 95 44Mar96, 4$Sep.96 41 Mar.91| 

ae ae See civwvorinevovresnssvess won| 10 | 10 Bi! 54! 54 54/10 18 3 54 418 8 Jan.93)\nil betwn. 6*July96, G Jan.97) 12,379 
St Louis Breweries ............ seit eee ~ 10 | 2 104 G3 9318 4 6 10 93 8 Sep. 95| 8 Jan. 96, 8 July96 8 Jan.97| 7 

Do 8 % cum. pref. .............6005- 90, mt 10/10/10\10 110 \10 16 @ y 104, 10 | | 4vJan.96 4*July96 8 Jan.97) 16.681 
: tea ference re | “G00 10 | 10 | 12 | 42 | 14g) 12 | $ 26 91 124] Ag! 7 Salyos | 7 Jan.06) 7 July96 7 Jan.97\f 

© PFELELENCE.......+00+...eeeeeess, UU) > r 96 44Dec.96| ... 
SR SB edd aa a ry eg bees pose pete Be 
Savill Bros., Limited, deb. rec 75,000, A260 | 0 a 4 7#Jne.96| 9 Jan.97) 
Showell's Brewery, Limited, ord. rooe| 10. | 10 | 174] 18 7 18 13 a7 9 Weel AT | 7 daw 95] 7 Dec 95| 4 Jne90, 7 Jan97| | 10,232 

Do 7% Prekerenes.......00250008000000 11,000) oa eS : ae 5| 6 Jne.96 6 Jan.97| 

Do guar.6% shares ...........+... 40,000) 5) 5) 7h 78 Tie) 74) 4 d 5 @ 6 July95| be 05 taApl 96 £40ct. £6 

Do 44% mort. deb, stock, red..... £399,467|Stock.100 117 it 115 15x) 3 18 A = . gOUct. 9 r Sep.96 + Mar.97| 
Simonds (H &G.), Limited, reddeb| £150,000, ,, 100 114 |114 112 |112 | 3 11 co ion | Baetyo6 54Jan.97| 
Simson & McPherson, L,54% pref.| 10,006 10 10 | 104 rors 104 103) 5 4 ; IC ie - | aaJuly96| 44Jan.97| 

Do 4} % 1st mort. deb.............| £150,000| Stock 100 103 | ra 103 ial | 4 : 513} +5 15 Sop.95| 5°Feb.96l15 Sep.96. 5*Feb.97 
Smith, Garrett, and Co., Limited) #700 | os | oa m Aig} au = | a 3B : Sep. 95] 5 Jan.96| 5 July96| 5 Jn 

DO PEOTTORED cesscessecce see veo ss000e) 440 ct. 96. 

Do 44 % Ist mort. deb. stock ...| — Stock. ne ts dpe ail 4 : st ealtasa 4gApl. ~ aa 95) sao. a o aN 
Smith’ Tadcaster Brewery 5xcm. pi) 15,000) . . aed 44Jan.97 

Do 44% deb. stock red. .....,...... £200,000] Stock [100 a ate 117 | 3 17 nan aor | 4sJuly95) 44Jan.96) 43July96 ; yan 91 * 

Do 4% deb, red.............cse0000 £200,00(' ,, (100 112 3 ug 112 | 3 12 gis " or ae 95 7#3;30.96| 9 De096l\ pop) 
ee oan 10 | 10 iadats 13} 13" j ; 5 132 13" 6 Ine. 95, 6 Dee. 95) 6 Ine. 96 6 Dec.96| : 

BOS FZ CRs WOME e. ccnsssccestecesss: 00) 3/4916 tsa | de | 6 4¢Dec 961. 
ee ball he eee org egy 18 | $0 Hi12 109 | afJuly9s) agJan 96) SiJulyse lian 9s) 
Tadcaster Tower Brewery deb.stk.| £250, 000! ” ’ . oa 6 8*Jan.97| 
Tamplin & Sons, Limited...,......... 8,500) 10 | 10 | 22 | | 22 | 22 | 4 il y 224) 214 . men ven m6 ns oe 061} 38,665 

Do 6% cum. pevtetncenioctiol sien ~ Sl |100 ae Pry se oe I's i: rr é 1094 aan May | 4 Nov96| . 

Do A deb. stock red. ...............| oc +4 . 95/10 for 96| |» 
Tema ron ie SAB GE BRE Oe ae 

Do fully paid inns scorn a me | a (414) 14) % 5 9! 144) 14 6 Tuly95| 6 Jan.96| 6 July96. 6 Jon. 94| 
Thorne (R. & Sons, Lim.),6 % pref., 10,006) | : | 4 oa ry 41 |14 ‘Aug95|2"Feb.96|16 ‘Augi6) 14*Feb.97| 
Threlfall's Brewery, we)... See onl ae eeu re 17 174) 3 13 3 184, 163 6 Aug95| 6 Feb.96| 6 Aug96| 6 Feb.97) }181710 

Do cumulative pre 37,5) 09) 172 17 Jan. 97) 

Do 5% deb. stk. red. 1903 at 110, £460,000) Stock. 100 aera et aie 3 9 O)L1Sg/1159) 5 Jne.95| 5 Jan.96, 5 July96) 5 /an.¥) 
Truman, Hanbury, Buxton and. 96 4 Jan. 97} +. 

Co.,Lituited, 4'% debs. ......... | £1,200,000) ,, (100 111 inguin | s ig sis 10 $ FelyAt) S Zen. a tio Hly.&Dee.| = 
Ci Be Bega ic) 2) eae a a ee a ee a antl aoe 
United States Brewing Co., Lim.) 5,000 2 o| sat . Jan.97| 

Do 8 % cum. Pref. .....scecsreeenees 35,000, 10 | 10 | 13 | 134 128 13 | 6 “3 6 134) 12 ee tenet § July 5 JanJ7| 

Do 6 % ist mort. tt .............. £400,000) 100 | 100 (110$ 1103110 1103) 5 10 0/1134)110 | wd 4pAug.96) 45 Jan.91| 
Walker& Homfrays,L,44%rd.db sk £100,000) Stock |100 110 1104 1093110 | 4 2 ile [109 | a 5 Jun.961 5'Juic96| 5 Jan.1| |} sooo 
Walker (P.W & Son) L, 5°%cum. pi 100,000, 10) 10 | 133) 13% 13 | 133) 3 75 6) 144 4} 13 | 5 July95) ; Tan 96| 4 July96! 4 Jan 97 

Do 4 % mortgage debentures. .| £1,000,000| Stock |100 _ 1 il LiL 111 | 3 12 2112 |108%) 4 July95) erg 6 Api.96 6 Oct.96) += 
Watney & Co., L., 6 % cum. ae £700,000, ,, (100 170 173 1683 170x) 3 10 6173 1685 6 Ap ae : Oct. 951 5 4 bL96 5 Oct. 96 

Do 5 % debs. red. at 110, 1905...| £700,000; ,, |100 regi trate 16 6) 16g} 18s 5 Ap y05) Fe Sey 447 ely96 44Jan.97| += 

Do 44% B deb. stk. .. .... pasties | £500,000; , 100 112 1123112 112 | 4 ; Cll4 \112 Hash 5 _ ones 5 May96 5 Nov96 
Watney, D. & Son, Limited, oe 5,500| 10 | 10 | 124) 124) 12 | 124) 4 6) 128 > a ot.92. 4$Ap).96, $40ct. 96) 

Do 4} % deb. stock . sees) 10,000 mo | ae lll ‘1114109 109x! 3 - 0\1114|109 a —— | p). 5 Nov 96 
Wenlock, ‘Limited, 5 % pref. rewebs | 15,000, 10 | 10, 123; 128 124 124) 4 0 O 125) 124 | De eae ; Nov96| +» 

Do 4 % 1st mort. red. ............ | £300,000) Stock |100 ee 1094 18 109 | 3 74 610941079)... 95| 44May96 45 Novoé'| 100,000 
Whitbread and Co., L., 44 % pret. 6,250; 100 |100 (1284 1285)1263,1273| 3 12 #1305) 126%) 44May95 ayNov 95; 4 : May 96 4 Nov96 
: Do 4% deb. sat nso ,000,000| Stock |100 |113 1134113 113 | $ 11 9)LASH U2 | 4 May95| 4 Nov May | 

Vorthington an 5 Nov96) += 

came sand OD titres bi sche 26,600; 10 | 10 | 153) 153 154 154) 3 12 3, 158 val 54Ma “ot 54Nov95 5yMay06 rie 96) w= 
95| 45Apl.96 44 639 

ek, | £266,000) Stock |100 [1155 11541124 1124!xg 0 \1154/1129| 44Apl.95) 440ct.95) 5 Az 96| 5 Feb.97| 263; 

eer AL, GOMPANLES me 5,000) 100 (100 |140 140 140 140 | $ 11 9)144 |139 | 5 Aug95s 5 ¥eb.06) 5 Aug.06) © ey | 
UANA A a | enn Sep.96. 

Birmingham Canal ........0....00.00++- £2,439,575) Btock 100 /149 149 145 145 2 15 $149 1145 | 4 Mar95. 4 Sep.95| | Maats pe sa 

| Deak deen re sastabeastes "400| |100 |146 1147 145 146 | 2 75 3147 (145 | 4 July95) 4 Jan.96) 4 Julv9s 4 Jan i — 
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Mar. 31, 1897.) THE INVESTOR'S MONTHL 
SURLLANEGUS Garcia ee 
_ MISCELLANEOUS COMPANIES—Continued. 
: —Paroas oo aoe et —Continued ———— 
CAPITA | RICES OF THE (L -—— ee . 
L, Montu a yrs. PRICES OF sn gethceticeeeicnieetorinniterieseecitienesesieetenmenese 
NAME a at 1s oo . divs. yld. 1897. aenecme: 
ae of |Share} 5 wie 8) Investor DivIpENDs. 
caaores or | TE) E| EASES A) El neespe ate ecang nen 
| _ zs |Stock.| & Es S| Price. | -& | & | Ratex our, eee 
QANAL COS.—Con- | S| LS |S PerCene| ot | mhpwaaeme | lndullng Bene. Binoe.aft 
| Grand Canal (Irish), ord......... 933.995! reeyeeers ameen meee beets ane |Last Div 
— |. fad wliledien as £s 4 = Ng 
Grand Junction ee ae 10 | 10 9-5,| 95, Q;| of : 17 6 103) 93, 4 Sep.95 4 Mar96 0 . 
Leeds & Liverpool Canal ..... .... £1 294°) | 100 100 1495/1495 1494 m7 AS; 98) 9} 3 Sep.95 3 Ma 96 4 Sep.96 34Mar97 
| Mio 8 % deb stock cen 204, 194 Steck 100 70 | 71) 69 04) 2 14 GiLeDy148 | 4 Bep.95) 3 Mard6) 3 Sep.06 3 Mardi! 
'' Manchester Ship Canal ord : - 00; ,, (100 119 11 a | 816 $713, 69 | 223A c.90) 4 Jne.96, 4 Dec.96 i 
I alld 400,000 119 119 119 279 ;: 2Apl.95 140ct.95 23A a | 27,660 
Do 5% preference --... ---....... 400. 10 | 10 | 1%) 38) 13| im) 2 S121 119  34July95 3hJa 06\ 34) pl.96) 240ct. 96 
Do 34% Ist Mort. Deb......... £1.33 000} 10 | 10 | 1k 2 14} ee 1f) 13 4 Jan.90 4 july 90 Salubyt0) Syren. 98 
Do4% do 1914... 339,000) 100 |100 |1024 108 AH 2) omit | as) 1g 4 Jan.90 eee eer ee | | 
Do 4% 2nd Mort. 1914 ........ vx-| 448,000) 100 100 |1084 109 HOz4 1024 $9 31105 |100)) _... uly9 4 Jan.91, nil. ||, ‘ 
North Metropolitan Rail & Cana) 600,000] 100 100 104” 1054 104 |105 37 9109 {106 4 Ju:595 4 Jan.9 34July96) 34Jan.97) 24,502 ; 
(Canal Capital) Stock.......... £1.35 . . 105 | 3 18 §'1054)1024 4 July95 4 ne 4 July96) 4 Jan.97 ' 
Bobiole ae celtics: een Stock 100 | 67 67 | 66 6613 15 | : an.96 4 July96) 4 Jan.97) 
barpness New Docks and Gloste: 300} 4, (100 | 414 4) l 315 &\ G8$) 644, 2 Apl.95, 14 Oct.95) 2: 3 ~ 
and Birmingham ioe. £30 4 414 40} 40) 2 & 6} 434) 40 10 Aug93 ail pera 2ZApl. 96) 2f0ct.96 427 || i 
| on-set Se ae »» {LOO | 148 143, 14> 145 etwn 10/ Feb.95)10/ Feb96 , ; 
Do do B, 55 ey ee £ 500) 99 ‘100 126) 123, 1263 197° $ 3 0 145 14 10/ p-8. Nov 92 r | | 7 : 
Do i C5 ( e intet eee * 1co 12€4 128 1264 127 4 v 0 i283 1244 5 May95 5 N “05 1} Nov. 94, s%Nov 96, ) } ; 
Do 4 % debentures........ Lt 20,000, ,, 100/85 93 85 a) 6a 125° 54May%4 54Nov 94 sitewael aaeenan | 
Shefid. & S.Yorks. Nav. pref. NE oes » (100 118 118 ‘4 "Ta 6 10 & $3) 85 3 Nov93 eee 5Nov.95, 54Nov 96, } 2,370 
Staffordshire and eee 625,000 » CO 51204 1205 1194 1193 x3 8 5118 |ll4 4 Apl.95 4 Oc of 5 Nov95| 5 Nov 96 | ' 
ss % debenture stock a aanees » (100) §6 68 | §6- ls 10 6 123 (1193 po tok OE reg 4 Oct. 96) ! t 
urbridge Canal ...... wert: , , (100 1135 135 135 |135 $ | 88 | 824 3 Maré fest Be 3} 440ct.96 =... ; 
See Candl ..................0000.. 30 1434/1434 634 63) "634 = 5 7 Sst tes 44July95 aban 96 34Mar96) 34Sep. 96 ; 
Worwick & Birmingham Can! cece. 391,772 20 20 1265 198° 195" 639 717 6\ 66 634 30) Aug93 ; Se an. 96 _44J uly 96 44Jan.97 } 8.2926 : 
- yam Can. ..... 35001 200 100 | 682] 66s| 664| 6641 3.25 3 Goal e6i, 3° for 921194 for 93 199 forbs! 194 er eo 
ea 15 5S 664) 664 3 M: On DL oo a or 94.19 /3for 95 249,431 ‘ 
ae BRITISH 3.15 _9 664) 66 3 MayOs 24 Nov95, %May96 20st 66. | | 
Barry Urban District 35 mcrae ee CORPORATIO TO T ’ a = = ay : a ct 86 eee 
Bessey 3 3, 0 wate saenen stock 100 162 \lo2yylor4 i am 58 AND COUNTIES. 
¥ 1909-3 Peewee eee eee 175, | , \] | re fe a “ lis U 1023 1014 es - — —: . | ; 7 
Batley 4%, 1944... ee 16 Hoo (208 (106-105 |108al 2 29 ¢ cenieet | Hndleeacis’. -| a dumee, |’ 3 tien:-Peseetee ] ; 
Belfast Water seceroostasies, sensonent 175,370) » {100 104 |104 102 aoe 219 61063)104 Half-|yeariy, | 1 June,| 1 Dee. |Freestps || 
Belfast Corp. 34% red., 1924......... 547,970}, 100 |1159 1163 1154 on ede eh In wr lila LApl., | 1Oct. |Freostps || ik 
| |\Bir. Cor. 1G. & W. Ann............ 165,510 ee ey 2 oe cee Lene Y, | idan. | LJuly |Freesi 
p Do3h° CI ic cnadnes 109.092 ” 1035 L089 1084 108y) 2 23 3 1083 )107 gApl.95) 340ct.95) 34Apl.96 : ‘ps ! 
5 34% stock (at 98) 1946 092/p.ain.] pejr 1d | 865, 364 364 ¢ ; 5 $§1083)1072 Quarterly'4 Ja 340ct96 .. 
c Do 3 % stock sed 1947 corvccece 3,650,000 Stock |100 1254 1254 2 dg 368 2 15 6 36h 354 £} ~ nuary April July Oct. 
Si PE MEES, 1000.......-.00,-..-...... S000/000| too ltiselttagitiagltie’| 2 10 silts [tis ae ps | 
: Mashburn Corp, consol 4 %........ aoe M100 |1e0 |t013| 934 ie re Half. negiee aan’ oe? i. ieee 
: %, Irred. — £8,000) 100 [1454 1454/1453 2 29 91013) 998 Half. ary > joey atp dt tis 
: % Tew0d........000serveereee. i 5414541455 1458 2 15 OL454/ 1454 alf--yearly 1 Jianuary 1 | pow 
Do 3 % ,19% 635,176) a sie = 15 6 1454/1453 anuary 1 Jul : 
9 — Gop. 38% Husa 1986 pbcaevxes 917,490. a oo 34a] t348 Istana 2 12 6/1344 ist 8 ei : 4 saree 1 uly or : 
ournemouth 3%, 1913-23... 1,000,000; ean leamainnenlece lane oat zio7 \1053 ‘Half yearly 1 January 1 )Jul oven 
Brighouse 3 ° 1s ae 145,347; | a R117 [117x215 E119 |L17” yearly 1 Jianuary 1 | Ju iF af 
7 /, 1916-46 , » (100 1105 106 104 | jthy Half- yearly 1 A pri y . | Freestps : 
Brighton Cante 3 beatae 0i40%. 100,000! 100 | 104x' 2 14 0 106 104 y pril 1 Oct\ober qF 
5 i ~—— ee ; , = /LO1 1034 101 10) ? : Half. year) l eee ' 
4 Bristol Co I .. 34 %, 1946..... ... 875,740 | . 014 217 3102 0! y Aplh., 1) Oct. oy :| 
: rp. 34 deb. stock ’ » 100 }1224/124 19141, 929 - yt Half. year! | 7 ’ ji ree stpe | ' 
" Bradford 3 9% ° ae rere 1,702,012 | | ne i214 (224) 2 14 @O124 i2] Half y y \ Fe s 1 Aug ‘Free st | i i 
jbo thet. stock, 1945.22. anaa0 = eer eens os gusta Halt yearly | May, 1) Nov. receipe | { 
1 arton 3%, 1913-43. ................. 815,430, 7” (100 (1215/1214 1124 1204 x2 72 O13 jLit Half. year Pare 4, ov. see 
2 Cambridge 3 ¥, ese sweeneeseese one a 3 100 es — as e : y 1194 Half cee ~y re oo Free ' 
) || Cardifi 34% stock, red, 1935. ..... 1250 160 [105 |105§ 105 >. 4 (104 Half-|yearly . | stps 
& : , red, 1935. | 105 |105§/105 105 | 2 13 61059 1025 ulf-- yearly, Jan. and |Jul “ P Fe 
F ane ¥, Red., op aiapalnia 1,195,200 re 1100 ‘1198 121 )118 G ye e 054 1025 Half- yearl ) I" uly iFree stpa ein 
heltenbam 3 LSD 4 eee eeeeesees 586,976. ai |L1d% 1194! 2 14 G@ 121 \1188 Half. ve y, Jian. and July les of ie 
, | {Glyde Nav. Trast 4% “ob eongeay 375,000», fee tae eee aan eee) oa 0 1084106 Hall. Soe aie Des, i ee sts if 
rp. of L Se: bt... 477,361 | oe eee ieee ret 113 |L10 alf.ie ve ~ | tdu Free stps | 
a kms Ad tt 9 Zi i | OTe aoe at aie” rea | | 
+ ge nance aati 195,500, 100 los | 1 101 | 2 19 9101 j10C§ 34% ay96! 4 Nov96__.. te 
ot Do Com. of SwreSie, 1905 Easebs ent 819,000, 100 hee o ae ee = 217 9104 )103 Half-lyetat ai 34% r i e | 
5 Croydon Corp 34%1 ’ » eee eeneee 535,300| Stock |100 105 105 10 3 3 b 106 1105 Half- ea 7 pl. and j Oct. reeot € 
Do 3% red sel rred, Stock... 474,450, 100 1197 137 biel : 1 6105 \105 Half Snaiae od we Nov. | _— LB 
rd aad Per Sree (toe ta (113 it1ogitiie Zo Gees | tent tee ae) _— te 
3 Devon Caine Commas cevsectenees| 500,000 . 100 i vee x2 11 011381105 Heli {early . van. and | July (Free stps ;) a 
Demibaiaty Council, 88 1917-83} 88,700, [100 |107 ee ee ane 4: gears Holtfyecri, 1-|dam-ted {i duly, |Preostoe | i 
— 249,940 bee er dt £12 3107 |106 Half. adi ro gigs uly (Free st g 
0 eines Counts 33 steseeseeneesceceenens 102,775, |, 1100 114 (lid j112 112", 2 18 9114 112 Half pyenciy, & jApl., amd): } Oot. pantee Pie 
| Douglas To ty 3 és 1922-32......... 86.382) .. /100 |107 {107 106 106 214 6/107 106 H ee Mar. and! 30 Sept. iaeduine { ta 
Dover 3 ° seit red.1921........ 202°696 ” bee ao 110 109 |109x 2 10 6/110 (109 Half. oes 31|Mar. and) 30 Sept. Free a rie 
ot ae 216,000; {100 tee ess eta 1 6/108 108 Half-lyeariy, 115 1 Apl. | 1 Oct, |Freestps : 
dee Water Ay okeneeigaag Po ‘100 |1154|153 1124 1128 2 ie sito til Haltvearly, | dApl. |i Ost! |Pree stoe | 
urn ot , a otalan le lon | oma" Laat tT é 3 S 54 ¥ e c iFree st 
Edinb. City 3 9 the vbidebdaies 186, 150 — 0 Hr Hos sas wi ’ 15/385 (375 cain yearly, i a and |1 July iieonete ' 
sd Wen. Wate ees 2 Ser pol li0o {iso |tatz(t20 Me | $16 slrostltos | Hatblecariy, Sat dese, sl Wiee ‘ 
Glamo ater Trust An... 414.000, | | ‘UbiZ110 jLL1 | 2 2G 61118 :074 H \year'y, 24, June, 24) Dec. Pree st i 
Glas rgan County 3%, 1914 34 , », (100 }225-|225 |225 |225 | 2 14. 0/226 ~ alf-yearly | 15 May | 11 N 4 ps : 
_ Lorporation { aa ee s = 106 106 (166 |106 | 2 12 110691105 6 Se 6 Nov.95| 6 Moy26| 8 ead te stps 
Glas \nnuities ..., eo... UU) | 3332333, 3311/9314 2 15 </3334/3: alf-|yearly, 1 Jan. 1 Jul “9 
] er Water 4/ Seam oo eee ss {100 2453 24°56 2158 2458, 2 15 sltessioess Half- yearly, May, Nov. y foe stps 
| Do 34 peag funded debt........ _ ee Oe 1534/1534 1591534 2 13 O1534 152° ee yearly, Mjay, Nov, | boys: | 
at x a PEE. choadrocesbocbens 1.250.000! S 0 |100 t42 142 ta2 (142 | 217 S\1s2 [142 x ‘yearly, Miay, Nov. | | 
Be te cacceessee “| Meeeeeol |100 210 [11g 110 LLG) 2 75 51114 110 | ner en Bev: | Fase 
| Do 3 / eg mable Stk.......... 1.170.000! 7 be \\334 a 1044) 217 9105 1034 Half. ee Mies oo | Freestpe 
J ele RA ’ ’ | ” | 1399) bde 33 1183 |} 2i2 S135 i ’ ov. | i a | 
i 25 %, 1925-40 .......... | | oe 1105 |L05, (C48 1053 216 3 rs Half |yearly, Miay, Nov. 10 cate a 
} oucester 3%, 1915.55 5€0,000. 109 |LO08 1008 10 I 104 Halt-|yearly, May, N ree sty s 
| Greenock Har. OA BLY rn 158,000, 7, |100 {104 {1044 On totaias 23. os [108s Hall-jyearly, May, Nov. lessen | 
“Pp om ’ et iibiis +i n | ? . \10d¢ te , oe rod | Free stp: 
Grimebes orgs eos 879,695 » {100 [102% 1004 (00}|:008) $ 12 O1cO icoL Half-|yearly, 15, Mar., 15, Sep. | Presctpe 
by 3 | 1,102,68 "631 364; | 4 1004 34May95| 34Nov95 ps | 
Hamp: et 1913-43 Cee rerosceseves | ’ $6700. ” a a 364 36 j 36 5 18 | 40 | 365, 14Ma 95! ate ael Steere 34Nov 96 | 
Hanley 3 ounty 3%, 19) 4-34... 50'000! ” a 1103 1054 103 {105 | 2 12 6105 103 | Hit 4 — 1jMay96| 24Nov9> 
| Harrogate ras. le deieewn 191,300! ,, ~ cee eae ven 1107 | 8 10 0108 108 |  Halflyearly, | 1 Mar. | 1 Sept. |Preestpe 
Hasti ’ ects des 300}, (Stk.|L05 |1055, 105 1105 | 2 13 5 /1054)105 * aa : pt. Free stps 
bgs3% a ee eee 171,100; ‘I Sly na | 7) 1003) te Half-jyearly, Ju > P 
Hes & » 1915-54 er , » =|100 [108 (104 O4 104 | 2 15 0/1043)! \y y, June and Dec. freeat 
| Hodderafic Dist. 3%,1915-35......... 150,00¢| v {100 [105 [105° 105 |105 | 2 16 o 1051035 ee M1Jan. | 1duly {Pree stpe |) 
dersfield 349, earnest 03,475, 5, |100 |1e2 [103 101g102 | 227 6,103 2| alf-\vearly, 1 Jan. LJuly (Pree st 
ee ee rere 1,054,92¢) ae - lawe pe 3 1015) Half-| searl } i stps |} 
’ 1 ” | 100 1117 i115 117 (L417 i Zlo @ 117 113 | Half = 1 Feb. l Aug. Vee atoes | 
' yearly, 1 jJan. and i July Free stp i 
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BRITISH CORPORATIONS AND COUN TIES—Continued. 0 
ee |Last yrs. |PRICESOR| = 
t Monta. \divs. yid. 1897. DIVIDENDS a 
x AL, 7 
— — —  ——_ -— Investor —— aioe =e 
i [Ww > wi e/a! ‘at Latest gid t Four. 
| NAME FF ~ — 3 Z 2 | | 3 | _riie. << g Rate % per Annum, inclnding Bonus, bin aft, 
; P “41,9 > nterim. tDi 
. Amt of Stk Stock. & x PerCent | fy iv, 
i — O_O — ee ee Oe eee oe ————— 
- 7 ie pee ha a 
! ° l 108 109 107 '108 | 213 6109 107% Half-|yearly, (Jan. and | July Free 
Huddersfield 3 7, orn d. 1945 479,400 Stock - 1344 1345 13° 1833) 2 7 0135 |131 | Half. yearly, 1 |Jan. and 1 July |Freestps 
; 2 en oe » fe 831,650/ |, 100 1324 1314 13141313/ 2 14 $1314/180 | Halt-yearly, | 1 Apl. | 1 Oct. m 
“a 100 /103 103 1103 103 | 2.27 $103 103! Half. yearly, | 15 May ov. |Free st 
; ee eee ee ee 141,500 : ot 113 114 113 ls 212 @114 112 Half-\yearly, June and De cember, Freesat 
: ee ee een 2,302,050; ,, (00 (126 1263124 /125 | 2 76 9127 1243 Half-lyearly, \Jan. and July. a 
' a 1,066,544 5, 100 /1133 115311341154) $ 7 $/1153112) -Half-lyearly, Jan. andiJuly. | 
) Tike 468,300 ,, 100 107 107 107 107 | 2 74 $107 \104x| Halflyearly, | 1Jan. | 1 July | 
I Rd 3 0/ “1919-55 eed £253,590 » 100 104 1049104 104 | 2 75 6105 (104 | Half-lyearly, 1 Jan. 1 July ‘Free stpe 
heat a... 1,298,493 ,, 100 117 1182 116s117 | 2 15 911981153  —-Half-lyearly, Jan. and daly. FFreeatpe 
) Do 3 Y 1919-44 a 989,666 ,, 100 107 108 107 107 2 18 $108 = oe pearly, le Jan. liek uly, ~— 
Do3 %, 4 eossssessesc see j 107a'105¢/108a| 8 48 sienales | aioe alee ae 
ts pentane ye add mea ince Ro Roma ed om rf ser iisetas x2 it $1374 130. Mattipenty, Jen. and July. —_-Freestps 
35 +k) ©6,565,909| Stock 100 137 137% i yearly 
iH ite mtton, aa” | seem 100 110 110 110 110° $ € $12 110 Half-yearly, Jan. and July =| 
sangven 3S ee debt) 3.775°735 100 1150 1504 150 1503 218 915031493 —Half-\yearly June andDecember. | = 
MDO 34 % C00. bee Pree 9088 2 100 (180 130" 130 |130"| 2 24 6180 430) Hele yearly June and December. | 
i Do 3 iced. con.i938. | gavasol ", ‘100 top (ico ‘Lo7giio7s| 2 28 31094 1074, Divs. quarterly, March, June, Sept.,Dec., 1 
Hi Do 3 % 1891, red. 1941... 5127980” 100 (112 112 L1$ 1103 2 22 611281102 —- Half- yearly, 1 Feb. and 1] Aug. vee 
} M rete 34 °/ on stock, 1926 16961638 » 100 |122 (122 119% 1204 x2 11 612251193 Quarter ly Jan., | Apl. Ju ly, Oct. ‘| Free 
it Do 3’consol. stock, i941......-, 10850000”, 100 115 1152114 115, 2 9 Cisse LIS | Quarterly Fob. [May,Aug| Nov. [F ooo 
if Do Oh °% 1949 TE a Se 6,577,710 4, 100 |1013 102 1014/1013, 2 9 0102 |1003 —— ily Mar. a Seri ‘Sely 
} ‘trop, Police 3 Y Deb. 1990. On0, 100 107 107 107 \107°| 273 0107 \107x alf 'yearly, 1 Jan. anc 
1 oe ae o— : /e a oo ao 100 100 108 1107108 1093 3 18 01103108 Half-|yearly, 1 Jan. and 1 July  /Freestps 
it "bets, ween | eee See 1063 106 1064 1063 279 9108 1065, Half-lyearly, Jan.and July. | Freestpa 
af Do 3x 00 red. 1915............... 100,000 ,, (100 106 106 106 106°; 272 6107 106 Half-yearly, { 1Jan, | 1 July | 
if iddlesex C. Counci’ 3% 1815- 128,171 100 109 109 109 169 2 9 9109 109 Hoalf-lyearly, (1 Jan 1 July Pree stps 
iy ee eens ae 67233 ;, 100/99 99 99/99 $12 9 99 99 Half-jyearly, | 1Jan. lJuly |... 
a | Soon f 100 1203 !205119 1203 274 3122 119 Half-jyearly, | 1 Jan. 1 July bw 
i "“—eiaiatetix | teen” eee oe aan ane ose 133 Half-lyearly, 1 Jan, 1 July | fstpdty 
a | Do err 2. rere meme hee i014 10251013 1013 2 23 6102)! $9  —-Half-yearly, | 1 Jan. 1 July (Free stps 
ae 0 24 ange ee ke reese sO54« ” , Ss te 4g os _ ! Jan. 1 Jul ‘Free st s 
i |) ReretmesctassSzioot is) woos". eae honuertaounios #12 otod ut) ttre, [1 dan | 1 Jay oa 
7 Newport (Mon.) 3% 1915-55 —- 300, sy 106 ‘ Og 2 44 : : ake 1 Noy ‘Free etps 
it | 239,500 4, (100 111 112 111 tll 2 13 6112 11 Half-jyearly, ay 
{| | Ree hee gee Sdn 3,050,000» 100 117 1184 1269/1482 27 6 1184 1145 aoe’ lee aes ga — 
I k... B00, i 146 215 8 146 alf-lyearly, (Jan. and | “ 
: Oldham Corp. 4% deben. stock... 500,000 4, 100 146 146 146 146 2 15 3148 (146 A 
|| Do Gas a Ww ater arnuities...... .!7,907 annts Per 1/ 36 36 36 | 36 2 16 6 364 36 £lper| annum Feb. and |Decatheaitioons 
in} Oxford Corp. 3% 1951 , 400,006 Stock 100 {108 109 108 109 2 14 Hr Half- yearly, a and| 1 July ee 2 
“Bi P os ss : 100 L045 1044 1044 1043 2 15 010441043 = Half-lyearly, | an. 
oole Corp. 3% 1915-45 ............ 90,473 ss, 2 — 31 M | 30 Sep. |Freestps 
: ome ae 450,000 , 100 114 LIS LI2Z¢i13x 2 Wo 6115 11 Half-\yearly | ar. 
: . raed 7 red. Op aaa 704,000, 100 113}115 113 \113, 273 $115 112| Half. yearly, June and) Dec. (Freestps |] | 
; BO BRI vicetcciireerecersse 215,000 ,, 100 1044 1083 1044 1083 #10 10631035 Half-\yearly, | oo 1 ae eepane t 
| Ramsgate 3% 1915-55... ..e....., 348,013 ,, 100 104 104 1034104 2 15 0104 103 Half- “\yearly, eo Oct. |Freestps © Hl Mont 
ah ling 34 Y% Corptn. stock 486,710 100 1343 186 1524)/1334x2 72 6186 132} Half |yearly, | pri ' 
ai os, +) ynneeeemmmete 164,336}, 100 130 110 109 109 217% $111 109| Half-lyearly, | Jan Oc. [rvese || PW 2 
7 2 Pee eee eee eee ee eee eee pve 3° ’ ct. | ; 
i Rhyl 3 % deb. stock, 1953........... 83,000 ,, 100 1134 1149 1133/1134 x2 11 011431123 — ee * Shy Oct, |Free tps ; De 
: ' Richmond (Surrey) 3 % 1942 ..... 239,296, ,, 100 106 106; 105 1195 2 16 6107 oe Qr ro omg se Sep. Free stps Do 
Rotherham 4 %, red. 1927 ........ 284,710 ,, 100 114 114 112 112 3 7 0 Llo3)112 ail-\yearly, 1 Sep. |Freestps D 
53 3Y 5-55 100 1034104 103 104 274 6105 103 | Half-|yearly 1 Mar Pp. | 0 
i} | St. oem 3% ‘cde seubesmkekes eee ” a oa 103 108 103 | 2 18 6105 \103 | Half. \yearly, 1 Jan 1 July Free stps Mont 
: Sheffield Core.” Cgey ee tgeeagy 366,070) (100 |103 ’ on od 8 5 a | — youety a | igen J} a 
: TR TMD cocnccsnmnsionsemeoeee 1,432,360 100 105 108 105 108 | 2 12 oi alf-|yearly, on] 3 Den. 06 : 
| | Do Water annuities [rising } % biennially to1904 }... |119:120 119% 120 2 10 $121 |1194) 23Jne.95) 23Dec 95, 3 3 ~~ 961 5 Deco » | New 
i ciciatilatetieitinnsiithinttinicrvebiins £5 per ajnnum. ... |1564 15771564157 3 4 015811564 5 Jne.95| 5 iad Me: 1 Nov. (Freestps ‘ ; 
| Somerset County 3 %, 1923-33 ... 102,236 Stock 100 L094 1094 109 109}, 210 91094107 Half-|yearly, 4 1 July wren New 
9 2 | % 1 11d | 
) hampton Corp. 23%, 1915-45 200,120 100 103 10341024103° 2 12 61032161 | —‘-Half-|yearly, 
ie. Do 3h x 1S et | 290,710}, 100 [108 109 107 108  % 3109 \1053|  Half-|yearly, ae De 
br ; ; rp. 34 “re a. 1936 f 100 |1154115$1153.115, 2 17 5/116 114 Half-|yearly, eb. and | , 5 , 
| : South Shlelde oy, Tois- se ye » —100 |108 108 106 108° 2 73 $'108 08 | Half. |yearly, 1 — io pmee ; Oum: 
Stafis. Cty. Council 3 %1915-55.... 218,000, 100 |105; 10631054106 212 6108 105 |  Half-lyearly, | 12 Feb. | 12 A ‘Pree stps Oam 
if Stockport 3 7, 1914-54... ec] 241181} » 100 |105 105 105 \105 | 2 14 6105 105 | Half-lyearly, | 10 May a a ti De 
| ree kterrgs Oe rae iin i WHS Gus) Batlle | Dod 
ioe Do 3% redeemable 1932............ 400,000, Stock 100 |1044 105 x2 17 0 alf. ° - and | | [Free stps 
Do 116. on “oneal | 250,000 ,, 100 1044 1044 1034)103,x2 15 31052'1033,  Half-jyearly, — 1 os Free stps De 
i Surrey County 3%, 1922-32......... 74,907; ,, 100 (1084/1085 1073))074 x2 72 6/1084 107 ae poe Ph a Jul Free stps | De 
bes Swansea Corp. 34 % stock ......000 .. | $00,000, ,, 100 /133 133413% |133°| 2 23 5/1334 130 Half-|yearly, yo os i ‘aly Free stps | D 
ie OE I scars onianntcsnced 150,000, ,, 100 {108 109 107/108 215 5109 1074; Half. yearys | i Sune | 1 Dec. (Freestpe Otts 
Taunton 3 %, deb. stock, 1919-43. 107,903, ,, 100 |104 105 104 |104 | 2 26 3)105 jlos oa ue 30 April | 31 Oct. |Freestps D 
Wh | Bec eetes ah) tel ae ti i 2 Ci) ay Pee ey ae || | 
ames Consyncy Board) A......... / ” . ’ 1 Jan, | 1 July 
: k, 1954 B.. 1 + 100 |04 [104 104 104 | 2 78 61048104 | Half-{yearly, | | i odne 
ip Toryuay 3 2 1913. eB. aaa 245,000| oe [1044 1044 O44 logy 2 14 Sosy loa! Hall: yearly, | 1 Jam | a ay \bree spe Que 
soleties Vells 3%, 1931......... 244,050; ,, {100 1064 1074 10551053, x215 10711054 Half. year,y 1 May | 1 Nov Free stps D 
a Tynemosth $92 ean _ 131,000) ,, 100 102 - a a | ‘= Abe, Al a one | 1 Mag. | 1 Sept. Free atm D 
a) 45 +, Wakefield Corp. 3%, 1929............ 250,000 100 |106y107 1055)105;, 2 14 9/1074. alf-jyearly, . Free 8 D 
2) W valsall 3%, — a | 200,000} *) {100 |1085!1053 1085) 1084 2 i3 6)10841074| Half-\yearly | 1 Jan. 3 Jule96 Bree stps Rio 
| (River) Wear Comrs.3% fddbt...| 142,000} ,, {100 |1084/1084/109}, 1084) 2 15 €)1084)1083) “| aan | 1 Oct. (Free stps Ror 
{ West Bromwich 3 % 1940 sceantenbips | 422,965) ,, {100 {110 tag ~ Aa 2 = U ened, 4 — i April 1 Oct proces 
i hE Vest H 3 tock ...... 452,400 100 |112 |11 x} 213 6 1094 all- > | t. |Prees Ros 
: : anno Ealateslake | 438,000," {too {t10 (110 11023)109x| @ 43 6)1103109 | Half. yeesty, i ti Nov. |Freestpe I 
. Weston-S.-M. 3 %, 1914-44......... | 141,376) ,, |100 |103 1033, 102/103 | 2 17 $/1044102 | Half jyearly, | 1 Jan. | 1 July |Preestps San 
ai 0 i] Weymouth & M. Regis 3%, 1918} 130,944! ,, 200 |103 102 | nos aes pes é as 4 02 Bolt roe 1 May | 1 Nov Leaps s. ; 
if Widnes 3 % 1915-55 .1....ceeeeeseeees | 156,703 “a 1/1 Oct. Fr . 
1a] Wigan 3% redeemable 1921......... | 845590, 5, |100 1 aa 1054|106})x2 12 9)1084|1042,  Half-lyearly, | 1 April’) 1 Oo lpree ste St] 
a EE © ie BE vccsscnsniersnnaverens | 163,000; ,, |100 {104 ue a none) 2 - Saal niral oe a ; Abril 1 Oct ree x 
mii Wisbech 34 % debs., 1947 ............ | 110,653. 100 118}) 1184 1174|1174\x2 : ’ 1 Sept 
1 Wol Toneienin 34 %, 1932' 600,630, '100 1204|122 119 1205 x2 12 9)1223119 |  Half-jyearly, | 1 Mar. i; Sent. Free stps Hl Sth 
| Do 3% 1 a 000, 5, (100 |106 1067106 106 | 2 74 G{110 |106 | ‘Half-'yearly, 1 Mar. . to T 
Ay: Worcester 84 %, 165000] Taoso) too 113 |1142 113 Tix 24 9114) 110 Half yearly “eo Ps segs Po Sy¢ 
if Vork 3% Red 1916-41 .....sscecsse0 | . $08,800| ,, 1100 |107 10S 1064107 | 2 21 9,108 106 | | — or a ty 
" - i i } ee paving the op ' 
ns — aca aa eeameeetenaecenren : ly calculated oa the earlicr period, the local authorities . 
i British Corporation St Stocks—where $wo dates of redemption are en, ca ara clea oa the e ae — — 
| ee iE 
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COLONIAL AND FOREIGN CORPORATIONS. 
— | Prices Last yrs.|PRICESOF 
| Capitat. aa" divs, yld.| 1897. DivipEnps. 
| No, of Share) g | 3 pekeees Last F aes 
B. o, of Share| .; | ®| 2) # ) @ atLatest) + , = | ast Four. \Resrv. 
or | Shares or| or 5 sis BIS | Price | a | Rate % per Annum, including Bonus. |Blnce.aft 
ane —— AmtofStk Stock, © | § = § § PerCent. =a 8 Interim. \Last Div. 
i (New Zealani) Har- a a | | cece cee 
dockland roan (1% sk. fa.) ++ £103,400 100 100 11¢5111311031105 5 9 611131093) 6 July95! 6 Jan.96! 6 July$6; 6 Jan.97 
De 5% bonds, 1O17...ccrcoccerseees 150,006, 100 100 114 115 114 114 4 8 6115 112 5 Apl 25) 5 Oct. 95) 5 Apl.96 5 Oct. 96) 
Do 5% debs., 1936 .......--...00+-- 109,000 100 100 117 LITZ117 117 | 4 4 O17Z1IS | 5 May95; 5 Nov.95, 5 May96 5 Nov 96 
land (City) 6% 1879-1930...... 162,300 100 100 (1334 1845 13341333, 4 6 $ 1344128}, 6 May®5 6 Nov95 6 May96 6 Nov96) c 
Ae oy a bentures, 1934.,......... 200,000 100 100 119 119 119 119 § Z 6119 116) 5 July9) 5 Jan.96 5 July96 5 Jan.97| : 
Doors 5% (1% ek. fd. 99)......, 364,700 100 100 |1023 1024 1025 1023 4 78 6'1022100 | 5 July95; 5 Jan.96 5 July96 5 Jan.97|  ... ( 
Be of red. 1902, vrvevevwe-csccc| _ 399,500 100 100 [1074 1078 1075 1074 4 2 $lO7s 1074 5 ApLO| 5 Oct: $5] 5 ApLSO 5 Oct.96 
oth, laser )6% deb... 1,244,360 Stock 100} 43 43 40 42 4 18 6| 44 4¢ \12:2Dec95 13/99Mr.9 6) 13/1LJne 96]14/6De 96)... \ 
<9 Een a eiace 1,909,800 o» 1100 | 71 5 714 70 70 611 8 73 70 44 Jne95 44Dec.95 44Jne.96 44Dec.96... ; 
: h(N.Z.) 6%, 1926......... | 200,000! 100 100 126 127 126 126 | 4 10 6127 124} 6 Jne.95\ 6 Dec.95 6 Jne¥6 6 Dec.96| : 
a0 m5% Deb. (1% sk.fd.)....-| 88,000 106 100 116 116 116 116) 4 7 : 116 112 5 July9. 5 Deo.95. 5 July96 5 Jan.97 
OPO Eo, Debs., 1943. rscessnsucessess-| 862.006, 100 (100 {116 1164116 1163 7 C18 116 | 4 Deed9?| 4 Jan.96\ 4 Jaig06| ¢ 2on.%* ; 
iaeviCof) Gd. bds.,1915..... | $2,748,000$1,000, % 107 107} 107 107 | $22 O1073106 .. | 4 Jan.96 4 July26 4 Jan.97| 
ae) W 6 % dbs 1925...| ; 109,100 100 100 1294 1295 12931294 4 5 6 i314 1284, § July®5 6 Jan.96 6 July 96 6 Jan. 97! ; 
PN Municipal 6'%,1908..........,| 91,600 100 |10C |1162 1167 116; 1168 $ 2 C19 Lis, 6 Juiy9o. 6 Jan.96 6 July96. 6 Jan. 97) | 
eens 5 aa | $12,200, 100 100 [112 112 112 112 $19 2112 112 5 Apl9d 5 Oct.95 5 Apl.g6 5 Oct 96 
ee” fe yg 100,000, 100 100 (112 112 112 112) 3722 61123112 4June95 4 Dec.95 4 Ine.95 4 Dec.96| 
Fiaroy (Melbn) 5 %aibs. 1916-9 119,000, 100 100 110 110 110 110) 4 7 elt 109 5 July95 5 Jan.96 5 July96 5 Jan.97 | : 
Gisborne H. Bd. 5% Loan, 1915...) £200,000 Stock 100 |1124 113511141123 4 3 $1134 108; 5 May95) 5 Nov95) 5 May96_ 5 Nov - 
wees Ged. by N a 100,000 100 100 113 113 111 111 | 8 7 9114 110 | 4 Sep.95, 4 Mar96\ 4 Sep.96 4 Mar97) ; 
ilton (City of) 4% Debs.......... 482,800 100 100 107 107 107 107/316 3108 107 | 4 Apl 95 4 Oct.95 4 Apl96 4 Oct.96 ... : 
end ©) 8% "1930... 150,000, 100 100 |120 120 120 120 4% O 61234120 | 5 May95 5 Nov9o 5 May96, 5 Nov96\_... ; 
ee Tieec da x di ens, .| S840) Mae lee Ino (10e410 [110 4 2 21103107 | 44Apl.95) 440ct.95 45Api.96 440ct.96| | 
oats, Hebe yx deb. stk.......| 300,000/ Stock '100 | 963 98° 96} 96s 7 19 6| 93° 943 7 ApL 95 7 Oct.95, 7 Apl.96 7 Aug96|  «.. 
Do 7 % 2nd deb. bonds ............ 300,000, 100 100} 35} 354 28 29 mil | 35) 28 Coupons Mar. 91 to'Sep. 93, pa id May94 | 
wae wae | 150,000, 100 100 107 107 107 167 3 21 6107 107 4 Jne.95 4 Dec. 95 $ Jne. 86 4 Dec.96 
Leenos (NZ Hecboaré'y iges| 200-000] 100 (rep (tSt [ize tat \12s'| 5 22 oltset en | 6 JalyB5| 6 Jan96| 6 Juiyoe| 6 Jan.07 | 
Lyttelton (N.Z.) Harbour6 %,1929, 200,000 100 100 )121 {125 121 125 4172 6125 iv uly$ ang y 
7 y } 
tthe a ss 7 1,090,000; 100 100 {109 109109 109 3 1! © 1092 109 | 4 = 4 a 4 = 4 + oo ome ' 
re 5% debs, 1896-190’ Dea 1107 7 5 7 > 61093 1034' 5 May95 5 Nov95 5 May96 5 Nov96 ‘ate : 
rere of eo —ew ar, | eed aan a no +4 1163 16h ‘ 7s 8 th me agMecgo! 44Nov95 44 May 96 44Nov96| ee ; 
Do 44 debe.'1915-20-98 es | 850,000 100 100 |108" 1084 108 108°| $ 20 0 108% 107'| 4 May9o| 4 Nov95 4 May96, 4 Nov06|  — 
Melbo te. Truat 6 1908 ...| 500,000; 100 100 (110 110 109 110! 4 O OjLi 109 5 July95 5 Jan.96 5 July96 5 Jan.97| 
ee: es me 100 /100 {109 1092309 109 | 2 17 31114198 | 44July95| 44Jan.96 44July96 44Jan.97) |! : 
Do 44 a 1,250,000, 100 100 |105 105 10441105 | 3 14 0106 103}, 4 July95 4 Jan.96 4 July96 4 Jan.97) = || 
oe oe eer | 1,650,000. 1 0 100 | il 132 111 111 | 3 14 S112 109 | 44July95| 44Jan 96 44July96, 44Jan.97; | ‘| 
Met Fire Bring 1 Board (hai wai , neh ia | 
1k De iad 5106 106 A pl.95 1.95 44Apl.96 450ct.96) .. ; 
lourne) 44 % Debs. 1921 ...... | _ 100,000; 100 100 106 106 106 106 4 4 6106 ys ee ra Hari ae ae - 
Mexico (City ot)5 % ster. In.......... | 2,309,500 Stock 100 | 85 | 86 83 | 86 | 5 19 9 854 S22 9 x “08 & Nov95| & Muy96| 5 Novo] } 
Montreal 5% (14 Zak, f2.)1903...| 209,000) 100 [100 j105 054 104} 105 4 19 dl1054.104 | 3 Mayo 3 Novos, § Maye! 5 Novecl | 
eae ee pepo ho Gp 06° - os : a 3 1062 105 | 5 May95, 5 Nov95 5 Mayf6 5 Nov96} wo : 
eel ee | tenes sao leo lees lien jane 103 | 2-8 silos L03 | 34May95| 34Nov95| 3sMay96, 35Nov96| | 
ae ree en eens | meni gret fee fae rf 96. | 97 3 3 61 98 | 948 3 May$5 3 Nov95 3 May$6 3 Nov96) .. | ei 
Do3% perp. stock ........ssseeeeees 1,440,000, Stock 100 | 96 : 96 . : : ¢ 198 a1 | 4 May95| 4 Nov93| 4 May96| 4 Nov96 e i 
Do 4% deb. stock 1932 .........++. 1,410,969» _ |100 1113 ee ao. 60) 50 | 44Jne.95 4}Dec.95, 443ne.96, 44 Dec. 96) fey 
Rumtevideo bde. Sh sate O%-..... anon on Loe 4 - a - 5 9122 119 6 July95 6 Jan.96 § July96 6 Jan. 97) ee ': 
Napier (Bor gh) 67, con., 1914 ...... Ones) 100 108 jLte _ +1 oo 4 af Ty 111 | 5 July95) 5 Jan.96 5 July96 5 Jan.97; wo } Be: 
itd a 300 000' 100 (100 [106 {108 {106 {los | 4 17 6(10s \1043) 5 July95, 5 Jan.06, 5 July98, 5 Jan.9;| *. : 
05% debs, 1928 ...........sereres ; 200,000, 160 100 |106 108 106 108 | 4 11 6105 104; te 
ew Plymout! %| nak a oe ie 
. debs. eee 200,000 100 100 11051104 110 1104) 5 3 O\L104 1094 | 6 May86 6 Nova)... LE 
ew York City 6%, red. 1901, coups. ss a aia ‘ : July96\ 6 Jan.97 La 
payable at ‘i pr $ sit 15,000,000 $100 1084}120 {120 ‘110 1110 | $14 91118 oe oes ings : piney 34Nov96 te 
34% gid. bds., 1910-26 fuss . | $4,039,000 vee | % |L07H)1074)1074 1074) 2 47 310740079) 1 
ree Sa ee OF: es | on; 102 1013 '1013) 4 34/1013, 5 July95, 5 Jan.96 5 July96\ 5 Jan.97|_... he 
ght vpmremeence = oes (nee | oes 763 ‘564 764 7 13 G94 76h 6 Aug95 6 Feb96 6 Aug96| 6 Feb.97| i} fi 
Oamara Hrb. Bd. 67% dbs. 1%S.F.| 48,400 100 100 | 76, 763 764 76 | 35 | 30 ~ Coupon due May 92, pd.May95|_... a 
one 8% 1879, “1919” ........00.06 “| 100,000) 100 100 | 35 | 85 30° 35 | evil | | | i 
© Harbour Board 6% debs., | he = Lae - 5| 6 Jan.96 6 July96. 6 Jan.97 i 
1 % drawing from 1880......... | 90,400} 100 |100 [105 as + - ie : ee — $ Jae 5 tan e July 96 . Sa a 
| De Si donee TO | 198400) 100 ToD [tos (1053 104 105 | 4 24 91054 102, 5 July95| 5 Jan.96 5 July96, 5 — > } 
& debentures 1921...........- »400) - > ’ sn=3. 1091. 5 95 5 Jan.96 5 July96 5 Jan. e in 
oe Ssnel tie AG) RUA) ANS LO LOOK 5 | 4 HF GLO Heyes g Goce Gayle okay ii 
ma ed, Oe Feds 1004........ Bose et te tte til 110 10 | $27 O\LL1 \L09 | 4$Ap1.95, 440ct.95| 44Apl.96| 440ct.96]  .. ii 
Pon eyeur debs., 1913 ...... tei 120,000) 100 |100 |110 ill 110 1 | ar te 
ane 6 Waherwests | 00 (200 {118 (128 (116 [117 | 1116 | 6 Apl.95| 6 Oct.95 6 Apl.96 6 Oct.96| ... fe 
plat kt emi] uaa op tog as Ns wae AE |g StS |g Amtee g Geos & fletm g Deems| | 
Louis (Mauricius) 5%1934........., 1 200 100 |100 |108 8 0s te | 4 te Sltiy (1138! 6 July95| 6 Jan.96| 6 July96| 6 Jan.97| .. iE 
Quebec City % 75, red, 1905......... 220,000; 100 100 114 nae hab 1128 15 2 9121 118 | 6 July95) 5 J in.96, 5 July96) 5 Jan.97;  .. | a 
Do iho Fed: 1908 «owes =| 308798) 100 [100 [118 Here ind (4 2 $107 (105 | 44July95| 44Jan.96 44July95, 44Jan, OF) one ; 
Do 44 % Deb. 1914-18 .......c000 77,000) 100 100 106 106 106 106 | 4 2 $107 |105 | y9 Tul96| 4 Jon.97 a 
iin ee 100. 105 104 104 8 16 6105 \102j, 4 July95 4 Jan.96 4 Julys an. 97| | 
Do 4% stg. debs. 1923 .......00---| 313,100; 100 |100 |104 105 10 tS 1e Cito teat ft ‘AucOs| 4 Feb06| 4 Angoé! 4 Feb.97| 1 
0 de Janeiro 4 % bonds.......... ..| 532,100| 100 |160 | 644 644 64 64 | | * | 
me 4% bonds red. by draws. | | | os Phanal i . 95 4 Oct.95 4 Apl.96 4 Oct. on 
2,3, 4, 5, 6. 7&8 ies., 1980. | 6,092,520, 100 |100 | 834) 89 87 | 885 $m ¢ = . oo 6 July90| 6 Jen. 91, ailsince| 
Rosario 6% S. F. Bds.,1921......... 198,400, 100 100 | 274 274 26 ae] mil | 28 | 26¢ 6 Sep.89 6 Mar90 6 Sep.90| nil since| 
Do 6 sterling, LOIS woe soeee siti 992,000) 100 |100 | 274 aie _ 20 | nit = | 24 20 6 Jne.90 6 Dec.90 nil betwn 6 Jne.93, .. 
ohn (ecity of) 6% Stg. Bds....} 257,900, 100 |100 | 22 | oe | Ae 105 | $ 16 0106 105 4 Sep.95 4 Mar96| 4 Scp.96 4 Mar97)__... 
8. John (C. of) N.B. 4 % dbs, 1934) 108,400, 100 |100 |106 106 105 104. | 4 7 6105 103 | 4gJuly95, 4gJan.96 4,July96 44Jan.97| 
Seats (0,00 Melb. 44 % debs) 125,000, 100 /100 [104 1108 108 t05i| 3 16 6105 101}. 4 May95| 4 Nov95| 4 May96 4 Nov.96,_... 
St Louis 4%, 20-yr. bds., 1911... teense } 500, ; 100 100 103 103} 1 > 1034 $17 6 1034 102 i 4 Apl. 95 4 Oct.95 4 Apl. 96 4 Oct. 96) ha 
Do do 1913 1... hisgiinitamins wicoaneed | 257,000} 100 (100 [102 1035 i. Oa Sie 9. 814) 77 | 6 Sep.95) 6 Mar.96 6 Sep.96 6 Maro?) .. 
Sofia (C. of) 6% bonds, 1% S.F....| 366,430, Stock |100 | 80}, 80» : 113- g 2 9114-112 | 5 July95, 5 Jan.96| 5 Tuly96 5 Jan. 97) 
Sth Melbourne, City, 5% 1915......... | 380,000, 100 |100 113 113 113 113 | gas ios | 4g 3ule95\ 443an.06 44July96 4pJan.97) 
44% debentures, 1919 | 198'700 100 /100 166 108 105z108 | 4 0 > 795 5 Jan 96 5 July96 5 Jan.97|_... 
ad , 100 | 10 110 | $ 11 3110 107 | 5 July95, 5 Jan. , onl 
Sydney City 5% Bds.1904........... | 258,000 100 {100 110 110 110 110 $ 42 3.110 107. & Jule, & ANE | SoG) 4g Jan.07) 
_ Bo 4% debentures, 1912.......... { 640,000 100 '100 107 1074 10641 $$ 
ae oo Ye + Id calcu'ated at 44 per cent. 
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CAPITAL. MontTH. divs. yld. 1897. DrviDENDS. 
eS . —— —_— a es | 
NAME No. of Share) g & 2 #¢)\ @ \at test! @ | = Last Four. Reserv, & | 
Shares or | OF = = “a 8 S$ | Price. | ‘to 5 Rate % per Annum, including Bonus. Ree ail 
Amt of Stk Stock. * OO 3 3 PerCent.| * Interim. Last Div 
agente ccnane | ements ier] Same <a a nee — — ———_ — - = 
Sydney City 4% debs., 1919. $00,000, 100 \100 109 110 109 109 | 3 9 1103 1083) 4 July95| 4 Jan.96 4 July96 4 Jano] “a | 
Timaru (N. Zea.) 7% deb., 1910 ... 60,000, 100 100 1174, 119 L174 119 | 6 4 FAs 1174) 7 July95 7 Jan.96 7 July96 7 Jan.97~—. 
Do Hb. Ba. 5% db. 1914 & 1916... 200,900) +100 100 109 LO 109 110 4 4 (110 \104 | 5 July95, 5 Jan.96 5 July96 5 Jan.97 
Toronto6 % ster. deb. 1895-97 ...--- 108,206, 100 00 1C0}, 1003 100% 1003 7 8 0102 100i! 6 Apl.g5, 6 Oci.95 6 Api.96| 6 Oct.96 «|| 
Do 6% Watrwrks. 1897-19(0... 410,900, 100 100 1034 110 1084110 | 5 2 vllO 103; 6 Apl.95, 6 Oct.95 6 Apl.96 6 Oct.96 .. |i 
Do6 %ster. consol.96-8 -....-- 160,350, 100 100 1014 1015 1015 1015 6 2 ¥ 10142015] 6 July95, 6 Jan.96 6 July96 6 Jan.8f . 
Do 34 % bonds, 1929..." 999.642, 100 100 \102 1034 102 103 8 3104 Oly) 3pJuly95, 34Jan.96, 34July96 3hJan.97 — ... 
Do 5 % gen. con. db., 1919...---++» 136,700, 100 100 116 LIS 119 118 | $27 f/118 \L16 | 5 July95| 5 Jan.96| 5 July96 6 Jan.97 ws 
Dod % string. bnds.,1922-3...------ 254.958, 100 \100 105 1053 105 105 | 3 14 $107 1045, 4 July95 4 Jan.96 4 July96 4 Jan.97 
Do 4% Imp. Bds. 1897-1913 ....---- 377,679, 100 |100 102 1032 1013 102 | $ 17 © 104 1014! 4 July95, 4 Jan.96 4 July96 4 Jan.97 
| Valparaiso 5} % Bonds... - --- “"'193,000| 100 \100 (101 | 10= 101 161 | 5 10 ©\103 |101 SaJuly95 54Jan.96 54 July96) 5$Jan.97 
Vancouver (C.of)47,bds,1931.....---- 121,200, 100 \100 106 106 106 106 | $ 15 6\107 |106 | 4 Apl.95, 4 Oct.95 4 Apl.96 4 Oct.96 
Do 4% 40-yr. G. bds., 1932...--- 117,200} 100 100 10 106 106 106 | 3 14 ol109 {108 | 4 Aug95, 4 Feb.96 4 Aug.93| 4 Feb.97 
Wanganui Hrb. 67 deb.,1905...--+ 60,000 100 100 )11l 111 ili 1d | 4 15 «eA 11034, 6 Ine.95, 6 Dec.95| 6 Jne.96, 6 Dec.96 
i! “Wellington (N. Zea. )6% 1907 .....---- £200,000, 100 100 118 118 1174118 4 4 3120 ‘117 | 6 dne.95) 6 Dec.95 6 Jne.96 6 Dec.96 
1) DobYImprv & Water, 1929... - £230,000 100 100 127 127 1243 125 | 6 19 6\127 1243, 6 Sep.95 6 Mar% 6 Sep. 96 6 Mar97 
| Do 4h % debs., 1933... 0... 165,000 100 100 115 116 1B 11S | $17 «SUG [112 {,;May95\ 44Nov95 44May96, 44Nov96 
| WellingtonHbr.Bd.4) MT asecnss 100,000, 100 100 107 10% 106 106 | 3 16 $107 ,105 | 4,Aug 95, 44Feb.96 44Aug96, 44Feb.97 
| Westport Harb. Bd, 4% debs. 1925 
\| gtd. by N.Z. Govt ---- £150,000 100 100 113 118 OZ. | Ss 7 9g 11341103) 4 Sep.95 4 Mar96 4 Sep.96 4 Mar? — 
\ Winnipeg 6%, 1907...--. 226,500, 100 100 {21 121 121 121 | $14 {123 120 | 6 July9d 6 Jan.96 6 July96 6 Jan.97| 
1 Do 5 %, 1914 ones £138,000 100 100 '109 109 103 109 | 4 8 91089 109 5 May95 5 Oct.95 5 May96 5 Oct.96. 
| MISCELLANEOUS COMPANIES. 
DOOKS AND HARBOURS £ os di | 
Alexandra (Npt.& S.W1s.)B..-..-.- £365,000 100 100 1014 101} 1013 LOl, 4 10 91014 101, 44 ApL95 440ct.95, 44Apl96 4,0ct 96,) 
| Do 44 % ist pref. A stock... £515,000 Stock 100 1254 1254 1254 1259 13 0\1259\1254 44Apl. 95 440cb.95 44 Apl.96 440ct. 96) > 9,633 
[> 4, debenture stock. £395,000 ,, (100 126 127 128 \127 | 3 4 O27aileas 4 May95, 4 Nov.95) 4 May9t 4 Nov96 
Avr Harbour, A., 34 % - £238,700 ,, 109 101 \101 LOL \to1 | Sg 3/101 {100 5}{Jne.95, 34Dec.95 3hJne.9¢, 34Dec.96|  .~ 
\| Foe Hic cvncnvnsnnnccnrsenserenvoes £163,299 ,, 100 93 | 98 93 | 98 | 4 1 3| 93| 98 nil.  6$tDeo.95| 4 Ine. 9 4 Dec.96, = 
\\ Velfast Hbr, red. com. 38 Z----+ £1,081,735, 5, LOO |t14g 115 L14g\Lids| $ 2 OILS (2248 3h Apl. 95, 340ct.95| 34Apl-95 33, 0ct.96| = 
\ Bute Docks pret OV. ....seeeseeees £506,000 g0 | 73 | 73 | 70 | 70). « 74 | 70 | aoe ose a oe 
Do 2 % deb. stock... ..-. | £1,533,105 ,, 100 106 106 |1054}106 | 2 17 0107 \104 | “* | 3 Jan.96| 3 July%6 3 Jan.97) += \ 
}| Catlao Dock....-+..-.ssern 7,500 154 1h 25 23, 24\ 23| él. 24, 24, 5/6 ps for 92pd Jly|93) 5/6Ma y94. nil, | 
\| Wa-t and West India Dock......--- £2,385,500 Stock 100 | 17s) 174 16/16) ni. 184) 154 She .. | 8 duly86 nil. ont Defd | 
\| yo 4% debenture stock ...--...-- £2.256,313 ,, {100 105 105 1014|102 | 3 28 9108 \101, 4 Aug95 4 Feb.96, 4 Aug96 4 Feb.97| | 16. 
| ‘to deferred deb. stock ......-+-- 294084 |, (100) 71) 72) 71 | GF \'s 17 6 72 | 69 26/8Aug.9|4h%Feb9o go,,Ang9? 24%40896| Fremér. || | 
D> 3h 9%, Ist mort. certs... ..... £323,600 100 100 105 |1054 102 1105 | $ 7 0j1063|102 3hAug 95, 34Feb.96) 34,Aug.96 34Feb.97)! 35 623 
No 4% mort, bonds. (°85)..... --- £530,000 100 100 | 964) 964 964! 965, 4 3 6 984, 964 4 Aug.95 4 Feb.96 4 Aug.96 4 Feb 97) J a} 
Hiti’s Dry Dock &Enginrg.L... ... 5500 20/18) 8% 9) 831 9\6 0 O 9 8} 3 Aug.93 nil Aug.24 2 Aug.9: 3 Aug-96) 5,518 || © 
King’s Lyon Dis. and Ry. 44 ‘ 
vor, GED. BLOCK......00+-eeerseerees £120,000 Stock 100 1O13/1014|1014)1018) 4 9 $1014)101z, 44Aug 95 44Feb.96, 44Aug.96 4,Feb.97| + } 
London & St KatharineDks....---... © 1,756,697 45 100 52 | 538 614) 53 |4 6 0) 543) 475 24* Aug 95, 2 Feb.96) 2}Aug.96 2, Feb.97) i 
\| Do 44 % preferential ......-+-+-+- £420,000 ,, 100 |1374,1394 137 \1874) 3 8 g\1415|137 44Aug95| 44Feb.96 4hAug96 44Feb.97) 
|| Do tatnew preference,'75...++ - £600,000 ,, 100 1295 1294 1294\1293| 3 9 9/1324 )1292 4hAug95, 44Feb.96) 4hAug9s| 44Feb.97) 312979 | 
\| Do 4%, debenture stock......++++-- £2,872,770 4s 100 135 1874 1934/1387 | 219 9 1374 1323 4 July95) 4 Jan. 96, 4 July96, 4 Jan 97) 
\ Do 44 % new ok 600,000 _ _—,, 1100 (1294/1382 128 1294, 3 9 9)13? 126 | 44Aug95, 44Feb.96) 4hAug 96 44Feb.97) 
|| Annuities 34 | % {i22 |t21 \t2t 21) $ @ 32h \L195 . | Jen. | and juy | 
} Mersey Docks and Biexbour } a 38 | & 121 \1214 12041214, 3 2 0.1214,120 one oe April | and Oct. | “ 
BOMrd oe --seseeseeseneeesreees ie 33 | 1253 126 | (254/126 ls 0 61264) 1248 Jan. | and July | 
9” 33 | % (126 {127 126 1197 | $ 9 O27 125 | April| and Om | * 
Milford Docks deb. stk., A......--- £411,227 Stock |100 | 184 193 17) 18a) mid. | 20 | 17 6 Ine.90| 6 Dec. 90 6 Jne.9}| nilsince| 
Millwall Docks ......--++eeeerere0 “| £599,700 ,, |100 | Gi 614, 60 | 69 | 415 4 633 55 | 2hSep.95, 33Mar96) 2 Sep. 96) 33 Mar97) 
Do 5 % preference ......20000e0 £490,000 ,, (100 1374/1374) (36 11374) $ 12 9 1374|136 | 5 Sep.95 5 Mar96) 5 Sep. 96| 5 Mar97|| | 198 
Do 44 % preference --....--0+ £250,000 ,, ‘100 112 112 10941105, 4 2 6)LL23 1074, 44Sep. 95 44Mar 96) 44Sep. 96 44Mar97\ + 
Do new 5% perr. pref., 87-.--.--- £186,630 ,, |100 \1294/1298 125411284! 3 17 9{1309|1274) & Sep.95| 5 Mar96| 5 Sep.96| 5 Mar91| | 
Do 5%, perpet.deben. stock......--. £443,457 5 00 147414721474|1474| 3 8 6149411474, 5 July95, 5 Jan.96) 5 July96| 5 Jan. 97) 
JewhavenHarbour(guar.4%)...------| 27,000 ‘10 | 10 | 144) 142 143] 143, 2 15 0| 15 | 143) 4 July95\ 4 Jan.96, 4 July96 4 ono | 
| Surrey Commerel.Dock,ord ieee | £1,024,814 Stock \100 |1385|141 1373\1394| 4 6 O|LAl \1355) 5*Oct.95 7 Apl.96) 5*Oct.96| 7 Apl97 
Do Particip. 4 % pref. A...--- _| £154,000 ,, \100 1484) 154 1474,1524| 3 8 9154 )1A74) 5*Oct.95) 7 Ap. 96) 5* Oct. 96) 7 pl. 97) 262162 || 
Do 5% B preference ......----+-+ £199,000 ,, \100 1444) 1474 1444/1464, 3 8 $\1474) L423) 5*Oct.95, 5 Apl. 96) 5 Oct. 96) 5 Apl. 97) 
| Do 4h% debenture atock.... .... £140,000 WOO \1555)1555 154) 1544) 2 18 S\157 \1544) 440ct. 95 4hApl.96, 440ct. 96) 4hApl.97 | 
Swansea Harbour Trust, 4 % | hs | 6,695 | 
stock 1946 ...-.+..se0+0 sax snbte 21,268,000 ,, \L00 \LIL its 111 124) $ 2f SiLLL |108 4 Jne.95 4 Dec.95\ 4 Ine. 96| 4 Dee 96) 18,0 || 
eS and Dry Docks, | aaa A 9749 | 
jmited ........:s02ss009 b esccen 8.023 10/10) 7x 7) 7) 7 | nil. | Tal 72 for92-3| 6 for 93-4) 3 for94-b\nilfor95-6 Ml 
ats GAS & LIGHTING. cditoeneat |-—|—|— me} nl | Ss || —— aa a | 
iance & Dublin { 10%max......... 69,000 10 | 10 25%) 258 243| 243) § 5 O|25yq| 238/10 Apl.95 10 Oct. 95/10hApl.96 1030 o 
Consumrs. Gas 7 MAX....---++) 10,000 10 | 10 1741748 7 ell 4 31713 17 7 pl.95. Toet.95| 7, Apl 96) 740ct. 96) 47,391 || 
Do debentures, 4 % assesses £260,000 Stock 100 |.249/1244 1242 1248) 3. 4 6\127 |120 | 4 July95, 4 Jan.96| 4 July%) 4 Jan) 19415) 
Australian(Sydaey)5 tdebs. ... .- .| £300,000 100 ‘100 |1094|1095 1094 1093) 4 12 6}1093| 1065| 5 July95| 5 Jan .96| 5 July9é) 5 Jan.97) 1 
| Bay State of New Jersey Gas 5%). ¢- y99 , | "} aah Ye Teer and | 196, 5 Jan.9% \\ 
Sk. Fd. Trust Bds .........-+ | - $7,000,000 $1,004 98 98 | 89}, 83 | §8 | 5 24 &| 98) $64) 5 July95 5 Jan.96| 5 Julye™ \ 
| Belgrano (Buenos Ayres) ... ....++ 90,000 10/10) 10) 10 9 93:5 2 6| 104! 98 e {1% Sne.95 29,,0t.95) 3yJne o | 6,81! | 
Do 5 % deb. stock TOD, 2.000... £100,000 Stock | 100 1033|1034 1034)1033) 4 17 0} 1034/1034! 5 July95 5 Jan.96) 5 July96) 5 Jan. At | 
Bombay Gas, Limited . 40,00( 6\ $\ 7 | 7a 63 412 $| 8} 61) 7 Jne.95| 6*Dec.95, 7 Jne.96, 6 Dec. 9 | 15,653 
| Do New, 4th issue .......-....00+ 10,000 5)\ 4| 54\ fh 5s 54 416 $| 6 43, 7 Jne.95| 6*Dec.95| 7 Jne.95| 6*Dec-8 \ 
| Brentford Gas—Consol sick.....--.-. £380,000 Stock |100 |2925|2924 2878 2874, & $ 6\2924)287})12 Sep.95 12 Mar96\12 Sep 96|!2 met | 26,83) 
Do mew stock ..sessssssersrnte £210,000 , {100 |2294|2299/225 2254) $ 19 $\230 (2174) 9 Sep.95 9 Mar96, 9 Sep-9) coer AS 
Do 4 %deb. stock -..-:.:+-00 “7 ) 159,875 5 LOO [132 1132 132 (132 | $ Z 2133 \182 | 4 Jne.95 4 Dec.93| 4 Jne-96) 4 Dee nl gene 
Brighton & Hove Gen., Orig......-- £720,001 ,,_ \100 {27241274} 2692 2603x4 3 6\274$\2479/11 Mar It Sep.95\11 Mar96)!1b28P 4, } 16.20) 
De A” ordimary.eeeesessee £203,820 4, |100 200s) 200s 964\19601x4 4 0\2005|1874| 8 Mard5) Sep 95| 8 Mard’| 8hSeP 511,389 
Bristol Gas, 5 % Max s.r.» £933,500, LOO |1344}134 ‘1303|1324) $ 15 (113441294 5 Sap-95 5 Mard6 5 Sep.96| 5 Mar | 
British Gas Light, Lim..........+09--- — ey000 20 | 20 | 57 | 578) 57 | 57 | $19 ¢) 572, 56 \LIZApL9S 1 Oot. 95 11 ZAD-96 114008 5 _ 
Bromley Consumers 10% ....,-.-: A 5,000' 10 | 10 | 25 | 25 | 24 \ 24 | 4 t6 G| 35 | 224\11,Sep.95 i14Mar96 114Sep.06, LL Mane: } ast 
1) To FH OF. .oe.ceceecovnn coseerreeees | 6.70) 10) 10 | 20 | 20 | 19 149 | % 9 6| 20 | 19 | BhSe 95 $}Mar96 §4Sep-96) 84 Maro 
\ 5 . | . : =| ; \ 
| Brush Elect. Engineering, L... -.--. 90,000 3|\3\ #2 HW AR 4 th a §, 5*Feb.94 5 Oct. 94, 5* Mard9) Q since |} De. 
Wipe Contes ht it cnn 2) 2] igh id, lal 1 lay | 12) 6*Feb.94 6 Oct. 94 6 Marde 0 ar 97) 5 
ee 125,00 Stock {100 |1105\1105105 103 | 4 CALI 105 | 44Sep.95 44Mar96 44Sep. 96) @2, 3 
ra Do 4% . ord dsb red pnaenne 292 ” }100 96 | 933 95 97 : 14 4 « 4 ? 3 5Jn 4,Dec pee: 
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ee es } 
| Carrran, 
Cees 
NAME No. of |Share 


| Shares or | or 





GAS, &.—(Oon.) [Pe ne eel eens 
Buenos Ayres (New)Gas,L.... 59,90C, 19 | 10 | 
Do6 % Gebentures............... | £200,000 100 100 | 
Cagliari Gas and Water, L. 7,500, 20 | 99 
Cape Town & ae} oe ey. 10,000 10 10 
L.&Coke,L.}6% Dbs. | £50,000' 50 50 
Ohsring Cross and Strana Elec-; 
tricity Supply,Cor.L ures 50,000) 5 
Chelsea Eleo, Supply L, (/). | | 26,000 5, 65 
Do4}% deb, stock red. £60,000 Stock. 109 
we ndon Electric L, | cel 40,000 10 
6 % cum. pref, oe ne 900) 
Do 5% debenture stock............| £400,000 Stock ] 
Com. Gas (10% with £a8 at 3/9)...| £550, _ 
Do newstock (7° with ass £165,000 ‘ 
| Dosh % debenture stock | £165,000 = 
| Coutinental Union Gas,Lim.. £300,000, Pe 
| Do7 % preference ratteresersess! £200,000) 
' County of Lon. and 
Brush Provincia] ord. { 22,475 10 


Electric, L. 6% prf 20,000' i¢ 


10 | 143 
| Garten Commercial Gas and } A) £51,600! Stock 100 317 
ee 


oke plsheseeweds 1. £163,400 
tal Palace District Gas Ord.} 
wh stock Ceeese SIAR inborn een... £535,000) ” 
| Do 5 % preference er... | £60,000 
Edinburgh and Leith Corpora.) | 
tions Gas £] WN Sees ccc siceccs.... 34,000... 
uropean Gas, imited......... 0°" 48,609 10 
new, 1874 |. 35,406; 10 


Gas Light ‘and Coke (10's with 
888 at 3/9) A Ord,’ ca 
Leis : 


Do C, D, and E 10% pref... | £665,000 ss 
Do F 5 x, Preference... | £30,000, | 
Do ih G preference.” -..| — £60,000, 
Do7 Hstock ... .....| £1,300,000) 
Do 10 %J Pe he as oo £463,000 ” 
Do 6% K pref PR eee seesesecs... - £476,000 ” 
Do 4 ¥ debenture stock. -sos.../ £1,061,150) | 
Do 44 x debenture stock ....| £294,850, |, 
Do 84 debenture Stock... £908,000 ” 
Grimsby Gas, A | ia 1 £16,500 100 100 
Merona Coe | £79,000 100 100 
Hong Kong & China Gaa,L...... | 7,000 10 
imperial Continental ii  £3,800,000 Stock 10 
4% debs., 1898.9 sone! 376,400, 100 
1 7;~° 92 % deb. stock vrrsee...,.| £473,600 Stock 100 
Liverpoo} United Gas Light,' { 
A stock... ee £561,000 ” 


Do 7 Z, maximum__B stock | * £678,100 ” 


Do 4% deb, stock ...... voc.) £306,083) 
Malis &Meditrranean Gas,” ree 15,000, 5 
trop. Electriy Sup., L, (....'.. 49,900 10 
Ment! % deb. Stock wervesssss.. £150,000, 100 100 
politan Gas of Melbourne 
5 Z% deben jee sss... £560,000' 100 100 
Do4s ¥ debs’, 1918 & 1999 1000 100 100 
Ontevideo Gas, Limited, ee a 27,096, 20 
emcastle-on- Tyne ConsGas. £617,946 Stock 1 
Notting Hi) Elec. Light, ae... . 6,452 10 
ental Gas, Limited ideas: oc 30,000 5 
nl pnadtiaenamenes | 30,0005 
RO sisson. 15,000 5 
Ottoman Gas, Limited |” 12,000 5 


ster]. 2nd mort. 6Y abe 
Royal Eleo, of Montreal dbs 


James’ & Vall Mall Elect.) ord. 19,980 5 
Light, 1 ee ed se -) pref 20,000 5 


Bee csiiessc ci ne c| £326,497,” 


South Metropolitar, Ord. £5,475,000, 


Perp, 5 ¥ deb. stock. _ ae £520,000 Stock 100 
South Shia, Ge ee £219,550 9% 
derland Gas—Original ae £90,600 _,, 
8 8} yA maximum... vss] £62,500; 
7 DSthetes & Dryp'lGas.. 5,906 10 
Tuscan’ Gas, Limited... ssf 18,938 19 
e debentures | 149,900 100 100 
Sst Ham 10 % Standard. 46,000, 5 | 
Wor2str Elec. Supply,Lf... | 67,900 5. 
De erhampton PS tetsieceiss:. --| £98,960 Stock 100 
TRO 6 © Preference SORRS6055's5 4054, f 1 ’ = 
daa & OOAL & STEEL 038,—_-_— en 
cu, (Re & Sons) Coils, 6 %| 
Ab Re sia os oe / 10,000 10! 30 | 
22 Steam Colliery, 1). 22,000 10/10 115 118 } 





MISCELLANEOUS COMPANIES—Continued. 
ae ‘Last yrs. |Priceson a : 
divs, yld.| 1897, DivipEnps, 
| Investor! eres ne 


| PRICES oF tua” 


| ‘a | 
—— Amt of Stk'stock,| 2 


58 58 58 | 58 | 


S % 


17s lise gw 17 


me 
wm © Se 


x 


HD WD Ce Ce ce cog 


™~ 


{ 
| 104) 12 197 


100 1424 1425149 | 
100 142.143 1414) 


~~ ie 


.. | 303) 304 30 


| £5,876,590 Stock 100 
' £100,000 


2093!2094 207° 
3941393) 2 18 


2154/215$ 2113 211, 
207 5 2074 204 


rt 


idaet ds, .. £500,000! 100 100 
£154,000 100 100 


aulo Gas, Limited... Soy 25,000, 10 
eld United GasLight.A ss...! £135,000 Stock 100 
Do B £209 


247 247 244 244 
1484148) 144 1444 
(1704176 1705175 
2324/2325 226 224x 
2424 2425 2374 2374's 
210 210 206 208 


144 148 145 144] 5 70 
102 102 102 192 


13°'| 13 123 133] 3 6 
218 218 213 213 
164 164 162 162 


———- ee ee 
ee 


(t) Subject to Foun 













MANDAL, 


Last Four. 


atLatest) » ¥ 

Pric t | & | Rate % per Annum, including Bonus 
PerCent. by * Interim, 

Fae retirees cettietisiaiany 


a ce, | eee 
glt0y* 1990, 242295/4/ Nov.95 6, Apl. 96 6/ Oct. 96| 
9/104 1013 6 July95) 6 Jan.96 6 July96. 6 Jan. 97) 
6) 303) 30 6*July95 104Feb. 96 6*Ju!y96/104F eb, 97) 
¢| 17 | 153] 6 May95| 6 Novgs! s May 96! 6 Oct.9¢| 


‘| 58 58/6 May95\ 6 Nov 95 6 May96 


(| 113 94) 4*Augos; 6 Feb 96 5* Aug 96) 
G; 92 83 ie 5 Mar93 5 Mar 96 
ONISHI133} laa Jan gg 4} July9¢ 
0} 20 154; wal 24 Feb.95 5 Feb. 96) 7 
6} 175 16,| 6 Aug 95) 6 Feb. 96, 6 Aug.9¢ 
$1354 128 | 5 July95| 5 Jan.96 5 July 96 
C/348 340 [234 Ap1.95/1340ct. 95;134A pl 96 
5260 2573/104Ap1. 95:10] 0ct, 92 104A pl. 96 
9/152 |152 | 44.Jne.95) 45 Dec 95. 44Jne. 96 
0/2704 2574 10*July95 16 Jan. 96 10* Jly. 96) ] 
6[2225 2174 7*July95 13 Jan.96) 7*Jly. 96 1 


158,13) 6*July95; 6 Apl.g96) 6 July 96 
174 aur af Aug 95.14 Feb.96 !4 Aug 96] 
24 2524/11 Aug95 lt Feb.96 11 Aug 96 


| 
i 
| 
3] 


2 8} 
3} d 
§/2524 2591 

3 2 

i 


Sil43 1394] 54Aug95'53 Feb.o6 £4 Aug 96 





Wa i41) 5 Aug.95/ 5 Feb.96) 5 Aug96) 5 Feb, 


¢] 303) 30 
o| 264 242 
9} 184, 174 





ba 309 1122Sep.95 12}Mar96 12iSep.96 i2] Mar97 
G/ll4 1104) 4 Sep.95' 4 Mar96 4 Sep.96 4 Mar$7 
{315 3074/10 Sep.95:10 Mar 96 10 Sep.96 10 Mar97 
U/1494'1474) § Sep.95) 5 Mar 96) 5 Sep.96, 5 Mar 97 


C/2144 212 74Sep. 95 74Mar 96 74Sep. 96 
‘ 


212 |207 | 7 Sep.95 7 Mar96 7 Sep.96 7 Mar 97 
9/314 3074 10Sep. 95/10 Mar 96 10 Sep.96 10 Mar97 
6 Sep.95; 6 Mar96 6 Sep.96' 6 Mar97 


Uj185 1743 
C1142 /1394 


| 


4/251 |243 110 Aug95 10 Sen.96 10 Aug96 10 Feb.97 
O94 187 | 7 Aug95. 7 Feb.96 7 Aug96 7 Feb.g7 


¥138 137 | 4 July95, 4 Jan.96 4 July96 

6§ 54) 8 Jne.95 4"Dec.95' 8 Jne, 96 
16§ 123/6/ May 95 3/ Nov9s 5/ Apl.96 
123 119 4gJuly 96) 44Jan.96 4s July$6 







S114 1115) 5 Apl.95! 5 Oct. 95 5 Apl.96 
oj11} 109 | 44Ap1.95! 440ct. 95 44Ap1.96 
163 154] 5 Jne. 95 5*Nov95) 5 Jne.96 


“2434 2384) 97F eb.95) 9¢Aug 95 93 Feb.96 
c} 32%) 104] 10 Reb ge 21 Feb 96 4% Fob 97 
d 9 83] 7*Jne.95) 9 Dec.95 7" Jne.96 
6} 7:8, 75) 7*Jne.95 9 Dec.95 7*Jne. 96 
c| 41/2) 7*Jne.95 9 Dec.95 7*Jne.96 


} 
S$] 5: 5i| 7 Apl.95) 7 Oct.95| 7 Apl.96 7 Oot or 


“11063 1024) 6 Jne.95 6 Dec.95. 6 Jne.96 6 Dec.96 
S104 1024), 4400t.95, 44Ap1.96, 44 0ct.96 
6} 15 | 124} 4" Aug 95105 Feb.96 5* Aug 96 (16 Feb.97 
O 104) 9! 7 Aug95, 7 Feb.96 7 Aug96 7 Feb 97 
4/14/13] 8 Apl.95 7*Oct.95. 9 Ap!.96/10*Sep.96 
31250 244 /10 Sep.9510 Mar96 10 Sep. 96.10 Mar§$7 
‘pe 244 10 Sep.9510 Mar96 19 Sep. 9610 Marg7 


@ 
5/1505 144 eve eee ae 
sloas 170 | 5 July95 5 Jan, 96 5 July 96 
6 


5/210 206 | 84Marg95 84Sep. 95 84Mar96, 5 
9} 16; 154] 740ct.94) 74Ap1.95 740ct. 951 7 
3} 148/147, 


6 





ST nt 








43Jan.97 j 17,392 
/ 

6 Feb.97/} 111,339 
an.97 
1340ct. 96 


, £ 896 
ll Mar97 30,82¢ 


eee 


sak £1 ann. May and Noy. 
‘4 Aug95 8*Feb.96 14 Aug96 8*F 
i4 Aug95 8"Feb.96)14 Aug96) 8*F 


i es 


eee 


4 July95) 4 Jan.96 4 July96 4 Jan. 
153 151 | 44July95 44Jan.96 44July96 43. Jan.97 
(210 2054] 6 July95| 6 Jan.96 6 July96, 6 Jan.97 J 
¢/2154 2114/10 Sep.95,10 Mar96 10 Sep.96 10 Marg> 

4/207 3/204 }10 Sep 95/10 Mar96 16 Sep. 96.16 Mar97 
O} 124 124) 6 May95) 6 Nov95 6 May96 6*Noy 9¢ 
G/225 (209 |!2 Jne. 95/12 Dee. 95 12 May96 12 Noy 96 
A015 100 | 4 Aug95| 4 Feb.96 4 Augeé 4 Fay 97 
6/107 1105 34Aug95 35 Feb. 96 34Aug96 34F eb.97 


430ct. 96 f 31,706 








21248 244 10 Sep. 9510 Mareé 10 Sep. 96,10 Mars7 
54 Peb97 \ +105 799 
SJan§7 f 





33) 226 | 94 for 92 94 for 93.10 for 94,10 for 95 
$/2424 2374/10 Mar95 10 Sep.95 10 Mary6 10 Sep.96 





8 May9510 Dec.95 8 Jne. 96; 8 Jan.97 
102 101 | 5 July95 5 Jan.96 5 July96) 5 Jan.97 
¢; 123) 12 94Aug96 94Feb.96 94Aug 96, 9$Feb. 97 
9] 134) 114] 5 Augos 9’ Meroe 6*Aug 96/12 Mar97 
[2185/2i3 10 Sep.95 10 Mar.96 10 Sep. 96 104Mar97 
a 162 | 6 Sep.95 6 Mar.96 6 Sep. 966 Marg 
petetentsiniel dehetl dine fn 


7 | 613/ 6 Aug94| 6 Feb.95/ ¢ Aug95| nil since 
113] 11° | 10 for 93! 10 nee 93.10 for 94110 for 95 


t Including Inszrance Fand. 


re meee | 





Serenade a mR acer 


Pea 


eer 
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MANUAL. — [Mar. 31, 1897. M 
INVESTOR'S MONTHLY — 
14___ THE INVESTORS MONTHLY MANUAL. (Mar 3,197, 
144 ”  ilaiallaae eadiaaeas dieiaiilii tee 5 ——_—_—]]} _ 
| ee MISCELLAN RICES OF TAK Last yr, Pnamnen DIVIDENDs. } 
———— ee - . 1897. ma 
armani a er 
? —_—_———— : ae | i in 
| «meg FEEDS G | Meeps lotig too, Ba 
ig 1ce, | - 
; No. of {Share 5 | @ miei S| rCent. |S | ———_——. | TRO} 
NAME. Shares or or a & jee] = 4 (Pe —_— —|—-—_ le 709 TRO} 
| Amt of Stk Stock. ameniananes oe ee. £ad 03 i 5*Mar96 Sees _ — 
| 25 2x) 4 1 9 23 eet ste 58*My96 L5gNov96! 30,886 Whit 
nena L—Oon ] 1 | 2h 23 8 6}x 349 64 66) | a 183Nov95 15 y gent 
7 i { 15\ 125 Ma 95 3 ‘ : 2 nil since } Do 
; IRON, ag So eooveres ag 5) 5 6} tues 1975) 6 11 01953 A nil ae “— 9/ Mar.97 f° Wiga 
‘ a... 6,500 10 7) oh ok ae Zs |e Telg05.15 Favoel 5*Salyoens Feb.ay | 21,07 wil 
} Do % S ae ea 000. 7 é = 7 | 64: 5 eee ea 5*July95 - i 96: 5 Fe f ’ " i 
ee 50000 7h 7h 3 19 | 179 174 5 12 9 | 134] 5 Jeleae 6 Webos tOot 96, 6 Anil a Willi 
; ne Pret ee 9.600 10 = 4 13,4 1341335) 8 . va > 24 Ap1.95 : — 4*Oct.96 6 Apl.97 b173743 Wilso 
Do 6 % y. & Co.), Lesessssm = 10 98, 98) 9 9x) 6 63) 24Apl.95 ee 96 5 Feb.97 — 
ee etn 93,045 20 12 17h 74 164 64x 6 19 6| ben 26" 5 Aug95 5 F 95190 Hele 96.20 eae | item LANI 
Do 5% — han, & Co. Lim. ... 81.488 20 | 20 — 254; 25 | 254| 3 2 6; 2 i 26} 20 Feb.94'15 Fe . +) 74Dee95' 5 Dec.96, 2,68 Agenc 
Bolckow, vous LASALLE | 23604 20 20 - 293 273 273) 7 4 ‘| 294 613/10 Dec.93\ 5 Dec. ml Oct¥1| nil since Dr. 8,392 UL 
ies eames... on sl sls) ried ia ieee. | 5*Oct.95,15 ApL96. 5*Oct. 96 = 
‘ aoee Goptey's Steel, L.......0.-. | 6,500) cs hae Ag 2d tay ual 7 0.186. 159 |10 —— : Oct 8b 5 Apl.96) 5 ae 286378 - 
row DR iewebsagene | " ; a ' 5*Oct. 
Coal, Lim | 10,000 173 186 (173 9) 263 253) 5 Apl.95 5 t.9515 Apl.96: 5 ; 
i Cairntable Gas 1& Coal, L. seeeeenee 10.000. 100 80 os - 263 262 263) $ 1h = > 374/10 Apl.95 5 Oc "oS 44Sep.96 44 Mar97 Ameri 
Calderbank one | A 4.000, 20 | 20 267, 59) 43 | 45914 7 6 453 1005! 44Sep.95 44 Mar 96, Se 9630 Mar97 ... r 
4 a. | ! 20 | 20 | 43 | 453 $1005 4 9 6102 100}| $5 83*Mar.96 18 Sep.9 8 Mar97| Do 
% pref. A”.....00 8,500, 2 92 102 (1005 25 ©: 234)114Sep. 96, 8 Sep.96, 8 | 
: ee eure 000 100 100 |19 | 234 2414 8 $25 03) 8 Sep.95 8 Mar96 8 Feb.96423Sep.96. Amer. 
| Do 45 dcbeatuies ncn | 100.000, 10 5 | 10% 108) 103, 103 72 9) uh 7 60 renee eg i ore} 7708 “ 
ca) 100,000, 5 ix, 7, 7) 7\7 2 | - nilfor91-2, -3 nilfor 93-4 nilfor 94.5, 1.251 | 
si Consett Iron, Limi soninansssien ra 1 1| 7 nil on 7 for 91-2\7 for 92-: ; ‘nil Aug96) 1, Anglo 
a ‘Cum. Pref, .... 55,200 Beg Bes :  \7 fo oe TsApl. 96.0 c | 
iH a... | 16,863, 10 10]. jw | aes | omit | i603) “Salto Apl.95 74 Bee iol dly.04) nil | 87,419 Do: 
tf en ro and Iron,L.......... 10,000 ; = “Oy 10} 93 7 : i "| 84 68 16 Augdo| TaFeb. 96 7$Aug96)10 pee - 
r a eer eeents 5000 1 S| Ty) 68: 7) ni 19 (10 Aug95) 7 96} 5 Aug.96, 5 Feb. eg 
4} Do pref. seseeeeeees annintnnstiea 45,000) 23 | 20) 7% 7¥6) 20'4 7 6 20 ; 195| 5 Feb.96) 96/10 July96,_... Assets 
7 3 1 Sons, L, . : 69,754 20 | 19 | 2 9 13 123 5 Aug 9510 Jan.96.! ti 
. Davis anc & Coal, L. My) 10, 10; 19 24.13 )3 17 913 E ‘10 Jan.95)10 July95 5| 5 Jne.96).. Asse 
| “s Vale Steel, Iron 24,000, 10 | 123 13 | 124 13 | 12 9) 83 84/10 Jan.9 ilJne. 94 4 Jne. 95 See Do 
| Ebbw LAmnited .....000sesccvccce0es 12,000 10. 84) $2) 84) 82) 5 - 4] 148 5 Jne.93 nL ».95 24% Feb.96, ni } 77,650 
Fife Coal, Lim aaa laa aad 0.000! 5| 5 a| Ss 148, 14815 2 6:1 9 5* Aug. 94| 5 Feb. Feb.96| nil os me Austr: 
i} otal | 20 | 25 | 14H] 14g} 14h 148) 5 30k 29 74Feb 90174" AugD, way. 96 87/0ct. 96 — 55,7 — 
Hi Hallasshive Steel & File, i... | Bool 80 | ” | 304 soi 09.1 294) | Sh Sa sidan 83" ae pee ey | 99,787 Be 
at eee Gee 5,000, 20 30 | 314 294 31 10 & 5) 32 144.15 Aug95| 5*Feb. 15 Aug9€ 5*Feb.97 847 
ae Hamstead emg a te ~ 914. (10 10 | 30 | 34, 43) 145 8 9 6 15 5 Aug95| 5*Feb.96! 1 95) 54Sep.96| Austr: 
i 74% Cum, Pref... 15,914 I4dx) 149) 1 (816 9 9% 9815 Aug9: pee ee 5 1s 
ti te Ld f Gt. Brit., L.......... 12,965, 15 124/14ix) 93) 98 98) 3 16 9) 663, 24Sep.93| 5 Sep. 5/15/July96\7/6"De ‘| 20013 | 
ahh a 405) 15 84) 98x) 98) 68 | 7345 12 3 73% 663 6J uly95\7/6* Dec95 ly96\ 5 Dec.96 Austr 
ah og rg | ommigaaeaian ll, 75 | 63 | 73}! 1\6 7 3 22 29 7; o 5 Dec.95| 5 July96 2) May96| 2,853 Do 
Tt Henry ‘ Lim. | B sars.. 2,000, 100 7 ae 21,) 204) 2 . 13/5 Julys5 | 2/May 95, 2/ 
au) d Co., imited......... 15 | 213 4 L\ 315 6 13} ‘i 9} 2/ May94) 2/) | 4 Mar97) Do 
Hii = & Co., Limited. 58.000 20 134) 138) 133) ; 14 2/3May93} 2 | 3 Mar.96/ 4 I =| ‘ 
hn Abbot & C imited......... — 10 | 134) 134) (1&7 12 6! wy os 4| 3 Mar95) 7/6 Jan 97) ‘ 
i John Brown & Co,, Limited... a ‘i i4d{ 144] 184) 18¢1 o 39) ad ad oe Rr Mae. 90}7/8 Zuly9t7/6 708 9 bat 
7s : re °9 9; seeeee soseee IS ’ vet 2} t , ae ne es ‘ Jan. i] ince ine 
i hele Rolling Mills, —_ callnantia’ 24,400 A, on wee | vee | see | oe | 1s 6106 104 | 5 July95| 5 Sep.90| 6 Mar91 | : 1 ik Barin, 
lj ee (Andrew & Sons), 600 mae 100 {105 105 )105 al 4 il i 4,15 ab 7 Sep 90' 7 Mar9l ae 96 Do 
n + ~~ eA E I , LO. fr n Sep. 90! . ; 
= DD cenkbewasens £125,000 aay (6; 16) td} , 4.7 Mar 95) 5 Apl.96, ae Benga 
enero - ) gis at hes! ois! Ot nil 4 : Apl.95! 5 Oct. ly96| 5 Jan.97| g 
Pe eee reersreestiens ste See | 3d) 3h) ots) Ste) 3 9,50 38% 5 Apl.95) 0.96) 5 July96) 5 inc@ | ws - 
| Leste Borge ee ees ~| oe et » ) 47 | 47 | 934 O44 ;* 6| 99 e 5 Augod| 3 Jan95 : —— “< | 20,579 Bri 
ii Do 7 % pre Rs tee) aX 000 $1,000 1000) 943) 95 | 5h) 6a! geil | 5§ 2 Mar92\nil Aug 92)\8/ps itis 
lai) a aiosiii a $11,800, 10, 10| 54, 54) 5 1h mil «| 1h R12 6) 7 Nov96 Britis 
i) ° Jalley 5 % bds. | 10,000) 13) 14) 14 i 95; 7 Jne. 96) 96) ax Do! 
Lehigh Valley GD. voseseroessvee. | 10) 10) 18} 14) 14, ee ee 7 Nov95 6) 5 Nov 7 
i Main Colliery, Ore, Limited... 25,009) ota 153) 1581 4 12 | 152 153, 7 MDs 5 Nov95| 5 ee oa since | i“ Do. 
| Morey and Cuninglame, 7% 12,500 1010 Li 1o4 HOt 108 | $18 $404 ed 7h for B3loil betw'o| 10 for | 96 ar 
' Merry a ” 100 100 |104 | 7 3) ZT nil } it 96/42 6 Nv | - ) 
ee ee caecraerse von | “oa at's i i a 40/ Ap1.95]45/ Novo5|42/6Ap.96 42, 6 mt 
; Do 5% ego, Limited | men | | 964( 914, 994) 4 5 0, 964 §94)40/ Apl. 6/July9s} nil | 732 Britis 
i a he Slaina Ironwrks Lim., 5,000) 624) 623 914) i | 2 3} 2h 14 July9: nil er . Feb.96| = 2 
mony OD svcvso es egvonscossee ; | | 83) 3) 3a} ni : Piney FF omy yg Pee aL oe Britis! 
* mrt, Abereara Black Vein 15,000 10 | 10 = | a Mt) 11 | _ aa 143 6 for 92 a 93 | 3 for 94 , ad 40,649 Do. 
iBet e ° EAUOLUIIINN .. cuccusennceaecee 11.548 . 17} 17 nil ‘ 5 94 6 for 92 ‘1 betwn. % 8, Buffel 
| team , | haa, — (90 | 173 174) 444 a) cil 203 194 34Jne. 95|ni ‘14 Dec.96 
| : Colls., L.,pr 7,975, 20 | 203) 203 203) i 4 Dec.94 14 Jne.96)14 D “ 
| ee aaahens & Co. Le... 7,373, 20 | 20 203) 8} 8 wiS 4 0 x 16 Jne.95|16 Dec.95 Apl.95, nil | Canad 
| - Newton Cham ta eo 5000 1 l Pe! ‘16! 9° 2 8 15 0 6 1} e A 938 5 Apl.94| 3} P95 nil | *“939 Do 
Ph aeaeakio.. 215, 13) 13) 2 | 216) 2 | 13) mil = 2 nil Aug 10 AugotilO Ape srransié 
| ‘ couverCual & Land, 000) jy} 1a) 18] ni }4 S$ 10 Apl.o4 30/Juned5 3 Canad 
/ cee y eerie Pibiecensesect eee 5; 6] 12% 2 6) 6h) nil 64 2 June93!30/June94 : y 
Niddrie & ae lls 1889 L eee renee 80, 5 | § 6 | 64) en | 70 a 713 70 30/ 6 Sep. 96 139256 
, 4 s . , 0,000 { 1703 7 4 i 6 Sep. 95, ae Can. 
North’sNavgtn.Co ference......... 1 000) 100 75 | 714) 71s 6 Sep.94 92! nil since. yj 
Do 10 % cum. — »L wee eeeeees 3, } { 51 5 17 9 51 48 ced 91 3* Mar 92 “ —o 1/ July 96 28,237 
Pearsonand Knowles’ Goal é iro, $354) 50 | 50 | 51 17 | 17/17} me 6 “ig 1% ae3an.95| 3 Fuly5|ail Jan, 96 1 ie Gabe 
Pearson ’ os "6% pa cosebececcsoees ’ 50 | 50) 17 | ys) 14! 4 0 | +36 s 95| 3 uly ly96| 5 Jan. Curar 
ee 12,230 } 5) Ma} bg ie) ag 0 t¢ 4) 2*Jan.95) 96) 5 July > irar.96 
OE -scoroonseetesnce Bits ce 6 Sw wane Sone) © Sonal 32,205 Deber 
Do B ordinary NT add 13],410) | 43] 4; 32 me 3 984 95 | 5 y ear)| 3 July9o Mar.96 
Limited .... 68,590, 5) 43) 97 | 9745 3 9 981 j 24Mar94 (for y 3 July£5| 5 Mare Do 
Rhymney Iron, iiainennnies > 0 Stock 100 | 974, 98 { 1\ G4) 6 10 CG 65g 5g a 94 (for year) 96) 5 Jan.97 92,269 Do 
O DOW... esesseees CESS LEISS £175,120 10 10| 64! 64) 64 1 6 4 3%) 24Mar94' Jan.96| 5 July Fe oT 
% debentures........... . ‘3 0 95 5 Jan 6 10 595 Do 
Do 5 % aon a cak) oom 10) 8| 4) 4 bee baaceal 4 18 91044 102 i= AUyBElLO*Feb.96 10 se 6 Sep.96 : Deb 
eer ka £275,000) 100 100 |1024 1024! IT) 17 | 5 17 9 188 17 24Sep.93| 2 Sop.04] 4 Sep. 9 24, 00%00 } 188 Baste 
ROMUNTOS  ssscesanssnnncesssets 15,625] 10 | 10 n0'| sa" aul ao | 0 010) 9 Ok 94,25" Fe 93/24 Oct.95 24-L0ct96 Do 
Do debentur lliery, Lim.......... ’ 10 | 10 | 10 | 10 | 8 154} 4 2 9 16% 15a) 5 94/24* Feb 95|24 96 5 Jan.97. Do 
Senko Pediat Mills, L vinohadbiea Bi 25 | 25 | 153) — "6h 63 | $15 6 68 65, ; Talos) 5*Jan.96| 5 July - Edin 
Sheff. Forge ‘ ‘ Ben Buw O70) (10) 68! 8) 5 C 294) 28 | 5 Jan.97 : 
1 & Iron, L., 4,970) 10 | 10) 293 298 4 6 | 5 July96 . Rauit 
ee ee oe 491] 25 | 95 | 293) 293, | ‘5 July95, 5 Jan.96| 5 96 8 Mar97 * 
Be ee -miceesinnsiriotnoviees wens 4, . | a 9 974 95 5 Ju y > Mar.96) 6 Sep. £33 for 96, - 
ference ..........6 | on: 95 9645 & Sep.95, 7 for 95 96) ase Explr 
ao Steel, Goal, Le, is esa Stock |i00 isnt liseilteos bs ls ae laos 03 £3 for 9 4p for 8 12/8 or Prk 
charge 5 % de Retinal £500,000) 100 | 60 | 793| 80 | 794) 8 15 $133 13 16/8 for 93 £3 for 94) £44 for 00 tr 96 — 
ere Ee ee a te | piece em || 
o soe meee 7 60 | 83%) 83; | $1 ! |124Sep. 24 ip % 
do 6,000, 60 4 134, 134, 4 14 5 10 Mar90/124 for 94 96 
Do Coen .s00-- ' 10 | 10 | 139) 139) 134) 13) wif =| Gh 5-310 ‘4/6July95| fo a4aJ aly Sian 
do 3,100 } | } 5 5, | 518) nil eee 4/6 } for 94 2 97 65642 ; 
Do ae ial » 10, 9' 6) 6/5; 7 2 9248 2 (£3 July95, fo 20 Feb.9! }y |) Huds, 
do 49,560 | 23) 29) 23) aBl7 2 r f siciaeomes ‘10° Aug.96 97, 
Do pL ..2s0e0e 74) 23, 28) 2 5 $ 37 | 35 s| b.98 10 5 Feb.97, 
SteelCom ee 1 oo 100°| 87"! 37 | 37 i A -_ 304 2614 3 Angel 6 Feb.98 — SSlell fer 4} 3,90 Impl. 
one “Be vesseens a8 1 10 | 30 | 30 2648) 284) 5 29 1274) 92, 5 Sinil Aug. 9, 
as See ara ron £750'000 Stook.'100 /120 a ab nag)? 22, 9189 | SiS for oa § Aagds'nil Feb.95Iai =— 
i »SOnS8, OS aie ates 40VU, yy } { } > \ | 0 
Bh pe mee 5% stock ....... 14,753, 10 | 16 a St 9H 93x) mit | 93 Of 
Wallsend Slipway & Eng.,L....... : 8115 10! 10 : 
| Do 5% Cum. Pref............00 
oo 
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§ 44% on £9, Ord. Div. on £1. 
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— s(t ONE COM COMPANIES—Continued. 
PRICES OF THE |Last yr’s| PRICESOF) 
ia | Carreal. | Monta, laine yld|; 1897. DIVIDENDS 
: No. of Share ep a e i Investor|—— oy sre ee ee 
Sharesor| or | 3/8 2/8) 3 ag Sif Last Four, Beary. & 
Amtof Stk Stock. | | & io 8 i3 a So | 3 Rate % per Annum, including Bonus. /|Bince.aft 

a ————— hint aod ian ns es Oo ) Interim, Last Div. 
IRON, OOAL & STEEL 008.— Von. } | £sad 
Watson, Jno., Limited............... | 20,000 10) 84 114) LZ lit 114) 2 13 3 11}, 102 6/ Oct. 9312 

, wi ~ / Apl. 94.13 May 95 6/ May96)| . 
weed gem Peter | Taoo| ao"| abe] aesset| stat 474 She"Hla2e SaOot 8s § Apl. 94 67 May 9 gg | 
Do 5% deb. red. at 110 in 1898, 278,398 100 100 1113 i384 Sill 3 ¢ Susie, 6*Dend8| 4 Julyos 5 July95) 5 Julyee) 

sd 11 gM 1114 5 Apl.9s 5 O 5 Apl. 96. 

Wigan Coal and Iron, Ltd..........| 65,960) 10/10) 71 7) 6 ; 7 : Sener ceed 
igan uf i, SL voninouns | aan os | 74 a a oot 6 3 $ 9 Ti's| 68 1° Aug95 34 Feb.96 14*Aug96, 54Feb.97' } 7.00 
William Cooke and Co.,Lim...... ... | 36s] 6D | 45" Sell SEE) Be | Sag] oe ol seal got) t Anat] SaPeh06 1s"Ang96) SpFeb.07) J) ©" ; 
William Jessop & Sons, Lim ......... | 7687, 60 | 30 | 2781 273 25 dle Oo 34} 82 |... (15) ps. year ended Mar 30,96) 41) 
Beerer s Sons Lis... | ao 88 27H 274 . 516 O 0| 284 25 5for93 5 Apl.¥4 3hApl.95 5 Apl 96, 41,300 

) Coal, Lo......--. | ,000 |_3 | Bis) 8% 4, 88 4 9 6 93, 8}12/6Nv.946/* Apl.95 9/ Nov. 95,124 1Nv96, 6,503 

LAND LAND MORTGAGE, FINANOL AL, &. | | ie 
Agency _ & Fin. of ——_eny 
peer ticeae emeegeng (| adBaY OH625 S Ng g Sdem Laas Sauna 

seeeeeteeenaeee , is 25 2 7 | 24 25% 10 Apl95, S*Sep.95 8 Apl.96, 8*Sep.96) 
pare wetbbnaesenenanne = i 130 ~e" 130 140 | & 14 $151 (130 |10 Apl.95 S*Sep.95 8 ApL9G 8*Sep.96| 200907 
seein Prechold Land ‘Mort, ’ ” 00 1054 10541055105 | 4 3 61058 1043 4Apl.95 44Sep.95 4}Ap!.96 44Sep.96) 
of London, L., ordinary ...... 160,500 5; 1 St 5 July93 6 Nov9: il I 
Do 6% cum. pref. stock............ £197,500 100 100 | 794) 79% 794) 794 7 12 9 82k 795 6 July95 6 Jar96| 8 July96l 6 Jas j 55,000 
ae 2 9 82 i y96, 6 Jan. 97) 
= ee oe Lan. L. ae 10 | 2 | 3d | | 3d 3d 3d nil | 3d 3d 4*Nov! 94 nil May95 nil Nov95 nil May96| 2,052 
\ ». Cor.,L.(f)..... -. 50, (| 2) 1) 1 ie 2 yoo 1 & 4 May955*Nov.95 9 May96 5*Nov 96, 
© 1 deb. tC wean cneseun £437,929 10 [100 |1055|1054 1053 1055, 3 18 311054 1034. . | 4 July96, 4 Jan.97) 900 
— — Tbersecens | aan : | 2 | 28 13 162613 3 34 1) yaya 159, -Sep9s 35%May96 15% Oct. 96 350,477 
i) . © ceecceetececceseces ot | } 18 | B 13 3 eee 
eget era'd) awl Re ea saad) ~ 
seveesceesceeosescecs | 960, 2) 2) 2 0, 2% 13 2/May 94 2, 2/Dec. 94 2/ Nov.95 2/Nov. 96 

eg alia aceite | yen = | 1 | 25% 29 2%/2% 3 9 8 23 2 2%. 10 Apl.95 3* July95 8 Apl. 96) 8*July96; 146 
pom : | an | on 4 ; § | St 83 815 84 3 17 “ 98 86 7 July95 9 Feb.96 8 July96 12 Feb.97; } 100742 

a a oe Sau neancee’ : ae . 5 | ¢4 6; 6 ie 63 A 26 Oy Gi) 5 July95 5 Jan.96 5 July96 5 Jan.97, 

dnstrlisn Agricul mal son a = 5 | 21h 614 625, 605 625 3 7 3) 62h 534: 24/July 95 21/*Feb96 21) July96 21/*Feb. 9/7] 27,100 
Do 5% Cum, Py ' aes £490, 4 vee | see nil | vs 8 July92, 4 Feb.93, 2 Feb.94 nil Feb. 95) 

Do 4% — — bideseneecenansses a 500 Stoc 1100 | | 64s, 644 60 60 8 6 9) 67 | 60 5 Aug.95 ; Feb.96 5 Aug.96) 5 Feb.97| } 45,916 

hastealies Benaten —_ ‘iets i] 6,185 ,, 00 | 93 | 93 |93 | 934 7 6) 93 | 93 | 4 May95| 4 Nov95, 4 May96, 4 Nov 96 

Ist Mort. Deb. Stock........... | £1,200,000 ,, {100 106 | /1083 103 l03x 4 7 6 1064/103 | 440 
.| £1,200,000, | ‘1064 sOct.95. 4Apl.96) 440ct.96! 

Austria, Mort Land. & Finance,L.) 80,000) 25} 5 | 64) 64 5g 6 | 8 6 9 8\'s\ 5315 May95 15*Nov95 10 My 96 10"Nov96. 
eaten Bhesesee sabinsiiated | 40,000, 25 3] 35 34 34 34 811 6| 44 3515 May95 15* Nov95 10 May96 10* Nov 96) 442738 
Do3 do enture stock...... ae £1 900,000 Stock 106 |112 112% 11] 112 | $12 E114 111 4 July95 4 Jan.96 4 July96 : Jan.97| ‘ 

ioe fa anes, disiuenaaassne oe! £100,000 \100 | 88 | §&8 | 87 88/3 8 9 88 | 8 3 July95 3 Jan.96 3 July96 3 Jan.97 
tr mang se settee “| “100,000 10) 1) 3 s 420 6 O 4 5*Oct.94 5 Apl.95 5*Oct.95, 5 Mar96! } 55 979 

DuiegEeuieny iv sciteiaiatabinietiaichi | £500,000 100 100 | 97 | 97 944 04} 415 9 99 | 944 44July95 45Jan.96 44July96 44Jan. 97) rs 
Do 6x 2 oa lst Mortgage.. .| £300,000 100 100 101 \101 101 101 3179 9101 9S 4 July95 4 Jan.96 4 July96 4 Jan.97) 

Ben a be, £500,000 100 100 {10s 1084 108 108 | | 4 13 6110 1063 5 July95 5 Jan.96 5 July96) 5 5 Jan.97|... 

gal Presidency (Bettiah Raj) | 
aoe I | £436,400 100 100 | ho7 1108 |107 107 | 4 12 01094 105 | 5 July95 5 Jan. 96, 5 July96. 5 Jan. 97 om 
merican ‘Land A Sainnanaiede _ a BR | 21 | i‘ A 20x 6 & O| 21: 20 me. 4 25/ Apl.95 (25/ Apl. 96) 26,981 
isinbibablistinlnsbiennvegatinneuenl 64) we =| 63) 53 oe | E 

Page merioen Mort. La..0..0008 80,000: 10 2; f § #£ 4x26 0 O & 4 8*Sep.95 8 Apl. 96 5*Sep. 96 8 Apl. 97) \ 105165 
os ¢ eee kdacncneabeaiaeun 17,400, 10 10 | 103; 104, 10 | 10x} § 15 8 104 10 5 Apl.95 5 Sep.95 5 Apl.96 5 Sep. 96 

British “2 Ste ME cssssnrescsexeats £500, 000) Stock 100 | 1003 1003 100 1004) 4 O $ 1034 99 | 4 July95 4 Jan.96, 4 July96 4 Jan. 97| sw 
tish and Australasian Trust! | | 
Do ti a p MIE cstencsseevtions | 80,000 25 2 a 8 #6¢@=©6=6g 88 6 9 = 6 lCU§ «5 May 95. 5*Nov95 5 May96 5*Nov 96) } 90,018 

a % permanent debs........., | £600,000) 100 100 104 105 104 104 4 2 9106 104 4iJuly95 44Jan.96 43July96, 44Jan.97\ J © 

a = " Ln. Sines... acca 20,000 - 20 | 3g)... |... | . | 7 2 9 38, 341 7 we 7 Jan, 96 7 rm 7 Jan, 97| 26,049 
Do ‘orth Borneo Char... «7, 620) ; 4 | 2 4 % He H oe | + - a , 

Seni Neihdastinsisasidiind tabaieenpiintimmainn ms 13) 4, sn ove ows [me 
wee South RB cae cirvensemevcen 2,500,000, 1 | 0 24, BI 276! oa 3 | i oe an vee foes 

Wo % BOA. eb. sosesseesmnseen | £1,250,000, 100 100 | 92 | 944 904 93)... 993, 008 aa ie | 5 Feb.97 

gee 5 ning, | oo] "120,000 1/1) #4) 4 és nil. soe coo | ane 
a m pany ieenbiabieetnhosiean 8,319) li at * 183 174 18 | 4 " 6 184 1H 10; ay, 95 9/Jan.9610/ Jly.96) 7/ Jan.97) “ 
aera West Land,L.......... $1, 488,775, $25 | $25) 3 2| 3) a ee eae - 

: es SS $59,551. $100 $100 35 | 35 | 25/30) aa oe bee — aa 

an &Savings 

a * % Debenture Stock.. ...... £200,000 Stock ‘100 101 i 101 |101 | $19 9103 hor | 4 July95, 4 Jan.96 4 Tuly96 4 Jan. 97 - 

nd Amer. Mortgage pend 600, 10 | 10 | 103) 104, 108) 108) 2 27 9 104 103 5*Aug95 5 Feb.96, 3°Aug96, 3 Mar97|) 93) 497 

City of Marsseem cassooceesees sencesl 44,579, 10/| 2) % i " * 10 13 s 8) % 5*Aug95 5 Feb.96 3*Aug96 3 Mar97 } , 

Bieta y ae Land, L........0. 5,290, 10 | 10 | j | 116 9 ... | os: 3% 7 3 43 for 93-4 44 for 94- 5 44 for 95-6 54 

Saeed, =e Mort., L... = 50,000! 10 24 | “24 39) Og 23,410 9 3!) 24 & Dec.94 5 Jne.95, 5 Deo.95| 5 Jne.96) 101,357 

ae n Land Co, 7% bonds . £500,000, 100 pee | 3 993 | 99; ... | 99%, 90 7 Aug 95 7 Nov.96 (Coupon Nov. 94) ene 

ure Corpora., L.. (/)......... 199,980, 10 | 3g, 38 38) 8 17 9) 3} 2) 34, S*July95 5 Jan.96 6*July96 9 Jan.97 
eta. detach 100,000) 10 K 1143 11) 11g) 4 6 out 102| 5 July95 5 Jan.96 5 Jul +96 5 Jan. “— 
re ge tage debs........0++: £480,300, 100 100 10441064) 1045/1063, 4 6 $/1064/1034 44Api.95 440ct. 95, 4Apl 96 440ct. 96) 
Ry cae Perp. Deb. stock.......++... £1 ,000,000'Stock es 112 (113 i112 1113 | 3 11 6/113 1093 4 July95 4 Jan. 96 4 July96, 4 Jan.97| 
Baste rp, Founders ans es "100,000 i Iki lve) 16) 4 O 0 1s 1 23 Feb. 94 nil Feb.95 nil Feb. 93. 14%Feb. | 
Do" and & Agcy, L.......++ 41,289 10 | 1] | vse | os vw. | oe | 3 Apl95| 4 Nov.95 4 May96) 4*Nov96) } 7,472 
Do Se a iy pa Ord. vesnees -| 18,711) 10 g10 | 7 71 7| 716 7 9 7) 6} 440Apl.95 4yNov95 44 May96 4f, Novo 
pin, ded. stock red... es. £100,060| Stock |100 | 101) 101 101 | 101) 4 19 - et = | 5 Hov 
inburgh Amer. Lnd.M,L.........., 72385, 5| 1} 4 4x20 0 0) fe 2 Apl.95) 5 Sep.95 5 A. 5 Sep. 96 37,630 
itable Loan of Scotland......... 3,000 25 | 9 oo 4 20; 2074 20r5| 4 18 0190 4 20% 10° Mar 9b/124Sep.96)10°Mard61238ep, 98 = 
ion, Limited (f) .........++ 1,250,000, 7 = 24) 24| 18 Wi 6 9 23 i 25%in 92- 3 25%in 93-4 25%in 95 
Pabirng, Land & Minerals, ceil 250,000 1 | 1 | ivy li) 12 1820 13 3) 14 | 2) 95 
— Company, Lim. ideal | 39,947) 63. 33, 18) 18 1% 1g) 215 6 16) i nil. Anges ‘6d Aug. 94 6d Aug95 9d Aug96) 

Proc, a Preference ............ss«+«| 6,393 33 3}, 4h) 418) ‘tt 4i¢ 3 18 d tH 5 Aug93\ 5 Aug94) 5 Aug.95 5Aug.96... 
Dealt Trust Co.of Asn. 50,000 10, 1) 1, 1) 1) 1/7 20 5° Apl.06)10 Oot. 96 BAP Sel 4 Oea.oe|f 22008 

Oe / debenture stock............| £300,000 Stock 100 |106 1064 104 104x 3 17 011064 104 | 4 Apl. 95, 4 Oct. 95, 4 Apl.96, 4 Oct.96 f “” 

a. Plaids Estate, ree | 350,000. + 24 24; la 16 2% ls aa 4s return of capital Oct.,96 | 69,000 

q ord Land & Cattle, [irtienseses 42,000 3 | 3) 148/18 lf 1g; 8 ‘0 0 lt} 1; 2}Mar 93 2)Mar.94 24Mar95 5 Mar 96 4,167 

we &- 100,000, 13 | 13 | 16 | 16 | 154, 16 4 1 $162_) 148 12/psJy93 10/July94 12/July95 13/Jaly 96 25,305 
81185415 0 894 81 4 Aug.95 4 Jan.96 4 Aug 96 4 Jan.97\ 
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! sen MISCELLANEOUS COMPANIES—Continued. ci 
A Sena aaen aaa aa | PRICES oF THK |Last yrs.| PRICESOF 
4 CaPiTAL. ! Monta. dive. a | 18987. DivipENbs, 
— ——| —__—__. —___ In _—__ — 
) z ;| Ble | @ lat Latest} # | # Last Four. \Reary, & 
) NAME. | Ne. of | q | F|4| E 3 | Price. 3 | = | Rate % per Annum, including Bonus | Binoeaf 
‘Amt of Stk/Steck.’ & | O' | | 3) 4 |PerCent) x | 3 Interim. ‘Last Dir, LAN 
t $$ |—$— |_| — | -— | ——-— —|———_. . -_—|— wat 
LAND MORTGAGE, &o.—Qon- | | .. a 1? nil. | 2}¥Nov94.5%Nov.9!| 5 Nov 96 Do ( 
i 5 2 1 1 1 1g}7 2 9 | nil. ov %Nov ov } lexas 
4 Interntnal. Finl. Socty., L.......... | £13200 cea? 100 1024 1024 oat 1005 4 0 61025 984) 4 July95| 4 4 Jan.96 4 ‘July 96 4 Jan. 97) 28,129 Texas 
: Do 4 % deb reeseoones ae seeeeeeons 31250 10 2 | i Ms 13; li 0w?7o i's ly 5*May95| 6 Dec.95 5* May96 6 Dec. 96. Do ¢ 
} eae Mor. Security, peesece “| 18,750 ° 9 het i 1y 659 145 1}. 5*May95 6 Dec 95 5* May96 6 Dee. 96 2,589 Trans 
Pees cnreeeneserere<irentee | 000) Stoc i 5 994 4 11 9 101% Y9e) 44May95) 44Dec.95 44May96 4}Dec.96 Trans’ 
| Do 44% cum. REN,” sisrecsasbeanns we nee aT “4 00 a ot : 11 0 29 | 274 aqesunsos 5 Jan.96 5 July96 5 Jan. 97! 11,448 Do! 
i | Irish Civil Service Per. Bldg. anand 14 zi 1} 19114 5 6) 23  13:20xDec.94 20%Jly.95 15%Mar96 10% 0ct96| 796,499 Ya 
| Johanneeburg C: a Peet | ooo 1] 1 | 13 14S 6 3) 1g, 1g 2haTuly9d 5tFeb.96 5%,)uly: 1610%Dec.96)  .. F 
| sone anoesburg Est oeicennase =a “45 200 18 3) “s | og 2” 2/710 0 2% 2| 5June95 5 Dec.95 5 Jne.96. 5 Dec. 96) Trust 
eso Most. Co. of eee ee ”'| £288°700| 100 {200 {102/102 hoe 102 | 6 1 102 1004 5 May95 5 Nov95 5 May96 5 Novos Do: 
; Do 5 > 36 years debentures .. £2: 6 100 (100 1101 101 101 101 | 4 10 9101 or | 44May95 4$Nov95 44 May96 43 Nov 96! Mon Do 
Ti | We Sh JX Gebs., FOG. ...000000.00000 £96,700 ; j 4| ” ail j 10*Nov82 64May83 nil since | Dr 78 Do: 
1 } | Land Corp. of Canada, Lim....... : 75,000 1 | | t 3 oe ‘| — 
i Land Mort. Bank of Victoria, L., os — 'D Trust 
: 72| 772, 77 5 16 9\ 80 | 77%) 44July95 44Jan.96 4 July$6 4$Jan. 97) r. 8,342 Do 
) | %, Deb. Stock........+s+s-00 | £900,000 Stock 100 Ty Ti me Ht soe vi dapuiyes aon ae oes yes — 
: | Law Deb. Corp., Eden, ©) ..escovssses | om 10 | 10| 119 12 | Th 1213 15 t| 124 114! 44Aug95 4}Feb.96 4}Aug.96\ 44 Feb. 97) Do 
; | Do 4} % cum. pref. ..,...0++... 000 100 |1L00 122 [122 1204 12 2213 6 6/122 117 | 4 Jne.95 4 Dec.95 4 Jne.96) 4 Dec.96_... Unio 
} Do 47 deb. caccccces ospseaensseoasenes ae 4 2 © j | 3/20 0 0 } 4| 5 Feb.91 1 Feb.92 nil betwn 23 Feb. 97) 2,626 J 
' | Lon. & Austral. Db. Cp., L. (f) -..... | noe 5 | 5 1} 1 1g) 14) nil. | 13) 13) 5*May92 5 Dec.92) 5*May93) nil since| .. Do 
Bi | Lon. & N.Y. Invst. Corp., Riieccss ses } pop 10 | 10 3 | 8 1 816 6 O rey 73) 5/ Jan.96 5/ Mar 96 5] Sep. C6 5 Feb.97) Do 
i rere] | Sey, Te hol) 1) § 2/7410 © 1k @ 5 Feb.94 5 Feb.$5 5 Feb.96 5 Feb.97| 4,575 Do 
i iodena Nether De Geigy seal «of fl wl tal asl dale a () Lik, 14,5 Feb.94 5 Feb.05 5 Feb.9€ 5 Feb9t| 6785 | pe 
: | London orthern Db. Uo + ’ 7 : 64) Ja 
i London & 8. Afren. Exploratn.,L.. 100,000 4; 3] 154 154 143 \4jx 5 8 6) - My 4/ Mar.96 4/ en 20%Dbe. - ioe Dede! 1505 _ 
| | Lon. & W. Austral. Expl. L.......... | 270,100 ; 4 us at i ig “ (| 1 | S | 2) Apl > . 
: ee me om we] Sel et a ¢ 01g ow) je zs 31K tla for 93 nil for 94 nil for 952% for 96, 2,007 Do 
i | Matador Land & Cattle, L......... 50,000, if 1g 14) | for 93 4 we, 24¢tor95-6) 1480 
i 3) 1} 2) 2) 1.720 €| 14 1 | 5*Feb.92 5 Oct. 92'nil betwn. 24% Y US. 
i | Missouri Land & Live Stock, 7 ye 10| 2| 23 23 93] 287 5 6,213 28 8 Aug9d 8 Feb.96 8 Aug961z Feb 9) gaara Do 
ti | ~ Deine Me! ee - za | plooee 1 Stock 100 3 N13 1124) 113 4 0 6115 1112 | 44July95 44Jan.96 44July96 hyo | 90,558 Do 
aj | ° 3 /f. GED. BLOCK seaennteSinkewe 2) 4 al : ; 
ah} | | Morte. Co. of S. Aust., Ly ord.. ++ 440'000 . : 3 1 is 2 i 18 6 | 1 3 2 4 Apl 95 4 Oct. 95, 2 Apl. 96 ic a 
1 PONE dnicanacamscanebipnibentichs | Ais) Wig) Zig) Aig) we | Aig) Mig see oss 8 bier96 
i Natal fend & Colonisation, i. 34,089) a 7 | 4 si | et ; ry “| et a3 8 ADL as 8 one : ee 8 Mar 6 6,636 on 
a! | Do8% preference ..............+.:. J 3) - 3 ae 44F eb. 97) , | 
ah Mow Eaapteeh inves. See ae Stock 00 on4) = es, _ 7 2 ‘| = ol 44Aug95 4)Feb.96, 44Aug96 44 + } 1,542 Wes 
a} Do deterred ee indudnsgendabsarenehs ” ‘a | 13) ar 12.96! 4 Dee.96! W.. 
BR ee BH eS te te ied) 
tr? D 49 of, tive). capaviue » | ; 
i} | De 4% nd. {cumulas aaa: | £876,400, , 1.0 |103 '106 |106 106 | $ 15 3/106 on 4 May95 4 Nov95| 4 May96 4 Nov96 3 
ee N. Z. Loan and Merc, Agency, _ : 4 Oct.96') Dr. Will 
iy L., 4 % pr. In. deb. stk. ........ | | £1,97 0,000 Stock 100 94 | 94 | 89 | 89x) 4 10 ( 4 S| os _ = : rt - 5 Oct.96) | 34,064 SPI 
ty 1 Do % A deb, stock .............. 1,229,480 » (100) 63 | 63 | 56 | Sex 8 28 Gt 66 | 5 Oot. 85 : | 
} Do 5 % B deb. stock: ............... | £1,046,465) _,, | | 7 | Stee oT | 7) ee 96| 6 ied 
i fe ee eS ee a 20,000 25 | 25 | 20'| 20'| 20'| 20/6 5 v 21° 19g] 6 dubs 3 Jan6| 8 a 5 Jan yp 3 D 
Sil || Dod &% perpetual pre svees| 5 | 20 Tt —.1? 2 * | #95) aol owe 4! nil. since | atl | Bar! 
i) | North British Australasian, L. wal ue Stock /100 a 40; B. 3 nil. | 404 Ps 3 Dec.82 3 Dec.83 4 Dec.8 5 Jan.97, 1,297 s 
it Do 6% Irredeemable Gtd.......... 49,972| ,, -s| si ee. oe yee 5 Jan.97| «. Bro. 
it !| Do 5%, Mortgage debs. ............ 100,000, 100 /100 | 735, 744) 733] 743! 6 16 6) 754) 734| 5 Julyd5 ——— 5 Julyee 4*Oct.96| 28,200 Bat 
ii) (| N. British C 1. Inv L 60,000, 10/ 2| 8 of] 38) 452 0 0 % ¥| 5 Apl9s 5*Oct I 3) $1,896 
|| N. British Canadn. Investment, L. fl ofl atl ofl e ¢ cl a 10*Jue 9510 Dec.95 !10*Jne 96\10 Dec.96| Con 
} i | Northern Invest, of NZ, Line rao‘oon 'B| 1 bil 1 ] al ix 0 0 Ve! 16 Margs 8 Sep. 951 8 Mar.96) 8 Oct a6) 56,605 Cro 
i Northern Invest. of N.Z., Lina. ... 0 lie) 1 | 2 7 Nov9 
| Do a a eae inovatescenpbicvss oa £292,000 5 ~~ “¥ ey) 108s 06108 $15 3 Te tl 4 May95 4 Nov95| 4 May 96) 4 oat | cael fl - 
| || Uceana Consolidated, L. ............ 1,267,507) 94 ast r - 
|| Oriental Estates, L., pref............ 40,902! 5 6} 431 4] 4} 43) , nil ae soll 7 Feb. 9? nil btn 3/6 ps Aug 6 ck Mh _ 
Do 6 % Debs. Reg... waeeees| £123,500) 100 |100 Paeeee ren as © é . t ra 1d) ‘ i. ‘ «Ror 99 | ‘ May93! nil. | 639 See 
: ! Otago & ‘Southland Invest., - 150,000) JE 438 — a a d lo| ni | 7 aes 9° . in 93| G May95 6 May96 89,877 Lis 
. !| Pacific Loan & Investment, es 75,000! 10 | 25 a2i 2} 27, 23) 6 9 J 23) a3] : Tal - 4 Jan.96) 3*July96\ 4 Jan.97| 21,4 ; I 
Hi | Peel River Land & Mineral, L. ... £600,000 Stock ae | yl TS "eal 7 | = 3 a 7 23 ag v d j o Mo 
: | Peruvian Ccerporation, Lim.......... £9,000,000, ,, 4 : . > z 1 Dec. 91) 2 Dee. 92'nil. Dec,9 sass No 
. We © FOB csseecsicbsasescnsvnedt £7,500,000 ,, |100 | 115! 114) 104) 104 fut 143 3 6 Azo] 1 Oe S5l 2 api oel 3 Oot 06 i in 
; Do 6° /% ist mt. bds iss, at 91! £3700,000, 100 |100 | 433) oy 4 é 3\4 é : § he Ton 86 ui). betwn|5% Mar96 59% Feb97, , 
tat | Prairie Cattle, Lim...............00000+ 58,5)1| 2. 1} 1 1} 1 3 WwW 0 O| ote 4 an. 7 mal -~ Pas 
14% | Queensind Investmnt {Se eb cesbe £247,488 oe 100 | | 2 25 A 25 on eid al or | ‘ob os 1, Ro 
th and Land Mort,L | Do.......... 20,000; a 3) 6] 4 a 4 Oct. hi 
es Do 4 % , Perpetual Debs............ £453 900) 100 100 | 95 | 95 | 94) 95 | 4 6 0/95 | 91 | 4 Apl.95 4 Oct. 95) 4 Aph 6 al s 
*)% | River P fate Trust, Loan, & Ageney,| . 9616 Mar | arasso 0 
ABD “ 34,11*Oct 95,11 Mar.96):1*Oct. 
ais a D Lisnited, * A.” 000 000 000 peccedeccces 7h ~ : | ; | 2 a a : : G| “i af aan 95 2Mar.96 2*Oct. 06 ; Mote 97 = 
i ee Pe 7 EP. KIRMMEUD an cocbncdnccocnereaas = i 
Do 4 ¥ deb. stock ..........s0.00005 | £754 1928) Stock 100 | 109 |109 ‘107 107 815 6 1094, 106 | 4 July95 4 Jan.96) 4 July Ww 
HEL Santa Fé & Cordova Gt. Southern, he | 90 pil since) -= 
Land, Limited ........:..ssc0se00+ 14 ,000| 20 | 20 | |} 4) 4) 4} 4] ’ nil. J a 24 an sedi ye a ob.06 10" Aug 96) seuss At 
ai Let | Scottish American Invest L.......... 250,000, 10) 2. 2 23 2x9 2 9 t a Mevosl 4 Ronesl 4 May96 4 Al 
wy it Do 4 % deb, stock ..........c.c00e08 | £1,078,943 Stock 100 |105§ 1053 1058 1053! §is 9 1063 105 | 4 Th ¢ sala Thee! ‘95110 July98 — $123 At 
. Scottish American Mort., L.......... 112,500 10; 2 2/2 6) 2 | | 224 8 8 14 9 21s Lig . Jer ae! @ Thee “95! 6 July96) 5 Dec.96) ¢ 21 
it Do (5 ¥,on £8 ord. dv. on £2) 37,500! 10 10 | hed Lhy's' 108) 103' 6 12 011%, L0g Mi aon ; Novasl 4 May96 4 * Nov96 A 
. |} Do4 % perp. debs............. seseee £244,600 100 100 |10 ‘1094 109 1094! $ 14 91094 1084, 4 avon! 4 Nevast 4 May96 4 Nov96 469 Be 
: Do 4°, Red’ Deb. Stock "| £492,206) Stock |100 1054 1068, 1054 105% 3 13 ler cart 4 awe a oyNeoos) nil 19,46 Bi 
; See Scottish & New Zea. Inv. L.......... 100, 000! 5 l } te 6 nil, | | 2 2 {May 95 4 Nov95! 4 May96 3 3 Dec.96) B 
er ScottshAustrin Invstmt, L.......... £500,000 Stock |100 | 953) 96 | | 894 924' 3 15 91014 89g 24 May95 96 6 July96 6 es. =o 170319 Bi 
—| | Do 6 % guaranteed pref, stock! £200,000! ,, 100 1132311394! 1324 1394 411 6 35s on 8 July99 eo 96) 5 July96 5 Bi 
Dos% do Me”. checked £400,000 »  |L00 110951105109 1105) 4 aA A 1108) 4 Jul = 4 Jan.96| 4 July96, 4 Jan. B 
Do 4% Per. Deb. snsreeesomnnsse | ag 100 0 100 2oe|tto4 a M0} eto a ms Anes § Feb-96| 6 Ang96 6*Feb. |} os 3 
Scottish Rev ersionary L...,......++. 5 : 4 
aie "Do Red. deb. sock piasbapeavehies £200,000 Stock 100 1074 108 1074 108 | 3 15 0 1083 1074) 4 May95 4 Nov 95) 4 May96 1s 15006 c 
it a Eee ee Sie) “<a | ol al ad on 43, . 8 4 6. 4] 4%) 5*MayS5 15 Nov95! o*Jne. saan te 
a i , SivagungaZemindary 5%Bds......... | £81,100, 100 100 (103 tO | 103 103" 4 18 0104. 103 "| 5 Jags ; oo : Jaly96 9 Jan. 97 45,619 © 
Ue BEL | South Australian eg sn eal 14,200) 20 20} 46 47 | 46 | 47) 316 6 47 | 45 | 9 July95 a ad Cc 
ge Stock Ex. 34 % deb. bonds, Re D ecemb ” 
nae 1898,expiriag eee cenabhe £250,000 eae os 104 104 (104 oe 119 $104 08 Interest p ayable 1J) pener | 
| Straits Development, L, .......... | 902,665! 1 1! 4! ul a! al ts = 
| | (f) Subject to Founders’ shires 
; . 
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ea en aati 
——— | C | PRICES OF THe |Last Yrs PRICESOF _—— 
APITAL, Monta, — yld.) 1897. | DIVIDENDs, 
ed SS ———) Lnvestor) — — — ——.-- ——$—_— —___—____. —_______. 
NAME. No. of Share| 5 | 1)! & lat Latest! o | ¢ | Last Four. Resrv. & 
Shares or| or | ‘3 < 8 : > ° : 
Amst of Seki Stack 2 | Sim Fis Price. is & Rate % per Annum, including Bonus. Blnce.aft 
uD MORTGAGE, &0.—Con.| oon eee. _— | im 34 PerCent es] * Interim. |Last Div. 
LAND ? ’ ° em cre re | ees | eee | ee insiccinietaiadianemet ott 
7 i. aaehendaii | 000 2; 2) 1 g ut! i 
Swan Land & Cattle L. . , 16; 16) 8 ‘te ss , ou si a hs nil, 

Do 6Y cum. pref. -sr.eessseerseere | 7,50 10 | 10 107; 107,107, 10% 5 15 9110, 10-5! 6 Niay9st 6 Nov95| 6 May96! 6 Nov9e! } 1,551 
Texas Land and Cattle, L.......... 48,000) 7) 5) lie) li lig 1b 2 8) 14 1} Previous) div., 1885 2%Mar.96| 24Feb.97) 
Texas Land and Mort., L............ 50,000) 10) 2) 3) 3 3 3 8 6 2 3 8 10 May9510*Nov95,10 May96\10*Nov96, 74,000 

Do 44 _. oe setteeeeey aed — “ 105 105 105 105 | 4 ? $1053 1044) 44Jne. 95; 44Dec.95 44Jne.96) 44Dec.96 f /* 
Transvaal Estates on eee 39) te} 46, 18) +6) se6b. Z % eats mI a one oe 
Transvaal Lands, L. Divceseaccecevune 170,000) 1 | 15/ Sr ee 2. i ae 7 ay feta 

Do fully paid ..........s:eeseeeees evel 79,915 ei 3 866g) 6%) Oo. ms «f 
Transvaal Mortgage Loan and 

Finance, L. (f) ...+.sessereeees 99,500; 5) 2 4 }f 4 4 mil | § 4$16*Feb.90! 4 Oct.90,10 Apl.91) nil since 
Trust & Agy. of Australs., L... caueds 43,570, 10) i 3; 3| 2 3/1710 OF 3 23:25 May95 20*Nov95 25 May96 20*Nov96 

Doallpd (9! bears6%, int.)......... | 15,314 10/1017 | 17: | 1717 | f 10 3) 17 164.7} May95 7,5, NovS5 7}4May96 7,*Nov98 | oo.193 

Do (% bears 47% interest).......-- | 8,616) 10 | 10 | 125) 124 123 127 4 19 3) 123 129,62, May95 5,7, Nov95 673 May96 5,,Nov96, 

Do5Y preference ......... assis 87, 10 | 10 | 134/135%) 13 138, 3 14 C13. 138) 5 July95 5 Jan.96, 5 July96, 5 Jan.97 
Trust & Loan Co. of Canada......... 50,000, 20 5 43 4/5 44 43°613 S| 43 43) 6 Jne.95 6 Dic. 95, 6 Jne.96) 6 Dec. 96 197010 

maw. ia saposahot seneneenpeee \ es 7 3 2 2; 331 2is 0a 1}' 6 Jne.95 6 Dec 95. 6 Jne.96) 6 Dec.96! oe 
Trust & Mort. of Iuwa, L............. , 13} 13. 14 «14 4 6 OG 4 14) 4 Jne.95. 4*Dec.95, 4 Jne, 96) nilDec.96 
ate Laecaiene upeeaseseaseenet £462,504) Stock |100 963, 964 963 964) 4 12 S| 98s 963| 44Aug95 4hF DGG 44Aug96 yReb.97) } 21908 
nion Mortgage an gency 0 

Australia L., ord .......++eseee | 121,364 A Re Pe ee nil, ve vee (HO Nov) i* Ma 192; 6 Dec.92; 0 Jne.93') — 

Do 6 % preference ....,..000eeceeees nae Stock |100 | 474) 473) 424 424) mil. | 474 424! 6 Dec.91! 6 Jno92! 6 Dec.92| 0 Jne.93 

Do 6 7 preference pinscenbacie nual | 75,336) . 6; 2 4 3 : 4 4 nil. 4 }) 6 Dec9!) 6 Jne.92 6 Dec.92 0 Jne.93} 179267 

Doth irced. — — piweniint ea Stock = 7 - S $6 ‘ 12 § 1003 974 yor ii 86 ——— ne 

Irred. Geb StOCK...,..++- 76,47 » | 5 » 8&6 13 6) 88 86 July95 4 Jan.$6 J uly96 Jan.d) - 
gb00% deb. stock ee caclaaiedl £135,530 " 100 | 993| 99/995 994 5 2 6/1024 99;| 5 July95 5 Jan96 5 July96| 5 Jan.97) ... 

S. Deb. Corporation, L(f)......... 150,000) 1 3) 2g) 8) 64S 0 6} OG) 8) 8 Feb.93! 24Feb.95, 5 Feb.96) 74Feb.97! 

Do 54 % cum. pref. ‘stook casted | £173,090) Stock 100 1014 162 993 994 5 1! S023 99 | 54Aug9S 54Feb.96\ 54Aug.9E shreha;|} 35,402 

Do 44 % irred. debs...........+++.+.|£1,000,000; 100 100 110 110 107 107 4 4 GILL] 107 | 44Aug95, 44Feb.S6, 4gAug96) 44Feb $7) 

U.S. Investment Corpn. L.......... 25 000) 5; 1 ok ote vel3 1h $| 4 ¥6) 6 Mar95) 6 Aug.95, 6 Mar.96) 6 Aug96) | 

BPO B...0sscercccscercssescesees seoseeses 25,000) 1} 1 ao 6glCUBCO G17 8 = «68 8} 6 Mar93) 6 Aug.95) 6 Mar.96| 6 Aug96) |- 7,736 

Do 44%, cum. pref..........eeeseees £100,000) Stock |100 | 97 | 97 | 97 | 97 | 4 13 9 994) 97 | 4hJuly95) 4$4an 96, 4}July96) 4,Jan.97) ; 
US. Tr.&Guar. L. 5% pref.......... £149,160, ,, |100 | 54}| 545, 524) 543! 9 12 6| 544 52 | 5 Sep.95) 5 Mar.96 5 Sep.96| 5 Mar97| 11,844 
es —— i neha saeosee 9,100, 25 25 95! 93) 9is| 94| 2 12 9| 95 9's) 1}May93|) 1 May94) 1 May95) 1 —n 119 

er (Peter & Son) Prop. Corp., 
ww nee" recs £400,000) Stock 100 111 111g L0G 111 | $ 72 9113 1094) 4 July95 4 Jan.96, 4 July96) 4 Jan.97) 3,034 
est Auetralian Exploring and! | | 
Finance Corp., L. ......-++++000 200,000) 1} 1) 4% 44) 3k 3¢16 O 6) 4} 38) 2/ May95) 5 Jan.96| 2 July96) 8) Feb.97| on 
Lb Australian Goldfields L.......... | 100,000) 1 l 4 fo) Af | 38 58 8 5 6 5s 38)124%Dc94 25, Aug95| 204Dec.95) 30% Ag.96) 171,983 
estn. Mort. & Invest., L. 44 % 
perp. deb. BT ocuis icadl £267,794 Stock 100 843) $44) 844, 845 5 8 9 8414 84 | 43May95) 4}Nov95) 44May96) 44Nov96)_... 
iereee Ranchen, Limited......... 22,400; 34) 34,412) 42 48 42:72 6 © 42 48/15 Sep.95.25 Mar96)15 Sep.96)15 ot 32,134 
illoughby’s Consolidated.......... 700,000, 1) 1) 1f)18'> 13) Won lye i a n> 8 br AT = ove 
SPINNING & WEAVING O08. —|—| —|- | =|) —| —— | — | |- ——_- —__| ___|-—_ 
Armitage (Sir Elkanah) and Sons, <n 
SIE deuclnssicdimihinedenite 15,000, 10) 10 | 174/18 173 18/6 2 3| 13 | 17 |10 May9o|6* Nov.95,14 May9¢) 8*Nov96} | 3) g79 

Do debs., re 1. 1900, at 102.......0| £85,800 100 100 106 /106 [104 10t | 3 6 OLCG 104 | a 4 Oct. 95; 4 ApL96) 4 Oct. 96) ) 
Barlow and Jones, Limited......... | —- 87,862; 10 | 8 | ANd] 214) 118 12g 4 4 4) LLP, 113 6 Jne.95) 6 Dec.95, 6 Ine.96) 6 Dee 96 | 82,342 

=n 12,000, 10\| 6| 8| $8} 8| 8|410 6 8| 8 | 6 Jne.95| 6 Dec.98, 6 Jne.96) G6 Dec.96) J 
Brookfield Linen, Limited ......... 8,000 50 | 25 | 20| 20} 19} 19) 4 6 8) 20) 19 | Gfor 93 | 4 for 94 24 for 95) 4 for 96) 133,000 
Butler Green, Limited ...........+.+. 2,543} 25 | 95 104) 104, 104 104, 4 3S 3) 104 104/nil io 94nil in 9 2/6Aug.96/6/3Feb.97\Dr. 131 
Central Mill Co., Limited eamnauaiil 10,000) 5| 3| 24) 213) 26 213;6 7 6) 3| 2% 5 May96) 6% \ug9 en aren ae a 

mpton Spinning, Limited......... 10,000} 5)| 4£ 4%) 43 48 48/617 &€| 48 44) 43 in 93) 23 in 9-, 64 in 9°) 64 in 96 

8 an Winkwortb, L saaieidiitin 62,500} 10) 5 [13%%) 13f13%)13%, 5 3 35) 138 137%)14 May95)14 Nov 9 Lt May96)i4 Nov96| ie 
Glasgow Cotton Spinning............ 17,500; 10) 6| 5| 5| 4% 43,718 6| 5| 4%) 5 Aug95| 74Mar96, 5 Aug96, 7)Mar.97| 11,140 
Greenacres Cotton Spng., L.......... 14,000! 6 | 4] 149) 23) 138) 2%) 6 217 5) 27%e) 18 ee nil in 93.ni) in 94) 3f in YO) 812 
Green Lane Spinning, L.“A”’......... 2,000: 50/50) 40/40 40 40|3 2 6 40) 40 10 in 90/10 in 9! 83 in 92; 14 in 96) 608 
Junction Spinning, Limited......... 902) 100 | 50/38 | 38; 38 38,8 & 5 38 38 {9 in 90) 9 in 9!) 7$ in 92) 34 in 9t | 90 
EG Is: cinittcnsasnacevondcetes | 95,000) 10; 10; 5) 53! 44 44) 4 9 OF 7 | 4g)2%Suly94) 2%, Peb9: 17, Feb.96 27, att 76,597 

Do 5 % cum. pref. ............0+0++ 60,000, 10)10!) 95 94° 9 9! 512 O10) 9% 5 Jne.95) 5 Dec.95 5 Jne.96) 5 Dec.96| 
Moorfield Spinning, Limited......... 14,000. 5 | 4| QB 27) 28) 2314 7 3} 218) 2B /nil in 93)nil in 94/oil in 95/3 % in 96) 403 
North Moor Spinning, Lim a ae 20,000 5| 3| 14| 1i 14 16 mil. 2 }ginil in 93)nil in 94 ail in 95)nil in 96) Dr. 1,355 
Oldham Twist, Limited.......... Ue { xa = 83) 34 38) 33 = | 5a| } niin 93/nil in 94 nil in 95/nil in 96 Dr. 9,600 

. o: “5 ° oe 4 . | . . . >! ” : | os 
Parkside Spinning, Limited......... 26,00C 5} 2 24| 2% 23 28 6 9 9 WH 14 10 in 90/10 in 91| 94 in 92 ik in 96 aoe 

n Spinning, Limited............ 12.000 5! 3/213) 3, 2H 3/612 S| 34 2}9| 69 im 93) 6% in 94) 64 in 95) 64 in 96, 2,463] 
Shaw Spinning, Limited .......... ie 14,000 33, 29 i 3 i mi oy 4s jnil in 93 nil in 94,nil in 85\ni! in 96)Dr. 2,665 
Star Spinning, Limited............... 14,000, 5| 3h) 38 3y_, 3%| 3/5) 5 7 9 3% Bf 119 im 91) Sf im 92 Sf im 96, 5¢Mar97 386 
Sun Mill, Limited .............s.0..... 15,000 5| 5 pe y Ai mil, | § dynil in 93)nil in 94)nil in 9 nil in 96; 24,566 
United Spinning, Lim. .............+. 20,000 a3 | i g) mil, | lig }¥inil in 93\nil in 94,nil in 95 nil in 96)Dr, 6,185 
Werneth Spinning, Limited......... 24,000 5 | 4) tel 6, te) te) él. tf = g)nil in 93\nil in 94 nil in 95 nil in 96) Dr,26667 
res Spinning, Lim.......... ¥ 12,000 6| 3\2%\ 2% 28 25 11 2% 2% \ni) in 93)nil in 94 nil in 95) 44 in 96, 199 

SHIPS =) | | ee en arene Tae 
Aberdeen > licaemacsanage ’30,000 14, 14) 3, 3) 2H) 3] 4 1L 9 Sie 218) 94 in 93 Of im 94) 94 im 95) 94 im 96 21,000 
Aberdn, Nwestle, &HullStm ae 23,838 Be Bet send cond ince: | inne . 24, 24/10 May95)10 Nov95 10 ed Nov96 4,025 
ican Steamship .............-+.+0+«- 12,500} 20| 16|10| 10| 10, 10x| 4 9 G10 | 10 | 8/Apl. 95) 4/Sep. 95) 4/ Apl.96) 4/Sep.96, 

PIONIE Fis cctsnhcwsssiacsenss 14,000, 20/20/14! 14 14) 14x, 2.27 6 15 | 129)L0/Apl. 95) 5/Sep.95, 4/ Apl.96) 4/Sep.96) | — 

. on Steam Navig. ............0+ 40,419, 124) 124) 10 | 10g 93 10/6 & OIL | 9% S July95 . e rowed ; epee seen 

fast Steam Ship, Lim....... os 15,000 10| 5. 38 38 4§ 3§) 2 2 S 33 38) 3 Sep.94) 3 Mar96 ni) Sep. do) ae 

1 Stm Navig6%, ei | 5,000 10 10 | 114 12 | 113,12) 5 o of 1211/6 Jan.95) 6 July95 6 Jan. 96 io July96, 1,340 
British & African Stim, Nav.L....,... 39,000, 10 | 10 | 18 | 13 | 114 12 12 10 0 13 | 104) 5°Sep.95| 7 Mar 96 5°Sep.06.25 Mardi) 
British & Eastn. Shippng. L.......... 10,320, 64) 64) 3x5 Bis By, 376| 4 14 6 33 3 Js 5* May94 3 Jan.95 “abe ae sat genes * 3000 
British & Irish Steam Pkt. L.... 2,200, 60 | 50 21 | 224; 204 223, 4 9 O 224 204 10/*Au.95)10/ Feb 96 10, Au$ , 0/ Fe ‘97 t 

itish India Steam Nav.,L.......... 6,140, 50 | 50 100} 100} 1904 1004 5 0 61004 984 10 July95)!0 Jan.96 10 July9610 Jano... 
eee et ee 12360! 50 | 30. 56 | 56 | 544 544,5 10 S$ 56 | 54510 July95 10 Jan.96 10 July96 10 Jan 9% ot ae 
British Shivow.c,,  T. “erat eam an | agp 18) 18 186 8 © lig 1%) 2/ for 93nil for 94 nil for 952 psdan9i 11,4! 
ipowners, Lim.......... 50,000 10) 74 18 ? May%5 10/6 My96 107,300 
Castle Mail Packets, Lim.......... 36,000! 20] 14 | 154 155, 14 15 | 3 10 0, 16 | 1437) Apl. 9314/ Apl.94 14/ May5 10/6 Sty s 
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MISCELLANEOUS COMPANIES—Continued. 

: [ PRICES OF THE |Last yrs. PRICESOF —— 

CAPITAL. idivs. yld| 1897. DivipENps, 
eS eee Investor ———— —eeiananll 
NAME. | Wo. of | Share |g jatLatest ¢  ¢ Last Four. Resrv, & 
| Shares or | |S | Price. & 8 Rate % per Annum, including Bonus. om 
Amt of Stk Stock. 3 PerCont. es Interim. \Last Diy, 

STEAMSHIPS, &¢.—Con. | fe | 
Dublin & Liver Sim. Bldng..........| 6,145 4 2 9 724 71 6 July95 $ Jan.96 6 July96 6 Jang! .., 
Dundee Gem Line, Limited.........| 13,000 6 5 GO| 44 4 nil 2sMay94\ nil §=—5% May9! 10,098 
Dundee Loch Line,L., Ist iss.........) 9,121) 415 3 5s 5 2hJne.92 2Dec.92 nil betwn 24%Jne.96 72.989 
Earle’sShipbidg & Engng,L.......... 6,000 nil. | 144 125 5 Dec.90 6 Dec.91 3 Dec.92 nil since; 8,004 
Fairfield Shipb’Iding | Pref.......... 25,000 7 7 9 83 8k 6 July85 6 Jan.96 6 July96 6 Jan.97 
& Engineering,pref. | Deb..........! £250,000 4 9 81024106 | 44July95 44Jan.96 43July96) 4}Jan.97 
Furness, Withy, & Co.,5% red.debs. £200,000 414 910741074 5 May95 5 Nov95 5 May96 5 Nov96 
General Steam Navigation ........ 25,321 $ 6 § 9% 8% 2 Sep.91 3}Mar92 nil betwn, 6/ Mar97) 

Do 5 % preference, 1874............ 30,000 6 5 8 9% &% 5 Mar9 oil beiwn,) 5 Sep.96) 5 Mar97 | sas 

Do 5 % preference, 1877.........+++ 6,758 511 0, 9% 84 5 Mar9\ail betwn 5 Sep.96, 5 Mar97 
Lancaster Shipowners, Lim......... 20,540 5 13 0} l¢y lve, 8 Aug91) 5 Aug92, nil =| 2%Aug96,__., 
Leyland (Fredk.) & Co., Lim...... 20,000 | 3 1 6) 14¥20% 6 Apl.95 4 Oct.95 4 Apl.96) 5 Oct. 96) \ 

SP Fe UII. csctwinicndenonvese 25,000 | 5 7 9) 133 13) TJuly95 7 Jan.96) 7 July96) 7 Jan.97 p= 

Do lst mort. 5% debs. ..,.........| £321,300 4il gill lll 5 Jne.$5 5 Dec.95 5 Jne.96; 5 Dec.96 
Mercantile Steamship, Lim.......... 40,000 5 7 3 7 6h S*Aug9510 Feb 96) 5*Aug96)i0 Feb.97; 59,438 
National Steam Ship, Lim... ...... 75,000: il, s| 2 nil 5/ Mar90 2/6 Mar91/nil since +81 

Do 8 % minimum pref. ...........- 25,000, 1; !} eee 8 Dec.90 8 for 91 | nil since. }3 _ 
New Zealand Shipping, Lim......... | 69,381! 6 58 416 3 Oct.93, 4 Oct.94 4 Oct.95) 4 Oct.96, 5,493 
North ofScotland, and Orkney and 

Shetland Stm. Navigation ... 40,000 9 88 3510 Mar9510 Sep.95 10 Mar96!}10 Oct.96 — 1,595 
Orient Steam Navigation, L.......... 46,642 9 43 4 0 Apl.93 0 Apl.94, 0 Apl.95.25 Apl.96 } 498,416 
Pacific Steam Navigation............ 59,085 6 234 203 nil 93 10/May94 10/May95/20/May96,_ 341,994 
Palmer’s Shipbuilding & Iron L,A 6,954 | 8g 7 7 Sep.89 5 Mar90\ 7 Sep.90; 0 since 

nae citi cat iced 26,297 | 8 54 7 Sep.89 5 Mar90| 7 Sep.95| 0 since fF 2,772 

Do 5 % cum. pref..........008... 17,027 6 11% 104 5 Mar.92nil betwn' 5 Sep.96 5 Dec.96 
P. & O. Steam Navigtn. preferred} £1,160,000 6158 154 5 Jne.95 5 Dec.95 5 Jne.96) 5 Dec. 96 } s00000 

SD MOURNE vsseiscccesestesicsnvenecel £1,160,000 6218 214 | 7*Jne.95 13 Dec.96) 7*Jne.9h)13 Dec.96 

Do 34 % deb. stock ....0...000... | £800,000 9 120 117 ve | 3)5ep.96) 34Mard7) 
Richelieu & Ont. Nav. 20-yr.debs.; £117,500 0.1024 109 » | 5 Mar96 5 Sep.S6) 5 Mar97_... 
Royal Mail Steam Packet............ 15,000 6)52 50 5 May95) 5 Nov95, 5 May96, 5 Nov96, $245,176 
Shaw, Savill,) A pref. ...........0... 39,075 53 54 ve | we | wee | S Now) 

& Albion, L.j Do B Ord............ 39,075 : 373/23 ie cake al ee tee | tee 
Tyne Steam Shipping, Lim.......... 12,000 6 9, 168 168 7 Mar95 5*Aug95) 5 Mar96) 5*Sep.96 3,775 
Union Steam Ship, Limited......... 17,502 7 O 174 163, 29 for 93 nil for 94 | 4% for {| 4*Oct. oe, | 22033 

al vuisbieiaieaahinshinniiihiamacieases 34,837 7 3 8 7 | 23 for 93 nil for 94) 1895 (|| 4*Oct. 96) 

Do 4 % deb. stock ............00000. £292,150 0110 '109 | 4 July95) 4 Jan. 964 July 96) 4 Jan.97, 

Union Steam Ship of New Zea- | 
land—London Reg. ............ 59,692 S$ 83 74 6*May94, 4 Nov94) 4*May95| 5/May96) 

W Indiaand Pacific $. Ship, 1...., 16,000 0 26} 22 24Feb.94, 24Feb.95) 4 Feb.9610 Feb.97)$ 150,365 
Wilsons & Furness-) 54 % cum. (| 3,449 103, 10 one ne ve | ae 

Leyland Line..; pref. || 11,551 5) 54 ; ed bes | ve | 

—. I £200,000 Pe one 106 104 ove oon |= oe | ae 

TEA AND OOFFEE 0088. |~-———_ —_— — — — — —-—- ——_- | 
RS a! 9,358 5 6 14 6, 61 58430 July95 10*Jan.95 30 July96|10*Jan.$7/ 50,866 
Assoc. Tea Est. of Ceylon........... 5,000 x 6 8\ 9) 9 oe ae w= | 6*Mard7 

Do 6 % cum. pref.........0...ccce0 6,000 5 9 OL! 109 a. <a sie 6*Mar97 
TE aS 22,900 6 $ 134 123 12$ for93.20 for 94) 18 for 95 16° Jan.97 24,508 
British fodian bcos siihee ciliate 12,165 3 6 OU; 44 43 Re 3 June 93| 6 Jne.95|5 Jne.96) 3,172 
Cachar and Docars, L..............+. 5,100) 6 $ 12) 11s | wee | nee 8% Mar.961) 9 460 

Do 6 % cum. pref. ........0...0.00 5,100 4 $\18-4,| 13 | is 6 Mar.86 6 Jne.96) 6 Dec.96 } 
Chargola Tea | Ord. .........00000 | 72,010 7 2 8) 1% 1 9 July95, 5*Dev.95| 9 Ine.96| 7*Dec.96) 4,800 

Association | 7% Pref............ 81,007) 5 9 14 18 | 7 Apl.95! 7*Oct.95) 7 Apl.96 7 Oct. 96 
Consol. Tea and Lands, “semana 26,667] oe | Biz! iz a —.. 4 ns _ ase | 

Do 5 % cum. pref.........000000.,. | 66,667’ 421i O My 10H. 5 Jan.97/ 

Bee Te Ee nrecexcccnstsannne 26,667} j * 123) 114 oe “ oe al “ol 68700 
NTN. ina cnc nntssnguansio’ / 6,771 |4 9 247 23 | 6 May93 5 May94) 5gMay95 54May96 54 
Darjeeling Cons., L. ........0...eese0 | 6,000) . | 9; 9 oe | oe vee OR ae 

Do 5 % cum. pref ...........000000 6,000) ; 4 6, 103 10, .. | 5 Dec.96 
Dimbula Valley (Ceylon), L......... 14,800) 8 0 0 6% 6% 10 Oct. 96/10 Jan.97 

Do 6 &% cum. pref..............000.. 9,000) 41¢ © 6} 6 aS ah | 6 Och9G, = 
Dooars, Ord. ..ssessseoescccoerece | 15,000! 6 8 § 19{) 18420 May95) 5*Jan.96)20 May96) 5°Jan.07 } 98,760 

ON tail 7,500 $17 $18 17 | 7 July95, 7 Jan.96) 7 July96) 7 Jan. 97 10,000 
TOI senciinnsenonssvengebees ens 15,000) 5 G6 020% 19313}My.95 10*Dec.95|10 May96)10* Nov96 L 
Bastern Assam ....0.............00000 | 12,224! nil. 44 32 13%Jne.93 24J une 95 nilJune96, ; 
East India & Ceylon, L, ........... 8,500) 5 9 O LMA 103, eae .. | 6 Nov.86 

Do 6 % Cum. Pret... 8,500) $12 3) 133 12 6 MayS6) 6 Nov.96 _ 
Empire of India and Ceylon, L.| —_—15,128) we | «19H 14) ee » — |3/Spedend7 

Do 5 % Cum. Pref. ........ss0000 21,500) | vee | LLG! 103! hh . — |3/Spsdan9\7 
Galaha Ceylon, L., 6% pref......... | 6,000 6 O G6, 10} 10 <a a on 6 Jan.97 
Jokai (Assam) Ord. ............00505 | 25,000 5 14 3/18i5 17810 July95)i0*Deo.95/10 July96|10" Deo $F | 45,029 

Do 6 % cum. pref...........ce.0see8 5,000) $15 © 16} 153 6July95 6 Dec.95| 6 July96| 6 Dec.96, 96,011 
I iin aecttacasenseseeenpmin | 5,000) 6 1h 6 GO} 579 124Tuly93,15 July94)20 July9520 July96 Pe, 
Land Mort. Bank of India............ | 95,624) 613 3, 4 | ae [24 July 80) 5% for 94 Goer 1.270 
Lanka Plantations ........0.. .:+..000 | 15,000) 5 14 8 74 68 3 Nov93) 2 Nov.94) 4 Nov95) 5 Nov g 10,700 
Lebong (£2 repaid. ’93)............... | 8,207 6 17 0) 18 | 17320 Jne.95 10*Nov95}20 May96/10"Nov8S, ° 
Lungla (Sylhet) Lim., Ord........... 10,000 4 5 $18) 12)... |4/3Jan.96)4/3July96) 6/Jan.97 vs 

Do 6 % Cum. Pref. .......s0s0000 | 10,000! 3 5 9 134) 13! 2/64Jan96|2/64J1y.96) ——E ; 
Makum (Assam) Tea, L. ............ | 90,000) $11 0 18 1 + co | eee | ee gee 
Moabund, Ord. oo... ceeseeeesens} 49,500) 12 0 0 1tg, 14 10*Dec.94 7 Jne.95|10*Dec.95)20 Ine. 

OP WIN ac cacsneransesvsonesing | 12,000) 7 6 0 2| 1/7 Dec.94 7 June95| 7 Dec.95) 7 Ine -~ og 
ee 10,000’ 6 13 $ 12% 114, 7 June95 6 Nov95 10 Jne.96) 6 ea 7,103 
Scottish Assam .......... iaaieepimni 9,104 | 5 19 91144102, 5 July93) 6 July94| 7 July95) 7 Jne 
Singlo Tea Co., L., Ord. ..........) 10,000) 8 £ 012% 12 1/23 Tan 96 8%, ly. 96 2)%Jan 5,560 

PCA 8,000! 416 $ 144 138 | 6jJan. 96, 64 Jly.96, 6}Jan%, 

TELEGRAPH 008., &0. § |_————-|__ —__- ee ae eal Rell 
African Direct, L., 4% Deb.......... £149,900 100 100 102 102 1014102 3 $102 101 | 4 July95 4 Jan.96; 4 July96, 4 Jan.9/, of 

Amazon Telegraph. Lim............. | _ 25,000) ro eee ee De Dele | 4673,959 
Anglo-American Telegph. L.......... | £928,960'Stock. 300 583 533 50 | 514 5 9 56 50 2$} for 9324, for 94/2,% for 95 2}§for96) | ble 


div. after 6% 
Do Deferred Preferred. 


Do Preferred { Detrd.reovs. | £3,038,020 » 100} 96 963 95 953 5 21 
| £8,038,020, 5, 100: 83 8} 8 8} 





6 99s 95 575 for 93\42 for 94 448for95 5,%for96 My 
8. 


| 104 


Last | Divideng Feb. 1885) "Nv. 
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—— PRICE OF THK |Last yrs. PRICESOF 
| CaPITAL, Monta. “te - 1897. DIvVIDENDs. 
; . | seeepmeeeeeerneereemene | comes | Investor —---- —- 
NAMg. | No. of | Share | si|% 8, #/12 fe Latest gg #3 Last Four. \Resrv. & || 
| Shares or | Or 3 2 it & © | Price, | S&B Rate % per Annam, including Bonus, Blnce.aft || 
TELEGRAPH COS a Amt of Stk |Stock. Oimisi |PerCent. mi * Interim. Last Div. |: 
as . | a —— | a — nent a Ps | 
Brazilian Submarine OR Me niu 130,000. 10 10 154 1535 ‘153 lé4x} 4 11 9 153 142.54 for 93-47 for 94-57 for 95-6 Quarterly) | cao. | 
Do 5% 2nd series, red.1906......... £75,000) 100 100 115 115 115 115 | SS SIG 1134 5 June95 5 Dec.95 5 June9 5 Dec 96) J 832518 || 
Chili Telephone, Limited............ 44,000 5 | 5) 3h 34 Bh 34) 5 14 3 34h 34 10% Ily.92/nit betwn 24% Jly.95 4¥Aug. 96, 12,366 || 
Commercial Cable .......-sserssseesees $10,000,000 $100 $10u t724 1724 1644!i644\xg 17 $1724 1644 7 Apl.96 7 Jne.96 7 Sep.9611 Jan.97) ... || 
Consol. TelephoneCons.&e.L......... 224,850; 10/'10/ 4 & &§ 45 00 & 2 2 Jne93\ 2 Jne.94 1}Jne.95 IfJuly96) 1,301 || 
Cuba Submrne Telegraph, L......... 16,000 10 10 | 12, 12, 108 104) 7 22 6) 13 10% S Aug95) 8 Feb.96 8 Aug96 S Feb.97 intl 
Dol0% preference ...srer-seees F000 10 | 10 20 20 | 194 194} 5 2 6 20 19 10 Aug95/10 Feb.9610 Aug 9610 Feb.97 } 101170 | 
Direct Spanish Telegrph. L......... .| 12,931 5/5) 4) 4) 4 4/5 O OG 43 4) 4 Apl.95) 4 Oct.95) 4 Apl.96 4 Oct.96) | 5. g). t 
Dol0/, preference........s++..00 6,000, 5 5 | 104 104 10} 103) 417 6 10} 10} 10 Apl.9516 Oct 95 10 Apl.96)10 Oct-96) f ONS 
Do 45 % debs ae Lesasetees Pieisees £30,000 50 100% 1065 1065 1064 106,; 4 5 610841064 44July95 44Jan.96 45July96 4$Jan.97 re || 
Direct ae a es 60,710, 20,20, 9% % 9, OSI 3 M YD .» 2) for 1895-6 240ct.96) 24Jan.97| 332,645 | 
Eastern & South African Telegrap | 2 4 | 
sc sssehsvesasueesniass | 156,200; 100 /100 102 102 102 102 | 4 12 91033102 5 July95\ 5 Jan.96 5 July96| 5 Jan.97 } 
Do 4% mt. debs., 1909 .............) 300,000' 100 100 108410841083 1084, 3 3 © 1105108 4 Aug95 4 Feb.96 4 Aug96 4 Feb.97 ag | 
a wha reg peer bested _ 200,000, 100 100 ‘Lils 111411041103) 3 73 6 11141095 4 May95) 4 Nov95 4 May96 4 Nov96 si 
mExtnslon, Australasia and| | 
China Telegraph......... sdihicetaads | 250,000, 10 10 17$18ie) 174, 18 | 317 GIS 175 7 for 93 7 for 94 7 for 95 Pd Qrtly | | 
ey debenture stock........... | £320,000 100 100 1303 1304 12851283) 3 2 € 13141284 4 Aug95 4 Feb.96 4 Aug96 4 Feb. 97; |$810,302 || 
Dod Austin. Su db, 1900... £209,500, 100 100 102 102 102 |102 | 412 91033102 5 Juiy95 5 Jan96 5 July 96/5 Jan.97 ) | | 
Eastern Telegraph, Limited...,.... ' 400,000 10) 10 17) 178 162) 173} 3 15 3 178 163 64 for93-4 S$ for 94-5 54 for 95-6) pa. Qrtrly. | 
Do 5% debs., redcem 1899 ......... | £95,0€0 100 100 1045 19445 1033/1044! 2 18 610551024 5 Aug9S 5 Feb.96 5 Aug96) 5 Feb.97} 
Do 4% debenture stock ........... £1,414,232 Stock. 100 1314 1315 12741283 $ 3 132 1274 4 May95 4 Nov95 4 May96) 4 Nov96 | srour 
Do6 % preference a ee 70,000 10; 10 Iss 182 154 Ise) 3 4 9 183 184 6% paid qr trly.—Jan , April, J uly, Oct } 
} Great Northern Telegraph ......, . 150,000 10 10 | 25 | 25 | 244! 2451 4 1 26 24h 83 for 92) 8} for 95 83 for 94 eet | 993.996 || 
Dod % debentures, 1883 Dedeswuusens £170,000, 100 |100 1054 105 103}1034) 4 1€ 910651033 5 Mar95 5 Sep.95 5 Mar96)5Sep.96 fp 7 | 
ae Telegrph. L.......... 17,000, 25 | 25 544 57 545 664) 4 3 6 574 54415 May95 5 Nov9E 15 May96) 5*Nov96) 257,703 || 
Lon.Platino-Braz, L.,6%dbs......... £100,000 160 100 110} 110) 108}/108;! 6 10 6110} 108} 6 Sep.95, 6 Mar96 6 Sep.96) 6 Mar97| 35,102 || 
Natl. Tel., L.,34°,db.stk.red.... ....., £1,329,471, 100 '100 1054 105; 102} 1033| 3 3 ¢ 1073 1024 3hJuly95 34Jan.96 32 July 96 34Jan.97)) 
Do 6 % Ist preference ............ 15,000 10/10 18 | 18 165 17 | 310 6 18216.% 6 July95, 6 Feb.96 6 July96) 6 Feb 97) | 
Do 6 % 2nd preference ............ 15,000; 10 10 18 18; 163,37) 310 o 18 16% 6 July95 6 I b.96 6 July96, 6 Feb.97) oo 
Do 5 % non. cuin.3rd pref......... | 119,234 5 5 6% Gf 6h 63/425 6 618 64 5 July9> 5 Feb.96 6 July96 6 Feb.97| 
Do I nahh ede ihanet ii 484,597 5 5 74, 731 64) 7) 318 € 748 6% 5 July95, 6 Feb.96 5 July$6) 6 Feb.97) J 
pa mapa 9 sabia: 171,504 1; 1 § ¥ te g613 5 & 16 4Apl95, SLApl. 96 3$*Uct. 96 Gg Apl. 97 806 | 
| facifiz and European Telegraph, 
i 4 7B. G2DS. .. es eeeeeeeeeees . ...| £109,000, 100 100 10741083 1074 1085 $ 24 510941075 4 July95 4 Jan.96 4 July 9654 Jan.$7) | 
| Reuter’s Telegram, RS cag eets so. 11,839 8 8 74° «74 «+74 72 5 6 9 73 7 ail Jne.95 24%Oct.9° 24% ne.96) 4% O0ct.96 9,251 
|| United River Pite. Tphn.,L..........) 58,000 5) 5] 34) 34 24) 34; 6 38 O 3g 34 2%July9o ol betwn. 3, July 95) 4 July96) |» go9 
| Do 5 % debentures caaieadi wareunte 146,733 100 |100 102; 1024 1024 1024; 4 18 610-2100, 5 July95 5 Jan.96 5 July96) 5 Jan 97] 7,62 | 
West African Telegraph, L.......... 15,609 10/10; 54 5s, 5§ 54/7 6 6 53 54) 5 July9z ail betwn. 2°Augy) 6 Jun.96 } 50.113 
Do5% debentures................0. £238,300 100 100 1045 101} 1023102, 4 17 © 10451023 5 Sep.95 5 Mar96 5 Sep.96 0° Mar9; | c? a 
W.C. of America Telegrph,L......... 30,000 10 10 #1. Ie 2 1) nil. 14 = 4 nil for 92 nil for 95 nil for 94/nil for 56} 40 797 | 
Do 8% Debentures 1902......... £150,000, 100 100 102 1054 100 104 | 7 16 91054) 903 $ Jne.95, 8 Dec.95, 8 Junc96, 8 Dec.96) vi 
Western and ( Ordinary ..... ...... | 64248, 15/15! 9| 9, 78 8/5 S$ 3| 98 7g 4 May95| 24Nov95 34Mayy6) 2 Nov.96) 
Brazilian 4 Preferred ............ 33,129 73 7h 7) 7. 68 64/6 3 9 74 6) 6 May95\ 5 Nov95 5 May96) 4 Nov.96) a 
figraph., L | Deferred ............ 33,129 74| 74; 26) 24] 2} 2} 315 0 325 2 nil Nov.941/6May95 oil Nov95 1% May 96) 21,462 
Do6 / deLentures, A,1910......... | £158,10€, 100 100 114 1144112 114 | 4 22 31144107 6 Aug95, 6 Feb 96, 6 Aug 96, 6 Feb 97) 
Neste o isbentnres,B., 1910 cceaaiuan £197,600 100 100 111 11) 110 [11 | 417 9113 107 6 Aug95 6 Feb $6 6 Aug 96 6 Feb 97) 
ern Union Teleg. (U.S.) 7% Ist! : | 
mort. bldg. bie. by 1902, aie $1,211,000; $1,000 1024 1094 1094 1094 109) 6 12 § 1093/1094 7 May95 7 Nov9d 7 May46 7 Nov 96 a 
ints string. bds, by 1900......... £166,900, $1,000'1024 1025'102} 1025 1024) 5 1 31024102 6 Sep.95 6 Mar9@ 6 Sep 96 © Mar97) 
1. & Panama Telegph.,L od 88,321 10 10 M4 14 1 l U0 d U lz l nil May95 1/3 Nov95 bd May%6 1/6 Nov 96) : 1} 
Do6% Ist pref.(cumulatv.} aes 34,563 10 10) Lid DIR LT 11R)9 © Y ligilg 6 May95 6 Nov95 6 May96 6 Nov96) 175741 
poeéed pref.(cumulate.) Ba 4,669 10|10;10'10 10 10/8 0 © 103 10 6 May95 6 Nov95 6 May%6, 6 Nov 96) 
manwie Me  nnuinnnibhenitntanetinnd £80,000 100 100 1085 1084 1084 1083, 4 23 31:03107 5 July95 5 Jan.96 5 July9.| 5 Jan.97) 
& OMN — ——— — —| — |] a ene ee eae ae ail eo 
glo-Argentine 6 lnm 260,007, 5| 5 33, 33 3. 345 4 0 3% 3. 3 Apl.95 24*Oct9) 3hApl.96, 3°Oct.96)} 99 ggg | 
6% debenture i ististinsn ces £230,000 Stock |100 1294 1295 1283 1295 4 13 § 1303 1274 6 July95\ 6 Jan.96 6 July96 6 Jan 97 , | 
reelona Tramways,Lim.. ......... 14.928) 10/10 11/12) 11 12) 3 6 § 124 94 25%Mar95 H0Mar.96 4 Augy6 owe 5,610 |) 
Do 5% debs ..... ». eric acscnk 54,6U0, 100 100 1044 1044 1043 1043/ 4 26 $1043 102} 5 Aug.95 5 Feb96 5 Augi6 5 Feb.07) | 
Belfast Street Tramways ........... 24600 10/10) 163 165 16 | 163, 4 2 9 164 16 GhAug95) 6hFeb.96 7 Augdo byFeb.97, 917 
Birmnghm.&AstnTrmwys,L.....) 120001 5 | 5 14/14) 13g 14| 9 0 o 144 13316 Aug95 10*Feb.96 18 Aug96 10% Reb.O7) 30,180 
Birm. and Mid. Tram., 1...... ...... 11523 10/10/ 9, 9) 9, 9/416 Y 9 8 nil | 27%Sep95 42Sep.96 5° Feb.97) 2,351 
reeaux Tram and { Ord......... 23,207 1010/13 13 Lg tlgx) @ 2 134 10] 4 Mar.94 5 Mar95 7 Mar$6 7 Mar.97| 12,155 
Omnibus, Lim. ... ) Prf.......... 10,006. «10 | 10 | 12 | 125 :114) 12x) 4 8 S 124 114 5 Aug95 5 Mar96, 5 Aug 96 5 Mar97| 
azilian Street Railway, L.......... 49,600 2 2 % 3 é g nil, 16 ¢ 9dMay93 €dNov93 6dMay94 nil since | 01600 
tistol Tramways, Limated......... 25,000) 10 | 10 16} 16} 16) 16} 323 4) 164) 143 G Feb.95 6 Aug95 € Fov.96 3 AugS6) 26,800), 
B.A.&Belg.Trms., L. ER arsvcnsne 27,500 5| 5| 2h 28 13 244 9 O 28 14 nil. (1/6 Mar94) 2/ Ap! 95) eae 9,278 | 
Do Ist debenture stock...........+ £160,000 Stock 100 100} 102 100; 1004/6 Z 3103 100s 6 July95 6 Jan.96 6 July96) 6 Jan.97/ 
“lais Tramways, Limited.. ......... 12600 5| 5, # 2 § § 5 9 O % § 4 Ang95 1 Feb.96 4 Aug96) 1 Feb.97, 1,040 
Caleutta Tramways, Lim............. 34,440, 10/10, 44 <# 44 43 nu. 54) 4 oa 2) Oct 942/ Apl 95 Be | 7,280 
ag.&Herr.Stm.Trms,L......... 15,0001 10|10| 33 4. 31 4| mil | 44 3% 5 Aug90) 9 Apl.Ol\nil betwr 16peMyA a 
Do 5% debentures ...... ea 107300, 100 100/75 7575 75/642 8 75/71 5 Feb.94 5 Aag94 nil betwnarresrs pdjAug 96) 
ty Buenos Ayres Tram.,L........ 108,000, 5 | 5| 6) 6y 68 64 416 3; 7) 6§ 5 Apl.9 6 Cet. 9 GtApl.96) 640ct. 96) | 47,73) || 
RI se ciecrcesacaecs vere “oP 990 «6 | 2] 4 | 4 | Bie 33/5 20 0] 4) 24] 5 AplO5) 6 Oct. 95 6papl.96) CAdet.on | 
Do 6% perm. debe. sth. | «£116,000 Stock |100 /140 14) 140 140 | 4 6 $145 140 6 July95| 6 Jan.96 6 July96 6 Jan.97 —— 
Cont. Met., L., Pref. Ord.........| 28,983, 5 | 5 | vf | oe | oe | Jes | ve |. mill | 2 Apt 94) 14Apl.95) 2 Apt 08! } 39,563 || 
sas sineeeiece ict 7029, 6| &|... |... fe tek . | 6 Apl 95, 6*0ct. 95, 6 Apl. 96 or eb. 97 5 {I 
Dublin United Tramways...........- B87], 10 | 10 | 174 17el7\4 t74) 2 78 OATI2 16H) 5 Augd9s 5 Feb 96 5 Augds 5 Feb.9% (4,075 | 
Bane reh Street Tramwys.......... 30000, 4| 4| 3. 3 | 2% 24/378 o| 3 2%) 4 Aug9S 4 Feb96 3 Augoe sinha 7 meal 
nburgh and District Trams, | | | | 31Aug.96 7 Feb.97| 5 || 
Clase. * min. pref. ee 15,000 «5 | 5 | Sfx St | 8H 44, 519 4) 812 84 5pAug95, 6 Feb.96 614g chee 13,155 || 
lasgow Tram& Omnibus, L........ 35,000 9| 8/313) 4| 24 4/1 5 0 46) 34) 5 AngOs Skene pil 96\ 24Feb.9;| 2.675 || 
mperial Tramways, oa 17,77 6| 6| 54 € 54) 6|2 10 | 6 53, 14Aug 95 14Mar96 ee . San-91| 2,04 
er.Unt. Trams. &Omnihs.......... 44,500 10 | 10 tye 123 11 | 123, 4 9 O 124 11 | 5 July95) 5 Jan.96 : 42296 6 ‘Mar97\) 
Greene ptiord, ao} Fost Senahias 13,000 5 | 5 +4 214] 24) 2d 0 O21) 24 2 Aug.95 7 Mar96 4 Aug lf A 8a 
ms bl sheceamtin 000) i t a ag Oe ae [796 “eb.97 
on General O:anibus,L..._. | £700,000/Stock |100 l178" 187 (173 183 | 5 13 6/187 165 | 8 Sep.95 8 Mar 96 104Sep.00 Oe ool} 148966 || 
ME ich ccisdinahaicnninssies £150,000. 100 [100 |1135 1155 1134/114| $ 29 9/11541124 4 Apl. 95) 4 Oct. 9o, 4 Ap!.96. 4 Fcb.9;|- 87,255 | 
on Road Car Co. Lin... ; 1 9}, 8 | 5 12 6| Bie 74 6 Aug9 6 Feb 96 8 Aug96 7 Feb.97) 9/200 
Lond r Co., Lim.......... 64,000, 6; 6, 8| 8 | “a : Aug96\ 4 Feb 97; 2802 
on Street Tramways | ga’ooo}. «10 | 20 7 | 721 68) 7) 5 26 3} 74] G8] 4 Augdd 4 Feb 06) 0 OnBee o7| 
London Tramways, Lim (f)... cen poy 10! 10! 10 10;%| 94! 9949 15 G 12 95°74 July95 114Jan.96 9iJaly96 Lig van. 97) | 
ET Jececccces . (J) subject to founders’ Shares. 





St | Angio-Amerivan Telegraph ee nnn nnn 
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MISCELLANEOUS COMPANIES—Continued. 
Poe a PRICES OF THE |Last yrs.| PRICESOF att ~ 
CaPITAL. | Monta. divs. yld. 1897. DIvVIDENDs. 
| ee eiaceeme! — —_| enanier pone i ——| 
NAME, | No. of | Share .; | | $ | @ jatLatest 2 eo | st Four Rem 
|| Sharesor| or | 5 21 I z S | Price. te & | Rate {per Annum, including Bonus. |Banon ot 
} Amt of Stk Stock. | ~S olmia j |PerCent. | 3 | * Interim. |LastDiv, 
—_—_—_ —_—— —- |) ee ee ee | = —| | 
| h = £sa a | 
TRAMWAY & OMNIBUS 008. ~ 8,000 10/10 11h 11h tL ul | 5 9 $11}, 11 6 July95 6 Jan.96 6 July96 6 Jan. 97] | 
1] Do founders’ scrip certs.......... Pee. sen Twas 6 6 6; 6/2) 7 Ss 6 Sf, 23/110 y95 7/6 Jan. 96 29/6Jly 96 5/9 Jan. 97 | 
|| Do 5% deb. stk, red. 1901......... £136,100 Stock 100 103 103 |1024):02 hix4 6 9105 102)) 5 Apl.95) 5 Oct.95) 5 Apl.96 5 Oct. 96} | 
i} Do 44% B. deb. red. '99 ........ 100,000 = ,, +|L00 109 100 |100 100 | 4 10 0 1015 LOO 4$July95 4}Jan, 96 44 July96 4s Jan. 97] 
1! Do5C. deb. red. 99 ..........+ - 150,000, 109 101g 1015 10141015) 4 9 £)1015 1014) 5 July95, 5 Jan.96 5 July96 5 Jan 97) 
Lynn & Boston gold bonds, 1924...) $2,500,000, ... | % 102 \1024102 |102 | 5 O 0/1024 1014) os 5 Nov95, 5 May¥6 5 Nov96, 
1! Man Cae Re ee. 0G D. sssasvecsiene 7,500; 20; 15 28; 28} 28 | 28 ls 7 28 | 27 | 8*Ap!.95)12 Oct. 95, 10*Api.96 10 Oct. 96 
ee aa 16,684 10) 10 I$ 20 19%! 20 | 5 0 ( 20}, 18%) 8*Apl.95)12 Oct. 95 10*Apl.96 10 Oct. 96 94,046 
| Se NE RINE, ED wince tikui nin tseeie 16,072 10 | 7A 143 14a} 144 149) 5 1 9 149) 134, 8*ApL 95, 12 Oct. 95, |LO*Apl. 96 10 Oct. 96, 
| Minneapolis Street Railway Ist | 
Con. 5% bds., 1919..........0000 $4,050,000 $1000$ 1006 95% 96 | | 953) 9615 8 C 96 | 934 5 July96 5 Jan97) | 
\| MontrealSt.Rail.,5% stg.dbs......... £60,000| 100 {100 LL} {111 {109 109 | 4 22 S111 |109 | 5 Sep. 95 5 Mar 96| 5 Sep.96 5 Mar97 
0 I ORIN pi cccnccunhonnetowes s+, £140,000)" 100 |100 107 107 107 107 | 4 4 6/109 | \107 | 4)Aug 95) 44Feb.96, 44Aug96) 14 Feb 97) |} s3soss 
1 ort h Metropolite in Tramways... 110,923 10 | | 10 | 12 | 12 ilhi's 114) 513 3 133) ll,‘s| 8 Aug95 8 Feb. 96) 8 Aug96 5 Feb 97 108,803 
|! North Staffordshire Tramways, L. 11,394) 6, 6 3 : 3 | 3 | 6 0 O 34 3 | 3 Aug95) 5 Feb.96 3 Aug96 3 Feb.97| 1,459 
|| Nottin; gham and Dist. Tramways! 8,000) 10,10 9 9 | 9 § 2 3) 9) 9) 5 Aug95: 6 Feb.96, 6 Aug96) 5 Feb. 97! 7,634 
|| Provincial Tramways, Lim....... 5 24,912) 10\ 10. 74 4 73| A 313 3) 73 74\ 2/ Nov93, 2) Dec.94, 3/ Dec.95 2{ Dee.96| 3 200 
Tt iO FM, cet esien: on veisons 10,000, 10} 10) 14 | 143! 1 134) is $5 9 144) a 6 July95 6 Jan.96 6 July96 6 Jan, $7 
|| St Paul City Rail... $2,480,000 $10008 1000 94 | 94 | 94/9415 7 3! ge4! 9 its | 5 July96) 5 Jav.97| 
1] Do 5 gold bonds, Se wankdkeinee $1, (38 ,000 $10008 1L00 94 £6 |) 94 | 96 . ef ¢€ 965 uM | as be | 5 July96 3 Jan 97! 2 
1! Sheffield ‘Tramways ............ ss... 8,000) 10/10; 5)...) .)..) .. | 8 (4 Feb.95\ 4 Aug.95| 4 Feb.96 8 Aug 96) 14,292 
| Southampton Tramway............... 5,000, 10) 10) 7s 3}} 7h 8 | 0 0 84 74 4 Sep.95 4 Mar96, 4 Sep.96 ‘ Mar 97! 563 
|| South London Tramway ............ 27,249' 10;10 °° 6G 6 5é 54) 5 €) 6| 5| 1 Aug95 4 Mar96) 3 Aug96 5 Fe b,97| 4,888 
\| Southport Tramways, Limited ... 3,900, 10/10 14g 147 14] 14 | 3 18 6155, 14) 8 Aug95 8 Feb.96| 6 Aug96 5 Feb. 97 14,142 
|| Sunderland Tramways, Limited ... 6,000 10 | 1¢ 5 6} 5 5 1 
Toronto Rail stg. bonds 


10 | 6) 4y 24Aug95, 7 Jan 96) 3hAug96 7 Feb.97; 2.771 
shisaaaialogiies £323,000, 100 100 108 108 106 |106 | ¥ 


108} 106 ‘ 44Mar96 45Sep.96 4}Mar 97 


bth he SOVH 
~*~ 


























vw 
iT ways Union, Limited ...... 45,000 §; 5 63 64 513) 6 | 3 $| 6§ 53| 5*Aug 95 5 Feb.96) 5 Aug96) 5 el} 
"Do 44-4, Debentures.......++..0.+- £93,000| Stock |100 1075 1071074 1074) 4 4 4108 |LOG | 44July95) 44Jan. 96, 44July96 44Jan 97| f 21,669 
|| Vienna General Omnibus, L...... .. 16,536) 5| 5); 63 64 6) 6x 3 3, 64 6 | 6 Oct. 94) 74 Oct95, 6* Apl.o6 10 Oct. 96) 4,924 
} Wolverhmpton te Re <sicees 8,259; 10 | 10, 6| 6} 6) 6 13 5) 6 | 6 | 4 Aug95) 4 Feb 96 4 Aug96 4 Feb 97 
STS. — |——— | —_,§ —--_ | — | |, -- -|—| | —-— |-—-—_'|— — --—| —-— 
| | African City Properties, L.......... 2 50,000] 1) 1) 1h 1b de 14x! 613 5 13 1g, 6 Aug 9510 Mar96) 74Sep. 96 124 Mar97| 41,768 
1 Alliance Invt. Trt.,44 % pri Seite : £600,000) Stock |100 | 654 65; 64 | 654) 7 0 (| 664 rr 44Aug95 43Nov 95. 45 May96 4gNov $6) 
1} Do deferred stock ................ -| £200,000) ,, (100 0, 103, 8 | 10g) = nil. 124 ) 6 May90 44*Nov90 5 May91_ nil since 506 
Do4 % debenture stock......... £302,695; ,, {100 5 102% 100 1Ols) 3 19 élioat 100 | 4 Jne.9 4 Dec.95 4 Jne.96) 4 _ Dec. 96} j 
! American Inv. Trust, L., ce £500,000, ,, (100 20° 1245 120 | 1244) 4 2 11243 74 5 ApL95, 5*Sep.95) 5 Apl. 96) 5* Sep. 96 
i Do deferred ......... . £500,000 ,, 190 | ‘OLA 924 89 | 925, 5 19 ¢| 96 | 89 | 8 Apl95) 5*Sep.95 6 Apl.96) 5*Sep. 96 }183,517 
Do4 % Debenture Stock .. £500,000) ,, =|100 (1174 120 | Lay 2/1185) 8 8 6120 144) 4 Jne. =) 4 Dec.95) 4 Jne.9 96) 4 Dee. i 
|| Army & ‘Navy Investinept Trust, i 
| so ok @rtctckatitos 400,000, ,, |LCO | 674 70 | 664 693) 4 6 s| 70 | 63 | 2 Jne.95\ 4 Dec.95) 2 Jne. 96) 4 — 
Do Deferred Stock ............ ‘ 400,000'  ,, (100 | 144! 144 124) 144) nit. | 183, 11 | 3 Dee.91, 0 Jne.92) 4 Dec.92) 0 since 479 
| Do4% Perpet. eb isi cesaseras 400,000, ,, 100 (102 |105 |102 105 | 3 17 i105 101 | 4 July95, 4 Jan. 96) 4 July96| 4 4 Jan.97 
|| AtlasInvt. Trust, L.,44%prf.......-+- £103,074, ,, (100 | 663, 654! 66 | 665, 6 11 | 683\ 644) 4}July95 44Dec.95, 44July96! 44Jan.97 245 
|| Bankers’ Invest. Trust preferred) £900,000) ,, (100 | 97 | 933) 944 98 | 42 1109 945, 44May95 4iNov95, 44May96, 44Nov96 48,029 
j NE oe £900,000 », (LOO | 224! 223! 91 | 224) 4 G “| 234) 21 | nil 1% May 94, 1% May95)!° , May96) ’ 
| Do 4% perp. deb. stock...........| £900,000; ,, |100 ‘115 116 11S (6 | 3 9 6116 11) 4 July95 4 Jan.96) 4 July96 4. Jan. 4 
|| Brewery & Com. Invst.,L.(/)......... 24,450' =10 5 | 54) 54, 5's! 54 4) 7 2 9} 54, Spy) 5 Aug9d 5 paee Fre 4 96, 6 od 
|| British Invst. Trust 4% min, 5 %| 
max, cuin, pref. stock ......... £600,000; Stock |100 | 1054 i054 103 1034) 2.37 $1064 103 | 4 Aug95, 4 Feb. 96) 4 Aug96) 4 Feb. 97) 41,298 
Do defe RE ricer ects creed £400,000 ,, | 100 | 96 | 93 | 93 ag? @ $6; 93 | 5 Aug95) 5 Feb.96) 5 Aug 96 5 Feb.97 
|| Do4% deb. stock, pao £1,000,000! ,, |100 hor | ‘lo7g 107 11074 $8 3)108 |1054) 4 July95, 4 Jan.96| 4 July96) 4 Jan.97 
| BritishStmshp.) 6 % cum. pref. £200,000} ,, 106 \1014/1024)101 (1024 5 28 9)1044 1003) 6 July95 ; Jan.96| 6 July96) 6 Jan.97| } 13 613 
| Invest. Trst,L} deferred............ £200,000) ,, [100 | 43%) 434 42 | 425) 4 14 5! 474) 414) 5 Jan.92) or betenen! 2 rhe } 
Do 44%  Perp. DEB oes oneness £200,000| ,, [100 | 114) 1154!1146 1144 319 61154 112) 4July96) 44Jan.97|_ 
1) Car Trust Invstmt. Co., L.......... 45,000; 10 24) 13} 2} 13, 2/8 2 6| 9 13) "*Feb.95 9 Aug.95| 9 Aug96| 4 Jan.97 laa 
} Pe 5 & Preference ...... ossccccosee £500,000 Stcok |100 |102 '1024 ‘100 [1005 5 0 105 100 | 5 Aug. 95, 7*Feb.96) 5 Aug96) 5 a | 28, 
ot o 4 % debenture stock ... .....) £500,000) » 100} ‘1064 1065 11065106, 3 16 10641043) 4 July95 4 Jan.96 4 July9s 4 Jan as ) 
| City <tentt. os pian — oat 100 fo | 1103, 103, 101 101 4 19 7) Hees mt 4 Sep. 95) 2 Mar 96, ; Mae 96 Sen a 
Invst. Trus Dinvesescans 77 l i \ 1'4 901 ! 3 Mar 96 
Colonial Secs. I'rst, L.,Prf.(f)......... | £296,724 Stock |100 LUG \108 103 105 $ 16 3107 1023) 4 Augos) 4 Mar 96; 4 Aug 9 | 4 Mar 97, } 
| aad cnbnksauciicnegeetnti £197, $16) a" 100 | 47 | 47 | 43 = 413 0 47 | 39 \4% Apl.9i 1/ Mar95) 1 Mar 96 : Mar.97 
eer 4% Ist = alate £245,000 “ iss 9) | , 90 | 89 | 8 41i 6) 90 | 88 | oo 14 Nov.95: 4 May06 4 4 Nov.98 
‘rust, L. { 59% 2nd do............ _ £245,000) 100 665! 663) 664 588 615 3 Sh En: 3 Nov.95, 5 May96; 4 - 
| Do deferred cae disnehabeeend £105,000/ }* {100 | 134) 135 134| 134, nil. es ans | | Sb.97 1,150 
| Do 43% perpetual deb.......... £300,000 sv 100 (111g 111g tit Ly 8 16 olitat at’ | 4}Aug95 4} Feb.96) 4} Aug96) 4}Fe 96 
| Edinburgh Invst. Tr.,44% p.......... | £252,000,” |100 /105 {105 | 104 108 | 4 8 31064, 103}, 44May95, 44Oct.95) 44May 96) vue t 1,108 
ko eee £168,000, » (100 | 453) 46 | 45% 4614 7 0 46 4531 4 Oct.93) 4 Apl.94|2% May9?, \g0,} ay96 
| pone ae salt ahaa £280,000, ,, {100 | 103% aed eebnes 3 14 6109 \105 | 4 Julv95) | 4 Jan, - 4 July96 4 Jan. | 
’ ’ | | 
a wl te L.—Pref aaah aeoae -” 100 | 7 a na 4041 44 9190 ur . mar 95 He 95 cE aot £6) BoP a | 90,296 
} OTT OG... ccccccccccocccccccscccess , | os 5; 50 4 5 11 0 50 403, ar Sep.95 s | 2 
|, Do 4% perpetual deb. RE £500,000, ,, 100 115% 117 his” 116} $ 9 6116 |1144| 4 Jne.95| 4 Dec.95| 4 Jne. 96) : bee 
a ; oe Trst, L. 5% prid. Ki 249,901 v oe 1334/1354 13141931 315 $138 1314, 5 Aug 95 5 Feb. 96 a {jeeba | ; 
| CD BROT OG .ccccscccccccccccscceccsece 499) a | | 82 | 844) 80 '6 9 5} 934) 80 | | 5*Aug 5) Fe u 
f Pam oerannien. 44% pref.......... £336,000 ” 4100 ty 914) 844) rH 5 6 6. ots, aa ws) 4gAng 95 He ~ spe 2,860 
TOTTOD 20. corcceseccseeee estes £224, 0” 474, 474 444) 444, 6 14 9) 4 84) 44 ar ug Yo, 
|| Do 4% deb. stock sus... rerssees £500,000! ,, 1100 |1094 1094|1094) 11094, 3 13 9)111$|108}) 4 July95 4 Jan.96, 4 July96 $e 
| ae een pave reat, Be, pel, ao hoo | 995 1009) 99499kx 5 0 8103 | 994) 5 Sep. a4 5 Mar 96) 5 Sep 90) > waro7) | 28081 
} CLOTTOCH — ,..sesccccvecevccscseres y 324, 324) 304'\304x! 6 11 3 82: 254 24Mar94' 1 ar 95 ar 
| Do 4 % debenture stock......... _ £300,000 ‘lo 100 ma ro} tn sis § 1134/1104 :Ma y95| 4 Nov95| 4 May96) aed sal 
i= Telegraph and Trust......... | 180,227; 10 | 10 | 11g. 114\LL 2g) iif) 4 0 0 nt 104 4sJuly94 4gJuly95) 44July96, C - y ‘} 
| Do6 % preterence ................. 180,042 Stock 10 | 174 1781 17° 1741 8 9 61174 1s! 17 |Paid Jan.| April July, | Oct. os? ons 
|, Governmt. & General \ preferred) £124,500} ,, 100 | §2 82 | §2 | 82 419 0, 84 \ $2 | 4 Ine. 95) 4 ec.95, 4 Ine. 96, ; we : 
| _Investmnt., L. (/) deferred £124,500, 100 | 394) 39) 3941 394| 7 12 0 4141 393} £2Dec.94| 24%Dec9 24*Jne. 96) 44Feb.97 
Govts. Stk. & other) di pt soeeteeeey 374,450 4, 100 | 874) 879 85 | 873 5 3 955, 85 | 4pJuly95) 4¢Feb.96, $4July96, 4a eb.97 
Sec. Invest.,L.J def. ......... 374,450 4, 100 | 26 | 26 | 21 | 234) 4 6 6 27 | 21 | 1 Feb.94, O Feb.95, 1 Feb. 96) 1 O00 56,284 
Do 44 % debenture stook......... | £100,000, ,, {100 {115 |115 |112 |112 (4 2 G15 \112 44July95, 44Jan. oe 44July96) se OT 
_ Do 4% debenture stock............ £338,970' ,, 100 ‘1064 1064'1084/1064' 3 16 01084104 | 4 July95) 4 Jan.96\ 4 July96 
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:. SC C. a COMPANIES—Continued. 
ICES OF THE |Last yrs.\PRICESOF| #2 \. 
—_ — 7 omen iva ya 13897. DIVIDENDS 
NAME. i ae Med ot bi at ek et nvestor! iasgnsasiseidansinieieiaiaemaiameettgeans “ 
, | Shares or | or | 3 : 2 le\3 ee 3 = Rate % oa Four. Resrv. & 
; : en | Steck. 2 aot a Z, per Annum, including Bonus. |Blnce af 
¢ ; TRUSTS or — ed a AA pee Ze * Interim. . Last Div. 
' uardian In. Trust 1. Fri........+- | £310,000 Stock 100 | 894) 8 | gg \ 9 I amst ons . _——— — 
Tis MelleerOd.......s0002000 areceeeeces £310,000 ,, 100 | ee ey = 7 5 a 6 - 854 4}Aug 95, 44Feb.96 4hJuly96) 44Feb.97 
Do 4 % deb. GRGUEE: cvasnsnsrcscacsere | £450,000) ,, 100 1025 1lu4 |1025 1024 8 18 9 1054 a 3 Feb.93 nil. ‘30; Feb.94, nil 300 
Elie d Generel) sy | a ty ‘am oi 7 wae | € July95 4 Jan.96, 4 July96 4 Jan.97 
vest. Trust, -5% cum. pref...) £149,400, ,, (100 104 64/102 106 = a 
Pan... oa. | “goo'eoo! lic oe — ie §/106})102 | 5 Jne.95 5 Dec.95) 5 Jne.96 5 Dec.96} | 91,66 
Do 44 % debenture stk........... £250,000} ,, 100 119% 1195{119-1119, 3 Ie glen” 49}) 5 Jne.93 2Jne.94 2 Jne.95 2 June96 } 21,664 
Indst,&Gen,L., Unif.Cap stk......... £975,000 , |100 '1004/101 | 983) 691! Ce a 20 1174) 44May95 44Nov95| 44May96 44Nov96 " 
Do 34 % deb. stock, 1905......... £975,000 . 100 ol 102 Ps hows = 6/1013 984) 3 May95 5 Nov 95, 5 May96 5 Nov96 
, Internatai.Invst.Trst, Lprf......... Geenaes! ” |ino | G24] Orel €2'] Call 6 25. 9] O84] CBKl atAneaD| atereaal ater eel stltaco7 } 16,476 
SIONERE, oscnesscesscesonesseceses £400,000 ,, 100) 10° 10 | Tal O° a "| sy 624 44Aug95 44Mar.96, 44Sep. 96 44 Mar.97 
Do 4% deb. stock ........++00..++0 £750,000 ,, {100 |105 105 1103 1104 \ 3 7 dim fl 78 3 Aug92 3 Feb.93 3 Aug93_ nilsince 10,645 
Investment Trust Corp Pref.......... £780,000 100 |i019103 [100/102 | ¢ 79 S| 6 101}, 4 July95 4 Jan.96 4 July96) 4 Jan.97] ) 
IRIE eo a cagcan sinanasgenl £520,000 = 1100 | 81 | Si mg | 78 | : : 10S 100 t May95 4 Nov95! 4 May96 4*Nov96 
Do 4 % Deb. Stock......+0.....+.4. £1,300,0001 [100 |1053 107 {104 |1064) $ 29 5} 82} 78 | 6 May95 4*Nov95, 6 May9s) 4*Nov96 | 13980 
Lon.Scot.AmerTrst, L. ,pref.......... £375,000, ,, |100 104,|10451104 |lusd! 5 7 es 4 July95 4 Jan.96, 4 July96 4 Jan. 97 
eer stanrsnrcorezrseennns wave| £895,000, (100 | 42 444) 414) 42,7 1 See esal staat eens Seen 44 Dec. 96 
Do 4% debenture stock..... ...... £402,140) ,, (100 /112 113 (i122 |L12 13 12 ahaya'l 5 543ne.93 3 Jne94 3 Jne.95) 3 Jne. 96 22,274 
Lond. Trust, L..,4%cum. pref....,.....|. £600,00, 100 |104 '1U44/L03 104 | 3 78 | 4 jL113) 4 July95 4 Jan.96 4 July96 4 Jan.97/ | 
sik. Sitciannd deeds £400000 100 | 744 745 on) =0 | . a8 5/1043/100 4 Apl.95 4 Oct.95' 4 Apl.96) 4 Oct.96) | 
Do 4%deb. stock v...sc.c.cssscces, £850,000” (100 |107- 109 |:064):08 | $15 | 745| GD | 4 Apl.95 4*Oct.95, 4 Apl.g6| 4*Oct 96} > 44,722 
Manchester Trust, L. .............-. 49,900. 10 9 ig P \ ; . ‘als . 15 oe Lob} 4 Apl.95 4 Oct.95) 4 Apl.96) 4 Oct. 96 
| Merchante, Lim. 4 % pref......... £500,000| Stock 100 * em ron! ; - aor B. 5 Aug 95 5*Jan.96 5 Aug96) 5*Jan.97 12,000 
II, sis cihctieliteninaanondaien £500,000) 100 | 73). 743 “13 Til 5 a3 a | L029} 4*Sep.95 4 Mar96 4*Sep.96 4 Mar97 
Do4% perp. deb, stock... £700,000, >, {100 |1184 120 |1184,1184 3 8 | 744) 714) 4*Sep.95) 4 Mar96 4*Sep 96, + Mar97 97,793 
Mere, Invt.&Gen.T rst. pref........ 1,000,000! ” 100 112 113 S23) 84) 2 = 120 j1173) 4 May95| 4 Nov.95' 4 May9| 4 Nov 96 
ae ie delewed eee} 1,000,000], [100 [112 (113 [109 [110 | g 12 3)t15 109 | 5 Aug95| 5 Feb.96 5 Augd | 5 Feb§ 
l $0640) 000 000 cnecs 1,000,000: . /100 474 4741 433) 43115 15 O 473} 414) 2" 5 ia : : v0 > AUgYbH a eb.97 
Do 4% deb. stock .............0000 10000001” {100 |1163 1165|1144!1144'x | 479) 414) 2*Aug95) 3 Feb.96 2*Aug96, 3 Feb.97 69,022 
Municipal Trust, L., Pref ........... £287'700| ” |100 | 674 674 St ea? te O)1163 L142) 4 Apl.95) 4 Oct.95) 4 Apl.96) 4 Oct 96 
) MII, savassssrencascnowoones £223,450, 7” |100 | 303, 304| Sty) Sta) 7:15, OS | Oth 5 Rees S Onn. 00) 5 Anse) 96)) 
Do 44 % debentures ............... £100,000. ” 1100 ‘16. 116 |116 | 16 | 18 deen’ 224) 6*Oct 92) 4 Apl.93, 4*O0ct.93) nil since 424 
| || Do 44% debentures B.... £100000' {100 |10: JL16 116 | $28 S/L18 )1149) 44 5uly95) 44Jan.96 44July96) 44Jan.97 J 
|] FH De6 deb. stock... £183,600| ,, |100 064 aH et Oza ‘2 1034] 44July95| 44Jan.96| 44July96| 4)Jan.97| 
|] []New Investment, ord. 0000000007") £197,548) 4, [100 apy oem ac | cal Soe Gl oat op ib kenaal S dene 4qJuly96) 44Jan.07) 
é Nth.of Eng. Trustees, &c.,L. ....... 99:930| Yo! oat ikl 13 | " : 13 944) 88 | 6 Aug.95| 5 Jan.96 5 July96) 5 Jan.97| 10,141 
: ‘ Do 34% deb. atock, perp. ‘ supp ano! seoch nen” ons a 10 U Lis) 1 | 5*Nov94) 5 May95 5 Nov95, 5 May96} } y49 
; Omnium Invest., pref................ £295 000! won 94 994 982 oe $10 9101} 934 ww |, .. | 34Feb.97] J me 
. Do deferred ........... edea ee £225,000. s 00 21 21 191 a1" | 2 a os July95) 5 Jan.96) 5 Tuly9%6 5 Jan.97 
dott perp: deb. stock... £250,000 7. 100 |103 104 arin |S o5. shee | 19} nil | 1 Jan. 93, nil | 1 Jan.97} | 17,645 
; ailway Debenture Trust, L ay 50.000 30 10 5 53 415) il 315 | 06 1024 4 July95) 4 Jan.96 4 July96, 4 Jan.97 
f Do5% deb,, red. at 10 pm.......... £138,900 100 100 l1073 mm 18) 7 |8 0 " 53, 44) 4*Aug95) 4 Feb.96 4°Aug.96 t Feb.93| | 
i - aA senenete stock......... £445,640 Stock |100 11094 scabies thea : . aia |t064! ‘yJuies| taan 96 gly 06) Oyun o7| [eee 
) Railwa / debenture stock............ £964,875, we (100 [L054 108 \L054/1075| 31 sllo jeg July 5| Jan. 96 44d uly 96) 44Jan. 97 
y Investment, L. . : ; 3 4} 3 14 S103 |104y) 4 Aug 95) 4 Feb 96 4 Aug96) 4 Feb.97 ten 
: Do te aaa eeuehene aaa Stock = _ 141 [t24s) 3 10 5/116)/11$4) 41/544 p95)34/90cé 95 15/3 1898 1 Oct.96 
‘ ee ee ttl a esessa , 50°000) " 3! 5 5. b =r $ : ‘| “a leclate’ esl Fon 35 7/10 Ap9613,6 Ap97 + 
i ee ee vi (| O16] 48) oY | OB} /3%Ju ‘eb.95 4 Feb 96 4 Feb.97 Poye 
© || P.Plate&Gn ae ee en ee ee lies [136 |13%3 6 9 9/149 1324) 74July95| 74Jan.96 rAsuly 96) i4Jan.9f —— 
B || Dodeferred..........sccseessese secs Se oie oe ceil oul 658| 6 0}(06;}1023) 4}Aug95) 44Feb.96 44Aug96) 44¥eb 97) | 96,69, 
(Ist)Scottish Amer, Tst.Co,L...... cama o 100 | 593 554) 554) 553) 5 8 6) 55$) 513| 2 Mar.94) 2 Feb.95) 24Feb.96) 3 Feb.97 } 602 
ie Petenevense: £400,000! re ben a 1783)148 1178 | 4 12 5/179 176 84 May95| $* Nov.95, 84 May96| 8*Nov96| 67,221 
rd do, do 2. Pete Frooroeo| 100 ltoo {1674 169 [167,163 | $16 <|182 |1793) 84Mar95| 8*Nov.95, 84Mar.0v| 8°Nov 96) 82,000 
Scottish Invest. Trat.. L. pf... £250,000 _100 1674 169 1674 165 | 4 12 5/170 \166 | 8 July95\74*Jan.96 8 July96|74* Nov 96 7,691 
) deferred .......... pee ete pages ond vie 954 954) 5 7 | 954) 924) 5 May 95) 5 Nov.95, 5 May96) 5 Nov 96 
, artes sist eeeeees — ~ 1100 | 254 254 249) 244| 6 2 | 254) 249) 3 Nov.93| 2 Nov.94 14Nov. 95| 14Nov96]} 2,700 
: Paibccthiehte ne ton cee _— * 100 |L10 110 |109 |110 | $ 23 9/110 )1083| 4 May95) 4 Nov95, 4 May96, 4 Nov.06 
eas a 50,000, >, |100| 84 84| 8 | 82x 5 10 oj 84 | 84 | 4gApl.95| 440ct. 95) 44Ap 96} 440ct. 96 
; é eee anne £100,000, 5, {100 | 23 13 | 23 | 25 | 6 19 6) 23 | 23 | 3 Oct.93) 2 Oct. 94) 1 Ost.95) 140ct. 96) F 1,071 
, perpetual deb. £207,692 >: 1a9rttO2stO23! # 19 @lOSs 105 95) 14 , 
South African Gold a 250, =| 9 {100 LU25 102} L024 102) 319 0)1033 1024, 4 Jne. 95) 4 Dec.95 4 Jne.96) 4 Vec.96 
Do6 % cum. pref. pra senmens Porpnes 1; 1) 54 54| 4i6| 43 19 4 3) 14 4 fy 25% Jne.95|75% Feb96 374%J 096 372% Ja.97 
Do 54 % ik dake ere eeee aa 1) 1] Iie 16) s lis) 2 13 0} lve} 1 | 6 Juned5, 6 Jan.96 6 Jne.96) 6 Jan.97 } sass 
StockConvn. &Invest Tst goeree ,000, 100 |100 LOL 1014) 9%% .01 15 10 $104 | 995) 5gJuly95) 54Jan.96, 54July96 5$Jan,97 
DoL.&N.W.34%stchgstk....... ), bye 6] OR] Vb lis) M8 Me S17 oF L% 1 | 4 July9510 Feb.96 6*July96 14 Feb.97 
Bas anhalt ADE pie (5 of SMe to asta Mri dV acgay tae 
0 defd. ec | : | Po LO9s LLU | S ae oh 6) ug 95 4 Mar96 4 Aug96 4 Mar.97| 
Do N.E 3 . ia eT cae, ee »» |L00 | 305) 8C#) 295) 30) 4 3 sf) 325) 29. 13/Aug.93| 0 Aug 94 i%Aug.95 14Aug.96) _—— 
) Do do defd. charge stk.......... —— »» {L00 | 944 943) 924) 93) 3 4 4) O44) 924) 3 Aug95| 3 Feb.96, 3 Aug96_ 3 Feb.97 
ubtoarine Cables’ on earaeeseys $1,000) ,, {100 | 373i | 36 | 37} 5 0 O| 394) 36 — 1gAug 93/1 f,Aug94 1 Aug95 37/%Au 96 
; | Exore, SIM sini. 3,351, 100 |100 bean eo tdog oh $ 1 6)141} 1334) £2 Apl.96,£1 July96 £230ct 96 12,6Jan97 224 
ns. Vorp. L. (f).. / 199.900) ‘ 7} 5! 7 J 
4Y Pr AI Tess eesceecescoeecs 900, 10) 7 ¢ § 8 4 mil | § b)18 Feb.92) 7*July92 .$3, nil si om 
UR gg Prior Lien debe." £165,000 _ 100 |100 /190) 160410 hoot! 9"Ae ohor'| sells sive] 4 Jenroal 4 Jalyool 4 Feb.o7 
5 ate tT rst. L, pret aoe Stock |100 | 98 98 96 96 | 5 7 0\1004' 96 | 5 May95| 5 Oct.95| 5 Apl.96, 5 Oct. 96. 
904% Perp. Deb. Stock... ea », {100 | 324, 329 243 26), 5 13 $) 364) 243) 2 May95) 2*Oct.95 2 Apl 96) 1° Oct. 96 } $26 
. ' United Trust, L s -. rawnaat one »5 {100 | 1084 1084 107 {108 $ 1$ 910951054) 4 Jne.95| 4 Dec.95, 4 Jne,96, 4 Dec 96, 
oi sl deepsea tia 60,000 ,, |100 | 89 | 89 | 89 | 89 | 5 24 6 894) 89 | & Mayos| 5*Nov95 5 Jne.96, 5 Been 5.841 
E FAGON & RAILWAY GARKIA SR ote. | ” |100 | 774, 774, 774| 778) 5 2 8] 78 | 774) 5 May@ 5*Nov95| 5 Jne.96, 3 Dec.96) , 
0 ; il. u 02, —_ | — | es —| 2 rr -— —_———- 
— Car.& Iron, L......... 3,000 60 56 | 35 | 35 | 3535 | mil. 35 | 344/15 Oct 9)| 5*Apl.92) 5 Oct-92) nil since } 
: Brmghm.R) Gar-&Wasou L. C00 -coce 9,822 1l 64 | 4/5 fis 4} 44) nil. } 4; 4} fe" 5° Apl 92 5 Oct.92 nil since | eee 
1 2 Do reference 6% agon,Ls........ 10,000 10 | 10 144) 15 | 14 15 |o WV 0 15 | 134 5 Aug 95 5 Feb.96) 5 Aug 96 10 Feb. 97, 105927 
BrintoleS Wales gageeescseteen 10,000, 10} 10| 144 145, 14 14s 4 2 148 14 | 6 Aug95| 6 Feb.96 6 Aug?6 6 Feb 974 a 
; British Wagon, Li yWgu,bL......... 41,812 10); 3| 6% 65 6: 64) 418 0) 63, 6410 Aug95):0 Feb.96 10 Aug9610 Feb.97| 36,351 
Brown Basan rane teases eeeeee 2,500 20 | 10 214x214) 21} 2145 2 3 22 | 20 10 Aug95 10 Feb.96 10 Aug96 12 Feb.97, 47,855 
§ cester Ry fon —— Pens esceee 9,860 8/6) 7; 7| 6 6)... | 7 | 6420 Aug.93|10"Feb.94 10 Aug 94 nil | 20,689 
etro. Rail sy eae tee teeens 30,111 7| 7| 98 98) 9 935 & 0 9b 88 9 Aug.95| 5*Feb.96, 9 Aug.96 5*Feb.97, 33,654 
, || Midland Rail Carriage 30000, «5 | 5 | 124) 13 | 12¥ 13 | 217 9) 134) 128/10 Aug95) 5°Feb.9610 Augie 5°Feb.97; 111,170 
; Do 6Y aoe ie 20,000, 20 | 10 | 13g 138, 1313) 5 7 9 185, 13 | 9 Aug) 5*Feb.96, 9 Aug96 pice 17,182 
Merth Cornel ee 10000 20) 1| # 9 8 8 8 Ff §| 6 Aug95| 6 Feb.96, 6 Aug96 6 Feb.97'J | 
Miuyneacns OM weve cscseeeee) 10,000) 20 | 5 (814x, 8H, Bie, 814) 5 3 6 9 | 814) 9 Aug95| 9 Feb.96 9 Aug96 9 Feb.97| 33,701 
° Do pref t Wen-CoL......... | 18000, 4) 4 5a, 64 54) 58} 712 $) SE 5) nil. [241 Sep.04 0 betwn. 10% 8ep06|} 6.707 
| ——Pxeterence shares..... Se stekeotive 15,000! 4) 4) 48 43! 4g) 44,5 1 0; 4% 48) 6 Feb.94' 6 Sep.94, 2 yr's di v. Sept. 96 . 
} No allowance for redemption. — ae ee ee 
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NAME. No. of 


| Shares or; or 
——|Amt of Stk Stock. 


WAGON, &.—Con. 














} 
|- 
Scottish Waggon, Limited......... 18,000 10 
hone 18,000 10 
|| Union Rolling Stock, I | 8,750 20 
|| Do preference 6 & ........-......++ 1,250 20 
\| Yorkshire Rail. Wag.,L.,A.........| 39,000, 10 
WATERWORKS. ——|_ 
Antwerp Waterworks, Lim ......... 15,000 20 
| Bristol Waterworks .................. 8,000 25 
| Do ordinary shares, 1872......... 8,000 20 
| Chelsea Waterworks.............++0.. | £746,123 Stock 
Do 5 he preference seat idaeea nivilaee £150,000 _—sé=,, 
| Do 44% pref. (perpetual)..........| £160,000 ,, 
| Do 4% perp. aeb. stock . --| £175,785) ,, 
Cityof 8.Ptb.N.Waterw , ance 10,000; 13 
| Colne V alley Water .., 1.000.000 10,000 10 


Do 4 % perp. deb. stock. 
| Bast London Waterworks............ 
Do 44 % debenture stock.........| 


£172,056», 
£654,740 ,, 








































| Do 3% debenture stock............ | £10087: 
| Fylde Wtrwrks A 10% max........| £60,000,__,, 
| “Do B7% maximum ............... | £170,675) ,, 
|| Gnd. June. 10 ¥% max A. ............ 14,000 50 | 
1] DoC. (max. 74 %) ....0.0000..0000- 6,160' 25 
| Do D.(maximum7%) ........+... 4,000, 50 
\| Do 4% debenture stock............) £295,000) Stock 
' Kent Waterworks .............+..s.08 | £708,000, __—,, 
Do 7 % new (max, 7%) .......00006] 160,000; __,, 
| Kimberley Waterworks, L....... . 45,000 10 
Do 6 % debs. red..............0000- | £32,000) 100 
| Do 6 % deb. stock red ............ £71,800) Stock | 
Lambeth W trwks(max.10%)......... | £1,043 '800| 100 
_ Do (maximum 7} %) .............+6! £406,200! 100 
| Do4 % debenture stock).........| £350,000! Stock | 
i Montevideo Water, Lim............. 20, 000) 20 | 
SO | £200,000) Stock 
ee eee 150, 006 » 
Newcastle& Gateshead Wtr....... ..| £388,390) ,, 
|| New River (newshares) ............| 5, 000' 100 
Do 4 &% debenture stock............ | £1,000, 000! Stock | 
Do B 4 % debenture stock........ £500,000; ,, 
Odessa Waterwrks-Ashares.........! 30,000 20 | 
) BD BB WROD. ..ccncnveccccesesceecoeees 12,472) 20 
| Do 5%, debenture bonds........... £127,500} 100 
Seville, Limited...................0.00. 13,556, 20 
| | SouthStaffordshire WaterA......... | £225,000! Stock | 
| Do en ina igs £370,000 2 
Do 5 % preference A BC .........| £158,750) 99 
| Do 4% debenture stuck............ | £190, 000 ; 
Southw ark and Vauxhall Water! 
—Ordinary (10%max.)... £902 306) Stock | 
Do D shares (74 % max. ve saeenunen a 1,265, 100 | 
Do 5 &% preference stock ........... £489, 200) Stock | 
Do 4% deb. stock ..........60..00. | £1,019,585) ,, 
| Sunderind& SShields Water......... £267 500) °° 
| Tarapaca Water, L. .................. 40,000, 10} 
Weardale and Shildon, iikacandanies 22,000! 25 | 
W Middlsx Water(10% max)........ £1,155,066| Stock | 
Po 44% deb. stock ..............06 “ £200, 000 % 
Wolverhampton New Water......... 000! 5 
OTHER OOMPANIES __—— 
berdeen Lime ..........ccccece.ceeeee 15,000) 2 
Aerated Bread, Limited .. ......... 155,798 1 
African Gold Recover Pitievsenunes 2 000! l 
Alexander (R. F. & 3} ), Limited 
6 % preference ...............00. 10,000; 10 
Do 44 % mortgage debs.......... £117,000; 100 
Alldays and Onions, L. ............ 11,025) 5 
Do 6 &% cum. preference......... 10,000) 5 
Aluminium L.,“A” shares......... 60,000! 1 
Amelia Ntrte.L.,54%dbs.red......... £250,000; 100 
Anglo-Chilian Nitrate and Rail-| 
way,L.,7% cum. pref............ 35,000, 10 
Do 6 % Rly., bonds, 1919......... | £160,300! 100 
Do $4 % cons. red.............0+8... £410,500! 100 
Anges & Co. (G.), L., Ord... 21,000 10 | 
preference......... 12,000! 10 | 
Do 4 % debentures................. £120,000 100 
Appleton French &Scraf.,{........... 32,000) 
Argentine Meat Presg. L pri.......... 18,000) 10 
Arnott,John,& Co.,of BlistL ......... 15,000, 5 
Artizans Lab.&Gen.Dwel.,I . .......| £1,407,280|Stock 
%, pref.,1879 & 1884.........| £1,000,000'Stock. 
.& Trading,L.,pri wedeiiana 42,000, 10 
asians 43,750 1 
Do 8% Pre- “pref Uk cbepwnse enacd 8,000 10 
Do New 6 % Pref. ...........ccc000. 10,000; 10 
Do 5% web” ca £250,000; 100 
Do 5 % red. mort. debs............ £100,600; 100 
Aust. Pastoral L, pref. ............ 55,000} 10 
Austrian Incndscnt. es 320,000 : 
Aylesbury Dairy, Limited... ........ 216, 







£65,000 Stock.’ 











ESTOR’S 





MISC ELLANEC cS COMPANT ES—Continved. 











} MONTHLY MANDAL. 














‘Mar. 31, 1897, 























































PRICES OF THE | Last yrs. PRICESOF| las — 
MontTuH. ‘divs. yid.| 1897. DiviDEN ps, 
———--———_ —- Investor —- — | ——- —-—— —— 
a | @%/\2\|¢); @ atLatest! ¢ | ¢ Last Four. Ree a 
4/1¢ & | & | 3 | Price. to | & Rate % per Annum, Including Bonus. |Binos.aft 
a & oi 8 S&S PerCent. x ja * Interim. Last Diy Th 
10 | 12,125 128 128 4 2 612/83! 128 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.97) Babco 
4,4 4/31 4:55 6 O ¢¥ 33 5 Aug95| 5 Feb 96 5 Aug96 5 Feb.g7 f 12184 Do 
5 Sfx &% 8: 8} 6 5 2 O| 8}I2 Aug95'12 Feb.96 !2 Aug96)10 Feb.97 Baker 
20 (63x 27 263 27 4 9 O 27 267 6 Aug95) 6 Feb.96 6 Aug9é 6 Feb.97| | 28,690 _ Do 
2/ jx Qf 2) 2 412 6| 213] 2¥ 6fAug95) 64Feb.26 64Aug96 6iFeb.97 9,070 _ 
20 | 20; 21 204 2033 18 CO 21 20 4 Apl.95) 4*Oct.95) 4 Apl.96) 4*Oct.96, 5, Do 
25 56 86 56 563 2 6 £6 | 56 7 Apl95) 7*Oct.9!| 7 Apl.96) 7*Oct.96 i” Barn 
20 | 43) 43] 433 433 3 3 Y 433) 439 7 Apl.95, 7*Oct.95 7 Apl.96) 7*Oct.96 5,638 Do 
100 33543355 333 3354 3 1 § 3405) 333. 10 July95, 10g Jan. SE lOZJuly96 103Jan. 97 Bath 
100 177; 189 1773 1775 2 16 9 180 | A745 July95) 5 Jan.96' 5 July$6 5 Jan.97 oa 
100 {160 160 160 .6) | ¢ 26 9162 |160 | 4$July95\ 44Jan.96 44July96) 44Jan.97 Do 
100 164}/1644 162; 162}x2 15 6 1644162; 4pSep.95, 44Mar96 44Sep.96) 44Mar97) | Boll 
13) 42) Wg) 1b) 11) 5S O © 114, 10 3/*psOc95)4/6 Apl.96 4/6" Oct96 5/6 Apl. 97) 687 
10 | 148 144 145 145) 2 18 6 149) 144 4 Oct.95' 4 Feb.96 4 Aug96) 4}Feb.97 10 | os 
100 |139; 141 1394 139) 2 17 9141 |1324 4 July9d| 4 Jan.96 4 July96) 4 Jan.97 De 
100 2274/2293225 22733 1 g4dl 1324 | 8 Api.95| 7 Oct.95 7 Api.96| 7 Oct.96 Bir. § 
100 |1643 1644 1643 1644) 2 15 $166 (164) sa uly 95 44Jan.96, 44July96, 44Jan. =) 261 De 
100 107 1074107" 107 | 2 26 6 1074\106 | 3 July95| 3 Jan.96, 3 July96| 3 Jan.97| Bias 
100 (315 3263315 3263/3 1 $ 3263|300} 10 Api. 95110 Oct.95 LO Aph 9610 =a" De 
100 225 225 225 225 | $ 2 9225 206 | 7 Apl.95| 7 Oct.95 7 Apl. 96| 7 Oct.96 13213 De 
| 50 (1144 1154 11331153) 3 5 1194 113 | | 7 July95 6 Jan.96 74July96) 74Jan.97 Bode 
25 | 54) 549 54 | 543) 3 8 9 55x| 54 | 7 July95| 6 Jan.96 74July96| 74Jan.97, Bors 
50 |1044 1045 1014 1043, $ 7 6 105 11044 7 Jaly95 6 Jan.96, 7 July96 7 Jan.97! Seta 
100 {1524 1525 1504/1504'x2 13 $ 1525|150 | 4 Apl.95) 4 Oct.95 4 Apl.96) 4 Oct.96 D 
100 |3424 344, 342 3424! 8 10 $3474'340 ee Aug9512 Feb.96 12 Ang96 12 Feb.97|\ 34.177 |, Bor, 
100 214, 214; 212 | eles 8 § 6219 (212 | 7 Aug95| 7 Feb.96 7 Aug 96) 7 Feb.97 Bral 
7 4} 44, 3% 4 7 6 4}. 33 5*Nov93, 5 May94 2% May95 23%May96) D 
100 105z 1054105, 1055! 15 14 $1074)1044, 6 Aug.95) 6 Feb.96 6 Aug 9% 6 Feb.97 R. 
100 1064 1063 1064 1064 5 13 9|1074|1025 6 July95) 6 Jan.96 6 July96 6 Jan.97 Bra 
\50-25 27742774273 2754) $ 1 9279 \272 T4July95, 7 4Jan.96 T4JSuly9 9}Jan.97 D 
(90-25 994} 2245'222 |294,' 8 7 02274 222 | 7h July95\ 7}Jan.96 7aJuly96) 74Jan.97 } 3,951 a 
100 15\4 151 1483 1484 x8 14 0 1514! 1483 4 Apl.95 4 Oct.95 4 Apl. 96, 4 “Oct. 96 Brit 
20/16, 16 16, 16!)6 5 O 164; 16 | 5 Apl.95 5*Nov 95 5 May26! 5° Nov96 L 
100 |1073 11031073 107s! 4 14 O110$107 | 5 July95 5 Jan.96 § July9r| 5 Jan.97| } 61,661 Beo 
100 1045 1044 10451044 4 16 9 1074)1044| 5 July95 5 Jan 96.5 July9 5 Jan.97) Bro 
|100 242 242 (238°29388 8 7 $242 23S | 8* Mar.95, 7 Aug$5 8 Mar% 3 Aug96 16,028 Bro 
100 4203423 (4291224, 3 0 ¢4254'420 | £6 7/1g Aug. 96 26 Le/l (reb. 97 | L 
100 1534 1534 1534 1535 212 ¢ 154gl151g 4 Aug95 4 Feb.96; 4 Aug96, 4 Feb.97 Bro 
100 153, 154 153! 153 2) 2 12 € 15451514 4 Aug95 4 Feb.96 4 Aug96 4 Feb.97| [ 
20| 33, 33) 33 34) nil 38| 38 t/psMy90 nil betn 4 /ps Api. 04/8/peApL.0b) I 
20| 3| 3/| 3 nil. 331 3) nil. nil. nil. | Bri 
100 975 974 97; 074 5 $ 6| 994| 97 5 July95 5 Jan.96 5 July96 5 Jan 97 : 1 
| 20 12, 124) 12} 125 6 8 6 13 | 124 4 July95 4 Deo.95, 4 July96 4 Jan.97| 2,97 I 
100 165 165 162 162° $ 11 OGT {162 5aSep.95 54Mar96 54Sep 96 6 Mar 9 Br 
1100 162 162 160 160 | 3 12 0 1644)160 | 54 Sep95| 54Mar96| 5$5ep.96 6 Mar97 | 49 963 Bu 
100 1633 16E 1634165 | $ 1 o/1674/1634 5 July95 5 Jan.96) 5 July96 5 Jan.97 I 
‘100 139s 141 (159 140 2 17 be 139 | 4 July9 4 Jan.96 4 July96) 4 Jan.97 Ba 
0 
1100 1595 1595 15931593 $2 911594) 1525) 4 July95 6 Jan.96 4 July96 6 Jan. a1 
100 1523 1524 1524 1524, 2 72 6153 |1494| 4 July95 6 Jan.96| 4 July96) 4 Jan. 97) 60 | 
100 17721774175 1774 2 17 o|180 175 5 July95 5 Jan.96 5 July96 5 org! Ca 
1100 148 14951147 148,' 2 24 9/1504)146 |. 4 Oct.95| 4 Apl 96 4 Oct. 96, —_ Ca 
1100 2484/2485 244 2445) 3 73 6250 \244 | 9 MarQ5 9 Sep.95 9 Mar.96) 9 Sep.96 ons Ca 
10 03 918) 78, 81.9 1 ¢ 10 | 7% 5 May9 7 Oct.95) 8 May96 7 Oct. 96; S888 | 
25 39}x, 398 39; 398 3 3 O 393) 39} 44*July95, 5 Jan. 96 43°) nly 96 ay oO | 
100 3125 315 310 3122 $ 4 6316 |310 10 July9s 10 Jan.96 10 July96/10 Jan e } co. Ca 
(100 1654 1653/165 165z' 2 15 3166 165 | 44July95) 44Jan.96) 44July%6 tiJan.91 Cs 
| 5) 64) 631 64 64x, 3 4 ¢ 64, 6} 4 Sep.95 4 Mard6 4 Sep.96, 4 Mar97| Cs 
= jer eet ee eee esneetitl 10,496 
a 44 48 44} 414 0| 4}, 44 8 May95) 8 Nov95) 8 May96, 8 Nov96) 7 
1° 103 12%) 10; 14 3 5 cies 913 15*Ap].95 50tNov95 15* Appl. 96 55tNov $6 ry Ce 
} 1] a 3 ae] e200 6 te ie) os 25 % in 98) 10xOet.04 107400 5 : 
i | } | i 
; | | i 97 962 
10 |12 412%) 124.12 | 4 16 6/1242 11 | 6 July al 6 Jan.96| 6 July96) 6 Jan. } 23, 
‘100 110" 110" 1083 L10 P $ 9110 108 | 44Apl.95, 440ct.95) 44Apl. 961 410 5. 15,777 
| 3) 63 63) 6;| 63'€18 6 74 GF 2 Dec.94) nil. 5*Mar06 25 Oct. 6 a 
| 5 | 63 68 6j 6%) 420 €| 7 | 64 6 Jan.95 & alyoo 6 Mar.96 ys 38 190,190 
| 1 | 23 23) 23 2916 0 (| 243) 24) mil 5 % Oct. 94)5%Nov. 95 15 % — . 
100 | 99° 99 | 97 93] 6 2 + 3] 94 97 | “s a | 54Ja : 
\7ye 7/ Dec.96|| 7.800 
10 rd 74, 78 78/28 16 Ti ww —*(7/*Feb.96\t21/ Jly96) 7/ a 
00 106/109 howd 1084) 5 9 tt R06 6 Suly9o 6 Jan.96, 6 July96 A int 2 ‘ 
852) 853) 854 853) 5 5 89 43 
| 74 164) 16%) 164 163, 49 ‘| 7" 16%, | B*July95 35 Jan.96| 5*July96 15 ‘Tan i 71,191 C 
10 | 133 15% 135) 133} 3 14 0} 14d 134 6 July95, 5 Jan.96) 5 July96) 5 Jan.O7 : 
joo 1043 1044 1044 1013 3 17 0107 |104 | 4 July y95| 4 Jan.96) 4 July96 A es 
5] 5| 33 83 8! 3! od. 3} 3 10 Feb.91/10 Sep. 91110 Feb.92 nil sings) 3,062 
10 24| 24) 24) ls o 43 4, 24) ... —_|4/ Oct, 94/2/Sept. ee 96 3100 C 
| 4) 48) 48) sag) 43) 6 27 43 318 6 Feb.95) 6*Auz95| 5 Feb.96 o ee oT ons ¢ 
{100 |129)|1303)126 128°) 3 18 $|139 126 | 5 Sep.95) 5 Mar96| 5 Sop 2e § Maret} 
{100 |1354 1355 135, 135,/ $ 7 6|137 "1334 44JSuly95| 44Jan.96| 44July96 oe) | ga pec, 96 
7 17 | 173) 163,17 |} 3 8 6 - | 164) 6 July95) 6 Dec.95| 6 July ( 
153 5g, 5 | 5 
| |e liste 134| 5 18 6 Ma 134 : sigs 8 Jan.96| 8 July96 8 Dev.86 1,266 ( 
ty Lg hi My! 5 4 $12) 1 ped 6 Jan.96) 6 July96| 5 Jan.97| ( 
100 10741084 1073, 1074, 4 15 9/11 ‘107 | 5 July95| 5 Jar.96) 5 Jaly96) » ct.96 ( 
(00 112 1133111 113°'| 4 10 6113111 5 Apl, 95 5 Oct.95| 5 Apl.96, Saat 
10 | : 8| 7# 87 10 : 84, 7+ 6 Jan.96 1s Novos Nova 9,825 ( 
1 1 2%) 2%) 210 10 6| 23) 214) z Nov eslad Sep-961__ 3% 
ta, | ag) a4) ag! 3 22 S| 12) 1° 16d Mar95l4a Sep. 95/8d Mar. 
+ W Wetec! bonus of one new share 1n thirty. = 
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CaPIraL. Montu. divs. yld.| 1897. DIvIDENDs. 
. —a ——) Investo:| — ——/—___ A oniinacnitaiit 
NAME, Ps of Share | %. 2 = 3 atLatest| g¢ sf | Last Four. /Resrv. & 
ares Or, or | ‘g | Price, | © | Ra r Annun, includin n 
a -_—— Amt of Stk Stock. Pa | & = 3 | 4 /PerCent| = 8 | en * Interim. —— Last Dive 
OTHER COMPANIES—Oon, —— | |__| | | — | ——_ | . ; 
Babcock & Wilcox, Lim. ............ 9,334, 10 | 10 | 29 | 29} 29} 29) 5 3 5} 29 | 26 [35 Sep. 95 10*F2b.96 20 Sep.9610* Feb. 97) 15.276 
Do 6 %cum. pref...........-..000- 6,667} 10 | 10 | 154) 154) 154) 154) 3 27 6) 15} 154) 6 Sep.95| 6 Feb.96\ 6 Sep.96) 6 Feb, 97} 5,27 
Baker, U., & Co., L., Pref. 8%... 14,000) 5 | 5| 84) 838i; 83] 617 0 81h 8} 8 Sep. 95 8 Apl.96, 8 Sep.96| 8 Apl.97/ 9 95. 
Do B8% Cum. Pref.  ............ 10,000) 5) 5| 8/ 8} 8) 8/6 oO o& 8 71318 Sep. 95, 8 Apl.96 8 Sep.96) 8 Able} 
‘Barker (John & Co.), L........2...00. 165,000} l 1 3 35 213) 341317 $\ 3%) 23 a 7*Oct. 95 174Ap!. 96) 7* Oct 96} ) 8.080 ; 
Do 54% cum. pref.............s000.. 22,000! 5 | 5 | 74) 74 71's) 73/315 9 74 7 | 5$Apl. 95, 54Oct.95 55 Apl 96) 5g0ct.96)f > ; 
Do 44 % deb, stock ............0.00.. £150,000 Stock |100 |130 1313130 130) $ 9 6134 130 | 44July95, 44Jan.96 44July96) 44Jan.97| { 
Barnagore Jute Factory, L......... 40,000, 5; 5) 3% 2 34 34/7 23 GS! 33° 34 a sti ..» | 5 Jan.97| : 
Do 5% CUM. PrOf....sssrsemeseee| 40,000, 5 | 5) 54] Ef 54) 5s 415 3 BE By] OO] .- | 5 Jan97|... : 
Bath Stone Firms, L..............0.4. 22,538) 10 | 10 | 174, 18 | 174) 174) 4 17 9 18 17 | 8 Mar.95! 7 Sep.95. 9 Mar.96| 8}Sep. 96) 29,157 
via Dairy, Limited............ 85,800, 1) 1) JB 1a) Mga 3) 14 lg 8 Aug®5 8 Jan.96 8 Aug96, 6 Jan.97! — 1,500 f 
Bell’s Asbestos, Limited ........... 120,000 1) 1) 8 1) 8 846 00-1) 6. [t2%Marg53% Mar 96) 5 Marg7| 66,968 : 
Do 5% deb. bonds, redat 115... £53,500} 100 |100 /105 105 105 ICS 4 16 $107 1051/5 July95) 5 Jan.96 5 July96) 5 Jan.97/ f° i 
Bell R., and Co , Limited............ 16,616 5| 5) 34) 4 3h 3yx'6 0 C6) 4M 33 5$Mar94 24Aug.94 64Mar.95 4/6 Apl96} 8,818 ' 
Bergvik, L., 6% Preferred......... 25,000, 10/ 10) 12) 12 113 1156 4 8) 124 114) 6 July95\ 6 Feb.96 6 July96, 6 Mar97! i 
ss caeieticeiinintenesen iii. 10,000 10/10; 7 8; 74 7414 00 8) 7/14 Feb.94) 5 Feb.95 3 Feb.96) 5 sac9i | 488 ; 
Do 44% debentures ............00. £254,000 Stock./100 |1025/1033/102] 1025 4 9 91043 1014) | 44Jan.96 4¢July96; 44Jan.97) ; 
Bir. Small Arms & Metal, L ......... 40,630, 5; 5 BE cia 8 dee 1 iad oh 18, 15j) oe | ve | one - ' 
ipa 40,630) 5 | Wen GE sie Fens Bon oe =| SG) CE Oy os sat vse on 
| Blackpool Tower, L.................. 105,000, 1] 1| 18 1g 18 Ig 4 & 3) 13 14) 4 Nov94| 6 Dec.95 7 Now 96) for } 7,514 
13 |) I iis cctsncnntmesananns 40,000 1/1 13, 12; 13 14 4 O G6 14 14) 6 Nov94) 6 Dec.95| 6 Nov96\| year | , ' 
Do 5 % mort. debs A..,............ | £70,000) 650 | 50 | 552) 554) 555 5531 4 10 ¢ 554 544 5 June95 5 Dec.95) 5 June9t| 5 Dec.96) ... ; 
76 || Bodega, Limited......................., 40,000 5 | 5 73) 8) 73 73 £16 9 8 63! 9 July95) 5*Dec.9510 July96 5*Jan.97| 10,004 ' 
| Borax, L.,6%, deb,red.at 120.. ...... £299,200 100 100 | 794 793 793 794 7 13 ¢| 824 774] 6 July95| 6 Jan.96/ 6 July96) 6 Jan.97; —... 
ley (3. & Bros.), L........0... 5334 10/10) 6/ 6! 6| 614 $8 8 6. 615 Oct.93| 2 May94) 4 Oct. 94) 5 nea) 19.015 
7 | Do6 % cum. pref. ......06...004... 6,334, 10/10| 7% 73) 73) 73 7 14 9 Ti 73, 6 Oct. 94) 6 Oct.95 6 May96, 6 Oct. 96) 
Bovril, Limited ...................... aon hoe a Sd aa cE aa ar ae hae ee wa cetieed ee 
Braby, Frederick, & Co., L.......... 16,480 10) 9| 8} 9/ 8 ty 67 6 9 "S| 7 Aug9S| 3*Feb.96 9 Aug96 o Feb gs| + 37,845 
Do7 % preference shares......... 2,500) 10 | 10 | 114) 12 | 16 1g «2 8! 12 114) 7 Aug95| 7 Beb.96) 7 Aug96) 7 Feb.97 . ' 
Bradburyand Company,Lim......... 15,000, 10) 7; 54 53) 43 4; mil. | 6 43 74Feb.92| 5 Aug92 5 Feb.93 nil since.|Dr. 7,290 : 
Bradbury Greatorex t Co, L...... 25,067, 10; 8 | 14 | 14 | 133 134 4 7g &) 14g 133 am 1 sie 8 July96) 8 Jan.97|) ¢, 289 q 
1 Do 5% cum, pref... 10,000} 10 | 10 | 123) 124) 123 124 4 Z $ 124 124 5 July96) 5 Jan.g7|/) ° fi 
| Brewers Sagar, L., 5% pref.......... 11,500, 10) 10 10%) 11 | 104 11 } 1b 103) | Aa ii va ; 
| § British Deli and «ee 134,263) 1/1] a} a 3 oo 3 3 aa ae atte [eee ai 
1] § Langkat Tob., L. | Pref 100,000 1; 1) ¥ § § 39 6 & JY 4 7 Nov.90| 7 Jne.g9) nil betwn.|7%Nov.95 292 
| i ke (Benj.& Co,), L. prf.......... 20,000, 5) 5/ 58) 5%) 58 SR 413 6) 5y 53) .. | 5 Jan.96 5 July96) 5 Jan 97} 9,019 . 
8 Brooke, Bond & Co., L. ... 14,682 5 | 5/17 | 17 | 17 | 17 | & 8 8) IT 164/20 Ine.95)15*Dec.95,15 July9615 Jan.97| 24,074 
| : xburn Oil, Limited, ord... peas 23,500, 10/ 84 83) 83° 8 | &%' 724 45 Ok 8 10 Dec. 92nil betwn 5 in 95 | 74 in aa 9,907 
= Do 6 % cum. tie a 10,000 10! 10 | 11g) 119, 112, 199, 5 = 2 8) 111144! 6 June95) 6 Dec.95 6 Juned6) 6 Dec.96 ; 
| — | Browne & Eagle, EL. 10,000' 10 | 10 | 143, 144 133 133 4 7 3) 158 133! J ose | | ee | G*July96 | 
; Do 5% eum. pref... 10,000| 10 | 10 | 13 | 1% | 123, 13 | 317 «~¢ 13h 129] wa we | 5 July96) 5 Jan.97) ; 
& Do 4% mort. deb. red. £67,000 Stock |100 |109 1693 109 109 | $ 14 8110 RS igi | lang 4 July%6) 4 Jan.97 ‘| 
_ || Brunner, Mond, and a 71,885, 10 | 10 | 41 | 454) 41 44) 5 23 5) 459 36430 Aug95/30 Feb.96 20 ug 96/20 Feb 97/ F | 
] Do do 66284! 10 | 34} 174) 19 | 174) 19 | 4 12 6 21 | 17 |30 Aug.95/30 Feb.96 30 Augd6/20 Feb.97/ | 262,250 ' 
Do7 % preference .............. 52,326, 10 | 10 | 18 | 18 | 174 I'# 4 0 © 18% 173) 7 Aug95| 7 Feb96 7 Aug96| 7 Feb 97 
ant and May, Limited... 80,000 5| 5 | 194, 19) 19 194) 412 0 204 19 /15*Aug95)}20 Feb.96 15" Aug96 20 Feb.97| 163,190 
} Bucknall (H) & Sons, L. 7" 80,000, 5 | 5| 84 8f 8} Six 5 9 GC! 8B 8 | 8*Mar.95/10 Nov95, 8*Apl.96)10 Now ge] } 40,427 
6% cum. OU heii cha 60,000 5| 5| 8 | 8% 748) 8x $15 6 8% 73) 6 Mar.95) 6 Nov 95 6 Ap196; 6 Nov 96 ’ 
B. AyresHar. Wks. Trst. Gris... | £1,000,000, 100 |100 | 94 | 99 | 93 | 98) ¢ & 5 99 | 92) 6 Apl95) 6 Oct.95 6 Apl.96) 6 Oct.96) 
urke (Ed. & John), L....... | "60.000 5 | 5| 84) 84 83 8) 5 6 0] 8% 83/10 Jne 95| 8*Dec.95,10 Jne.96| 8*Dec.96| 
) ga cum. pref. a] 60,000 «5 | 5 | 74 74| 74 Th 4 0 CO Th 74] 6 Jne.95| 6 Dec.95| 6 Jne.96) 6 Dec.96) | 110112 
Do 6 % irred. deb. stk.” £500,000 Stock |100 155 155 155 155 | 3 19 6/160 155 | 6 Apl.95| 6 Oct.95, 6 Apl.96) 6 Oct. 96) | . 
Campbell, Robert, & Sons.1, oe 60,000 7{ 7] 13! 141 14) 14... 2 17) nil I /psFeb93 2/6 Feb.94/nil Feb.95) 435 
rock and Co.,Limited...........| 21,250) 65/| 4| 8|... |... 1/429 | 8 8 | 8 Aug95\10 Feb.96| 9*Aug96| 9 Feb.97| 5,398 
tareira Water Su ply and! | 
Drainage, Lim., 6% deb Sescena £79,300, 100 /100 |1004 1003 19041004 ¢ 0 6/100} 984) 6 July95| 6 Jan.96, 6 July96) 6 Jan.97)_ ... 
— 2nd issue, 5% Sicsapiine sitions £350,000 100 |100 | 933) 934, 91 | 934) 6 9 5 94 | 904 5 Apl.95| 5 Oct.95, 5 Apl.96 5 Oct. 96 ‘ 
ner-Kellner Alma, L.....cose. 200,000 $i 4 et. ies §! sé oe | ee ae one 
N&Co., Ltd. 36,889 10| 2| 184 184, 174,17$x, 4 12 © 183 17 | 5*Sep.9511$Mar96 5*Sep.9613 Mar97| 27,136 
Gant! Gold Extracting, L....”| 205,000, 1) 1| § & f) dS 6 9 § a5 for b2-3/5 for 94-55 for 95-6 Doo. 96 a 
talinas Warehouses & Mole 5% | se lox 
Comatee renee abbdiadieiiteae “| £979,600| 100/100 | 59 | 59 | 59 | 59 4 4 9 60 59 12/6Dec95)12/6Feb9e 25/July96 25/De0.96) 
On (Sir Jos. and Sons), 2. a & i 
Cent cum. scans 12,000, 10 | 10 | 133] 133) 134 134x324 0 13% 13 | | | [5104 Oot96) 
—_ Prod. Market of Buenos | aia sl 4 Wy 4 Nov96! 
Chi yres, Ist Mt. 6% Debs......... £252,300 100 100 | 76 | 76 | 753'76 5 7 §$ 76 744 4 May95) 4 Nov. 95 4 May96 t Nov96) += 
cago & N.W, Granars.,]. ...... 12,000, 10) 10) 13} 14) la 1}, mil. | 14° 14 4 Nov92! 3 Nov93) 5 Nov94 nil since | 
0 8% preference ...._ : . 12,000) 10/10! 3, 3) 3/| 3. nil. 34 24) S Nov92| 8 Nov93 8 Nov94/nil since |} 
Chicago Pl. & Pno., Lin. 14.900' 10/10| 7| 7| 63 7/821 6 7 5a 6 May95\nil Nov 95, 4 May96, 8*Nov oe} 807 
Do8 % Cum. Pref... seseseev] 20000) 10/10) 94 94 94 948 8 6 9 9 | 8 May95, 8 Nov95 8 May9) 8*Nov 96 89 
City of London Real Prop.L......... 20,000' 25 | 12 }19| 19} 19/19 4 8 6 19 | 184) 8 Jne.95| 8*Dec.95| 8 Ine. 96) 6* Dec. 96 Se ; 
cc 40,000 12)! 74| 13 | 13 | 13 | 13 | 4 0 9 134 124) 8 Jne.95, 6*Dec.95, 8 Jne. 96 6*Dec.96, 94, 
Do 34 % deb. stock..." £250,000] Stock |100 |1694)109} 1095 1094) 3 19 6|110 1094) 32Apl.95) 37Oct. 95) 3ZApl.96, 3g0ct.96 
Do 34 % deb. stock 777777" £80,000. 100 |1084 103, 108) 1084 $ G 6/103} 1084) 34Ap1.95| 340ct 95, 34 Apl.96) 340ct.96 4,550 
City of Santos {mp.(L.) peek eevccecece 10.000! to 10 | 8 | 8 8 g\6é 6c 8 8 6 May93) 6*Nov93 5/ Nov. 95) 5/May 96 ’ 
ty Offices, Limited... 17,003, 40 | 36}| 125, 124 12/12 % 7 ©) 12% 12 |5/Mar. 95.5; Oct. 95 5/ Mar. 96 5/6 ae} 244 
Clay ig? % eb. stock ..°""""""""""| 977'500) Stock |100'|1073 107; 1074 1974 3 der mary te Stat 6 to apL96!) 
Me Bx bock & Co, L., Ord.../ 16,000, 10|10| 83 9 8 9 4 2 $ Of 7 | oes oe) o ae a Oct. 96] | 64,617 
8 % Cum. as 17,000; 10/10; 11 | 11g 107 1L 7 5 & Aly 99) S ApL 95) 8 Oct.95 I aad 971) 
Cine ebentures £155,000) 100 |100 102)109 10251074 5 13 £109 97%) 6 July95) 6 Jan.96, 6 July96 4A F eh oe! 715 
fton Suspension Bridge............ 3.250/ 10 | 10| 113] 114) 114 114 4 O 6) 119 114) 4¥Feb.93) 49Feb.94) 3 Feb.95) be ap 
Pecan an] saa 1) a tau a2 a 8 ates cen sees lor 
ist tiiseiesecrmms antic 2 10 | 184, 18 | 18 3 6 §| | 6 Apl.95| 6 Oc 96 
Demin eT ccc once £2,000,000| Stock 100 uae lila 112 113 | § O er a 44 July 95) eo 6YAng.06) trbas te 
onsignmt. ( Pref.......... 15,000 5| 5| 5] 5} 5) 5/6 OF e co 96) i 
Colorado a tng. | Deb anne £100,000, 100 100 | 99 = ” ” a mx ey 4/Nov 941 fiien 26) id No, 05iall Now.06 10,781 
1 imi } } | ° } 4 ° | } “foe 
f Gut0-Gén.des Aspti de Frnee eevee aaa af ZI 63 63 6 | 64.6 3 O 6k 6 15 May95.63*Oct.95| 63May9663*Nov96, 12,331 
(Thos. & Son) eee sia can * 
debs TPE, bey SZ ‘ 1084 1064 1084 4 12 91084106 | 5 May95| & Nov.95) 5 May96) 5 Nov96 . 
Cork Co, Es See | £200,000 309 wr ae 4 i nid. | 343i | 6 Feb05 6 Dec.95| nil! 7,606 






tot eee eee eet eee 


7 In payment of arcears, 
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154 <tr [ISCELLANEOUS COMPANIES--Continue a 
| ' i MISCELLANE PRICES “OF =)  -° 
- —_———— — MontTu divs oo 1897. —-—__. —_. - a 
ai | API A. | es eee te t Four. Reserv, 
, NAME oe" a ww, 2 81% lat Latest @\@ | te % per Annum, including Bonus. Bince at 
1 | | ~enadha ja 3/5 i/2a(6)3 | Price it | & |'Rate % p * Interim. LastDiy, ae 
‘| [Shares or| or || | a | 4 | [PerCent. | 3 | sceeigeeeaneiesseaatosnees 
; Amt of Stk\Stock & | § po pee Rl wees a lh -_ : Hem 
——__—_——_|__— ee £ sd | | | ee | 7 Oct.96) ,., Do 
ee | 3) 41 } 0 6 1 1}, — } or y | 5¢Jan, 97 a. 
i | "OTHER 008-— oe a 60,00) 1) 1 in Fr + in 9) Vie) lis . | 7 Jan.93, 5 Aug933 peAg. 94’ 3.973 | an 
‘| a... | 60,000) si gl ot flail of (2. 5) Ti] tee] seAugesls Hones 5*Aug96|15 rh | aos #. 
4 | creuanas ietioe lie: 7% Cm Pref.| ne a4 5 | 5 | 10h) 103. 1 4 10} cz é | 0 5*Augo5 5 Feb.96 5 — 5 Feb9 | Bild 
' SAT: siscienmnins Bs | | 2 7618, 7 | 32. , sie 8 | ote Hi 
; Crossley, J., oe bie 118, 797 | 5 10 10 10 | nil. 10; 8 - | | De 
a ey nme £200,535) Stock |100 | i 3) 43! nil, Ij, 1 ly96| 6 Jan.97|\ 4,744 
i Crystal Palace Bnnnnveernvr E00Z 1M) 1 |100 | a Paty) 6 "3 61194 117 6 July9s . s apiae Sie 95) nil Bom 
Ose viansien | 5,072, 5, \100 {117 \117 | 373) 322. | SHAD ° 
i Do 6% First (1887) deb. stock | omare 1100 | 344) 344, 344 343! - 94 8 | ‘is eovdcsd 1eene ee 
a a a ean 33 8a 8h OBA, Ont ee ese o ’ 00 
Does Sevens (0087) ens | £164,000) ,, 100 3 “3 ant 45. 2 68a wn 95| 8 Nov.95\ 8 May96 8 “Novas Bors 
Do 6% Third (18 ea 155,000) 1) 1! 5t| Sil Bil zag 6| Big 54 8 May 5) 44Jan.96| 44July96| 44Jan.97 | 142865 Do 
yi Cycle Components Mfg. | 154,000) | 20 | 5) 53) Sy) 5 22| 3 14 612291202, 44July9 95| 4 May96 4 Nov96 Hote 
| Dalgety and Co, Limited ee | £620,000|Stock 100 i122 122 122 1 9 | 312 91125110 | 4 May95| 4 Nov as » eale 20 for 95) 47.198 De 
| Do 44% debenture stock liessoaie | £1,643,210| 160 |100 /111 HOSAATL WB | 13 $\ 8| 74 nil, wi for “y 5 ApL96110 Oct.96 32.909 _ 
P| Do 4% irred. deb. stock ............ 2,700, 10) 7) 7% 7 i 13 3) lig, 1% 5 Ap ly95 nil July 96 913 ote 
: DU eink >| 12 13 ls, 146 ‘ | 416 July92| 5 July94 4 July95 y Hi 
he Dalmeny Oil Limite Li 77,377 | ae. 1g) 34 52,152 mil. | 158 15} nil July 6 6 July96 6 Jan.97) Do 
iT) son, C., and Sons, Lim. .. | 000' 3525 15% 14 15g) 15% 144 «144 6 July95| 6 Jan.9 oe 
i Smee ‘eer Lim, 6% | 13°33 1010 | 144 — “ a 4 2 5 et 8) s*July95 74Jan.96 3 AUD ee 18,629 How 
. H. & ons), ul o , 0C 7 7 8) 16 z yd 9121 1 118 a ooo 
1 ae ae eeg: £2006 Soc 109 [120 A2t 120 10 | 4 3 9} | | 4g July96 4jJan97) tow 
hi Dickinson ( onD 4 | 96 1 9| 9S | 96 oe il Dec95 4%Dec.96 3,722 How 
H) Prete na sn | | || 1 ii sesaneuneteg cece ie) | |i 
Bs i wnawnaccese png cat | | 5) ; u * 
) aercemasads | Rg RE oN a tee amore oe | | |S 
vi Dublin (South) City oe 16. "500| 3; 3] é iu | ay 3 | ie 12 Jan. 97 
<5 “Ke. Hn ree sonore 62,632, 1010 34 a8 - a ; 7 s 12° 103, 4 July95)12 anos 5 Asus : Feb.97 wad 
Ty rt eaten. oorneersesesenee 50,017 10 | 10 | 11411 of] tl 7 19 0! 2 1215 Aug 95| 5 eee 5 Aug96 5 Feb.97 _ 
at Do 8 % cum. pref. ............++. ( 89261) 5| 3; 2| 2/ 2 34,7 2 9 34| 3415 Aug95| 5 Fe 1y96 44Jan.97 Impr 
tf Baison and Swan United iociri]( 9.261) 5 | 3 | 2 i 107 44 91074 1083/44 July95) 44Jan.96 44 July | 
— ee \ 7 
{| Do 4 Beh Stk ed | 100 00 Stok 10 [1010 10 0 101 | 99 | “5 sopoo efter yo ||| |i 
: 0 sD. ¥ : ee t 1 0 eee | == 9 ar f 
Hi aoe | wane ge he "ty . a We 3 0 21 79, Sep.04,7 % Sep.95 Seo 3 wr! suas |p 2 
3 mort. e » , erate 110,000 $s) 31 | 93 70 ep 2 . 6:25 Feb.97 ~ : Ja "g 
‘i Electric Construction, Lim. ...... | 2845 2| 2) 23 32s! 2a, 3.4 vd 0, 40 | 37 410" July95 25 Feb.96 10*July9 ilsince.| 88,500 
i ° _ 2 0) 394| 377) 38 | 4 12 Apl.90 10/July90 n : 
at) ae ——_ Pimited RROD | 25,000! 7 7 | 7 7 i i i 1. 4| . 10; Pp | a ae F debe 
+i Bley Brothers, Limited..... .... 91,195) Pia: | 3 6 CO 1.96 7*Sep. |] John 
il Rakere’s Pat. Copper ar — 67, 27h) 8) $ i 2 4 . "0 0\ 14%) 18 fi 17 Oct. 95) H an 5 Jan 97 oe i Dx 
Bat Elmore’s Wire Manuf.,L.( oe 100,000, 1) ol 1g) di i 104 | 417 $106 103 | 5 July95' 5 Jan. 95|17 May96, 7*Oct. 96 - || Jone 
ah Evans (Ben) & Co., Ltd. (F)os-v0es |  £75,000|Stock 100 104 104 104 | 18 6| 2%! 12:17 May95| 7*Oct. fay96! 6 Oct. 96 : De 
11 Do deb. stock red. ........ssss00++- | 190,000; 1) 1! 93! 23 13) 2816 1%! 18 6 May95 6 Oct. 95) 6 May 44Jan.97,., > || Ket 
i Evans (D. H. &Co.), Lim (f)......... | 80,000} 1) 1) 14 2 af | ° 312 lous | 44Jan.96. even 9 Sep.96) oo sop || D. 
He ace... | aeeeeaioeniee at Arg 104| ata $0 6 lls 108 7}Mar95 7h ser. 95| F4Mard6 9 Sep.96 | % | De 
Hi a ag tga pemmaneapmatatt | = ro 110 | ee age aoe ae losis fal nd cemomnes hemacinl eae | Kia 
&: vered @ Uo.,.Lim. ...... v | \ | a i 
i oe Cae Oe | ) 9101 | 98 | | Jne95 10/Jne96 —... Kyn 
Vi Fairbairn Pastoral of “Australia £350 00 109 | | 100 99 101 re | 10 100 4 Be al 9} | 813 | 6 Oct.92 ore heer 14) Tae. 6 Lag 
a ers. ~~ filed ba RAR ABS ais $ 9} 14) 13 | 12) ps. ea 124Mar96 74*Aug96| 6,057 ae 
tt Field J. C, £351 } sichimmneetboss | 8,000; 10 | | | 134 7 2'| 2/5 0 0 2h) 14 12) Mar 95/74 Ja 96 5 July96, 5 Jan. if] $8,675 _ 
ab. Do cum. pref. ......+++... Lette snes 000 1 | 2 1. = . 104' 9 4 July95) 4 Jan.97) | : 
HF Fordham, W. B., & Sons, Lim. ...| en 16 | 11 9 98 ei) (6 18 aos 102" 4 July95| 4 Jan.96 4 Jui 64Ma197 | 176 Lau 
Hi str > pemagaad £120,000 100 |100 1024 5 eal ad! eg 5 54] 33;| 8 Aug92 0/ oo spa Sep.96 5 Mar97 99.940 || | || Law 
Fi Do 4 % Reg ODB.......seeeee seers , ) 101 41 5 | 44 | 9°| nil l ar 9) Jan.97 | D 
| eek | ee sehen 16" 16;| 154) 16 § 0 ol lee 158) 7/ July95 (8/34n-96 7 eb au ian: om TE ee 
Af RIE. icsnintlecediniiinnecen dovses 00/ 15/103 1 3] 158 er rie : | onl ss : 
iH Bovtes, Berber, end Ce, Lim. ... 20.000 10) 7| 44) 44 4) 48) 3 0 Slowl $ Sys Ju0.90) 7 Jnode) § dan8e 2 ae abe 
i Fowler Bros., Li. (f)_ ssseseeseessee 30,000' 10 | 10 | 9% Sie 95) 9%) 7 6 102. |1002, 5 May95| 5 Nov95| 794) nil since |) ¢) ons Lin 
' FOL... ...eccereeeee 102 101} 1014 5 0 9 g| Jne. 93) 5 Jne , rat 
‘tee oo: % cum. . ~~] £182,000) 109/100 101} 33; 34, 34| nil. | 331 si x oa? a O49 7 Suly95, 7 July96 Lin 
e oO e 8. seeeaeesseuseenseense 2000 10 34 é) . 7 Jne. . | 5 Nov = f ve 
1 Fowler (Geo, Son & Co. Lim, ...... : 2000; 10/10) 8 2 oat aad ; : 1100 1100"! 4) 5 May95| Sea 194 for 95 124 for 96 na Liv 
| DPT MUNOIS sania enictciteshintivionsees 100 {100 for 93| or incel 6 i iv 
| : Do 8% deb. NOON ....20++sreneres : eel 100 80 172x 1724 172 172 | 6 16 ar ve 10 Nov90 10 Feb.91/10 Oct. oa 5 iat = ' | Liv 
ie For, Saswacl, & Oo., Limited........ wo5000) 8) 3) 1 1) Wg). ( fs) 1 |v | Sjdan.96) 54duly96, 94 ; iz 
ht. Fraser and Chalmers, Lim ada a 100,00: | 1; 1 | 1 | ty} 1 | | & 10 i | gauly9e! 44 Jan. 97, cas I 
* Farness & Co., Lim. techie 1 aly 123 1093) 44July95| 44Jan. a + 96; 8;Mar97| 72,4 Lor 
i Gartside & Co., of Manche £300,000) Stock |100 [111 1129111 112 | 4 2 Olt 0 |240 | 5*Sep.95| 8 Ma=96 betwn. 67, July 96 27,682 || | || Lo 
/ SS Se eet. Gel, atoaks..... £500,000}, |1CO 260 260 | ae 7 (214 927 63 6/6 May93| 6 Nov.93)nil fay96| 5 Nov.96 : I 
i} General Hydraulic Power, Lim... 125,000) 10/10! 6) 6| 6/6) sols 994) 5 May95| 5 Nov.95| 5 May96) 9 Novy ele ee 
ie Gilroy, Sons, & Co., Lim. 67 pre ’ 100 |100 {1004 1014) 1004 101 | 5 1 84'50/ Aug 95/30/ Feb.96|55/Aug | 74Nov96) 2,31 ' I 
5 Do 5 % debentures st eeeeeeseeeeeeens _ al 50 | 46 |110x 110 ‘110 110 | 3 rd s/110 1088 4 ol Novga! 3 Nov.94| 5 Nov 95; aS Jan.97 he 
+ 1 w Royal Exchange.........+. 9 | 87 Sg) 8 84 7 ies ais ‘ } La 
i Glenboi ig Union Fire Clay, ral 1,473,950 Stock 109 | 7 71h, 714) 624) 684 rar poll oa) a 96| 8*Feb.97 ' | Le 
‘ Goldsbrough, “oe = Co. oem at £1'216,900| ,, {100 | - 21} 2h 214) 21 tl gi 13 Ol 224 214/12 Aug.95 ero Ait Sihan ot 108808 |} | ls 
BE AIOE: dinde- didesahabinscnss 10 | 10 9 | A 95 54Fe t 44Jan eee 
nite Speen Sees, Bein’. ce 85,000| 10 | 10 | 149) 15 | 24a ane . 2 ; rt 35" siJulg95| 4gdan, 30 At xel a JanSi|) 2 
: Do 54% cum. preference... eee! £800,000) Stock |100 (364/138 125 1137 | 3 iI 3) 4 July95| 4 Jan.96) 4 Ta1296 8 Jan.97) a ‘ M: 
Hi Do 44% deb. ‘tle .eeersrsne £360,000; ,, [100 12691264) 5 ass $ 3 ans 21} 8 July9| 8 Jan.06] 8 Julyee & Jan.07| [ Mi 
5 5 Goulding, We ‘cH M., Lim.. Sealed oe : : aa 63 62) 63) 4 = 4 oa | atyaty95| i yan.96 44July96 4iJan - y. “ 
Do 54 % cum. pref..o.......0 ws... , 54) Ba bi 53\ 3 ‘| uly96 a | 
inh Deo 54 % cum. pret. povcorédeeuees ae : . ; i] i ui a 7 Je. 92 7 Jne.93\nil betwn/21/ July | a 
hel Greenwich Inlaid Linoleum, Lim. 600, 19) 10) 11) 14/1 | asl 6 “7 g 6/8 5 Aug. 
Greenwood & aa Lim. = cae 10 | 10 é| i) - ae 3! oi “gain scrip Nov. 94 /8\p § Nov ; 671 7 
Hammond (The G , 10; 3| 3| sat nil, 5 . ab | 
meen aga =| eam |“) 4) OY oe A caele ead ss mae | | 
Do income stock ............ .ss++ 5| 5 . 9 e 
Harrison, Barber, & Co., Lim. oe 28,000) 1 1 ad 6 | 4%, | 6 4 $ S| : * 10 — 5 Mar96 Fano Fy Mar97 oo M 
Harrod’s Stores, Limited (f) destictnt on ono! 5 | 5| 63 7 | 64, 713 11 6) - 17a 6* Aug 95110 Apl. 96| 6*Sep 96 7 Mar97| aa 
: Do 5% cum. pref, ...........00000+ 10,000 10) 10/90. | 263) 193 201 4 9 6) 7 Oct.95| 7 Apl. 96) 7 on 44M "i 
. Henleys (W. T)Tigep bygene| ‘send dole 19 | 19 | 19 | oie suit a8 44Sep.95| 4jMar96) 44Sep. 
- Works Be odses ces ° , g k 100 lll ALLA 109 e a | 
. Do 44 % red. deb. stook............ 400,000) Stoc ) | | 
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CAPITAL. Last vrs. PRICESOF 
ee Mowe lege a 
‘ Mo. of \Ghar. .|e @:182:12 Seecetetitteleccnanenenes |-oeencsenpcnen DIvipenps. 
ee a or |3/8/3\ E | @ jatLatest! 2 | 2 schoneigermaeneenstemersoreimteres 
ae ——| 0 tk Stock. | a4/a/m| 5S] Price. |S BF IR si ast Four. 
Hoary (A 8 8. 908.—-Sen- el || O' || 8 | 4 [PerCent) m8 ate % per Annum including Bon en 
. & Co.), Lim....... 60. | } \—/|—__ |__| = a : us. Blnce aft 
eno. preference............, ee - = | 134) 133] 133) 134) 6 18 eT ee — oneal LastDiv, 
BL yom eer aaa | ee Bisiblinioeig iy oe bere 8 Feb.97 
Hepworth (J. & Bon), La, pl... 10,000, 10} 10) 10 11 | 54 55/317 3) 55 | 5s 1a3un90| 4400090 4 Jne.96| 5 Dec.96 | 116,708 
Hildesheimer. 8 46 Paaee a vilnateckdd 32,000; 6 5| 24 3 93) ll 5 9 8119s 6 ee 44 Dec.95 4}Jne.96 44Dec.96 } r 
Balborn and Frascati h eocecccce eee 5 6 lL 1 | f 7 3 23 10 Mees = Senos Shar LOS 6 Mar97 8,022 
59 gp Bdeveceeenccvee ’ l | | 6 ‘ ni } l K ’ aha - ep. oe ADIL. 5 il } "4 ae 
Deas som. age nies | 15,000|_ 10 | 10 12) 425) Leh old] & 28 9) 2a ae eee Gees on | meee 
sob Gel Sirs.0% cum pf wae | 295,000) Stock |100 |115 ar 12$/12y_| 4 0 6) 123, 123). .. | 8 Sep.96| 5*Mar97} 
Holmes Oil, Limited Pp oe eeeeee 100,000) 5 5 64 fa \15 } 8 9 9/1164 1104 eee eee 5 Se 96 5 Mar97 eee 
Hook (C. Townsend, & Co.),L......... 5000 10; 7) 3 uy Cs) Cex 4 0 6 618 6% 6 Apl.96 6 July96 4 July96 4 Jan.v7) 
Hornshy, Caton | 8000, 10) 10| 4 | J} i Bl me | a a8 Tulyss| 4 Julysy. 5 Julyoo en 
6 % cum. ee 000, +10) 8 St | mil. | 4 4) 5*Sep.92 July89 5 July90 nil since = 
ci ge a Shee are 100 |100 | 034 on 994 onl oe | 28 28 2/6 Boos 5) agp 7 nil dines we 
Pe Deciesenan peo ceveceess y 10/10 1} 1; 2h) 924) 6 9 9| 925 924) 8 om 5) Dec. 94 ec. 95 nil Dec.96 
ff Hadad C0 sessessesererenees 35,000! 10 | Ce i Deaea ee 6 Mar.96 6 Jne.96 _ nil } 28,825 
be Ameating 5% debe........ “| g130'1001 100 {100 froosliody! 974| orth 3 9 il all 7 Anteolaiaenes! sca | t/ doko 
Do 4 4 <gpr-suregpagemanaess 70,000; 5 1003/1094) 974) 974) 5 3 9/1005 97: g90 10/ Mar 92) __ nil. 7/ Apl.96 
reed’ Belen tna satiation £400,000 Stook [100 = rons die bf . | 5H 4 5 July95 5 Jan.96) 5 July96 5 Jon.97 ~ 
EA weclenenae. penesstevens | 50,000, 10 | 10 28 en 1074 x3 14 6/1095 1054 o ‘ sa 2/Nov.96! 
Do4%deb. stk. 1905 at 105......... 25,000' 10/10 164 165) 164 98/217 3| 29 23 | 8 July95 8 Jan.96 8 Jul es 
eee eee | £250'000' Stock |100 Ro : 5! 163) 164/ $ 12 9 164 16 | 6 ee 3 Jan.96) 8 July96 8 Jan.97 
oe (John & Co cL Cee -cseeeees } oeenl 34) 3 ; " 7 me Mo i2 S$)L114 1094 4 July95 ; Sen - : Sunes : — 
umbe Dy Ade ceseesevens 000) ; 0 9 , | E€Oot a ; e + JU y96 an.97 
Do 3% eum Co, Limited lakes | 250,000) 1/11 94) 83) 9) 4 8 | 9} 8} She mee peg cae ap 1/May96, 
Hunter(J.)Wiltshire& Go. ta | 200,000; 1/ 1, on eee eee eee 2 az95 10 Feb.96 10 Aug.96 10 Feb.97| 68,310 
Imperial Russian oni 14,873| 5| 5! 7: 74 4 A : C Oli 1 7 tee ; —n ” Dea.0s a 
Jute Fac . an | °s vs 74}51¢ $| 7 73 5* a a ne. 9 ec.96 K 
luprord. Woodlcrement. i. .”” 4! ogo00| 5 | 5| 63! 61! 6! 64 | i474 S*Aug95 11 Mar96 5°Aug.96 11 Mar9] 7,363 
Im Sitio aes ecccccees 8,224} 10 | 10 | 15 si = | 64) 7 18 | 64 6 nil. 5° May.94. 7 c 
Og ect enlge me at #0000 T | 1 1273 197411275/1274| $ 28 oy 2h 35 be Sante Mey 3510 Fob9610 Feb9T| 1S413 
ahher cag ame pneweasks J l 1 | 1} id = =/9) 8 9/1305 1274 5*Aug95, 5 Fel ’ = vO “eb.97 15,413 
Telegph Works, L. and | | 1}) 14) 4 0 cl 14 1d 5tFeb.o4 5 Fe .96, 5*Aug.96 5 Feb.97 171,373 
Do4 Selebe NG Hk -benondesnaee 50.000' 10 | 10 Socal | 94 5 Feb.95. 5 Feb.96 5 Feb.97 , 
Jay’s, Limi Se MMOUEE: ssnnsanessnseed | £300,000'S | 214) 214! 20a] 21 | 4 15 3/2148 208 5*Aug95 15 a 
De ba oc ec secg eee 150000 't {1 1074 1083105 |1054)x3 16 SE Se) Meni te aee angers Feb.97) | gn 
oman ianbinahideas 50,000 5| 5 | au Ig) 14) lax) ww. | MI er ” | 4 Sep. 96} 470240 
Jone a itt essen neon 140,000, 1] 1 23 off, 84] Giz, 4 8 0} G4) 8 cd 
D0 6, eters HC. Lasse 20,000; 10| 74/11 1 i} 24] 24S 2 3] 215) 2)... eee | HOCH)... 
Jones & Hivgi i boesecccccscesscee 12,500 10 | 10 . lis 10 }¢ 1044} 5 & sls O44 8 Aol P 6 Aug.95 8 May96 6* Aug 96! 1.147 
Do 44 “ = Nha ankutiebses 86,667, i 1 | — 1443 144g )14t3) 41 ol 15 14} 6 an . 6 Oct. 95 9 Apl. 96 6* Oct. 9! »4] 
Kellner-Partin Seneca £80,000 Stock |100 | 23 26) 278) aa | 2%! 24 ug95 § Feb.96 6 Aug9o 6 Feb.97 } 38,590 
ner Partington, Le ....ssssereese 9000: 5| 5 el teat ta 15} $19 615 1 |... ‘ | 5 Oct. 96 
Do sos wseeneensetensesennenennee 108 5 | 193| 124/12 | 128) 4 2 6] 124, 11 | 6 May9s 9 No sex: | Sen 
KPO deg ans ieaceveice bitin £250'000 an ~ 7¢s Tre) 6% 61 4 0 9 rt 6 2 Mane 9 Nov95 8*May96 12 Nov9*| ) 
Do6% oak Co., : eee | 16,400 5 | 5 a a 1054 L059 4 4 6|1074 1054 4Apl.9° agOct. 86 rye 12 Nov96} } 1,860 
Kynoch DICK. oes eseseeeseeeeeeen serene 10. ie O83) | 84 1 4 44 gi 8 ; — ct. 95) 44Apl.96 440ct. 96 
Lagann, ces Pret Se... ee) el ae) aki ost on] a3 300 toy Sy Saeen ¢ meee cere Mar97l } 99 g17 
ane SN atte csssetsnssee one 1scon| 5 | 61 2 act og" 3.19 | 23'| 26210 Ine. 94110 Mar96 6 Sep.96 6 Margj| J 25817 
» Copal, Lo % TRsinosicineen | 220,000 5 | i. 23} 2g) 2:5) nit. | 3} 2) ne. 94 104Jne.95 10 Jne.96 10 Jan.97| 18.422 
Langdale» isin. Sanur ed “| £300,000, 100 \100 ¥. 2 aie a 18s} 23) 1k .. ve 747ZSan95 rape 17,164 
- ; - Manure,L......... | , = 39 nil, ‘ at ane ee % Dec. 96} 
Pamiare Nitrate, Lessercn ores | atooool ob | 6 | oy 58 12) 13] _ nil | a iLeaeee’| euminael scmeenan nil since. |. 
Dey Gremical Manure, "| 25,193, 10 oe eee | etl Here smor ea eects Jen 2,009 
Somer Be SDD seansenversepeenne aon 53) 56) 59) 716 6) 58, E 2 eOtenee Shoe oe y9610 Jan.97|} 
teary ee | cum. pref........ senna) - 10 | 14), 14g) 14g) 143) 416 §| a] Ja g pe 6% Sep.94| 5 Sep.95 5 Sep. 96 o 
Liebig’s aes 8% cum. pref....| 10,000, a = | iat rt ls 129 3 18 éli2it 12g! 5 July95| 5 et oe 7 Sep. 96 } 23,501 
Olean act of Meat, L......... | 95.0001 «20 | 20 | 72 18 143) 148] 4 1 Sil4td 14 6 Aug.9:| 6 Feb.96 5 July96 5 Jan.97) 
Linii nufacturing, L..... | ool | 72 | 72) 71s] 72 | 417 3} 72 tom be ‘%| eb.96, 6 Aug96 6 Feb,97; 10,92 
Liverpsol Eek Lint | Som sos | 61 1 ti a 72 | 417 3 Tal 184| 20 for 891 20 for 94] 20 for 99 10"Feb.97| 197,171 
Liverpool mene seauninunsexe aaa 20,000 - 5 | 1 1} 3 ‘a 1 :| or 93, 20 for 94 20 for 95 Quarterly’ Melt 
Liverpool Nt imnited...see. | 22,000, «5 a ee 26}| 274| $ 12 9| 274) 264| 5 Apl.95| 5*Oct.95| 5 Ap! or pe ae 
Liverbocl Nth ShoreMilla,L...... | —“Soou! 2 | 84) 9| 8% 9 {ts 17 9} 9) 8 30 ee ee 5 Apl.96 5*Oct.96) 15,375 
Do 54 % arehousing, L..... 26'500 0 | 2C 83x 84 84) 83/617 9| 9| 8} 4 F + 941 0 Dec.95 30 Jne.96 20 Dec.96; 77,856 
Sh% CUM. Pref. aeeceese| 27,500 10} 10| 44 5| 44) 5/8 0 of 5) 4 eb.94| 3 Feb.95 nil Feb.96 2h%Feb.97, 45,365 
Lond, 3 Teds Ob, BOOK on. ee.-- £350,000! 10| 10} 9) 94 9| 945 15 5) 9) 8 ee oe | ee | SMa 96 
Co bury Lightr ad oo — me 103 108 |108 |106x| 3 15 6/108 sos" _ Oe elt 54 May 96 
Do - Sale Rooms, L....... ae vs a 54) 54) 54) 54 | 8 3 G 5; i ai 4 Apl.96 4 Oct.96)  .. 
ie stock rad. ............ £190'000 orien 184) 184) 189| 184) 3 29 3} 183] 184 5 July95| 5 Jan.96, 5 July96 5 Jan.97) 20,500 
Nitrate, Lim... Ord..... | a ene ae 105 [1044 105 | 2 17 $}105 \l049} vce | Ching Oh) Sees 
Lond TOROS .....ccoreroee Cd aoe! 23) 2} nil. 2 = ia ae ae 3 Sep. 96) : 
on Pavilion, ane A a4) 34) Blt | 33 Sil 8for 92-8 es eee nilfor 91-2! | 17 743 
tod. Clering-Hous os nd | 7 | 73 6) 74) 8 6 | mel ¢ oe 7 ov.95 8 Dec. 96 } pS 
pa Stereoscopic, fe. e, L (f)...: 50,000 10 24) 34 33) 34 5 8 ‘“ | 42 63 6 Aug.95 14 Feb.96 6* Aug.96 18 Feb.97) 12.42 
vell and C P i ct 18,000) 4| Y} 4 3$.3/3 Feb.95 4/F ge 426 
6% bristma,, L...... ‘| 26.66 5| 5 | 3| 38'2%| 3/613 3} 3g) 2 224 rN 1 M | Feb.96|1/6"Jne96 3/3Feb.97| 2,790 
Do % cum. pref eee | ae ; ; | bg) gh) he, Lig 103) Apl.93 2}Apl.94 23Apl.95| 4 Apl.96) ase 
M Si sddisteudintaads oe 7| 7 68} 7 |... | 7a = eS + 3/84 Jan97) 
panch.Bndg. Wareheng, L......... £100,000, Stock |100 |1054107 |105 |1064) — ... hothes| * .  22Jan.97) 
anchester Com Bide | ieeool 18 33 28, 2g 28| 28) 2 77 | Co eos a/ Ma we va 29/8Jan97) 
Do No. 2 ee aoe ovese} 12,500 10 | 5 | 10% 10%, 104 10% 3 25 3 a 104 1) cee 6d Aug95 1) Apl.96 6d Aug96) 
M * Reetaanseagess posses cove 12,500) 10 | 5 | 10g 10§ 103% 109| 3 12 0| 102, 108 nese 8 Feb.96 7hAug96 8 Feb.97) 
scLellan, P. & W., J., 6 % min, 12,500, 10| 4% 78) 78) 74 78 2 47 6) 7a. 7 ans 8jFeb.96 7hAug96 8 Feb.97) 
Do 5 ¥ “e mengsnane oo! ago] 10 | 10| 7, 5 ee | 74) 74,2/8 Aug95 2/ Feb. 96 2;3Aug,96)2'3 Feb97) 
i, eb. stock ee * 10 » 7 7 | 64) 6ax! } oq : 
meee | ll oma EE Da birn, 6 Maree 
Cc. ester Royal Exe . teeereeees| 7,000) 10 10 | 9% 9 } 93) 94 | 8 : 5 July95 5 Jan.96 5 July96 5 Jan.97 } 20,334 
angan xchapge......+. | £99 bse lass | a} 948 8 6) 9b) 9) 8 J 
Zz eseBronz &B e a 7,000 Stock 109 258 258 |250 2 5 } eee } an.96 8 Aug 96 8 Feb. 97 
= e&Brass,L..... | 11951) [258 |258 |250 [250x) $4 6/253 1250 | 8 Mar9i| 8 Mar95 8 M | ia 
Mar, Hall, & Co., Limited.........| ‘951| 10 | 6 | 154) 158) 154) 153] 8 25 3] 153) 13/13) Ang 98 ores) 9 Marts 8 Ree ee 
_ and Mason, L, pbeseeees 1,500, 100 | 663 62 62 | 62|62\5 8 | 83 | 3 | Aug.95 7/ Feb. 96 5/ May 96 13/ Aug96 12.562 
Do 6 X% cum 9 Bde seeceeeeete voce] 20,000 5 5 | 3 3 f Hy 6 7h for 93 5 for 94 5 for 95 5 for 96 5 
} £ cum. pref. ..... 3} 37s 3h) 34} 7 13 9) 39) 34) 5 Aug.95 oe 
PIOL. weecceccseeseerees! 16,000! | 5} 5ij_ 54! 58 5315 4 3| bi ug.95 4 Feb.96 6 Aug96 4 Feb.97 
CHITTL SB HH GASES ¢ ronan 6 Augoo @ renon|} 299 


(f) Subject to Founders’ Shaies. 
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rae ae 7 divs. yld. 1897. | a erreeninetemadieit 
| CAPITAL. | Investor |—— — Last Four. _ \Resry, & 
i er None gar ele) 3 “Ores 2 | : | Rate % per Aznew, iedtating Bonus, Bae aft 
: j n-er:m, . 

. NAME. | Shares or| or | 2 2 | = 8 3 PerCent.) Hi | 4 | See oe es 

) Amt of ee ake ee al | | . | | | 

i | econo > hi oe eo sal a) | | 2} Mar.96'4 at 

i .—Uon. i ee 1) ~ | £i6) e 

| hy kg el GE ME I ga 9 1054 103 5 Aug . Feb.96 — 

l arg em a Pret | £400,000 one oy "7 a : ‘ | ose | “i Ae sib a1 

‘ J rr j , | ' se r. eee : J | re 

i et aes meal «Skt tls 4) i i: s 6 9 We | 5 Feb97) 

' ' eT cum. pref peesnbabeseeasese 233 334 te 14 1y al 5h 5 11 O 6 53 110 Oct. 91 6 Apl. 92) nil since | Dr, 

; : 1 wtih hn SND, seuesendnasebvens 26.667 5 5 53) 516 6} Q 21 nil. 25 is 10 au = 6 Jan.96 6 July96 6 6 Jan.97 117111 

hi rz eT eee 95°00 10|10! 2); 2 95416 7 9 99 | 945 6 Ju ~~ 95 5 July96 44Dee.96 12,698 

+} Do 5% Jomes & Co. Limite _ 100 100 , 974 974) 944 y gillO 107 | 5 Tuly95 95 34 July 96 34Dec.96| | 

i McEwan, Jam 94atil0, £150,000 09 110 109 |109 | 4 | 974 34July95 34Deo.95| .96! 

i ocr ai) cages) Gee Van Gas | ae an ots Seana Sales or saa wi 
1) Met. As. for ses } 85 4 dak. stock £60,000, ,, 100 64 65 soa of 105 4;Sep.95 44Mar 96 44Sep.96, 44Mfar97 

i || Dwel.Ind.Clas J 34 cum, pref. 10,900 a lees 325 1124 1105305 317 ou 4/1105 Suly96) 42am, a 

Met. Coke oe oeeccereseeces £54,500 Stoc ce 2 1224 1204 44 July95 ye 96 6 July05, 3 7 jJuly96. 8,282 

i Middle C Class Dwellings, L. 44 % £125,000' 100 |100 122) a ‘a -¥ 4 8 5 17s, 163 a. cae 4 3 for 91-5'6 forts BR 

i: er ees 25, 10 | 10 | 17 | 2 0) 5h 5% 7 for 94) 7 for 9510 for , 

ii eee eae ermenencenenrene 14,000 6 | 58 a 6 2 5 for 93 6 for 7 96 

hi » Lim. «+...0004.. 5) 5! 58 9 9 63 6 Apl.96 6 Oct.96) 

. Sins (Tie) Bizenin Mette. Be scisss ee 5| 5| 8 9| 8k a ; 7 $15; 1444 6 Apl.95 8 mer 2/ Jue, 96 2/Nov.96 6,202 
bi | — ae & Son, Lim. ’.......... 20,000 10 10 . "3s ar 3115 14 8 3} - oo = SeSon. 9515 Mar96, 5*Sep. - 16,911 
: Morgan Crucible, Lim. ........... 31.007 34, 34) 35) 8| 34 8115 17 9 8 4 95 5*Sep.95 5 Mar96 5*Sep 
8 Lim emt eeeeeetee ’ 5 82) a | = 1 8 64 64 5 Mar. - 4* May96 4 Nov 6 826 
‘ ener ene eenoesnsine 21,490 | 64) 6al Gal 4 *May95 4 Nov95 : = 
— Oia ee ‘ 5 64 y | 2 5 8 4 34 4 «| y 5 6 May96 6 Nov.96 od 

ii Muntz's Metal, Litteses.sesss 14,248 5 | 4\ 41 33, 33, 4 6 1t} 1 6 May95\ 6 Nov9 95 4 Aug96| 4,295 
if a eacareaceinn 24,500 4 13} a 14] 14] 13 0 5 43 24Jan.94 14Aug94 oor nil | 
i National Safe Deposit, * 2 20,000 5 1 3 43 413 44) 4 2 G 3h Feb.94 5*Aug94 5 Feb.95 97| 19,258 
iH % Cum. pref. ........-. . 5, 5 46 mil. | 3h) 2) 34 ‘96, 5 July96 5 Jan. 
Hi Naval Contraction & vneeecne| Senne] we ae oi! ot 91;| 914 ats| 5 ‘10 s| aat| englen sutresienaen osioe uly 10" Jan.97 | rggor2 
ia lson Brothers, Lim. .... enn £180,000 100 100 33] 444) 3 7 6 5 Jan.96 5 July96 5 
Hi — DH debi sorrenenemercenes 42,000, 10 10 43 a 143 Mag) 37 5d ay 6 Mayes 3*Oct 95, G May96 3*Oct.96 
nt Nettlefolds, Lim. aistteienretsoe 21,000 10 | 10 | ro 831 78 8i| 6 2 9 “ ; | a ee 
Hi chat Asphalt ies.) 4L888) 10 1] AL ad del el mi | | 
phe Neuchatel Asph ’ ih nar. 151, | : IG AY a 
phy | New Central Borneo, Lim.. | . | es 3/ Feb.95 1/6Aug. 
it || New Darvel Bay (Borneo) Tobacco 113,270 1 | 18)| 2] i] a'| nie | 2 re a 1/9July95 2/ oe 
p | Plantations, Limited ssa 30,000 3) 3) 23) | ag 19,7 5 6 lis sdiies 9d Aug.94) 1/ Dec.94 nil sine 11,082 
a s, Limited.. l $ 14) 1s) 8 ts & en 4| 8 Feb.95. nil since | ’ 
thi New Explosive > Sekeata. i (f) 80,000 il wv ; = i es. | * *s 8 Feb.94 8 Aug9 6 Aug.96 6 Feb.97 
att New only Nitrate, Limited oe 1| 1 es! i is = 6 834) 734 6 Aug.95 3 hee - 10 Jne95 13 Jne96\- 49,006 
H set poem i aaa 9, 80 | 733) 7 ; 18410 Jne.93'10 Jn (5% May ‘ 
| 9 100 100 80 15 0| 203 184 Jov91) nil btwn 1,39 
7 Do 8% cum. pre ais £198,420 18%) 194) 6 15 12 | Iay91: 5 Nov 95) 
iil Do G7 lat ig * a "Limited ae a | “4 oH si 614 Gul 2 ; 6 oie ; a 5 ee wanes ae 20,199 
x oe ee eee Se ’ i} dd 510 Mar 
Hit ean seccenrsitem 4'500 10 5 ol = _ og? 416 $ 264 Ht ” Meas 6 Nov95 ’ ve nilsace Dell 
} DIO .seseeeevvrcseeey eneesetsereres 12,500 te | 16 | 16 | 3 15 i lay94 5/ oe as + 
ae; eee 10/10 16/16 | 16 wu. | (la pee - 
gf ee 10,000 “|g 3 i nil, | Mar97 
i | Do 6 % saved = Nitrte., Lim 72,000 : 10 63, 73 63) Te). | _ 9 sig | a a SaSep. Pel a a 
i es eres slcintadietiedl ; 10,000, 1 10; gt 10! 9 2 5 15 3\1065 1. 4s ele since! | 699 
i Palace af an oe ssihicaaaale pe aon 100 106 |1065 105 we 3 6 1? 14 § July92 s*Nov 92 8 July 96 6 Jan.97 
Hetil oo £125, . lg, 13) 1 mm | il 6 Jan Feb.97) | 140916 
en % deb. stock ......... 5| 5 14) 5 0| 44) 4 ni 10 Aug 96.10 14 
i Palmer and Co S eseleaoaiiaa 18,000 Shas 27! asi 263| 28 28 |2 311 6 iit rr Aue95 ‘5 Feb96. 3 Aug 96 Sea 23,843 
Hi os sand mele ike ask | camel ae | oe 14h) 144) 14 | 144) 3 10 3} 382 5*Sep. PE ne bet. 5 Mardi) J oan 
iS Patent See ee ane |e 8} 32) 24 | Bt Af 5 Sep.91/ 5 Mar.92 ni July96 5 Jan.97) 3567 
i oe ae Axletree, Lim. .... 28,56 64, 64 5g FR éi a "9 | 6{ 6 | 5 July95 5 Jan.9 8*Api.96 !2 Nov -f 9,949 
; go eeevevcce coves ° yon 10° 6 6} 64 12 ‘ 3 2) 143] 1g 8* Apl. 95) 7 oe 6 Apl. 96 6 Jan.91 ] 
; . ee . 13| t oT I ov 
) Pawsonsand Leafs, Lim. ..... ..| 260,000 1) siiiagil 14 il ad 4b) 4 2 g)t4id 14 5 Jul 95 5 Jan.96 5 July’ “| PyFeb.97)” 
| Pears (A. and F.), L. ........ i 000] Steck lise neethet erie ta ae Paar . Feb.97) 
| } MRC IIIL sinitadenesieneete 200,000 Stock 100 130 |L3 | 13 3! 73 64 | . 5 
i} Do 6 to ao £200, } 74 74 6 74 3 3 Feb. 97) 
|)  Do5 % deb. stock eee. 14,000 5 | 5) 7) 6s] 6h 4 0 4 6% 6 | tjengi| 
aaE Peebles, A. M. a, ached 14,200) 5 = us 19 uu ld | 319 0/116 ae | 5yJan.96 £4) uly96 *: 
: Do 5 % yg prema £70,000) Stock | 5) 6) 6:4) 518) 6) 4 1 | 63 58, sar ealen ance ) $5.04 
i ee? rWieok L. , pref eed eeee 60,000, : 1 ly 10 $' = | 42 | '10* Sep. 95, 20 Mar96 10 Sep. 96 5 Mar97 } 078 
4 Pook er “L TOP neat ee weer et ewneee 200,000 10 } 10 | 52 52 | 5U | 50¢ $ 19 . 9) 15y 143 5 Se 05) 5 Mar96; 5 Fe 95 4 Feb. 96, 5; 

4) Pegamoi npany, Lam... | 11,272 | 10) 15/15) 15/15/83 6 23 74Reb. 93 93, 74Feb.94 6 92) 0 Nov92_ ee | 32,37 

$ ee | ume sie a a oS 5 34) 34 TtagM) Stor © Mest ¢ Oe 

8 Do preference ............. e 21,958 3) nil, 2] ae 96 

ie Phospho-Guano, Limited ......... 42,784 10 10) 34) 33) i 74 wis 8) 8) 7| | +» | 6 May96 6 Mord 20,289 

| re it este  qt2e784) 10 | 10 100" toi 934, 99 | 4 $)1013 "i 6 Sep, 95 8 Mar96 — - 0 Mar9?| as 

1b Flour Mills, L. | ... £655,000 100 100 2 9 8 7 97) woe 

law: , Sy 74) 74x) 4 Mar 
| Pi so Peni oo bated ais caer } I ii if 1 fs) Ia ; ; : 5h ry | 95 17 /6Mr. 96 16/8 Sep. 4 _ 
Plummer, Roddisand | ae 5) 5) 54) ai} 394 ios $3 § oa , ie os ep. 95 6 Apl.96 S Jon. 4,975 
Mwah, Ta. ....ccecs (pre A) 16 | 16 | 40 4 3) 77%; 6 P 5 July96) 4 
} Price's Patent eo | 10/000 5) 5) 7| a ae ls | 4 ; 0/1154 0125, 5 July 95 5 Dec. 95 5 Jun.96| 5 Dee 38 _ 
Pryce Jones, L., 6% pref............. : £100,000 Stock 100 (AM4 | 1155, 5t! 54/8 1 9 68 52 5 Jne.9 6 Dec.95, 6 Jne.96 rN °-06 
= os Sve Dee. stask...... co sian ea oe 8) 7 1 s| 9} 84) 6 Jne.95 | oo iia 
‘< Re ea » } v | ‘ 4 eee | 
thn eo all Dees an . 7 2 13 13) tx 4 : vi i " oe sa | u 39,905 
eee i | | 1 ! 6 } 1D 
$ Raleigh Cycle, L. .................. | gees] 1 } 2} a] 2] | | 93| 5 Mov.9.| 4 Mar 94) ai oven 955,900 
Do 6p cam. pret. ....... in| | a at al na. | a ont! {auaras 44Nov.95| 4¢May96 6 Mar97) 10/58 
$ Realisation aud Peery Fs 100,000 §| 2| Bees 1073/1083 | 4 & OOS |107% . a 95 6 Mar96\ 8 Sep. ro ail since | 09 
. >t % Teds dob stock | **too00| 10 | 40 Ke 144) 18 5 | 719.2 s Mi 1 5*Occ91/ 0 ApL92) 1 APT 96 5 Oot. 96, | 85: 
Do re CC cecees 10,000) il. | 5¢| z 95, 5 P 96. 
; Rs xckotiecks ey 6 | nu | » 5 5 Oct. 5 Dee. x 
) Riode Jancire City Imp. Lica — 771) 100 2B | 504 805) 794) 704 ‘oe 78 76. 3 i. i 5 Dec.9.| 5 seiya6 15 Dee. ) 85 
a Do BY debenture a | oe 100 100 774) 774 734 vey ; = a ‘Th 3 é '7/ Dec. 94 7; now 95) 5 betwn'10/ [sate 16 
Do 5% do i cetucenmstco 000) 7) 71) 72 78 73 | 9° 4 | 3h ..[10 OO 7? 10/ July95 10/ Ju 
Rio de Jan. Flour Mills, &., Lim. saaee 5) 5| 4| 4} 34! at ; : e| 6 10, p.s Sep. "7 oot. 95110 Apl.96) a et | £1.98 
146 ate | 10,000 t A 4 2 | 12 niga sa at 0 Aa FO s sae 8 
4 ae Do 10 % preference................. | 150,000! 'Stoc 3 I 115% 113 
‘ Roberts (J. ee, Lim. ion £100'000! 0) 113 | |L153! 113 lias | 4 7 
Do deb. stock red............ 
i 






(f) Sabject to Founders’ Shares. 
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| MISCELLANEOUS COMPANIES—Continued. 
| | PRICES OF THE |Last yrs.|PRICESOF 
CaPITAL . | MonTu. divs. yld.| 1897. DivipENps. 
NAME | reereennereneeeeneeenseceme -———-—| Investor acta 
, i of | Share| a | 2? = | 2 z jat Latest; & 3 . Last Four. |Reserv.& 
|Sharesor or 3/2 Price. | SB ate % per Annum. Including Bonus. |Blnce. 
Amt of Stk Stock. | a S = ‘3 §& |PerCent. = 3 h Pe * Interim. ° perry 
ss aeepnesrenmeenamena ——_ | | mm | mm | | | a a cameeeeaee emma 
OTHER 008.—(Oon.) ifs 64 | 
Roberta (T. R.), L., ord. ............ 76,000 1! 1/ 23 25 2%) 23/4 9 9 a8 2 ws | T#Oct.9513 Apl.96, 7 Oot.96,  ... 
Do 5 % cum. pref. .......00..cceee 70,00( 1} a] ds) 18 4) 1546 0 OF 1g 13 ini 5 Oct.95 5 Apl 98) 5 Oct.96)... r 
Rosario Nitrate ........sseseeecccseees | 120,000 5! 6) 43 5} 43 5)6 0 UO 5) 4310 Aug9510 Mar96) 6*Aug.96, 6 Feb.97 f 
Do 5% debentures.................. | £375,000 100 100 |105 107 105 107 | 4 15 91107 1033) 5 Apl.95 5 Oct.95 5 Apl.96| 5 Oct. 96) f 690 : 
Do (Huara) debs ................../ £200,000, 100 100 102 103 |102 /103 | 4 78 410431015 5 July95 5 Jan 96 5 July96) 5 Jan.97... ' 
al Aquarium, ee 40,000 5 5 | 4) 43) 345 4{710 O 43 3% 5 Feb.94' 5 Feb.95 5 Feb.96! 6 Feb.97 10 i 
6 % preference .......60......0: 7,500 5 5| FH 64) 53, 615 O O 64 54 6 July95 6 Jan.96 6 July96, 6 Jan.97 } 684 { 
Royal Niger Co. (Char. & L.)......... 66,675 10, 2{ 1g 13 Tf) 19617 8 Ly 1g 7 July95 6*Jan.95 6 July96) 6*Jan.97 19.442 ‘ 
OE 36,033 10 10; 95 104; 94 10)}6 0 O 10S Qe) 7 July95 6*Jan.96 6 July96) 6 Jan.97 } ae i 
Ruston, Proctor & Co.,Lim..........| 25,000 10, 10; 16 «16 | 153) 154) 5 3 3 16) 15410 May95 5*Nov95 11 Jne.96) 5 Nov 96 le 394 ; 
Do deb. 44 % till 1900, then 4 ¥ £250,000 106 100 (108 108 108 1108 | 3 19 $103 106 4 fJuly95 4}4Jan.96 4}July96 44Jan.97,, ~’ ; 
Rylands and Sons, Limited........... 39,145 20 15 42¢x, 423) 424) 423) 4 8 9, 43% 42, 124Aug95 124 Feb. 96 124 Aug 96,124 Feb.97 596651 ; 
Do 5% on £5 ord. dv. on £15.. 60,855 20 | 20 | 47x 47 | 464, 464, 4 12 6 48 464 1OZAug95 103 Feb.96 102 Aug96/ 103 Feb. ont _ ; 
Salt Union, Limited, Ord............ 200,000, 10/10) 24 2} 215) 24:4 9 O} 34, 2;% 3 Mar94) 24Mar95 2 Mar96, 1 Mar.97 j 
mes & Preterence ......s<0....0005: 100,000 10 10 95 9:) 84! 83,8 O 610%, 84 7 Mar94. 7 Mar95 7 Mar96, 7 Mar97) } 130031 | 
Do 44 % Debenture Stock......... £1,000,000 Stock 100 (11541155)1124)1124; 4 O QILIT 1124 44July85 44Jan.96 44J uly 96 44Jan.97 } : 
4 6 @ 10541013 44July95) 44Jan.96 44July96) 44Jan.97! =a 


Do 44%, B Deb. Stock ........... £200,000 yy 100 1054 1054/105 1054 
San Donato Nitrate, Ltd............. $2,000 i 6g) a 

NI rnidcsinteieubaciuiae de saincws 50,000 
San Jorge Nitrate ..................... 75,000 
San Pablo Nitrate, Limited......... 32,000 


5 2/6 Jne.95 
1 
5 
5 
San Sebastian Nitrate, Ltd.......... 28,750 5 
5 | 
10 
10 


5 10*Sep.95 174 Mar 96 L0*Sep.96 17 4Mar97 aes 
8 25 May95 1@*Oct.95,15 May96)10*Oct.66) 58,330 : 
Nov.95 vil Nov.96 6,770 
May95 2/*July96 3,082 


3) nil ] 


i, - 
28 215) 23) 28 4 Par 


Ce OS 


l “9 - 4 

5 43 4§ 43 4913 3 E4 

5) 18 ls Yh 16) nil 13 ,\15 May 94.5 Nov.94 
5 14 z L/6May94) 5/*Dec94 


— m 0D 


1k 14 @ «ful 8 


3 


5| 4| 4! 3g segs 15 44| 38 


nw 


Santa Rita Nitrate .................. 19,260 2/6 Nov93)15/ May94 


~— 


May95,10/ May96 5,546 


Savoy Hotel Limited ............... 9,720) | 10 | 21 | 228) COZ; 224) 5 11 222 20 10 Apl.95 10 Sep.95 15 Api.96 10* Oct. 96 


Se | 9,695 10| 16 163 16; 16|4 7 6 16§ 152 7 Api.95 7 Sep.95 7 Apl.96) 7*Oct.96 


July96} 4 Jan.97 


Do 5 7, 1053 1024 5 July95 5 Jan.96 July96, 5 Jan.97| 


ebentures ............... £125,000 100 100 1044 1054 10441054 4 16 
| 8| 9 


8! 911 2 9 § 24Mar94 nil Mar95 Mar96 10 Mar97 





Cro Ot ee Mr Sr 


6 
§ 
¢ 
6 
Do 4 %, perp. deb. stock.........| £200,000 Stock 100 115 118 15 118 $ 8 E118 [14 4 July95 4 Jan.96 
6 
et Stewart & Co., L.......... 20,000' 10° 10 8 
Smedle 0 


- 


y's Hyd. (Matlock), Lb... 5,000, 10| 8 19 19 185/18, 5 8 0 19 | 18}15 Sep.95 10*Mar96\15 Sep.96 10*Mar97| 
te 7 ! | \ ose 


Smokeless Powder, L. ............... 52,897, 1 1 18 


set ote Sean ey -eeannes iit 











| 





London Dairy, L. ............ 75,000, 1 | 1) @ 8 


| rab 
£100,000, Stock 100 105 105 105 105 


| 


15 01064 100 5 Aug95| 5 Feb.96, 5 Aug96) 5 Feb.97, ... 
2 3100) 9 .. | 4 Deo.95 4 Ine.96, 4 Dec.96 ... 
oe 14 4, 3 Ine.92\ 4 Jne.94 24Jne.95 nil Jne.96 5,748 

| 


te(R. & § Lim., 5 %| 
te... 


ite (John Bazley) and Bros.., | 


> > 


eli Bee 
Wig eitt 2 4% debs. voce ccescrene £400,000, 100 100 | 974 :00) 974 9 
kens, Pease and Co., L 22,000: 5| 5| 14 13 1 
oo Book Cloth, L...... a a a - Eda las zs | xe | aeal an ‘ = 
oc ° © -erteeesetes | , ? . s ; . see om oe ? ; ' ms 
Wilkie & Soames, L. Prof. 12.500 10 10| 15 | 154 15 | 15 | 4 O 6) 154/14 75) 6 June95, 6 Deo 96 $ July06] 6 Jen.07 eae 
ork St. Fiix Syinning, L.,...... } 10,000, 25 | 25 | S44) 34h) Sth) Sth) & 7 | pill one § Julyvs 8 an 6 6 July96| 6 Jan.97 f 96.180 
a ei dceoi | | 34d eee senlistl| 3 13 i) 154) , ' 
6% cum. preference............ | 25,000 10 10 | 15g 1513, 153 lois 6123} 122 | 44 Jne95) 44Dec.95 


| ag 14 nil for92 olail for93-1.ailfor94-5 nil for95-6 23,221 


= GD 
Here 


LTO IRE EE a RE Cat 
rs OCR As SP ens IR Fh aN fees A ORR oy NG HE OME oP - 
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ons 44 Jne 96, 44D0c.96 
43% deb. stock...... ........... | £250,000 Stock 10C 123} 1234 1234 123} $ 13 4 | 4a 


Young’s Pa 1h os | 
Ne n. - and M. Oil,| 


; Southport Pavilion, &c., L.......... 26,597 5 | 6 \2%x' 2%) 2%! 2%, 5 17 3) 2% 24 4 Nov93 33Nov94. 2 Nov95 3 Nov96 2,049 
_ {| Spencer, Turner, & Boldero, L ...| 60,000 5 5) Y¥¥ 9H 9t 93,4 6 6 10.) 9 7 Sep.95 7 Mar96 7 Sep.96 9 Mar97 } 36.013 
i Do5 %cum. pref. ................04 30,000! 5 5! 63 7)! 6 64/317 oO 7) 6% 5 Sep.95 5 Mar96 5 Sep 96 5 Mar 97 , 
- || Spiers and Pond, Limited............ 69,000 10 10 | 26426/5 263\264x, 4 6 9 27 25 10 July9310 July94 10 July95,114J uly96 
f Do 5% Ist Mortgage Debs.......... £220,000' 100 100 118} 1195 118/194 4 4 G 11931173 5 July95 5 Jan.96 5 July96) 5 Jan.97 | gg 79. ; 
Do“ A”Mtg. Deb. stock.......... | £200,000 Stock 100 |il4 114 Li3g)l14. 4 S E117 113) 5 July95 5 Jan.96 5 July96| 5 Jan.97 : § 
Do“B’ do do do... £190,000 ,, (100 114 114 |113 {114 | 4 8 6/116)113 5 July95 5 Jan.96 5 July96) 5 Jan.97 qa 
§ Do “C” Freehold Mort... £35,000, ,, 100 106 108 106 106 |} 3 16 5107 104 4 July95) 4 Jan 96 4 July96) 4 Jan.97) 
}] © |) Spratts Patent, Lim...) 80,000) 55 | 139 13g 12 | Lex 5 4 8 14 12 LO*Angd5 15 Apl.9G l0*Aug 96/15 Apl. 97) | go 333 q 
SE, WN ccnsdsastnceenieiesce.0. £83,000 100 100106 107 105 1107 | 8 25 6107 104) 4 Juiy95 4 Jan.96 4 July$6) 4 Jan.97 , i 
| Star Paper Mill, LL .................. 14,032 5 61 74 78 7h 7TH 528 S 7H 6% S*Nov94 5 Oct, 95 74May96 10 Nov 96 4,005 
Stewart (A.& J. & Clydes’le) L...' 45,000 10 | 10 | 13% 14 | 124 125 6 8 © 14% 124) 5 Sep.95 9 Mar 96, i*Sep 96 9 Mar97 63,915 ae 
Do 6% cum pref....2.....00.. | 30,000} 1 | 10 | 154, 154) 154 154) $ 17 6 154) 153 6 Sep.95, 6 Mar96) 6 Sep.96 6 Mar07 i 
obedirgr al a. ni | 290 000) 1 1 34 38 3%, 381414 9 38 3415 in 9115 in 9516 in 96 Quarterly 51,940 ; 
| || Teetgen & Co., 1.54% em. pref.....| 20,000) 5 5 | 53) 5g 5a) 5} 415 9 FE 5... we | SQeenyee Spree | +: i ei 
) | Telegraph Con.& Main, L.......... 37,350, 12 12 | 404) 41 | 359! 375| 4 16 9 42 354 10*July9520 Mard96 10°July9620 Mar97 } 89,997 ta 
I} Fi] Dod % Bonds, 1899 ........| £150,000, 100 100 1044 104} 1045 1042 3 12 9/1054 1034 5 July95 5 Jan.96 5 July96) 5 Jan.97 Ls 
_ Thomson (J. & G.) 5% debs... £150,000| Stock 100 106 |... | «=. | ... | 417 6106 106 | 5 May95 5 Nov95 5 May96) 5 Nov96) _.. e 
|] |) |] Thom (Alex) and Co., Ltd 13,800 5| 5| 7% 8| 7% 8| 9 O Yé 7% 8 Apl95 8 Oct.95 8 Apl.96) 8 Oct. 95) | 19 o¢0 
| \l < ° es ’ 3) 8 et 2a e =| 5AOct.95. SSApI.96| 540ct.96\ | >” 
54% cum. pref. ............... 13,800, 5| 5| Tiel Tex) 7] 7 | S18 | Tie) 7 | SRApLOS) 5hOct.96) OaAp.M Darren ti 
| Travers (Jos. & Sns)L. pref... 12,500, 10/10 | 12, 124 12 | 123 4 2 6) 125 12) s.. 5 Jan. 96) 9 Aud) 5 Feb.97| : | By 
| OO 4% dOb oo consscrrssreesecnssn | £100,000, 100 100 1024 1024 10241024, J 18 3 1082 1024 actay (Ome PE 
cuman Sugar Co.6% dbs... | £300,000 100 99 99 | 99 996 6100 97 a aan y96| 6 Jan.97 as ti | 
United Alkali, tinea oa | #339, 343) 10 "0 34 34 3) 3x $ 6 9 34 2% 6 Aug93| 4 Mar94) 0 for 94/1% Apl.96/ ) 66682 | | 
. Do 7 % cum, coat reeitenore 282,524 10 10 | 10} 10g 93, 9¥x 7 3 6 108 9 7 Mar95| 7 Sep.95} 7 Apl.96 3 Sep. 96) ino, a. 
Do 5% mort. renee | £2,500,000 Stock 100 ‘1125 115 1124 1134) 4 9 © L154 1093 5 July95| 5 Jan.96 5 July26 5 Jan.97 depn.5 (i 
United Lankat Plantations. I, pe | £206,325) 1/1] 18 Mp 1a) 16 8 OL 1B alte as Feb.9610 Aug96)10*Feb.97; 31,752 . | 5 | 
nited Li ’ le eee | | \ | | ; | ' ; [ 
vas Rock Asphalte  Vrwoble! 7623, 8 3| 4i 4g) 43) 426 6 5) 43 49/69*Ang9s 134 far96/69" Angel i9 Mar 97 on bie 
al de ee eee press , | | | ei 
oe ae Paving, 10,000, 10 10 | 154) 15 14) L4dx, 5 20 5 159, 14411 Mar95| 5*Sep.95|11 aaa 5*Sep.96, 10,620 | 
DMC esses seen seeecc sss see | = | | : 
| “ a Prom. tee 12,000 5 5 43, 44 43, 44 617 9 4k 4 nil. 12%, Jan 95)47% aise 5 Jan.97) 61 
alke.s, Parker “and Co., L, : “1 os 
6% Cumulati ’ ey Lay 000 10/10 44 4 43° 43) mil. | 44) 44 6 Feb.90| 6 Aug. 9) 6 Mar91) nil since || 15781 : 
} ea denieupdeves | £358,900 p. = | ont _ 924 923) 4 13 | 93h) 905 44 July95|4h Jan. 96 44 July96)44 Jan.97 | a: 
Wallis (Thos. & Co.), L. | "391000 «=i |B | 14$) 14g, 148) 144] S$ 9 O 154) 14 8*July95| 8 Jan.96 S*July96/12 aes 2214 : 
Do 6% cum fee Ue dah 5 sarecade 30°000 5. 5| 84 8 8| 8|315 O 8, 8 | 6 July95 6 Jan.96, 6 July96) 6 Jan.97 : | 
Waterlow & Sons, Limited 27000 10 10 | 38 | 385 36 | 36x 4 8 9 39 354 14/Jan.96 6/Mar96 ©, July96 6/ Sep.96 } 61,293 
— ae (fot ag an 27000 «10:«210 | «18 | 18 18 | 18x $ 6 9 18, 175 6 Sep.95| 6 Mar%6 6 Sep.96 6 Mard7 : 
ate eee eee ee eee eee eee eee j , | { | } | « - 
Litter ners and Layton, =! ig 10 9| 9) 8% 9| 512 o 10) €¥) 5 Jan.04| 4Jan.95, 5 Jan.96) 5 Jan.97 | 
a Ge eek eee tsetse WVU aya) 11g) 114 ts] 4 7 OO} LNd 11 | 5 July95) 5 Jan.96 5 July 96 5 Jan.97, a“ 
iain chnisenintsninnesste 10,000, 10 10, 114, 119 : ‘ 5| gt 12 Aug9610*Feb.97, 17,092 
Welford and Sons Limited 149,997, 1} 2] 26) 23) 216) 26 5 FS 6} 28) 274/12 Augds) en 4 July96 447 0.97 
word debs, red......... ........] £70,000) 100 100 j110 /111 128 MB | ; 5 a8 "3 5 Sep.95| 5 Mar96 5 sop 96 5 Macd7 "165 
. j | \ } x oo) =a j 
ebb(J H.)and Co.,Lim............ 4,620, 10. 10 | 8| 8) 7 35u 3 He *May95) 6 Oct.95 4*May96| 6 Oct.96 633 


| yigg00 «4 4 1k Oa OL ond. 
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BRITISH, COLONIAL, AND FOREIGN MINES, 
aaa is PRicks oF THE | PmIONOF a, 
CaPITAL. 
MINES et eateasih ‘Am 2 Last Four Divipenps, | 
of ‘| Paid. s 
of Shres.| sont =| 5 | 
Abbotts... 100,000 1| 1 | 4 } | | | 
scene eeereeee ’ | sate | | 
Aladdin's ‘Lamp, G. ae 100,000, 1 | 1) 14 12 | M1) i 1895 | Lisbon. 
ie 1200, sos on “ if 14 1/6 Oct., 1895 Bagh 1896 y do ee 180 es 
naconda opps rn _ se : 
Arizona Copper, pfd. ord... ......| 160,000, 4) 4 | 213 a | 1/ Aug.,1895 tle Fob 1606 Net oe te 
‘Assoctd Gold o "W. Aust..........) 375,000 1 1} 2% Fe | 20 % | 1895, | 30 9% | June, 1896 | (in she 897 , par 
Aurorat...... sore 65,000, 1 1] 3 3| | | , eS - : k 
Balaghat ‘Mysore Gold .. 200,000, 1 19/| ... | de | : ed on ™ 892 F 
Bantjes} .... ...eeee| 375,000) 1 | 1 5 1+ | . oon 
Bayley’s Reward ‘Claim. sacoeeuee 480,000 1 | 1 BD ise | | | yC 
Bechuanaland a Lim. 400,000 1) l | j 18 13) i | 9) Feb. 1895 | | 4516 ia oe re _ er 
Bonnie oe a Giuiiea | | 120,000 1) 1) % %' 4) Cr. bbalance, Dec. 95, £1,514 % rade 
Brilliant & St George nite 
go he ceveceeeeeecce , pinenensnn oes 144,000 9 + 14 1: 18 1g 8/6 in 1896 6a Jan. ,Feb. & Mar., 1897 | Monta 
Brilliant Gold} .....+....0.......+. 250,000 2 2) 4, 3 ou 4/9 | Moodie 
= 16 | /9 in 1895/4/8 in 1896)1/ to date, 97 | 
Brilliant Block Gold, L. 1 seins 70,000, 1 | 1; @ & 3 4 2 mm 7 3 in 1894/6) in 1895 pi 
British Broken Hill Proprie- | | | osms 
tary, Limited .. ; 240,000 1 | #48 15; we : ; war 
Do Privileged Shares.. ...., 60,000, 8/; 3 3 4 oe — 
Broken Hill Proprietry, Uy... 960,000, 8) 1s, 24 2719) in '9) in 1996! Je 1s || MYsor 
Buffelsdoorn, L.+ ... sesves| 650,000 1 | Hl ie a a on Ne ania 5 | ames 
Burma Ruby, Limited (f).. .eveeee| 299,000) 1 | 8 8 8) ye! i 
ee | eel | 24) 2% 16) 236, attain 1896 2/July, 1896] 3/ Jan. 1997 || | +a 
| , Min. Cum. Pref......... 45,000) 2 | 25 2g) 2, 28 1/3 June,1895, 2/6 Jan., 1896| arly, 1896] 3/ Jan. 1897 || | as 
ane Silver, Limited......... 125,000, 2 | & 4 Li al a ve 1/ April, 1895 
pane — Copper, L.......... a : te 5, | | : | si ms 
amp d’Or si 14 1 12) Nov. 1892! i4/ Jan., 1895|3/2 Feb. 1896 
ee Ltd. ee 4 : ‘% | ‘is, 4 445/ Jan., 18964/ May, 1896/4/6 Sept,1896| 5/ Jan. 1897 _ i 
, | 3a | 4%) 3a 24%Oct. ,1896]24%Jan. 1897 
ae eee | csevonses 75000, 3 | so! "6 fy Dec., 1893 1 April, 1894 1/ Oct. 1894]1/ July, 1895 Nigel 
a ow ist cars 187,250, 1 | 34 9 43 3 4/ June, 1894/4/ July, 1895) 4/ July, 1896) 6/ Sept. 1896 Nigel 
POM 2 " 

. ine | 
pean <Raabi seeeeneesensens 725,000 64 5] May, 1895/20/ Nov.,1895!10/ May 1896|15/Nov.1896 || | ee 
en Phi meee 1,250,000 | 1 | 6 July, 1899 6 Jan. 1896 6 July 1896) 6 Jan. 1897 || | || Nandy 

Cools oa Gold, no in 000|10)| £ 100 108 106 1100 Ft 54 July, 1895/5 Jan. 1896) 54 July, 1896/54 Jan., 1897 |) | || Qoreg 
‘eter os " ¢ li) 3/ June, 1895 1/6 Oct. 1895|7/3 in 1896 
Copiapo, Limited ....... 100,000) 2 | 1211/6 May 1895,2/6 Dee; 1895, 2 June,1896|1/6 Dec. ,1896 Ds 
eens er) 120,000 2, 1/ Feb. 1897 Do 
roesus (New) t . ..| 500,000 ee = 
PRET, Sei cosxaviuxnavvncsnsnes | 120,000 6 0 of ° 1. Orion’ 
Dey Dawe Bicck and W ynd- I 6 1 4 ¢ 50% Nov. 1895) 50% Apl. 1896 60 %/ cts, 96/80% Apl.,1897 . pial 
|| Pest 
> = tae ceeeeeneny 4 a § 6d Mar. 1896 6d June, 1896 6d Sep., 1896|6d Deo, 1896 L 
aa | 490,000) 6 6d Feb. 1891 \6d Aug., 1891 6d Dec., 1891|6d April,1892 |} | || Piones 
e Beers Cons, L.} ...............| 790,000) | 288 28; | | 263 out 9 30 264|12/6 July1895|}8/ Jan., 1896 22/ July 1896|20/ Jan. ,1897 Porget 
Do 5 % ist. mrt. Debs £......... 3,500,000 1 100 |107 |1074'106% 107 6 1094 105 5 Jan., 1897 : 
) ; $105.5 July, 1895) 5 Jan. 1896, 5 July 1893 Prine 
ae a Obgs....... S000 - Pe 103}/101 L102 3/1034 1004) Bes tek. ues il Ra'dth 
Corer eresesreese seeeseeee 3 
Devoa Great Goss a”) 1040 ae | 74M) Se GA) Sas AG a am ||| 
Deeeeth Mine, Limited...........| 188, 000) 1 { i2 i} i 8 "| : 247 Aug. 1896 Rio 7 
EP ccssGnanedtiineiindis iminibinns i 0 
ai... 135. a 7 6 | zi : bile 3/ June all Sep., 1896/3/ Dac. 1896 3 ke 6 .— 
mo a 5 ain soeane l 23 23) 21 24) : Ps bin: 
SOUT -- ceutubecnensdbraveivessvens 80,000) 1| ye 64 OB} e) i ocde 
East Pool (Tin & Copper)......... 6,400) ‘ | 1de| Bde 48! 9) 2\2) A il, 1804 R 
Bast Rant i 750,000 Pr ae 4 24! ail par Ang. 189217 Nor, ae a Rode 
allao istered in Vene-| " one “* 
| | Salish 
men? almabnaveeinchesticcaindune 257 eo 5| 32 | 4  23/94d Jan., 90 94dMay,1890 ‘oa Nov. 1890|94d Feb.1804 - || Santa 
ee aia | 90,000) 1 | | 184) 158/65% July1895 65% Jan. 1896 1259,Sep1896 | 1507, eS St Joh 
Proatine& Bolivia aL 25,000) 2 | # 6d Oct. 1895|1/ April 1896)1/3Sep., 1896|1/ Apl. let Scotti 
entinn’ | nee ald, L.......... 128,662 | il Lijoa July, 1896'9d Oct., 1896 1/3 Jan. 1897 2/ ae 
eeeeeeeesseesenees ,000! lerra 
Guukeabate Babe: heat ¢.--"| toned ; 24) 24120 % Apl., 94/10 % Oct, o4\s0x siz, 1809 hagsp age 1 
oeteesoee ’ | | 16} iis 1 J l yl oD i m 
General Mining Assoc.,L.......... 27,469 54) 6. 5 | 10/ Apr., 93. 1/ Apl., 1695 I/ ar 1895) 12/ ay 188 | || South 
George Goch Amal.t...... 350,000, 1| 14| #)§10/ Apr.."93 §15/ Apt. '94)14/ Apl 95, | £31,519. © Il Spes 
Glencairn Main Reeft ............ 225,000) 1 | 143] 1s)" Balance of gets, Angus Si, OS 6 Feb. 1 ’ Stank 
Goldfields Deept 600.000! 1 | * si si| 1/ Sep.,1894 1/6 Dec. 1894, 3/ July, 1900) { Tine 
OOOO HOw ee wene ’ \ j } : r 
oe Seetine veges Le ..- eee ; oa 1 ; ‘ et ° uly92, ‘fully- paid shares a nd 1/ cash. 2) a eb, ro = 
Great Laxey, Lim., Lead.......... 15,900 4 1}! W 7 1908 Tolim 
ys ’ t., 18 1891 Oi, 1901/3) Apri st 2° 
— West nee 1.075, 000 i #13] Oot sachs Ap. Con Min. Co atl 4%, payable ; nee 
Hannan wee! 75,000, | —'Y ’ eee an || | Mee 
auraki RU castabiisansesieil 320,000 2/5 | we “ -** vegeit) Jan 
Henry Nourset . | 125,000 “y 5} 4/ in oi ; Wan 
a Limited. 14,000 5 | 4413) June,1896|2/ Sep.. 1996 2/ Dec., 1896)2) Mara tee, |] | || Wait 
a ue atittitsdeeitabsatiniva testi 59,000) 1 | 63 4/ April 1896/2/ Juy 1896 4/ Oct., 1896/2) aa 61 | | we 
a b cswrzzrennsnsnsveneresseses 100,000 1 | os July, 94 25% Jan.,1899 : 254 July, 1895 30 1995 WA 
llaioe ate Co Lim. BES soreceeve 25,000 l a3 d Sep, 1889'3 aM 189 ‘34d Sep. 9) 13% for A 
poet. 6,000| ... | 5/10/3 TB Dec, 9712/6 April, 9312/6 Aus ® | |) Went 
MPU OY es cisinsainosceysocenynsssere | 325,000) 1 | 
Kleinfontein, New} ...............! 250,000) 1 | i | i 150 6 ara West 
Langlaagte Estate &Gidt. 470,000 | 2/6 Dec. an.) Whe, 
rangiengse Royal # : ie 160,000 ; | 34 is % July 95 25%Jan. 51896 15% Aug $6 Sh 1994 Whe 
giaagte Block B.t ............ 632,500) 1 . it 
Libiola Copper Mining, L 50,400) 5 | : / Ook "i Woll 
Linares aoe es : 8 |4/6 ApL, 1895| 2/ Oct. 1895/4 May, 189¢|2/ Oot. 
aad Mining, Lim....... 15,000 8 bi si six 19 1 0} tl spay fal 1895. ee. ss 1396 .0/ ApL I Wor 
t Limited Liability Mines under the a of the Sonth African Republic. t Registered under Colonial Laws. = 
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PRICES OF THE |Last yrs.|PRicksor| ee 
CaPITAL, Monru. divs. yld.| 1897. 
—— |———_——_--——_ Investor! —— ; — . - - 
MINES Number! Amt bo | 412 | @ latLatest) = | + AST Four DrivipEnps. 
of | of | Paid. 8 | 4 - | 2 | Price. | 3 | & 
Shares. |Shre 5 | 4 i 4 |PerCent.) | 4 
(a ee —_—_— | ——_—- | —_—— | | — _—— —— 
| ae | j£e8 dad | | | 
tishon-Berlyp, L. ............-+.-- £153,870|2/6 | 2/6 | %&\ %& &) i) mil. | a) g | | | 
Tandon and British Columbia | ee 
EL errr 100 000) 1 5] | 4| 4 3} 4 = a } | oe | 
Bays Honwesooronenresessoor eed : : ij iH 3 we fs oi | 
: ae. sabbichaneciunnees a | | t : ‘ : = | é ‘ | ani | | 
Tb cercccccccecoceccsccccce & . at : oo . + oe eee a 7 son: 
‘ty er | 185,172) 8 | 8 25 28 24 Hy 4 - 6) 218 2; 26 May, 1895)2/6 May, 1896/£1 oap. retd./Nov., 1896 
wson’ | a¥e| +t } ml | 1] i eco eee = ene 
eine ooo] 1} 1] ay) 1g) 142) 22/528" 6| 24/ 1iL/27 Api, 1995|2) Sep., 1695/2/ Jan, 1896)2) Jan, 1897 
Consolidatedt pebaoetar> evans 275,000 | 4} 3 6 16 4 16 E - ] \* . I< 
jer and Charltont ............ 85,006, 1 1} 44) 5 | 42) 4% 4 4 8) 53) 4860 % in 189355 % in 1894/50 % for 1895/20 % for 1896 
iit eens cabacessebewece ae : a | i ofl vs : nil 31 is tee eee 5/6 in 1894) 3/ in 1895 
Odderfontein +........cc00..:.es00 , | gs) 78) 2) 28) mal. } 2f. ee B ee | a ae 
Montana, L........ seneeeeeensesescees | 657,121) 1) 19/ | 4 | a} 2] 4/15 0 “ 4, (3d Oct. 1895)3d Jan., 1e0Gjsa April,1896 3d July, 1896 
agg ctrieng “umte . a 240,000! 1 1) 4/ w! af 4) mit. | 8) Simi. for 88-9\4d psfr89-90\nil for 90-1, nil for 91-2 
ee 2 | 185,000; 1| 1{ vl as is] dy nil. | &) (4) Bd Jam, 93| 3d Jan.,94 |Cr. bal. Deo.95 £4,083 
a '1,000,000) 1 3 34) 32, i 38 8 5 6 38! 3% 6 in 1895 | 6/in 1896 6d Jan., Feb| & Mar., 1897 
srabison New Ghurn, Limited! 160-000{ 1 Aol el al alma Wik ie el ae, 
ree | 250,000/ 1 | 10/|... | 4$/4%|4ye) ... | 43| 4.5.4/6Mar.,1996|6/ July, 1996|7/ Nov., 1896|3 6Mer.,1897 
sore Geld } a To) a, } 2|/ 2) 2, 1z 2\tt 6 46| 2 1151/6 Dec., 189026July, 1891|3/ July, 1896't 6 Dec.,1896 
eeverees | perio 250,000} 1 1| dal del 2} 1405 0 of 14) 2 is 5% Mar.,1896|5%, Jne., 1896 10° Jan. 1897 
coo, EE] 100000) 1/ 31 / 4! 4) a) velte 3 ¢| ¥  gley Jan. 199516) May, 1995|3/ July, 1895 \/ Mar., 1896 
ee go and i, | §| 44! Dec., 1891|3/ April 1892/1/6 July, 1892\t/ Oct., 1892 
Guston, L. ........... 110,000} 1 1; #8 8 8} mt, | a} af! Dec., 1891/3/ Ap 14/6 + 
iw Hort cesses csnsscvei] VAY864) L | | 68) Te) ei Visli8 0 | Ti] GBA) May 18966) Aug., 1896) 4/ Nov.,1896/4/ Jan., 1897 
New Jagersfontein Mining an | | oe 9616) Oct. 1896 
ing, Limi |} S39 2 9) 104) 84 a '10/ Oct., 1895)10/ Apl., 1896.6/ Oct., 18 
Exploring, Limited ......... on : il 86) a 84) i ait | ; *, an a ia éd ApL 18946 Mar, 1895\6d Aug., 95 
New QUeED......00-seeerreeecrerreres oa. + : a : 3 3.31 | 43] 3: 4/ Jan. 18954) Apl.. 1895(5/ July, 1895/5/ Feb,, 1896 
New Primroset POR eee ee ene eeeee ae 1 1 11 4 1A 14 | nél. | 25), 1A as ‘ sie ao i3) July, 1893 
aoe oe ee 160,000 } l 7 13 13] Ife} nil. 24) ly 50% in 1893 | 50% in 1894|2/ Mar., 1895)2/ June, 1895 
eee 500,000) 1 by ig) dial ie) le "I Ce — fee: ae 
SRS BD cs cedcvecucesecesiccsss oo 7 ¥ ‘: i 93] 3g nil. | 4" P| S sss 
BEND OGD 00. .cscesvccccccocceess A ‘ A aa one | a lo 62/6 Mar.,189 
Bebbydreog, I. scetsbveesersnassee] SEE 2 1 3H 33, 34 aE) 8 19 | 34) 3y6/2/ Mar., 1896/2/ July, 1896|2/ Nov., 1896)2/ 7 
regum Gold Mining of India | i a aoe e i Oia at 
| 38| 8 zs 318) 23/3/ Dec., 1895/2/6 Apl., 1896/?/ Avg.,1896/2/ Dec., 18¢ 
( -),, Deferred beeceesnenaseeesas 145,000 1 1 34) re ra Pe 6 | . 3 ay Dec., 1895 26 Apl ; 1896 j Aug , 1896 2/ Dec . 1896 
Do 10 %, Min. Pref, ............ 108,191} 1 1 331 39) ga| Sill 6 al 33) 223/ Dec., 1895'2/6 Apl.. 1896)4/ Aug., 1896|2/ Dec., 1896 
Do Do OUSCS COeRereccecerseenes 11,809 l 3 sg 3) ‘S S| nil. a & ee 105% in 1894)2/ Apl, 1895/2/ Aug., 1895 
Oriont OP Cee meee et ewe eeeeee 160,000 1 1 is 15 | 16} 4 nil )#! a Cr. balance Dec., 1895, £15,888 
Paarl Centralt ..........00..000000. 400,000} 1 1) 18) ¥8| ‘ | | § ~~ 
tetarena United Gold, | pl ‘ s| 3126 Mar.,1867|1/ Nev., 1867/ Cr. bal.Dec..|1895, £8,041 
Limited ..........:000.........| 67,809] 3 3| %) fe) 3) 16) ni. ca z ewes *  eealia/ Nov. 1896|22/ Jan.,1897 
vacate Rishnedascinisgs 21,000! 1 1| 9 | 104) 9 | 104135 - - renee nN / aoe a Reb. 1806 
Porges Randfonteint............... 500,000} 1 : 4 a 1 i oe : 1 oe | | - | ~ 
FEOOIIT ss: csccesecsnexsonseovserserssf SOR 2 | oe eT 5 |. sale a tei r 5 shares Ju\ne 96 
Ha'dintn.Estates&Gid, Lt bedcckcal 2,000,000 : : ii me i 18 = 25" Wi Pcrges-Randfontein pe| - 7 
= ehadinieancaete 332,708 |= (3) = 4 oes a alt) No. 4\t/ Deo., 1895|1/ Dec., 1896 
mend ey eer 54,000 5 S| ic} te 8 a! nil. ‘| Ft Ps TNE rn ws ; 
0 Tinto, L., 4% Ist mortga ge 5 4 Apl., 1896! 4 July, 1896 4 Oct., 1896) 4 Jan., 1897 
bonds, ee et {£|3,600,000|100 | 100 103 1 ae ct : a ree oni 4/ ty 1895 10 Now’ 1895|12/ Apl., 1896/18) Nov., 1896 
— shina tag 325,000} 10 10 | 278) os ee “Te 8 2 ol Bal 3 6% Jne.,1895/8 % Dec.,1895/5% Ine., 1896/7% Jan., 1897 
Si iciihinicesssisiansnsrsisonens 550,000; 5) 5 | 74 fa 7) 1| nit, | 18 13 se a fe SG 
TT, nensiheatirinateionsacs 175,000} 1 a] te Py a oni | al F  slgees Arcos mires. ' a 
codepoort Deep, L.............+. 175,000} 1 1) 1) 3 T gis 6 gaul 3 5/ Feb., 1896)2/ Sep., 1896|3/ Jan, 1897 
a ee Main Reeff...| 150,000 : : | 3B 24 oil sil, 28 2} om | ip 30% Nov. aes 
ae 100,000 <2) . ‘ co ‘ * 10 9 s 1880/10 7 A in 188} 124% June,’86 124% ec.,’ 
Santa Barbara Gold ......... 60,000) 10;| 10/ 6 "6 | | = " i 0% rs htc balanc|e Dec., 1895,| £14,082. 
St John Del Rey, Limited......... 410,034) 1 1 is} © i 3\ nil, ye| 34% pa May,94| 4%paNov'94/24%pa May 95) nil since 
ttish Australian, Lim.......... 200,000; 1 l 16 Ri i Lge 0 ela 5 i@l/ July, 1896 1/ Oct., 1896|1/ Jan., 1897/1/ Apl,, 1897 
Berra Gold, Limited eno as) sf] i wn eee o| 4 46d Oct., 1894] 6d April, 95/64 Oct., 1895/34 Apl., 1896 
Sierra Buttes Geld, Ta, ......000000. 122,500; 2 2 3 | 3 %\33 6 39| -%&| y9d April, 95/9d Oct., 1895|9d April,1896|6d Oct., 1896 
Do Plumas Eureka, 1872......... 140,625} 2 2) 1) Bi og 24 43| 24 wai a4 ue oa 
mer and Jackt....,............./5,000,000} 5 5} 34 99) 48) nil 8)’ \2/ Jan., 1891/2) Apl., 1892| 2/ Feb., 1893/2/ Apl., 1893 
ndurrow ......... 6,123) ... \7/17/6 4, 2 6 * nil 2 ee. tte a a 
gies Bona I itibisabsthssecivens 150,000; 1 1) # @ 8 j\ 6 13 $| 13) 350% in 1893/100% in 1894) 8/ in 1995 |!/ Sep., 1896 
BIE eri wsssscsonbtsconeesee 34,000; 2) 1) ae nid. |... | uc 13/Sep., 1893/3/ Jan., 1894|2) Apl., 1894/2) Aug. 1894 
Tincroft (Illogan) Pee ee eee eee eee 6,600 eee 15# ee | eee . | eee “ ° ese | vs a 
“ms Sulphur and Copper, | 5 16 9| 63| 6 15% Mav, 93/124% May 94/10% May, 95/179% May. 
Sane cnnscsvarssssosseosenscosenve: 25,0001 2| 2/ 6% G8 6) 1. aoe 54 10/ Dec.,1894 10/ Apl.,1895)10/July, 1895,5/ Mar., 1896 
lima, Lim. “A shares”......... 14,000, 5 | 5) 54 ot 3! ouigse claw} 2). ll » _ |3/ Ap, 1896 
Transvaal Gold Fields, 300,000} 1 1 mt “lace [one | mil Tikes Ssh a ee 
~~ BUI, Ty ....ccccscsecveeee 75,000) 1 1 “J oa “; | ‘a1 0 oO “4a 2 | | es ‘il \4/ Jan., 1896 
Tees Mais sel i" 70-0001 1| 1 | 34] 32 34) 3h) mile | A Bi4) in” 1994/8, tn” 1895)8/ in 1896)2/ Mar., 1897 
Waihi Gold, Lo." 160,000, 1 1 | 614} 613) 64) Als 7a aa Btw | ae Nov., 1896/1/ Feb., 1897 
ammeny? Linmited..........| 136.000) 1 1) 3% *G4| 6, GALL 15 6| 74| 6 20/Suly, 1895120/ Feb.,1696|10/ May, 180615/ Folie 18 
BO seecsessicosseonsorsnsustes 80,000} 1 1] 63) 63) 6) SB 8 0 O| ¥ ail) July, 1895/1/ Aug., 1895|2/ Deo., 1895)1/ Apl., an 
entworth Gold, Ltd............. 500,000} 1 ae a = 313 13 8 i % 1) Feb., 1895|1/ May, 1895|2/ Aug., 1895|2/6 Sep , 1 
wattt Gld. Concessions Fo 100,000} 1 1; | @ 4 oe | sales tue. sealer all aa 
ralian Goldfields, | | | 4/ in 1894 {5/ Aug. 1895) c., ~~ ove 
I rtecteieterretovia 000, 2) 9) Bh) 38 BH Be Fe OF) 25) Sept, 9916/ Jan, 1894|3/ Aug., 1804/2! Dec. 1889 
est Kitty BT csethinciascachion 6,000} ... | 22/ 28 24) : i of 4) ig 14 Feb.,1888/15/ Apl., 1885/2/6 Aug.,1888 ree aes 
Wheal Gear (Llogan)... precession om rie 34 ai 24} 24) mil, | 4 | 2515/ Aug. 1894|2/6 Oct.,1994/3, July, 1895/3) Nov., It 
Pe aiidsihecnass ovdves J 1. 3} 61) cs tbs one 1994 
ite Feather Reward L. 72,387| 1 a) 8 ae ei 2) & ; we |2/ April, 
lied . | 3% oo - b., 1897 
Othutert oo... esses} 215,000] 4 4| 3B) 425) 38 4a) nil 44| 33.3/ May, 1896/3/ Aug., 1896|3/ Nov., 1896|3/ Feb., 
BNE Sircotreschetecessoscos. | 100,009 1| 1 Sat ers | ie, aor oe 


t Regd. under Colonial Laws. 
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| 
TRAFFIC RETURNS. : 
aaa il ieehiaiiem teeta ia 4 
re 
. | j C t ffi . | sto 
Miles Open in| Date of, —— AMERICAN AND FOREIGN RAILWAYS—Continued, 
on NAME, | Ist Half-year. | | T 7S | >?Fe3 f 
1897. , 1896 | a —— Inc. (+) | hamantaan | Date | | Current Trafic, No 
oe a ee 897. 1896. ee al a ie Aggre- = 
ENGLISH. ; £ 1897 | 1896. | Re- exiod. — Inc. (+) 
a1 | 3h acai Mar. 20 103,595 88,614 + ein | — _ turn. a Deo, (~) : 
a a oo ouobsnbnennonse 21, 48,492, 45,569+ 2,923 preiee : : \ Chi 
: WETICE occcccsccccccvcces 2! 49% | = 
1,1564 1,434 Great Eastern ......... 08.787 spinels a erT | | 6169 ‘5702 \Chie. ail and Peal... | Mar2), 11 weeks 5,67 2 ; rf 
— | 1,064 Great Northern hageaahee 21 1,060,232 1,026,781 + 33,451| 336 | 336 Cincinnati Southern......Jan. | month '263/0001— 130 to! 
J ot oo estern ....... o 21 1,966,660 1,920,300 + 46,260 1685 ed Denver and Rio Grande.. Mar 2137 week: 4,923,400 — 453,500 14, 
aaa :, aoe — oo 21 1,029,933 1,022,599 + 7,334) 3127 3127 [llinois Central ............ Feb. (2 mnths'3,619,844— 56,063 tur 
=, J 5 ~y A estern... 91 2,362,676 2,316,350 + 46, 326 2938 2938 Louisv ille & Nashville... .Marl4 10 week: 3,938 ,309 _- 103,768 ing 
344 oa is nd. & S-Western ... 21 737,111 711,309 + 25, 802 | tats 1217 Mexican National........ 21:12 se l , 166,046) + 150, 114 No 
: a on London Brighton, &c... 20 512,117 604,533 + 7,5%4 | 227 227 Mexican Southern ..... 2151 = ,, | 564,932)+ 83,132 tiv 
2 85}/Lond. Chat. & Dover.. 21) 297,333 287,239 + 10,094 | 2197 |2197 |Missouri, Kansas & Texas 2137 ,, 18,912.337 + 545,7 —| 
as 81 Lond. rib. & South... 21 51,267 46,162 + 5,104 2996 (2396 N.Y. Central & Hudson | ee ae Fir 
24| 3525)/Man. She inc..... 21) 544,736 538,940+ 5,796) MD cusihihiniingihtiniasaa Feb. 2 mnths6,441, Ce 
414 al ‘Mary port and Carlisle 20 22026 21.735+ 285,477 477 \N. ¥. Ontarioand W....Jan. | month ‘256.900 + 1S 5 
oA oly Metropolitan a a 21 178,956 168,774 + 10,182 | 1570 1570 Norfolk and Western ... Mar16 10 weeks 1,997,000 — 182,000 Wi 
‘one 1398 ee itan District 21, 99,383 98,843 + 549 3499 3163 Northern Pacific ......... Mar.79 ,, 2,350,937_— 287,740 cat 
et 19% 7 land .......20000se00+ 21 2,072,623 2,019.592 + 52,031 | 3407 3407 Pennsyivania............... Jan, 1 month 4,755,671 — 938°100 Wi 
— ae Yorth-Eastern ......... 20 1,479,849 1,451,669 + 28,189, 484 | 484 ‘Philadelphia & Erie...... Jan. 1, | 254,857/— 34.238 Li 
312 | 2 |North London ......... 21 "112.682 110,357 + 2,325 | 1055 1055 Phila. & Reading (Includ- to. 
7 312 ha Staffordshire ... 2) 183,640 174,452+ 9,188) , ing Coal & Iron ns jan 1 ,, |3,232,493'— 408,074 ste 
pi 7 ee Vaieidsabeeiddaad 20 59,628 54,220 + 5,408 3620 3620 ‘Southern Pacific .... Je, jt Ce 3,384,183\— 240,792 
cor | aa —_ - Castern ......... 20, 425,574 411,457 + 14,057 7668 (7567 |Union Pacific .............. Ja lL ,,_1,682,623 + 136,994 ' 
vr ‘Ta <a oe eens 20, 181,830 179,700 + 2,130 1979 |1979 |W SEED. ccccbccsebaacncnsinn ‘Ma 14 10 weeks 2,116,040, — 254,530 || Me 
8514 8434\Caledonian ..... 21 464,781 454,612 | | | | | > 
} teeceseeseesees 2 ; 54,612 + 10,169 | ForeEIcn. £ 
— $85 (Glang. &8.- -Western.. 20 178,614 173,818 + 4,796 | 318 | 318 Argentine Gt. Western... ‘Mar 19 38 weeks 213,$86+ 53,621 7 
one’| an sot a of Scotland.. 20 49,957 50,853 — g96, 763 76 Bahia and San Francisco Feb.20 8 __,, 13,83885— 479 a 
RAR and ssaseeeen 91 93712 236184 94| 915 | 911 B. Ayres and Rosario ...|Mar2012 |, | 146,308\— 21,153 M 
21,1964 Nort 4 eeanaine 21) 451,325 453,118— 1,793 | oe | > —, and Knsenads| 2112 ,, | 50,807 + 41,130|| | 
. |Buenos Ayres acific 2038 ,, | 290,506+ 57,916|| | 
jist oct ae een Down 19, 21,458 21,360 + gx | 1469 (1403 |B. Ayres Great Southern) 21/38 *» |1,019,545) + 87,410 || | e 
Ar fast & N. Counties 19 51409 51707  298| 495 | 427 [Buenos Ayres Western... 2138 ,, | 524,595 —  718|| | || 20 
= eo lin Wick. & Wex: 19, 45,819 51,926-- 6,107; 790 | 790 (Central Argentine......... 012 ” | 198,917 52,781|) § |] 10 
oo ae treat N. of Ireland . 19 144,288 142,288 + 2,000 | 271 | 271 Ct. Uruguay of Monte.. | 2374 ,, | 217,768— 20,239 z fu 
=| = Great South. & Westn. 19 166,532 162,661 + 3.921 1284, 12°4 *Cordoba Cent. . 21/12 |, | $280,300 — $13,110 || F 
: ‘Midland Great Westn. =19 102,972) 104,541— 1,569) 5494, 5494) *North Section 91/12 ,, $654,500 + $60,550 : , 
| 137 | 137 Coste Rica .........essss00 2012 | 78,655 + 13586|| & , 
INDIAN AND COLONIAL RAILWAYS. | 386 _ 380 |East Argentine ........... ‘Feb. _7 5,020+  140)) | St 
ee ee SoS | 99 | 99 Entre Rios ............... ‘Mar2037  ,, | 43,069|\— 1,644)) © f 
| iii eee | 555 | 531 |Interoceanic of Mexico 9038 ,, $1777250|4+$212040)) | ‘. 
Miles Open. | 23-23 |La Guairaand Caracas... Feb.1€ 7 ,, 18,318|+  2,069)) | C 
Date li ia al | 3% | iT Lime scpinananbaetaaimesiedpie 116 , 706+ 320 || | & 
m of - tincr. (+ 21 Mexican (Main Line) .. Mar2011 ,, | 162,870}+ 21,570)| | 
1897. 1896. Re. Period. gate, Dec, (—)| 242 | 239 [Nitrate ......sccceeceeeees| 1b10 =, | sr 2o7|— 31,191 | ' - 
. eaeebameniianans | turn. | 4897. | | on a aan Argentine... 2112 ,, | . o ~ — Ps 
INDIAN. : — 4230 anal oman ..... pominciekeneonnel WAZ sy | a 7 \t * ; 
125 | 125 nga Goel ne chat] 8 wees] 5021s * gp) an|ailectoaod SastrancecsJan3'2 | anni sau | | 
a \Bengal Nagpur ............ Mar 13 11 132.671 — 5.995! 186 | 4 “ 00)7an. ” ar 
818 | 756 |Bengal and N.-W. Feb.20 8 ,, | 74,499 peigeed ae eee Ss aek Contavey aC 
461 | 461 |Bombay, Baroda, & Cent. | - » | 74,49 - 10,197 | ” Great Southern......... ‘Mar 20 38 | 69, 581) + 10,434 N 
Indi 1370 |1370 |South Austrian ............ 7/9 | 740,069) + 3,365 
aie faa | Edin, -rveesssecvsesessee ‘Mar2012 ,, | 286,787 — $7,900) eae (I 
2 | 162 ‘Delhi Umballa Kalka .. 20112 ,, | 24,574-- 913) | or 
1883 |18824/Kast Indian.................. | 2012 4, |1,259,962'4+ 59,587| L — | es eae * 
14914 1490} Great Indian Peninsula...| 2012 ,, | 670,534 —231,959 > we 
354 354 HL H. The Nizam’s Guar. | | TRAMWAY, AND OMNIBUS COMPANIES. 
State ... on . |Feb.27 9 , 56,155— 3 — — 
zee vas 7343\Indian Midland............ Mar 20 12 . 115,973 + Sone | | 
BOB wevcnecessecescecenense 2012 ,, | 2227764 2214) Date | yf Current Half-Year. pe 
dant h "55 Rohilkund and Kumaon |Feb.20 8 ,, 3,157 ie 170 | | of S| ; ——_—_—————, it 
‘1042 |South Indian ............... 208 , | 111,430— 3641 Name. | Re- | @| Period. To Date. {fne, (+)|| | 
oes 1045 |Southern Mahratta ...... 27,9 ,, | 85,36%— 253 | turns. |= "| ———|Dec (-)|| | $ 
l | 51 |W. of India Portuguese Mar. 6 i 2,706\— 6,721 ia | | 1897 1896. : 
; } =) ae i -. Guhl seacaos _— y = —_— ‘ L 
CoLontA.. | | ia £ fe 
6444 6391 |Canadian Pacific.. ™ 9 Anglo-Argentine ......... Feb.18, 70 | 7 ks) 29.065 25,380|+ 3,715)| | : 
erie” “= 11 weeks| 711,400— 54,200| Barcelona os 20) a1altg wee aoe 16.41 + 0! 
iidlneedin mi ., | aes Jnl... ar 412 ,, G 
305 | 365 | Do Chic.&GrandTmk| 2111 co — 337 = eta | | Belfast Street Trame. . 20| 194 12 : | 21.49%, 20, 814 + = C 
189 | 189 | Do Det.,Gd.Hav,& Mil} 2111 ,, | 41,146 + 6,161 | Birmingbam.......... 20 40 2, | 38,364 34,348 + 4,016)| | R 
ramway ard. ir 
———$$___—_________ ane ee =O: | Omnnibus........-........ = 37 19 - 21,742 21,073 + 669 F D 
———— | Bristul Tramways ...... 19) 14 12 ,. 24,293, 21, 373+ 2,024 F RB 
AMERICAN AND FOREIGN RAILWAYS. nw | ewe ona = 21+ “05! | : 
es ae -|Marl9) 2 weeks 414 Ds f 
me ——_——____.______ | Edinburgh Street Trams 20| 6\12 ,, 5,552) 5,194 — 418) | Cc 
| | Garment Traffic, —— Tramway and | 34 a 9,393 L 
ee Eee ae IN i ctsndaaenien 20 31,809 i F 
Miles Open. | Date | Agegre- Liverpool Tramways .. ar 6 6d 12 » | 58,956) _57,061|+ es C 
— ot | Period. |. 88te | Inc. (+) yee Gener] Omnibus 20} . |12 4 207,770, ys : 161 ti 
1897.| 1896 fom. | tromJan| Dec. (-) | London Rood Cor ...... a ie” 61,901) Oot 3 . 
ae | 1, 1897. London Street ..,......... 134| a £8,154, 27,769) + 3,575 8 
— | | London Tramways ...... 20 234! 2 » 82,862) 79,287 + 5,044 C 
310 | 310 Miehesne Gh Bans $ = vs IN one Se — 2a * “ 108 eT5l+ ty) | 
, a Gt. Southern...|Mar 14/10 —_ 315, 116) ee Sony 20) 103/12 ,, - cals gat 
a at inn, Toate. due Qibrduiy ¢ gate Eecmentpeeeers”| RE | Geel ia SV | 
1360 {1360 Pee 3 »  (3676.079|+ 320,142 Scthangen acme. 58 16 zor+ 5 
(4 » | 858,913\+ 2.423) Tramways Unicn......... Feb. | 323/2 mnths} 15,957 15,461' + I 





















Stee SSSSSE SHHLeasSsss 


Se 





\\ Saeseeeananianes SRE 


ee 


SRB" 


NGS ta 


rar 


' 
; 
t 
' 
F 
: 
K 














Mar. 31, 1897. | THE INVESTOR'S MONTHLY MANUAL. 


STOCK EXCHANGE NOTICES. 


The Committee have appointed special settling-days as under: 
TuHurRspDAY, March 11. 
*Great Northern Railway—£1,000,000 3 per Cent, Preference 
tock. 
; TuEsDAY, March 16. 

Swift Cycle—100,000 6 per Cent. Cumulative Preference shares, 
Nos. 1 to 100,000; 200000 Ordinary shares, Nos. 100,001 to 
300,000 ; and £75,000 5 per Cent. Mortgage Debentures, Nos. 1 to 
750. 

WEDNESDAY, Mareh 17. 

*Chappell and Co.— £70,000 4 per Cent. Mortgage Debenture stock ; 
Chester Lion Brewery—Fully-paid Provident Certificates for£75,000 
4; per Cent. Mortgage Debenture stock; Claremont Cycle Manu- 
facturing Company—14,737 Ordinary shares, Nos. 1 to 7 and 47,008 
to 61,737 ; and 4,583 7 per Cent. Preference shares, Nos. 10,001 to 
14,583 ; *Hoare and Co.—£200,000 34 per Cent. Mortgage Deben- 
ture stock ; *Lady’s Pictorial and Sporting and Dramatic Publish- 
ing Company—35,000 5 per Cent. Cumulative Preference shares, 
Nos. 1 to 35,000 ; * Lilley and Skinner—20,000 5 per Cent. Cumula- 
tive Preference shares, Nos. 1 to 20,000; Locke and Smith 
—Provident Certificates for £60,000 44 per Cent. Irredeemable 
First Mortgage Debenture stock ; Norton and Co.—60,000 6 per 
Cent. Preference shares, Nos. 8 to 60,007; *Ridgways—46,000 
5 per Cent. Cumulative Preference shares, Nos. 1 to 46,000: 
West Australian Gold Fields—1,365 Additional Trustees’ Certifi- 
cates of 4s each, fully paid, Nos. 057266 to 058630, issued by the 
West Australian Share Corporation ; * Wilsons and Furness-Leyland 
Line—15,000 55 per Cent. Cumulative Preference shares, Nos. 1 
to 15,000 ; and £200,000 45 per Cent. First Mortgage Debenture 
stock. 

THURSDAY, Mareh 18. 


*Norfolk and Western Rly. Company.—$23,322,500 First Cons’ 
Mort. 4 per Cent. Gold Coupon Bonds, Nos. 1 to 17,322, D 1 to 
D 10,001, and C 1 to C 10,000 ; $23,000,000 4 per Cent. Non-Cum. 
Adjustment Pref. Stock, and $66,000,000 Common Stock.: 
*Northern Pacific Railway—$56,000,000 General Lien Railway 
and Land Grant 3 per Cent. Gold Coup. Bonds of 2047, Nos. 
M 1 to M 50,000, and D 1 to D 12,000. 


. THURSDAY, March 25. 

Brock’s Goldfields of the Northern Territories of Australia— 
201,157 shares, 19s paid; Harbinger ((iippslind) Gold Mine— 
100,000 Shares, fully paid; Mountain Copper Co. —250,000 Shares, 


fully paid ; and Waitekauri Extended—333,333 Shares, fully paid. 


WEDNESDAY, March 31. 


_ “Buenos Ayres and Pacific Railway Company (Limited)—Further 
issue of £450,000 44 per Cent. Second Debenture stock; *Callard, 
Stewart, and Watt (Limited) —45,000 54 per Cent. Cumulative Pre- 
ference shares, Nos 1 to 65,000, 6,500 Ordivary shares, Nos. 138,501 
to 145,000; *Furness, Withy, and Co, (Limited)— £450,000 4¢ per 
Cent. First Mortgage Debentures, Nos. 1 to 4,500 in lieu of the 
£200,000 5 per Cent. First Mortgage Debentures already quoted ; 
“Harmsworth Brothers (Limited) —500,000 5 per Cent. Cumulative 
Preference shares, Nos. 1 to 500,000; London Electrical Cab Com- 
any (Limited)—62,768 shares, Nos. 1 to 62,768; Middlemore and 
mplugh (Limited)—80,000 Ordinary shares, Nos. 1 to 80,000, 
10,000 6 per Cent. Cumulative Preference shares, Nos 1 to 10,000, 
and £50,000 44 per Cent. First Mortgage Debentures, Nos. 1 to 
500; *Ouro Preto Gold Mines of Brazil (Limited)— 100,000 shares, 
Nos. 1 to 100,000; Scott’s Standard Pneumatic Tyre Company 
(Limited) —25,341 public shares, Nos. 1 to 25,341; *Southend- 
on-Sea Corporation—£100,000 3 per Cent. Redeemable stock ; 
*Western Australian Government—£1,100,000 3 per Cent. In- 
Scribed stock (1916-1935). 


Fripay, April 2. 


Scott's Standard Pneumatic Tyre Company (Limited)—168,000 
vendors’ shares, Nos. 25,342 to 193,341. 
TUuEspAy, April 13. 
Northern Pacific Railway Company—American certificates of 
$79,800,000 Common stock and $7 ,000,000 Preference stock. 
Those securities marked (*) are ordered to be quoted in the Official 
List, and also the following :—Brentford (Gas—Further issue 
of £30.000 new stock (1881); Costa Rica Railway—Further issue 
of £75,000 5 per Cent. Prior Mort. Debs., Nos. 801 to 1,550; 
Grand Rapids and Indiana Railroad—$107,000 Addl. Ext. 44 per 
Cent. First Mort. bonds of 1941; London, Chatham and Dover 
Railway—£220,000 34 per Cent. (Shortlands Railway) Guar. Stock, 
in lieu of the “ A” Shares of the Shortlands and Nunhead Railway, 
now quoted; Mexican Gov.—$4,835,300 5 per Cent. Internal Red. 
Bonds, Second Series, Nos. 55,401 to 60,248 of $100 each ; 75,401 to 
80,251 of $500 each ; and 95,401 to 97,325 of $1,000 each; New 
York, Brooklyn, and Manhattan Beach Railway — $1,726,000 1st 
ns. Mort. 5 per Cent. Gold Bonds, Nos. 1 to 1,726; Sante Fé 
»d—87,500 Shares, Nos. 1 to 87,500 ; Atchison, Topeka, and Santa 
Fé Railway Company— $9,819,000 additional Genera! Mortgage 4 | or} 
Cent. 100 Year Gold Bonds, Nos, M 71,751 to M 71,900, M 72,854 
to M 81,947, and D 47,001 to D 48,150, $92,436,000 additional 5 per 
nt. Non-Cumulative Preference stock and $102,000,000 Common 
stock ; Birmingham Breweries (Limited) —18,000 6 per Cent. 
Cumulative Preference shares, Nos. 1 to 18,000, and £139,000 4 
= Cent. First Mortgage Debentures, Nos, 1 to 2,600; Burma 
Inlays Company (Limited)—43,115 shares, £2 10s paid, and 
56,885 shares fu y paid; Chelsea Electricity Supply Company 
(Limited) —further issue of 12,000 Ordinary shares, Nos. 20,501 to 
500; Cleator and Workington Junction Railway—£104,045 34 
Per Cent. Dehenture stock ; Guatemala 4 per Cent. External Debt 
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—further issue of £315,980 4 per Cent. Bonds, Nos. 7,485 to 10,238 
and 12,767 to 14,745; House to House Electric Light Supply Com- 
pany (Limited)—10,000 Ordinary shares, Nos. 101 to 10,100 ; Nash- 
ville, Chattanooga, and St Louis Railway—$500,000 additional First 
Consolidated Mortgage 5 per Cent. Gold Bonds of 1928, Nos. 
14,924 to 15,423; Northern Pacific Railway Company—American 
certificates of $79,800,000 Common stock and $75,000,000 Pre- 
ference stock ; Northern Pacific Railway—Common and Preference 
stock (European certificates)—The question ot settlement and 
quotation of these securities is deferred; Willans and Robinson 
(Limited) —£100,000 44 per Cent First Mortgage Debenture stock 
in lieu of the provisional certificates now quoted, 





REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current quarter :— 























Island of Cuba Mortgage Mar. 10, Co, (L.) 


tg. issue of 1890 ...... } 
Ag Electric Co. of | ( Bank of Mont-} April 1 


£6,009 
Montreal! 44 “% Debenture Mar. 8) real (London). } 


' When By Whom or | __ of —_—- 
meek, Drawn Where Paid tedemp- | 
: , tion. | deemed. 
Sorocabana Railway Co. ..... Jan. & —- 2 { = | £6,550 
The Borax Co. 6 “, Ist Mort. Com, any’s 4.000 
Bie vnncnws ad Jan, Offices. \July . £ 4,00 
Egyptian Guaranteed 3%, | N.M. Roth }/} i ; 
Loas se = tee ree schild and Sons } eg ‘ £31,400 
Italian 5 Loan of 1862 C.J. Hambro | | 1 29.960 
Maremmana Railway.... Dec. 10 and Son j pom , 
Uruguay 5 % Loan of 1896, Dec. 31) | on. t Co. | | £13,700 
New Russia Co. (Limited / Company’s | | 4 pit 1 £2,600 
5% Debentures ..........) 8M 12); Ofloes ; |e ’ 
Swedish 3} % Loan 1890 ....\Jan, 9|{©-9-Hambro&) ‘aprin 1) £84,000 
3 Williams, Dea-) | 
New Tamarugal Nitrate Co.) 5... 45 | con & Manches-- |Feb. i} £3,600 
(Ltd.) 6 % Debentures ... ter & Salford Bk. | | | 
Western and Brazilian Tele- | | m 
graph Co. (Ltd.)6% Debs. - Jan, 18) Company's Offices iF eb. 1, £16,900 
1880, Series “*A” .. } 
The Iberian Iron Ore Co. 
6 Debentures seme ... Jan, 22)Lloyds Bank, Ltd.|July 1) £2,000 
Jestern Union TelegraphCo. | | 
7 °, Sterling Loan e ee Morton, Rose, & Co — l £2,100 
j (C.J. Hambro « ) sw 
Norwegian 3 “, Loan, 1894 Jan. 15) | C.J oa" April 15 £9,080 
Gt. Northern Telegraph Co. a = : 
Debentures of 1883, Series tan, a3 | © . \Mar, ! £10,000 
“  ; eeoeeeeetrreeeee eee | 
Buenos Ayres 6%, Loan of; = oe £95,400 
1862-6........ ers, Jan, 30 | 
The Lehigh an ilkes) I, Thomson, T. ) B Aaa 
—— Coal Co.,6 4 Sterling Feb. 38! ; Bonar, and Co. | May " £144,200 
ae eee aS 
The Commissioners of Chamber of | 
Sewers of the City ae | Feb. 5- London, f Mer. 15 £51,600 
CN. Spiaee duces : ( : we ye } 
i Government 6'% | |p ‘Imperia O- | | . 
"a 1889 : se " ee © — aa i } |April 1) 
The Costa Rica Railway Co. ( Capital and } | , 
e * 7 A "9 alee Mort. Feb, 8 Counties ; |Mar. 1) £2,000 
Debentures .. dacasae ) ( Bank. | | ania 
Norwegian 34 % Loan of 1846/Feb, 1 C.J. Hambro & Son|May 1 8,420 
Kimberley Borough Council { Bank of Africa, \ | arch 31 £2,600 
Loan, 6% Debentures ..) e ag ; j| 
me rown gents ) | 
Trinidad Government, 5% | ‘pep, 17 | forthe Colonies | |March 15| £10,020 
and 4% camanguadess | Downing-street } | . 
City of Rome 4% Loan . aii Feb. 14C.J. ee Son|April 1 £9,600 
% Loan of 1890) { mperia ) 7 
eS Fa PE RES Feb. 18 Ottoman -|March 13 
“Do for £74,999,500 .... )  recett ana 
‘ .| {Greenwood and | | : > ) 
Monte Video Assets Co., Ltd" Feb. 25 | Co., London. | |Maseh 81) £15,006 
{National Prov. | | \ 
The Baring Estate Co., Ltd. Feb. 26 | Bnk of Englnd. | April 1 £100,000 
y ‘i zlo and Blaina | as 
ee (l.) ....---.| Feb, 16;Company's Offices. Sept. 1| £ ,000 
The Buenos Ayres eee | 
. Co. (L.), Guarantee z 
peo Pref. ll or s ... Feb. 26'Company’s Offices.| 
i 3 2S s0an 
Oe. eRe a Feb. 26 Louis Cohen & tbe, 11 $42,150 
ce eceenec sence se me en oe 
Oty at Sofia 6%, Municipal Feb. 27 | Seakieg Co. — « £6,020 
JOBD «eee wrnee * ee 
Banco Hispano Colonial— {Baring Bros.) | ; 0 
Island of Oba Mort. Mar. 1) and Co., Ltd. |Anedl 1 £38,000 
Cert., issue 0 aa wi D | Basin : 
g Bros. & £10,000 
Moscow Jaroslaw 5 % bonds ne | Co. (Lta.) | June i 
: (Bank of Tara-) | 
The Lagunas Syndicate (L.) Mar. 19 ; paca & London Mar. 31 £7,500 
5 % Ist Mort. Debentures; “* \ (Ltd.) } | 
The Sheba Gold Mining Co. } Mes 9 § Company’s | imar. g0| £18,750 
(L.), lst Mort. Debentures j |"""" "| ae ae tl | acaaiil 
’ ; “” y ’ 
One eee _— Mar. 9 { cond. Guildhall o— 
Port Elizabeth 6 % Munici- | The Standard ) | 90 £2,900 
Suse 2 ee j Mar. 10 { Bhat Africa(L)} jJune | 
£150,000 Is 2nd issues : : 
Rosario Nitrate Co, (L.) 5 Mer. 10/4 ae my s } April 1) £44,600 
Debentures. .......-+-+--- ' en quate rT 
Cape of Good HopeGovern-( vray, 19) - for the Colonies |April 15) £169,100 
ment 4 % Debs. Loans..} | Downing street } 
ia Gove (Crown Agente || ‘1, 
eS Govern t Mar. 10 | fer the Colonies } Apel 1 £1,700 
en nob ateeese A ; . : , 
Jamaica Government 44 %! yar. 10 | oe | | April 1 £20 
LOAM 2... cee sv crerescere J 
thern Central Rail- ot 
St % Consolidated ! Mar. 11 } ——- — July 1) £27,600 
General Mort. Bonds, { ~ . ‘ toc none | 
Series “A” and“ B.”. .. ) 
Banco - Hespano - Colonial ) (Baring Bros. & April : £54,000 
| 
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Downing street. | 





BRITISH CiPITAL CREATED DURING 1897. 


( Vendors’ Shares Deducted.) 








Date of | Amount 


When By Whom or a 
Stock. Drawn. Where Paid. tion | deemed. 
Ghinese Government 4% Loan} oo ras? a 
SEY svaksuabeeasee sa — : July 1 ° 
Mexican 5 Redeemable |4 Glyn, Mills, } : 
External Debt of 1895.... \ ? Currie,&Co. f April 1 $45,100 
Kimberley Borough Consoli- 
dated Loan, 6 % Debentures Bank of Africa. Mar. 31 £2,600 
Chilian Government 4 , ) Deutsche Bank | £10,520 
Gold Loan, 1889,... f 7 ? (Berlin) (Ldn.), ; ? 
Mexican National Railroad | , { Matheson and ) 
Co. 6 &% Ist Mort. Bonds. . | Mar. 22), 1 Co. (London). j June 1 $116,000 
Crown Agents) | 
ao — Government 5 Mar. 24/- for the Colonies - |April 15! £267,100 














Amount New First 
Nominal of Capital | Payment 
Capital. Share. Created | Thereon, 
in 1897. | 
£ £ | £ i & 
Amount previously given vs : ) 14,528,150) és 
CREATED IN Marcu. 
Alfred Appleby’ s Twin-Roller ) | 
Chain... ent 40,000 1 33,000) 4,125 
Allsopp and Sons 3h  Deb.| | 
Stock 250,000 Stock. 250,000] 12,500 
Apoliinaris & Johannis...... 2,380,000 10 1,965,C.00] 98,250 
Do 4 % Deb. Stock ............ 850,000, Stock. 665,000] 28,250 
Belgravia Hotels : 150,000 1 50,000) 6,250 
Bradbury, Greatorex, and C On) 

£10 shares, at £14 : 49,930 10 69 aoe] 69,902 
Brazeless & Gen. Cycle F itti ings 60,000 1 42,500 5,312 
British Columbia worengees | 

Prefe * ed - ‘< 10,000 1 10,060 10,09C 
British Columbia Trust,&c. ....| 250,000 1 169,740! 42,435 
British “ ” nith” Adj justable} 

Cycle ceeses 80,000 1 53,500) 6,675 
Cambria C ye les ee 15,000 1 12,000} 8,000 
Canada Switch and ing. | 100,000 10 35,000) 3,500 
Cargill Steam Trawling . | 100,000 5 100,000 20,000 
Charing Cross and Strand Elec | 

tricity Supply, £5 Pref. | | 

shares, at £6. 0.5.5 ‘raweses al 100,000 5 110,000 10,000 
Charles Baker and Co.“ B” Pref.) | 

Shares £5 each, at £74. | 12,500 5 18,750) 2,500 
City of Birmingham Bank, £15] 

shares, £5to be called up ..| 1,500,000 15 250,000} 25,000 
Clipper Pneumatic TOR. o5s6 | 150,000 1 150,000) 18,750 
Colne Valley Water, £10 Shares | | ; 

min. £14 .. 12,000 10 16,800) 16,800 
Coventry Gear Case and ‘Belting! 25,000 1 | 25,000) 3,125 
Coventry Stamping .. | 35,000 1 35,000 4,375 
Credit Assurance and Gi larante ¢ ; 

Corp., £10 shares £1 to be paid) 1,000,000 99, 9 
Danial Thwaites and Co, (Bwy.),} , , | . -“ — 

£10 Pref.sharesat£ll.. ... 250,000 10 147,400 13,400 
Diamond Cycle eneenaaee and { | 

DROUIN . So cunconebesns 65,000 1 | 45,000) 5,625 

EF. and T. Wilke 1s (Manuf: acturers) 50,000 1 35,000 4,375 
George Younger and Son (Bwy.), | , 

£10 Pref. shares at £1l ... | 250,000 10 275,000 25,000 

Golden Cross Hotel, &c. ......- 20,000: 5 | 80,000 8,000 

Do 44 %~ Debenture Stock 75,000} Stock. | 75,000) 3,750 
Goldfields of British Columbia. 600,000) 1 { 400,000 50,000 
Goldfields of Surinam .......... 150,000 1 | 100,000 12/500 
Goodwin, Foster, Brown,(Grocery ; 

Stores). . 80,000 5 35, 

Hall's Oxford Brewery £5 Pret. j aon — 

Shores, at 5}.. 80,000) 5 8 

Hanman’s Cycle and Needle . 100,000) Hy 00 10, 05 
Do 6 % Debs. : sienbieis 000} 100 25,000: 2,500 

- arp = — : Nitti ings, sic 35,000} 1 | 35,000 4,375 
earl anc ynks (Cycle) : 160,000! 

Hull and Barnsley Riilway 43 h\ . | ony _— 

Preferred Stock .........+.. 800,000! Stock. | 300,000 300,000 

Hudson Brothers (Cycle Acces- as 7 
Se . ceenees 45,000 1 45,000) 5,625 
Industrial Insurance Corporation 30 000! l | 20,000) 1,000 
Kelseys (Boot & Shoe Manuftrs. | 90,C00; 1 160,000) 20,000 
Learoyd Brothers  (Woollen| . 
ees Pref. Shares| | 
A + iveuhacebne ss | 0, kt Stk. | 
eet % Dobeaners azesanetenes _ ~~ - 52°00] nos 
o 4 % Debenture Stock ...... | 25, *k. s 
hanee ool Overhead Railway 4 a i pe — 
Nee beens Tae AT 5,000 | 52 
Manchester Patent Fuel Works 20,000| - | poe — 
Midwinter s Eng. and Cycle | , | ' 
tamping .. 5,000 55,000 
Morecambe Pier ‘and Pavilion .. yee : | ee = 
New, Buckingham ; and Adam’s | ie , 
Yycle ..... i | 70,000! 5 
New Centaur Cycle ............| 5,000) ;: | ae hp 4 
New Peterboro’ Brick .......... | 150,000 10 52,000 5.200 
New Rapid Cycle .............. | 130,000 1 130,000) 16,250 
Do Debentures .............. 20,000} 100 | 20,000 5,000 
New South Wales Gold Fields .. 200,000 1 | 5,000 9,375 
Hoakes and Oe. (Brewery), £10 , | 
PMID ENED ndvcunevscesee 550,000! 10 ; 275,000 25,000 
Do 4% Deb. Stock at 105... ... 250, 262,500) 
Ncermal ae and Ammuni- 1 coat 25,000 
| re 10,000 i 
wie —s Stock nen ™ . 7 _ 
SP 800,000 ' | 
Ridler’s and Lowestoft Hotels . 120,000) 7 20,000 20°00 
Do 4% Debs. at 102.......... | 80,000) 100 81,600. 20,000 
Rudge-Whitworth (Foreign) . : 200,000 1 90,000, 11,250 
Sao Bento Gold Estates....... | 250,000 1 150, 18'750 
Schill, Sane and Co. (Ship'g! 
ROTORUA) 6 in occvcncecesss 5,005 
Gane + + ny (Brass we — = a “ae 
fron Founders) ............ 15, | 
South London Electric Supply 5.000 5 $98 000 91500 
South Shropshire Coal, Cone be | 100,000 60,000 7,500 
Do5 % Debentures .......... 45,000, 100 45,000, 4,500 
Stamping Alliance........... seal 60,000 1 45,000 5,625 
Starley (Russia) .............. 100,000 1 77,000 77,000 
Tasmanian Copper........_..... 325,000 1 100,000) 12,500 
Thomas Salt and Co. (Reewery)| | 
44 % B Deb. Stock, at 108 - 200,000} Stock. 216,000, 20,000 
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CGAL. e 9 : 
ccntesisiatnsmnastinnandnss a 
£ £ £ £ 
Trafford Park Estates 4 *% debs. 850,000 100 | 850,000 35,000 
Trench Tubeless Tyre.......... 200,000; 1 | = 103,334) 12.917 
w. 2. a Trust and | ” 
inance £1 Shares, at £24 . 50,000) 1 125,000 ‘ 
W. J. Bush & Co., Pref. Shares . 125,000) 5 125,000! yo 
Do 4 % Deb. Stock......... oi 125,000) Stock. 125,000) 6,250 
W.N. White andCo............. 100,000 1 65,000 8.125 
Wampach’'s Hotel .. ......... oe 85,000, 1 15,000 1.875 
Do 4 % Debentures .......... 20,000/ 50 20,000) 2.000 
Whitbread and Co. (Brewery) | ° 
34 % B Deb. Stock.......... 650,000; Stock. 650,000 65,000 
Winters G. M. (Brit. Columbia), 150,000, 1 150,000 18.750 
Total subscribed in Great 
Britain in March .......... | 11,795,146 1,528,548 
Total subscribed in Great 
Britain alonein three months) | ‘ Included 
EEE a vate nese askknwhasdawed 25,641,296 ) with calls 
Capital subscri'ed partly abroad. 4 Included 
Amount previously given ...... | ee ee 682,000 ) with Calls, 
CREATED IN Mercu. | 
City of Providence, U.S.A.,| 
St os ca4s cubs os esnen | $1,600,000 $1,000 300,000 6,000 
St John (City of), New Bruns-| | 
wick 4 Z Debs.. cence $274,000, Stock. 54,800 
Subscribed partly ‘abroad in} ———- mre —|———_— -———— 
March...... cana aia neiuneee eis | . $54,800 6,000 
Subscribed partly abroad in| { Included 
three months, 1897.......... oe 1,036,8)0 ¢ with Calls. 
Total capital creations in three} { Included 
months, 1897........00-0008 |, | 26,678,096 | with Calls. 





BRITISH CAPITAL CALLED UP DURING 189. 
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| 
































| > 
3.21 No. of Ameuns Ss | Pres ent, Capital 
= 4 | Shares "| ‘ | se Call [Called up 
Bonds om = per | During 
a ‘ee | “ *| Share. 1897. 
saseacal sl een ne) cement eon 
Amount called in ial |; £ | & . 2 ae 
Britain alone to end o | | | 
PebeUaty ......c0cece-.-. z= Dota ae | 10,624,911 
Amount called in sare | | 
Britain alone in arch 
shown in last issue ...... boats ak aasCE. a6 3,387,927 
First payments - capital) | | 
eated di g March, as} } 
ee ee | ; .. | 1,528/548 
Total called in Great Britain) ——|——————_; --—_ ——_| ——_| ——- 
alone in three months | | 
DUD iaxtcekahavnns occeel oo | | ‘ | + \15,541,886 
——|— | 
Called partly abroad to end) - 
of February casa ns ne oe os oe Puen 1,723,375 
Called partly abroad during| . 
BRON sti bbeheceennien Si oo «(flee a | 96,750 
First payments on capital 
called partly abroad in 6,000 
March, asabove ...... ° ; ** ' 
Total called partly abroad) | 2,006,125 
in three months 1897 tees] ae ee “| ee “e 
Total calls in 1897.......... Pi | | | | 7647.51 
CALLS IN APRIL. | 
Anglo-Russian Gotten Fao | 
tories, 4) % Ist large | ae _ , 
Debs. iss. at 7} % «.-.| 6) £300,000) 100 | 25 | 72h | 217,000 
Apollinaris anc ohan-\ | ) | - 
: nis, Ord. £10 sare) 1B 100,750, 10) | 94 7 | 755,620 
Do do 5%Cum. Pre } 95 
£10 Shares ..... nse ) | (95,750 10) 718, 
4 of | j 
gc > elie recanctini 13} £565,000) 100 | 2% | % 423,750 
Assam Railways, and ‘Trad. | 
ing, New 6%, Pre | 000 
Shares, iss. at 15a prem.| 30 5,000 10 (5+pm ° % 
Barcelona, Tramways, Ord. | | 
£10 Shares, iss. at £% | = 10,144 
eS eee 8 5,072 ° 2 6 2 a 3,750 
Big Blow, £1 Share3........ 9 ,000 5/9 | 
Brighton co a. 4% | | | | 
Mort. De tock, iss. 1,020 
BIOL % nee eneeal £31,600, 100 | 34 s | iy 
British Columbia and an | 1,000 
Invest. Agency, Ord | 1 =) 10 4 2 i 1,000 
and Pref. £10 Shares wt) | 
British Electric raction 93 | 
Ord. £10 Shares. .-....| 15) 90,000 74 | me 
Castner-Kellner ali, . 000 
aos cen see--] 20) 200000) 2 | 120 a6 | & 
Cli Pneumatic Tyre ' 75,000 
"Ord. £1 Shares ........ 10 150,000 1 | 10 10 
Colne ee nt _ 1 an 
Ord. £10 ares, iss. a 10 
£14 min. . -.....< en 1 1,200) 10 | 10 /44+4p™ os 
Commercial Bank of Aus 15, 
tralia, £10 Shares. oi 1} «= 300,000) («210 | «=O 5/ oe 
Dominion Atlantic Rly., 4 Pos 30 
2nd Deb. Biks. iss. at 957,| 10, £100,000) 100 | 65 30 i 
Eagle’s Nest Gol ining, i 3; 
£1 Shares os... ‘a 5} 30,000) Ss aL 26 | 2/6 ps 
Fylde Waterworks, 13, 
fest, Biedk ....002-5-- 11} £16,000, Stock | 10 99+ p@ 
Some Younger and Son, 
5 % Cum. Pref. £10 oP 3 75,000 
Shares, iss. at £1 prem.| 1 25,000 10 \4+ pm | 
Goldfields of Surinam, £1 | 6 5) 25,000 
DOE ccctchextaravaes 25 100,000 e im 
Grand 2 unction ie 
works, Pe e 15,000 
ee 1] £15, wo | .. | 
Great Eastern Rly., 84 % 
Pref. Stock, 1893, iss. at »0 90,000 
|) errr 1) £450,000) Stk. (60+pm 
Hart ard Levy, 54 % Cum. 12/6 76 41,20 
Pref. £1 Shares ........ 10 110, 1 10 
Hearl and Tonks (18)7), | ( 68, 
Ord, £1 Shares ...... 30) 4 110,000 1 }a6 13/6 31,280 
Do. 7 % Cum. Pref. £1 | 50,000 1 
eae paged « \ 
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£ 2 | £ 
£10 Shares ..........| 6,000) 10 | 2 4 5 
Do. 5% Ist Mort. Deb. J = | “ae 
Bonds of £100 ...... { £60,000, 100 | 30 | 35 | 21,000 
Law Land £10Shares .... 30) 8,662) 10 | q | 2 7324 
Liverpool Overhead Rly., | | Sunk 
Pref. £10 Shares ...... 1) 2,000 10 4 2 | 4,000 
London even 34% Mort [ : 
Deb. Stock, iss, at 102%| 30; £100,000, 100 40+pm! 
MacDonald, Fraser, and ) | = Oe |, oe 
Co., Ord. £10 Shares! | | 3,000, 10 4 | 15,000 
Do 5% Cons. Pret. £185 . | 5 5 | r 
NED scctcccacece | 10,000 10 f 
Mount Magnet Gold Mining,| | |< ee 
I Snes ceasing &, 69,272 5 4 6 78: 
Nerbudda Coal and Iron, £3; ™ . - 1,782 
OO ea | 8) 49,639 3 | j 2 49% 
Rhondda and Swansea Bay!) | | ) ~ ee 3,463 
Rly., Ord. £10 Shares ..| ; 12) ; 1,800 10 |} 9 J 3,600 
Do Pref, ¢l0Shares....|) | 1,800, 10 |) { 3,600 
Samuel Allsopp and Sons, | | - 
3) % Deb. Stock, iss; 5| £250,000! 100 2 | 25 | 62,500 
PM. oc ccncccevenses | 7 
— Manufacturing, £1) | | 
| EOP 20) 44,018 p | dif; Sf 
Southern Punjab Rly., £10) | [a & _ 
BOD cccccssctseessaag Oi 96,600 0 ; | 2 » 0 
wags ~ 5 tony Estates, 4% } , | . eaanes 
st Debs. of £100 ...... 12) £350,000! 1 95 | 5 5 
Wamtach’'s Hotel 6% Cum. ea j ee * | % | $7,500 
Pref. £1 Shares........ 24) 15,000: 1 10 10; | 5 
wee sis Mort, Deb. of £50|) | \ £20,000) 50 | 30 | 11/000 
eal Grenville Mng.Shrs.| 1) 6,000) | 18/2 3) 
Whitbread and Vo., 34 % _ Ghaneny Seno | - } 5.008 
“B” Deb. Stock, iss. at | 
iieiccndhanna Go'caes 7| £500, 25 | 5 | 8 
W. J. Bush and Co., 5 %, \ f _ , | ” setae 
Cum. Pref. £5 Shares . | }22 5,000) 5 2) | a4 | 62.5€0 
Do Ist Mort. D-b. Stock! J \ £195,000) 100 a | 45. 93,720 
i—| 


Total calls in April... pn 3,925,704 





DIVIDEND ANNOUNCEMENTS. 























“ | : 
| | Div Comerpenting 
| | aa | erio 
Company. | Period. | To | dont | Balance Last Year. 
| pe . |Forward. | = S ; 
| | Divi- alance 
| Annum | | dend. |Forw’'d. 
—_——_— - —— —— —_—_—— | | —_—— —_|\————| 
' £ £ 
African Steamship . Half iain 81) 74 ee | 2h °° 
Alamillos Mine ........ ee | ., | 1Is9d Per share m4 
American Investment | | 

Trust Deferred ......,Half year|Mar. 15) 6 2,786 6 | 3,096 
Anglo - Spanish Tele-| | 

graph................/Half year|Dec. 31) 4 Aa 
Associated Tea Estates! | 

4 eee Half year Dec. 31 6 Int. | «+. | ** 
B. Ayres Gt. Southn. Rly|Half year|Dec. 31, 5 18,851 | 5 +s 
B. Ayres Western Rly.|Half year|Deo. 31) 6 31,271 | 6 | 48,479 
Brazilian Submarine| 

MUNGO. oo 0500s0: | Quarter |Dec. 31 6 | Int. | 6 | Int. 
Brit, & American Mort |Half year\Dec. 81} 8 | 55 8 ee 
British Gaslight ..... ‘Half year/Dec. 31) 11} |)... 11; | 
Brilliant Gold Mine... Month | March| 6d ps. | | 
Brilliant and St George, | } 

United Gold Mine....| Month | Feb 6d } 6d | 
Broken Hill Junction | 

MNCS Ss om Ac a cn eels Month | Feb. Is |Per share| 
Broken Hill Junction } i 

SN i vis pines stoning 45.0 Month | Feb. | 6d | 
Broken Hill Junction | 

North. oo sesecesseeces Month | March 6d p.s. et 
Broken Hill Proprietary) Month March, Is p.8. on 

Do Block 10...... Month | March Is p.8. wm 
Bucknall (Henry) and 

BE ck ects catia Half yearFeb. 28, 8 Int. 

Burbank’s Birthday Gift} Quarter Mar. 31| 1s p.8. 
Cent. Uruguay Rly. of | 

Monte Video ...:....|Half year Dec. 31, 3 10,619 5 | 5,641 

Do EasternExten,|Half yearDec. 31} 3 3,024 3h | | 284 
Oh Do Northrn,Extn.|Half year Dec. 31 8 | 4,787 34 | 3,257 
as ee eT 

Co, (Sheffield)........ | Year | 1896 124 ~ 10 | 81,244 
Charles Kinloch and Co./Half year Dec. 31| 8 . 8 | + 
C. of London Expln.| 

Synd.of W.A. ...... a ps. | 

ooper, Cooper and Co.|'Half year Dec. 81, 6 Int. a 
Crown Reef Mine....../Half year Mar. 31 160 - 100 | 

-H. Evans and Co. ..|Half year Feb. 19) 18 17 oo | ee 

_ Do Founders ..... | Year Feb. 19) £2 poh Wey Woes 
Dimbula Valley Ceylon | 
Darra i ee: | Quarter Dec. 31; 10 

uckwari (Ceylon) Tea 

Plantation .......... | oa war 5 Int. ests J. os 
Durban Roodepoorts ... .. — Int. 3s Int. 
East Argentine Railway at ees | 2 Int. | 2 | Int 
Eastern Telegraph ....| Quarter Dec. 31| 2s 6d p.8 2s6d | ps. 
English Incand. Gas ; | ' 

POR ae . . ’ * 
Evered and Co......... » §~ - 1896 | 10 - 14 4,809 
Foreign, American, and 

Gen.Invest.Trust Def.,Half year Mar. 16, 4 2,828 3 | 2,014 
Fortuna Gcccuasde a it ss  . seam cs | Use 
Freehold Trust of Aust.|Half year Dec. 81. 5 Int. | 5 | Int. 
Frontino and Bolivia! 

Mine teeseeecseoesees| Half year Deo. 31) 2s p.s. Int. te 
G. W. Bacon and Co. ..|Half year Dec. 31, 18 1,400 oe | 
Hauraki Gold Mine. ._ || ra 6d ps. | ‘* 

udson’s Cambridge &| | 

wmeltonk Breweries) Year Dec. 31) 10 1,023 | ia | 
Liberty and Go.....-.) Year Jans} ia |. | | 
iuaree Lead Mino. --{) 2 | 10s [Per share, :. | 
on and 
PPR |Half year Dec. 31| 10 os 10 
don and 8. African 
Exploration ........ Quarter ‘Mar. 31, 3s Sengaie-ssih «tes 
Mise and Co. ........ Half year Dec. 31, 4} eo + 
Founders ...... Year Dec. 31) p.8. *s ” 
Mexican National Rid.| 
4” Mort. bonds ..../ Sa 8% 14% .* 
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a F £ £ 
N.-E. of Uruguay Rly./Half year\Dec. 31 7 I 7 
Northern Banking / A Half year,Dec. 31) 11 en il - 
Of Ireland........ \ B)Half year'Dec. 31 54 ee 5 ca 
Nundydroog Mine..... balance 1896 2s 6d |Per share} 2s p.s. | 
Ooregum Gold Mine ..| Balance | 1896 23 | ops. Qs 6d | p 8 
Oriental Telephone and Bom 

SN nua oo g.aca eeu Half year Dec. 31; 8d nae, 1 2 | 
Page and Overton’: | | a 

| ee Half year\Dec. 81) 10 iis. tf serd 
Parke’s Drug Stores .. Half year Dec. 31) = 6 se. tae oil 
Peter Robinson ....... 2 months Jan. 80 m4 ae - 
R. Bell and Co..... Year (Dec. 31 5 ee 
Reversionary Interest... Year Dec. 31 5 | 5 | 
Robinson South African 

re Half year Mar, 381 4s | Int. | 
Rover Cycle.......... a es 10 Int. oath a eis 
San Paulo Railway .... Half year) Dec 31} 12 | 92,000 12 | 74,933 
Shanghai Waterworks. . Final 1896 25s pS. 238 | p 8 
Sheba Gold ............ a ls Piet 
Sheffield United Gas 

Light “A,” “ B,” and | 

wo” SOc cacwkc Half year Dec. 31 10 | 10 

Do “D” ghares.... Half year|Vec. 31; 4s p.s. sis | 48 

South Travancore Tea. ea 6 Int. 
Spiers and Pond ...... ee <7 is pr. sh. int, 
Steel and Garland Half year Dec. 3) 1 a wen os i 
Tharsis Sulphur and Year Dee. 31 174 15,708 174 | 15,689 

ee ae a 
Transvaal Coal Trust Is | 


Per Share 


T. R. Roberts ..........}HIfyear|Feb. 1s| 16 13 | 
Turkish Tobacco | 
ee Half year Dee, 31 6 Int. deh ht ate 
Ulster Bank .......... Half year Feb. vt 18 Int 18 Int. 
Wellington and Mana- 
watu Railway Year 1896 6 : i 6 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BAHIA AND SAN FRANCISCO.—The ieport for the half-year 
ending December 31, 1896, states that the receipts for the six 
months amount to £48,820. The system of accounts adopted at 
the general meeting in April, 1894, has resulted in the accumula- 
tion of a sum, a portion of which is now brought to the credit of 
revenue for the half-year ending December 31, 1895, enabling the 
directors to recommend a dividend at the rate of 5 per cent. per 
annum, less income-tax, without encroaching on the wcrking 
capital. ‘The receipts of the Timbo branch undertaking show 
little variation from those of the corresponding six months of 1€95, 
but the board trusts that the revised tariff rates which have now 
been provisionally authorised may bring an appreciable increase. 
The directors recommend a dividend at the rate of 3 per cent. per 
annum, less income-tax. 

BILBAO RIVER AND CANTABRIAN.—The report for 1896 shows 
that the net revenue was £53,301. against £51,329, making with the 
amount brought forward £54,£62, against £52,250, From this 
amount £34,000 has been deducted for depreciation, leaving 
£20,862, out of which there has already been paid interim dividends 
on the preference and ordinary shares. The directors now recom- 
mend a balance dividend of 5 per cent. on the preference and 
ordinary shares, making 10 per cent, free of tax, for the year, and 
leaving a balance to be carried forward of £1,726. The gross 
receipts of the railway for the past year amounted to £108,993, 
against £106,756 for 1895, and the working expenses to £43,642, or 
40-04 per cent. (inclusive of royalties equal to 9.43 percent.), against 
£47,055, and 44:08 per cent. 

BUENOS AYRES GREAT SOUTHERN.—The report shows, after 
providing for the interest on the debenture and preference stock, 
an available balance of £243,850. ‘The directors have decided to 
pay the usual interim dividend on the ordinary stock for the half- 
year at the rate of 5 per cent. per annum, tax free, carrying 
forward a balance of £18,850. 

BUENOS AYRES WESTERN.—'The report for the half-year ended 
December 31, 1896, states that the gross receipts of the railway 
have been £354,524, and the working expenses £161,473, leaving 
a balance of £193,051, against £198,198 in 1895. After providing 
for the fixed charges, there remained an available balance of 
£131,771, out of which the board have decided to pay an interim 
dividend for the half-year of 68 per share, equal to a dividend at 
the rate of 6 per cent. per annum, on the ordinary share capital, 
carrying forward a balance of £31,271. 

CALEDONIAN.—The following statement compares the results of 
the working for the half-year ending January 31, 197, with the 
corresponding period in 1895-6 :— 


Ine. or 
Dee. in 
1896-7. 1895-6. 1896-7. 
£ £ £ 
Gross traffic receipts ... 1,868,915... 1,828,063 __... 4 40,852 
Working expenses ...... 900,712 (482%) 859,170(47 0%) +41, 
968,203 958,893 — 690 
Add miscel. receipts. 12,571 18,828 — 6,257 
Add balance brought 
forward .............-- ww. 9,020 6,598 + 2,422 
Net revenue ............... 989,794 994,319 — 4,525 
Ded. fixed charges, &c, 588,284 582,619 + 5,665 
Available for ord. div... 401,510... 411700 ... —10,190 
Ordinary dividend ...... 384,092 (5%) 405,260 (54 %,) —21,168 
Bal. carried forward ... 17,418 6,440 + 10,978 


Excluding the trains run for other companies, the earnings per 
train mile of the passenger traffic are now 39:11d, compared with 


40°85d for the corresponding period of last year; aod the 
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merchandise and mineral traffic receipts per mile are 77:27d, com- 
pared with 76°03d. The cost of maintenance and renewal of the 
permanent way and works is £137,587, being at the rate of 
£328 19s 2d per mile per annum, The amount charged for the 
repair and renewal of the rolling stock is £174,794, being at the 
rate of 531d per train mile run. The expenditure on capital 
account during the half-year, less credits, has been £415,380. _ 

CANADIAN PACIFIC.—Subjoined is the statement of earnings 
and expenses as received by cable :— 


Inc. or 
1897, 1896. — 
For the month of February S$ $ 
Gases earnings ............ 1,272,000 ... 1,325,000 ... -- 53,000 
Working expenses ......... 887,000 ... 991,000 ... — 104,000 
Net profits ........... 385,000 ... 334,000 ... + 51,000 

Aggregate Gross Earnings $ $ $ 

from Ist Jan, to end of 

ae 2,585,000 ... 2,800,000 ... — 215,000 
Aggregate Net Profits do. 758,000 ... 830,000 ...— 72,000 


The earnings and expenses of the (u’Appelle, Long Lake, and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return. 

GLASGOW AND SOUTH.WESTERN.—The following analysis com- 
pares the results obtained in the half-year ending January 31, 1897, 
with the corresponding period in 1895-6 : — 

















Ine. 
Half-Year ended Jan. 31. or Dec. 
1897. 1896, in 1897. 
£ £ £ 

Gross traffic receipts... 738,047... 701,422 ... + 36,625 

Working expenses ...... 389,840 (52:°8%) 373,452(53:2%) + 16,388 

348,207... 327,970 ... + 20,237 

Add miscel. receipts... Nil ae 7,509 ... — 7,500 
Add balance brought 

TOR 5,593 ... 3,158... + 2,435 

Net revenue ............... 353,800 ... 338,628 ... + 15,172 

Deb. and pref. charges 218,327... 209,787 ... + 8,540 

Available for ord. div. 135,473 _... ' 128,841 ae + 6,632 

Ordinary dividend...... 129,358 (5: %) 123,198 (5%) + 6,160 

~ 6415. 5,643 ... + 72 

Div. oa deferred stock 553 (4 %) Nil ae. 553 

Bal. carried forward ... § 562... 5,643 te 81 


The report states that the capital expenditure to July 31 last 
amounted to £14,769,106, and the amount expended during the 
half-year was £575,047, making a total expended to date of 
£15,344.153. The estimated capital expenditure for the current 
half-year is £152,473. The engineer reports that the work in con- 
nection with the New Station Hotel at Dumfries is progressing 
satisfactorily, and that the hotel is expected to be ready for 
occupancy by June next. Several Bilis have been introduced into 
Parliament which will affect the interests of the company, and the 
directors will take such steps with regard thereto as may be found 
necessiry. The traffic returns for the half-year show that there 
has been an increase of £22,088 in the coaching, £7,535 in the 
goods, and £5,563 in the minerals, and a decrease of £642 in the 
live stock. 

GREAT NORTH OF SCOTLAND —The report for the half- 
year ended January 31 states that the revenue amounted to 
£220,698, against £212,690 last year. After providing for interest 
and preferential charges, there remained a balance of £18,893, 
which will admit of a dividend on the ordinary stock at the rate of 
34 per cent. per annum, leaving £2,791 to be carried forward. The 
outlay on capital account has been—on lines open for traffic 
£30,619, on working stock £16,461, and on the Cruden Railway 
£22,301. The working expenses per train mile are 21°13d, as 
against 20. 88d, and on traffic receipts 4699 per cent., as against 
45 48 per cent. There is an increase in train mileage of 62,205 
miles. The doubling of the main line between Kennethmont and 
Huntly has been completed and opened for traffic. 

NATAL AND NOVA CRUZ (BRAZILIAN).—The report for the 
year 1896 states that the amount received from the Brazilian 
Government and for interest and transfer fees was £43,490, to which 
was added £1,310, the balance from last year, and £277, profit on 
investments, making altogether £45,077, After making provision 
for interest on and redemption of debentures, income-tax, and the 
other charges, and deducting the interim dividend on the preferred 
shares paid on October 15, there remained, with the amount 
brought forward, a balance of £8,003. The directors recommend 
that a dividend of 11s per preferred share (less tax) be declared, 
making, with the interim dividend, 16s (being 4 per cent.) for 1896, 
leaving £1,357 to be carried forward. During the year £12,300 of 
the debenture debt was redeemed, making the total reduction in 
this deb’ (out of revenue) £145,900 on December 31. 

OTTOMAN FROM SMYRNA TO AIDIN.—The report for the half- 
year ended December 31, 1896, states that the expenditure 
amoun ‘ed to £84,368, as compared with £75,552in the corresponding 
period of 1395, and the net profit amounted to £134,361, against 
£129,419. The balance of net revenue, after defraying all fixed 
charges and the debit balance, £11,137, from the previous account, 
amounted to £48,180, ont of which the council recommend a divi. 


dend of 16s per share, payable on April 7, leavi 
carried forward payable on April 7, leaving £12593 to be 
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NORTH BRITISH.—The followin 


is A Summary of th F 
accounts recently issued :— , yy 











Inc. 
—Half-Year Ended January 3lst.— 
1896-7, 1895-6. 1895-6, 
£ £ £ 
Gross receipts saeiaee - 1,857,828 ...... 1,827,930 ...... + 29,898 
Working expenses ... 893,699 (48:1%) 882,950 (48:6. )+ 10,749 
964,129 ...... 944,980 ...... + 19149 
Add miscel. receipts 13,676 ...... 11,896 ...... + 1,780 
Add balance brought 
IE co ee 4,134 ...... + 814 
Net revenue............ 982,753 ...... 961,010 ...... + 21,703 
Deb and pref.interest 822,874 ....., 798,341 ...... + 24,533 
Available for ord. div. 159,879 ...... ” 162,669 ...... — 2,790 
Div. on ord. pref. ... 101,121 (3 101,121 (3 %) 
58,758 oo... 61,548 ...... — 2,790 
Div. on ordinary...... 57,274 (14%) 57,274 (14%) 
Bal. carried forward _—«+1,484._...... 0274 ...... — 27 


90 
The expenditure on capital account amounted to £298,151, against 
the estimate of £340,380. The expenditure for the current half- 
year is estimated at £433 550. The receipts from passenger traffic 
show a decrease of £5,101, goods traffic shows an increase of 
£17,092, and minerals an increase of £6,691. 





BANKING COMPANIES. 

AGRA.— The report states that inclusive of £139 brought forward 
from the previous year, the operations of 1895 result in a net profit 
of £20,327, afte: provision for all bad and doubtful debts. Oa 
October 1st last an interim dividend at the rate of 2) per cent. per 
annum, free of income-tax, was paid. A further dividend for 1896 
at the rate of 3¢ per cent. per annum, free of income-tax, is now 
proposed. At December 31st last half of the bank’s capital had 
been converted into sterling. The directors notify that the con- 
version of the remaining half has been fixed during the current 
half-year. The surplus on conversion amounts to £3,030, which, 
with a sum of £16,970 transferred from surplus on realisation of 
various assets, enables the directors to place £20,000 to a reserve 
fund, which is invested in Indian Government Sterling stock. 

ANGLO-AUSTRIAN.—The balance of profit and loss account for 
1895 amounts to £181,030, which the general meeting beld at 
Vienna on March 22, 1837, has appropriated as follows, viz. :— 
Dividend, 8} fl per share (equals 7 1-12 per cent.), £141,667 ; 
reserve fund, £8,333; tamtiéme to the general council, £4,739; 
balance carried forward to new account, £26,291. 

ANGLO-ITALIAN —The report for the year ending December 31, 
1896, states that the net profits of the year, after deducting 
current expenses in London and Florence, and income-tax, amount 
to £4,069, which sum, together with that brought forward, makes 
a total of £4,287. From this amount £1,165 has already been paid 
as interim d.vidend for the half-year ending June 30, 1896, at the 
rate of 4 per cent. per annum, free of income-tax, leaving a balance 
of £3,120 to be disposed of. The directors now recommend the 
payment of a dividend for the second half-year, at the rate of 12 
per cent. per annum, free of income tax, making, with the interim 
dividend, 8 per cent. for the year, leaving £120 to be carried to 
profit and loss new account. 

BANK OF AFRICA.—The report for the half-year ended December 
31 states that after providing for bad and doubtful debts the 
net profits amounted to £39,571, making, with the amount brought 
forward, £48,422. The directors propose a dividend of 63 3d lpr 
share, being at the rate of 10 per cent. per annum, and — 
1s 3d per share, being at the rate of 2 per cent. per annum, bo 4 
tax free, and they have transferred £7,500 to reserve fund an 
£1,000 to the pension fund, leaving £8,422 to be carried re 

BANK OF VICTORIA.—The report fcr the half-year en ed 
December 31st last, presented at meeting on February 2nd, — 
a net profit of £17,928, which, with £31,411 brought forward, 

a total of £49,339. The dividend on the preference shares absor . 
£10,419, leaving £38,920 to be carried forward. A fourth _ a 
ment of the bank’s long-dated deposit receipts 18 repa able this 
April 12th. The directors state that the money released 19 

way has been freely redeposited with the bank at lower a. i 

BRITISH OF SOUTH AMERICA.—The report for 1836 8 — 
that the gross profits, after allowing for rebate and — am 
deposits and making provision for bad and doubtful de this 
includir g £20,042 brought forward, amounted to £97,066. ys ; 
amount the directors have added £50,000 from the reserve 
The charges at the head office and branches _— ble, A 
£101,490, and have to be deducted, leaving £45,576 aval - ane 
dividend of 83 per share was paid in September last, and os or 
dividend is now recommended of 8s per share, tax free, ™® \eaving 
the year a distribution of 16s per share, or 8 per pay Pee to 
£5,576 to be carried forward. The reserve fund now amo added, 
£300,000, To the pension fund 5 per cent. interest has _ sine 
raising itto £11,025. Agencies have been opened in the Le Onee 
Republic at Rafaela, Chivileoy, and Bahia Blavca, and at 
de Setiembre in the city of Buenos Ayres. , 

CITY OF SYDNEY.— The profit for the half-year ending Decne 
31, 1896, amounted to £8,071, and with £8,188 brought of 4 per 
the balance available was £16,259. A dividend at the 0 ‘eavig 
cent. per annum was declared, which absorbed £8, £100,244. 
£8,259 to be carried forward. The reserve fund remains at 

COMMERCIAL BANK OF AUSTRALIA.—In the report the 7 pleted 
state that since the last half-yearly meeting they have © 
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the then pending rearrangement with the creditors of the old bank 
on satisfactory lines. ‘The profits of the new bank for the six 
months are £41,636, to which is to be added the amount brought 
forward, making a total of £47,111. The directors propose a 
Jividend at 2 per cent. per annum on the preference shaves, and 
after placing £20,000 to the assets trust special reserve account a 
balance cf £5,940 is carried forward. Branches have been opened 
during the half-year at Werribee, Hopetoun, and Beulah, in 
Victoria ; and the branches at Broken Hill, in New South Wales, 
Murray Bridge, in South Australia, and Albany, in Western 
Australia, and she agency at Wunghnu, in Victoria, have been 
withdrawn. 

COMMERCIAL OF SYDNEY.—The half-yearly report made up to 
December 31, 1896, shows a balance at the credit of profit and loss 
account, after deducting rebate on current bills and accrued 
interest cn fixed deposits, reducing premises account, and pro- 
viding for bad and doubtful debts, of £55,138. The directors 
recommend a dividend for the half-year at the rate of 8 per cent. 
per annum, leaving a balance of £15,138, During the half-year the 
branch at Tumbarumba has been closed. 

DELHI AND LONDON.—The report for the half-year ended 
December 31, 1896, states that the net profit realised amounted to 
£9,743, which added to the balance brought forward, gives a total 
of £11324. The directors propose to pay a dividend for the half- 
year at the rate of 3 per cent. per annum and a bonus of 1 percent. 
per annum, both tax free, £2,000 is placed to doubtful debt 
account, and £2,571 carried forward. 

DEUTSCHE.—The bank anrounces that for the year 1896 the 

oss profits amount to 18,028,570 marks (£901,428), exclusive of 

57,437 marks (£22,872) brought forward from 1895. After 
deducting all expenses, making provision for bad and doubtful 
debts,'and writing down premises account, there remains a net 
profit of 13,303 807 marks (£665,190), out of which it is proposed 
to pay a dividend of 10 per cent., to add 892,880 marks (£44,644) 
to the reserves, to sct aside 600,000 marks (£30,000) for new 
buildings, and to carry forward 487,045 marks (£24 352) to new 
account. The capital of the bank is now 100,000,000 marks 
(£5,000.000) fully paid, and thereserves amount to 39,651,026 marks 
(£1,982,551), equal to 39 65 percent. cf the capital. 

HONG-KONG AND SHANGHAI.—The report presented at the 
half-yearly meeting at Hong-Kong, on February 13, states that the 
net profits for the half-year ending December 31, 1895, including 
$300,134.98, balance brought forward from last account, after pay- 
ing all charges, deducting interest paid and due, and making pro- 
vision for had and doubtful accounts, amount to $1,761,136.75. 
The directors recommend the transfer of $500,000 from the profit 
and loss account to credit of reserve fund, which fund will then 
stand at $1,500,000. After muking this transfer and deducting 
remuneration to directors there remains for appropriation 
$1,245,136.75, out of which the directors recommend a dividend of 
£1 5s per share, which will absorb $444,444.44. The difference in 
exchange between 4s 6d, the rate at which the dividend is declared, 
and 2s 1d, the rate of the day, amounts to $501,368.36. The 
balance $300,323.95 to be carried to new profit and loss account. 

LONDON OF MEXICO AND SOUTH AMERICA.—The report for 
1896 states that, after making provision for bad and doubtful 
debts, the sum at the credit of profit and loss, including £10,328 
brought forward, amounted to £42,908. An interim dividend of 3s 
per share was paid in September, and the directors now recommend 
& dividend of 5s per share, making 8 per cent for the year, tax 
free, a balance of £10,908 being carried fcrward. A new charter, 
to run for fifty years, has been granted to the Banco de Londres y 
Mexico, in consideration of its capital being raised to 10 millions 
of dollars. In effecting this change, 13,333 fully-paid shares of 
$100 each have been allotted to this bank for its proportion of the 
capitalisation of the reserves. The Banco de Londres y Mexico's 
accounts for 1896 show that the directors have appropriated 
$300,000 towards building up the reserve fund, and carried forward 
in profit and loss account $123,655. 

NATIONAL OF INDIA.—The report for the year ended December 
31 shows a net profit, including the amount brought forward, of 
£76,798. An interim dividend at the rate of 7 per cent. per 
annum was paid for the half-year ended June 30, and £10,000 was 
added to the reserve fund, It is now proposed to pay a further 
dividend at the same rate, to add £10,000 to the reserve fund, and 
to carry £19,798 forward. 

STANDARD OF SOUTH AFRICA.—The directors have resolved to 
recommend a dividend for the half-year ended Docember 31 last 
at the rate of 10 per cent. per annum, with a bonus at the rate of 6 
per cent. per annum, being together at the rate of 16 per cent. per 
annum, toadd £20,000 to the reserve, making it £780,000, also 
£5,000 to the Officers’ Pension Fund, and carrying forward a 
balance of about £18,000. 


INSURANCE COMPANIES. : 
ACCIDENT. —The report for 1896 states that the total income 
Was £58,106, the premiums amounting to £55,227, and the receipts 
for rents, interest, &c., £2,879. ‘he payments on account of 
claims were £27510, and the bonus allowances to policyholders 
amounted to £3,680. After paying all outgoings and the bonus 
and interim interest to shareholders the assets at the end of the 
year, inclusive of capital, were £84,686. The directors recom- 
mend that a bonus declared at the rate of 5 per cent., tax 
free, making 10 per cent. for the year, and that the balance 
remaining, after writing off £168, be carried forward. 
ATLAS.—The report for 1896 states that in the life department 
517 policies were issued, assuring £337,595, at annual premiums of 
£11,778, of which £32,600 was reassured. Claims arose under 1€0 
Policies for £132,644, including bonus additions, of which £6,207 
reassured. The premium income amounted to £139,661, being 





£4,415 more than that of 1895, and the funds increased by £17,137, 
amounting at the c’ose of the year to £1,497,710. In the fire 
department the net premiums were £354,453, being £14,488 less 
than those of the preceding year. The losses amounted to 
£176.267, being 497 per cent. of the premiums, and £27,031 less 
than those of 1895. The surplus for the year was £72,905, and, 
after writing down bus'ness purchase account by £1,500, the net 
surplus, being balance of profit and loss, was £71,405. The directors 
have resolved to pay a dividend for the year of 22s per share, tax 
free, and an extra dividend of 2s per share, of which 5s per share 
was paid in September. The sum of £40,000 is added to the fire 
fund, and £1,191 to reserve. 

BRITISH EMPIRE MUTUAL LIFE.—The report for 1896 states 
that during the year 1,394 proposals were received for the assur- 
auce of £1,009,773. The policies issued were 1,154 in number, 
assuring £792,648, and carrying premiums of £31,817. Reassur- 
ances were effected for £116,490, at premiums of £3,365. Imme- 
diate annuities, 25 in number, were granted for £2,443 per annum, 
the consideration money received being £21,491. The new assur- 
ances completed were in excess of those of 1895 by £11,132. The 
totil premium income was £275,194, after deduction of reassurance 
payments. ‘The revenue from interest was £97,459, being at the 
rate of £3 18s 10d per cent. (after deducting income-tax), 
calculated up n the average funds of the year, invested and unin- 
vested. ‘The deaths during the year numbered 372, and claims 
thus arose under 418 policies, assuring £140,745, inclusive of 
reversionary bonus, Four annuitants in receipt of £335 per 
annum also died. At the close of the year the total funds 
amounted to £2,549.942, showing an increase of £154,829. 
The policies in force numbered £25,456, assuring £8,581,248, 
including bonus additions (after deduction of reassur- 
ances); and there were 146 annuities securing £12,175 
per annum. ‘The triennial valuation of the company’s 
liabilities as at December 31 last was made on the basis of 3} per 
cent. with the Hw table for the greater portion of the English 
business and of 34 per cent. for Canadian policies. The valuation 
showed a surplus of £102,924, apart from the reserve fund of 
£47,915, and the directors have resolved that a sum of £98,430 be 
divided among the participating policy-holders, and the balance 
carried to reserve, making that fund £52,439. 
plus of £93,430 will be sufficient to providea uniform reversionary 
bonus at the rate of £1 7s 6d per cent. per annum in the temper- 
ance section, and £1 5s per cent. per annum in the general section, 
and four-fifths of these reversionary bonuses respectively in the 
case of Canadian participating policies. ‘The next valuation will 
be made at the end of 1899, the succeeding one at the end of 1901, 
after which last-named date the valuations will take place at the 
end of every five years. The valuation of the positive policies on 
December 31 last showed a surplus which allowed the directors to 
allot a uniform reversionary bonus at the rate of £1 per cent. per 
annum on all participating policies in this ecction. 

BRITISH LAW FIRE —The report for the year ended Deeember 
31, 1896, states that the net annual premium income was £55,130, 
ascompared with £50,732 in the previous year. ‘The commission 
stands at the rate 15 5 per cent., and the ordinary expense ratio has 
declined to 322 per cent. The net losses, after adjusting those 
outstanding at the end of 1895, allowing for claims outstanding at 
the end of 1896, and deducting the amounts recoverable by re- 
insurance and indemnities, amounted to £30,383. The accounts 
show an available balance of £7,007. The directors propose to 
carry £3 000 to reserve, bringing it up to £23,000, and to declare a 
dividend at the rate of 3 per cent., tax free, for the year, carrying 
forward £1,007. 

ECONOMIC.-—From the report for the year 1896 it appears that 
676 new policies have been issued, producing an annual premium 
income of £15,606, and single premiums of £8,£89, and assuring 
the sum of £533,078, a larger amount than had ever been effected 
in any previous year. (laims by death accrued in respect of 262 
policies, assuring £224,994, and bonus additions of £87,159, and 
both in number and amount were considerably less than the 
mortality expectation. The outgo on account of commission and 
management expenses is less than during the preceding year, the 
ratio to premium income having fallen from 14:46 to 1345 per 
cent. The rate of interest realised exhibits a small increase to 
£4 Os 7d per cent.; and, as @ result of the year’s operations, the 
income of the society has been increased from £359,004 to £376,437, 
and an addition of £65,739 has been made to the assurance fund, 
which now amounts to £3,685,°97. 

EQUITY AND LAW LIFE.—At the annual general meeting on the 
16th inst., the Right Hon. Edward Baron Macnaghten was 
elected a director, in the place of the Right Hon. George Denman, 

ased. 
see ANCASHIRE AND YORKSHIRE ACCIDENT.-—-The report for the 
year ending January 30th, 1897, states that the total income from 
all sources amounts to £48,378. The total expenditure, including 
claims and all charges, amounts to £43,832, leaving a balance to the 
credit of the revenue account for the year of £4,546, which, 
together with the balance shown in the last report, brings the 
reserve funds up to £37,558. Out of this the directors — to 
pay a dividend of 1s 6d per share at once, and ls 6d — = on 
September Ist next. The reserve funds, exclusive of paid-up 
capital, will then stand at £34,558 15s 6d. a 

LAW ACCIDENT AND CONTINGENCY.—The report for _ 18 
states that the income amounted to £63,039, as against £50,717 
for the previous year. The claims amounted to £26,718, — 
insu'ance premiums to £4,748, the expenses of nee 
£15,165, and the commission to £8,741. During Com . 
shares have been issued at a premium of £6,607, which sum aa 
been carried to the reserve fund, The directors a a 
dividend of 6 per cent, tex free, for the year, and £1,' ats 
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been transferred to the reserve fund, which will then stand at 
£20,000. 

LAW UNION AND CROWN.— At the annual general meeting held 
on 22nd inst. the report for the year ended December, 1896, was sub- 
mitted. During the year 1,468 life policies have been issued, assur- 
ing £999,762, and yielding in premiums £34,004. The net new life 
business retained at the company’s own risk was £876,762. The 
total income of the life assurance fund during the year was 
£493,542, an increase of £45,353 on the previous year, and the total 
outgo £334,267. The life fund now stands at £3,423,560—being 
£159,275 more than at December 31, 1895. The claims by death 
and under endowment insurances were 384 in number, and 
amounted to £244,151. The rate of interest actually earned on 
the life funds, productive and unproductive, after deduction of 
income-tax, was £4 0s 2d per cent. In the fire department the 
premium income for the year, after deducting reinsurances, was 
£73,509. ‘The losses by fire amounted to £26,617, or 36 2 per cent. 
of the premium income. The total funds of the company at 
December 31, 1896, amounted to £4,025,207. The report was 
unanimously adopted, and a dividend declared of 5s 6d per share, 
being 45 per cent. on the paid-up capital. 

LONDON ASSURANCE CORPORATION.—The annual general court 
was held on March 24. The result of the quinquennial valuation, 
as on December 31, 1895, showed that the surplus in the non- 
participating serics amounted to £78,704, of which £70,000 was 
taken to be divided as profit, leaving £8,704 to be carried forward. 
The surplus on the participating series was shown to be £214,080, 
after paying out £10,003 as cash bonus during the quenquennium. 
Out of the surplus a cash bonus to policyholders was provided at 
the rate of 274 per cent., with £71,810 —the corporation's one-third 
share in the profits—and £8,654 was carried forward. The reduc- 
tion of the tasis on which these results were arrived at to 3 per 
cent., as against 3: per cent., increased the reserve of the non- 
participating series by £22,000, and of the participating series 
by £45,000. The premium income of the life department 

had amounted to £152.953, and claims had ari en for £108,327, 
the total funds of the department being £2,060,497. In 
the fire department the premium income had been £397,097, and 
the losses £186,064, i.¢., at the rate of 46°85 per cent, the balance 
at the credit of the fire fund, after transferring £50,000 to profit 
and loss eccount, was £662,491. in the marine department the net 
premiums amounted to £291,908, and the losses paid and outstand- 
ing for 1896 and previous years were £267 317, the balance at credit 
of marine fund being £230,905. The amount standing to the credit 
of profit and loss account was £135,134, and a dividend was now 
recommended of 20 per cent. 

LONDON, EDINBURGH, AND GLASGOW.—The report for the year 
1896 states that in the ordinary life branch 1,988 proposals were 
received for the assurance of £195,662; and 1,423 policies were 
issued, assuring £134,362, representing a new annual premium 
income of £7,241. In the industrial branch 222.869 new policies 
were issued, representing an annual premium income of £137,063, 
while in the accident branch 1,097 new policies were issued, with 
an annual premium income of £2,886. The assurance funds have 
been increased during the year from £114,172 to £140,012. The 
result of the quinguennial valuation shows a surplus in the life 
branch of £2,067, andin the accident insurance branch of £521, 
making a total of £2 588, which has been carricd forward. 


LONDON GUARANTEE AND ACCIDENT—The report for 1896 
states that the net income from premiums, after deducting re- 
assurances, was £179,912; and the balance of claim account, 
including reserve for claims then under investigation, £83,349. 
The directors recommend the transfer of £5,000 to reserve, which 
will then amount to £97,000, and the payment of a dividend on the 
ordinary shares of 6s per share, making, with the interim dividend 
paid, 8s per share, tax free. 

MANCHESTER FIRE.—The report for the year 1896 states that 
the net premiums amounted to £731,488. The losses, including 
full provision for all unsettled claims, amounted to £434,523, say 
59-4 per cent., snd the balance carried to funds was £63,507. An 
interim dividend of 2s per share was paid in September last, and 
the directors now recommend a further dividend at the sathe rate 
for the past half-year, and also a bonus of 2s per share, making for 
the year 15 per cent., £30,000; dividend and interest paid and 
accrued on “ Times Mutual,” “Sprinkler,” and “Cambridge” com- 
panies’ shares and bonds, £3,667 ; amount written off ledger value 
of company’s property, £1,774—£35,411; leaving to be added to 
the funds for the year, £28,095. 

MARINE AND GENERAL.—The report presented at the annual 
general meeting states that 939 proposals insuring £269,163, under 
annual premiums of £9,080, and single payments of £678 have 
been accepted during the past year. The interest and dividends 
(less tax) amounted to £32,341, and the rate of interest shows a 
slight increase over that of lust year. Claims amounting to 
£29,734 have arisen by the death of 93 members. 

PRUDENTIAL.—The report for 1896, presented at the meeting 
held on March 4 states that in the ordinary branch the number of 
policies issued was 64,241, pt £6,507,820, and producing a new 
annual premium income of £354,526. The premiums received were 
£2,543 262, an increase of £239,249 over 1895, and the claims were 
£588,874. In the industrial branch the premiums were £4,578,793, 
an increase of £226,168, the claims being £1,706,481. The number 
of free policies in existence granted to those who discontinued their 
payments is 499,296. The assets amount to £27.059,111. The 
valuation report states that the surplus in both branches was 
£1,887,544, including £875,000 brought forward, out of which it is 
ee to distribute £783,316, to place £500,000 to a reserve 
fund, and to carry forward £604,228. The report states that 


endowment assurances and other forms of provision for old age 
are largely adopted, the number of policies securing benefits at the 
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age of 60 and upwards being over 550,000, and securi i 
sums exceeding £23,000,0C0. The jubilee of the comeury — 
next year, and it has been decided to set aside £50,000 from th 
shareholders’ profits to be applied to the benetit of the indoor on 
outdoor staff in such manner as may hereafter be determined by 
the directors, 

SCOTTISH WIDOWS’ FUND.—The directors’ report for 1896, to 
be presented to the 83rd annual general court of the society, to be 
held in Edinburgh on the 1st prox , states that during the year 2.381 
proposals were received for assurances, amounting to £1,733,212 
of which 365 for £291,163 were declined or not completed "and 
that 2,016 policies were issued for £1,442,049 - of which £110,500 
was reassured with other offices. ‘The society received the sum of 
£42,412 for the purchase of annuities amounting to £3,670—of 
which £100 was reinsured. The number of deaths among the 
assured members was 585, which was 31 per cent. less than the 
expectation, and the total claims of the year amounted to £717,242. 
The cash operations resulted in an addition to the fund of 
£627,811— the largest addition ever made in a year, raising the 
total at December 31, 1896, to £13,500,745, exclusive of £1 871 
reserved to meet claims in course of settlement and other outstand- 
ing obligations. 

STAR LIFE.—The report for the year ended December 31 states 
that 6,088 policies were issued for the assurance of £2,043,793, the 
annual premiums on which amount to £79,008. This is an in- 
crease over the previous year of £287,741 in assurances and 
£11,296 in premiums. The total amount of assurances now in 
force is £15,636,698. The claims which have arisen in respect of 
678 policies amount to £251,586, including bonus additions of 
£28,298. After payment of all expenses and claims the balance of 
income over expenditure is £273,004. This has been added tothe 
assurance and annuity fund, which now stands at £4,074,738, 

SUN LIFE —The report for the year ended December 31 shows 
that 1,905 new policies were issued a:suring £1,220,392, with pre- 
miums, after deduction of reassurances, of £42,276. The premium 
income reached £425,800, and interest, dividends, and rents pro- 
duced £127,015; the average rate of interest being £4 2s 9d per 
cent., while the total income amounted t» £620,727. Claims and 
surrenders were £225,168, bonuses to policy-holders £33,695, and 
commissions and expenses of management £60,626. These, with 
smaller items, made the total outgo £344,273. The assurance fund 
at the commencement of the year amounted to £2,994.882, and, as 
a result of the year's operations, was increased by £276,453. The 
report of the quinquennial investigation shows that 26,824 policies 
were in force at the end of the year assuring £12,091,788, in addi- 
tion to fifty-one annuities for £4,757. The net liability, including 
addiional reserves of £57,900, is £2,912,008; the net surplus 
earned during the quinquennium being £338,032. The proprietors 
share of the profits is £71,497, which provides a total bonus for 
the five years of £1 7s 6d per share. 


MISCELLANEOUS COMPANIES. 

A. AND J. STEWART AND CLYDESDALE.—The report for the 
year ended December 31 states that the profit was £77,418, making 
with the balance brought forward, &c., £86,833. An interim divi- 
dend at the rate of 7 per cent. per annum on the ordinary shares 
has been paid. The directors now recommend that £10,000 be 
placed to depreciation fund and £15,000 to reserve fund, and that 
a dividend for the past half-year at the rate of 9 per cent. per 
annum on the ordinary shares be paid, leaving £9,333 to be carried 
forward. 

AFRICAN CITY PROPERTIES TRUST. —'The report for 1896 shows 
a net profit of £40,568, from which an interim dividend of 9d per 
share was paid for the first half of the year, and the directors now 
recommend a dividend of 1s 3d per share, making 2s per share, oF 
10 per cent. for the year, that £10,000 be added to reserve, making 
it £36,200, and £5,568 carried forward. The £25,000 received as 
premium on the new shares issued has been placed to reserve. 

ANGLO-ARGENTINE TRAMWAYS.—The receipts for the year 
amounted to £206,108, as against £173,948 in 1895. The w — 
expenses were £141,635, as against £119,863. The direc E 
recommend a dividend of 2s per share, that £5,000 be placed | 
reserve, and that £2601 be carried forward. With the interim 
dividend of 1s 6d paid in October last, this will make 3s 6d per 
share for the year 1895, The average gold premium for the ieee 
was 19517 per cent., as compared with 24430 per cent. . 
1895, and this accounts almost entirely for the increase 
receipts and working expenses. 

BARCELONA TRAMWAYS._ ‘The report for 1896 states a the 
receipts show a decrease of £2,295, as compared with a 
expenses an increase of £3,163. The balance at the ¢ aaa 
revenue account, including £6,055 brought forward, after . 
ing the interim dividends, was £8,596. The directors an 
final dividend of 4s per share, making 4 per cent. for the yon ) 
leaving £5,610 to be carried forward. The loss on ex ae 
amounted to £3,112, against oe wae percentage 
having been 24:36 in 1896, against in . 

BELL'S ASBESTOS.—The Sapert for the year 1896 — —— 
result of the year’s operations was a net profit of £9,7 ree have 
with the amount brought forward, £11,968. The prey 

laced £4 000 to reserve, and recommend a dividend at 

r cent. per annum, tax free, carrying forward £l, heir annus 

BOLCKOW, VAUGHAN, AND CO.—The directors, 12 t Sal the 
report, state that the amount available for distribution - bese 
profits of the year is £286,248. From last year pod 1 £299.91 
brought forward £13,743, so that in all there is a to 5 of 5 pe 
for distribution. The decane es a un 
cent, on the ordinary shares. e r f ghout 
referred to in the sions report have been ree 00d; 
the year. The demand for iron and finished 8 
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although prices did not rise to a high level, and coal showed no 
jmprovement. 

BORDEAUX TRAMWAYS AND OMNIBUS.—The report for 1896 
states that the total receipte were £127,584, as compared with 
£135,826 in 1895, and the total expenses £102,190, against £106,174. 
The divisible profit, including £4,326 brought forward, amounted 
to £23,400. The directors propose to pay a dividend of 14s per 
share, tax free, or 7 percent. on the ordinary shares, to place 
£1,500 to reserve, raising it to £8,500, and to carry forward £3,655. 
The depreciation fund now amounts to £67,300. 

BRUSH ELECTRICAL ENGINEERING.—The report for the half- 
year ended December 31 states that £23,770 of the second deben- 
ture stocl: will be drawn for repayment on October Ist next. This 
will leave a balance of £50,000 second debenture stock outstanding. 
The directors d> uot propose to declare an interim dividend, pre- 
ferring to await the result of the complete financial year. 

CASSELL AND CO.—The report for 1896 states that after making 
provision for bad and doubtful debts, and providing for deprecia- 
tion, &e , the accounts show a profit of £35,673. An interim 
dividend for the first six months of 1896 of 24 per cent., tax free, 
has been paid, and the directors recommend the placing of £1,000 
to reserve and the payment of a dividend of 6} per cent., tax free, 
making 9 per cent. for the year, and leaving £1,180 to be carried 
forward. 

CHARLES BAKER AND CO.—The report made up to January 31, 
1897, states that the directors have secured the three businesses 
of clothier and outfitter carried on by the late F. W. Watts as Fred 
Watts and Co. This will entail the issue of 2,500 of the 5,000 
“B” preference shares now unissued, and the directors have 
resolved to offer them first to the shareholders. The profit upon 
the trading for the year amounted to £27,206, which, together 
with the balance from last year and the profit on the sale of the 
Oxford-street leases, makes a total of £29,326; and, after charging 
interest and debentures, depreciation, &c., there remained a 
balance of £19,394, out of which interim dividends have been paid 
A dividend for the half-year on the fully-paid ordinary shares of 
28 per share, and on the partly paid ordinary sbares of 1s 4d per 
share (both less tax) is proposed, leaving a balance of £206 to be 
carried forward. 

COMMERCIAL GAS.—The accounts for the half-year ended 
December 31, 1895, show a net profit for the half-year of £47,447. 
This added to the amount brought forward from the previous 
half-year makes £55,762. Deducting therefrom £4,028 for interest 
on debenture stock and loan, there remains standing to the credit 
of the net revenue account a balance of £51,733 available for divi- 
dend. The directors recommend that dividends be declared at the 
rates of 13} per centum per annum upon the old stock of the com- 
pany, and of 103 per centum per annum upon the new stock, both 
less income-tax, and that the difference between the declared rates 
and the authorised rates of 13; and 10} per cent., having regard to 
the price charged for gas, be carried to the reserve fund, and the 
balance of net revenue carried forward. 

COUNTY OF LONDON AND BRUSH PROVINCIAL ELECTRIC 
LIGHTING.—The report for 1896 states that the capital expended 
during the year amounted to £159,954, making the total expendi- 
ture on the two London stations up to December 31 £272,723. The 
balance to credit of revenue account, after payment of proportion 
of rents, rates, taxes, and general establishment charges, amounted 
to £5,904, to which has been added £1,209 brought forward, making 
a total of £7,113. An interim dividend for the half-year ended 
June 30 last at the rate of 6 per cent. per annum oa the pre- 
ference shares has been paid, and the direetors recommend a 
further dividend to December 31, 1896, at the same rate on the 
preference capital, leaving a balance of £525 to be carried forward. 

EAST LONDON WATERWORKS.—The report of the directors for 
the half-year ending December 25, 1896, states that the revenue 
from allsources was £164 843, an increase of £4,477. The expendi- 
ture was £71,400, a decrease of £1,975. The increase of water 
rates amounted to £4,354, and the decrease of expenditure to £1,975. 
The directors recommend a dividend on the ordinary stock at the 
rate of 3} per cent for the half-year, less income-tax, payable on 
April 8, 1897, leaving a balance of £8,788. 

EXPLORATION.—The report made up to December 31st shows 
& net realised profit of £124,985. he directors recommend 
® dividend of 2s per share for six months 11 days, being at 
the rate of about 29 per cent. per annum, and leaving £14,935 
to be carried forward. Profits made prior to the amalga- 
mation, amounting to £250,000, are placed to reserve. This sum 
_— to £150,348 realised from the premium on the issueof shares 

€ new compan rings th rves of the company up to 
£400.31, pany, brings the reserve pany up 

“ PINANCIAL TIMES.” —The report of the directors for the second 
half of 1896 states that after paying directors’ and manager's 
remuteration, debenture interest, and preference dividend for the 
whole year, as well as a dividend of 25 per cent. on the ordinary 
Shares for the same period, there remains a balance of £14,549, 
which the directors propose to carry forward. 

GENERAL AND COMMERCIAL INVESTMENT TRUST. — The 
report made up to February 28, shows a balance to the credit of 
revenue account of £20,408. The full dividend of 5 per cent. per 
annum on the preferred stock will absorb £14,500, and the trustees 
recommend a dividend of 2 per cent. for the year onthe deferred 
Stock, which willabsorb £5,800, a balance of £872 being carried for- 
ward to the credit of the deferred stockholders. The trustees have 
realised a further sum of £11,232 as balance of profits and losses 
02 securities sold, &c., and they have carried that amount to the 
credit of the reserve fund. On the other hand, they have written 
off the sum of £10,001 in respect of West India Improvement Com- 
Pany’s First Mo e bonds and shares. 

HENRY CLAY AND BOCK AND C0.—The report states that the 
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directors are able to congratulate the shareholders upon the satis- 
factory results of the trading during the year 1896, notwithstanding 
that hostilities in the island of Cuba were maintained with unabated 
fury. Upto the date of the last general meeting the insurgents 
had shown a disposition to spare the tobacco industry, but during 
the later months of the year no such forbearance was exercised, 
and although the prohibition to export unmanufactured tobacco 
from Cuba did much to provide against scarcity of raw material, 
a heavy rise in its price reacted prejudicially on manufacturers’ 
profits. There was, however, a marked increase in the total export 
of cigars from Havana in 1896 as compared with 1895. The profits 
from the factories amounted to £58,937, which, with the amount 
brought forward, makes a total of £73,643. Deducting London 
expenses, various amounts for depreciation, loss on exchange, and 
a reserve for income-tax, a net balance of £63,514 remained. Afier 
placing a further sum of £10,000 to reserve, bringing it up to 
£60,000, the directors recommend a dividend of 10 per cent., free 
of tax, on the ordinary shares, leaving £14,654 to be carried 
forward. 

JOHN BAZLEY WHITE AND BROTHERS.—The report for 1896 
states that, after payment of debenture interest and sinking fund 
and interim dividend on preference shares, there remained a 
balance of £18,472, out of which it is proposed to pay a further 3 
per cent. on the preference shares and 1 per cent. on the ordinary 
share capital, carrying forward £1,072. 

LEEDS AND LIVERPOOL CANAL.—'The report for the half-year 
ending December 31, 1896, states that the balance of general 
revenue for the half-year shows a decrease of about £2,750 on the 
corresponding half of last year. The net amount available for 
dividend is £19,455, as against £18,196 in the corresponding half 
of last year. The directors recommend a dividend of 3 per cent. 
per annum, as against 2} per cent. in the same period last year, 
leaving a balance of £1,092 to carry forward. They propose to 
issue £122,500 (part of £275,000) of 3; per cent. preference stock. 

LINOTYPE.—''he report made up to December 31, 1896, gives 
the results of the trading of the old company from January lst to 
December 7th, and then of the new company to December 31, 
1896, and shows a net profit, including £37,962 brought forward, 
of £161,217. An interim dividend for the half-year ended June 
30th was paid on July 23th, leaving a balance of £127,755. ‘The 
directors have resolved to place to reserve fund £30,000, leaving 
£97,755 available for distribution, out of which they recommend a 
dividend for the six moaths ended December 31st at the rate of 74 
per cent. per annum on the deferred ordinary shares, carrying 
forward £33,224, 

MANCHESTER SHIP CANAL.—Subjoined is the monthly approxi- 
mate traffic return :— 


February, February, Total for Two Months. Increase. 
1897. 1895. 1897. 1895. 1897. 
£ £ ; £ £ 
15,349 12 156 31,839 25,468 6,371 


METROPOLITAN ELECTRIC SUPPLY.—The report for the year 
ended December 31 states that the balance to the credit of the 
revenue account, before providing for depreciation, was £46,192. 
The directors have set aside £12,000 as an addition to the deprecia 
tion account, carrying to the credit of the net revenue account the 
sum of £34,192, which, with the balance brought forward, makes a 
total of £37,314. After deducting debenture interest and other 
charges, and providing for the interest on the new issue of shares, 
there appears a balance of £17,081, of which the directors have 
appropriated a further sum of £1,052 to finally writing off the pre 
liminary expenses account. An interim dividend of 48 per share 
on the ordinary shares was paid in October, and the directors 
recommend a further dividend of 6s per share, making 10s per 
share, or 5 percent. This will absorb £14,970, and leave a balance 
of £1,058 to be carried forward. 

NEW ENGLAND BREWERIES.--'The report for 1896 states that 
the accounts of the New England Brewsries Company (of New 
Jersey) show a profit, including the balance brought forward, of 
£54,193, after making all necessary allowances and deducting the 
cost of repairs and management. The sum of £9,885 is reserved 
for depreciation ; a dividend of £43,299 is payable to the New 
England Breweries Company, Limited, and £1,009 is carried for- 
ward by the American Company. ‘The dividend payable to the 
New England Breweries Company, Limited, is increased by 
interest, profit on sale of investments, transfer fees, and the balance 
brought forward, to £49380. From this sum are deducted the 
directors’ fees, trustees’ remuneration, the London expenses, 
loss on exchange, and one year’s interest on the debentures, 
leaving a net profit of £34,933. An interim dividend of 6s 
per share was paid on the ordinary shares on October 
lst, leaving £12,383 available. The directors recommend that 
£5,060 be added to reserve, thereby increasing it to £39,000 ; that 
@ final dividend of 68 per share on the ordinary shares be paid, 
making 6 per cent. for the year, less tax, and that £1,233 be 
carried forward. 

PATENT SHAFT AND AXLETREE.—The annual report shows 
a net profit of £18,540; adding to this amount the balance brought 
forward from last year, there remains a sum of £22,174. The 
directors propose to pay a dividend of 24 per cent. on the ordinary 
shares, to add £5,000 to the reserve fund, and to carry forward 
£3,843. The report states that much remains to be done to inake 
the works thoroughly efficient. A large expenditure will still be 
necessary, and it is with this view that the directors have decided 
to strengthen the reserve. The orders in hand are satisfactory 
and the prospects of future trade are encouraging. 

PLUMMER, RODDIS, AND TYRRELL.—The first report for seven 
and a-half months ended February 6, 1897, states that the net 
profit amounted to £13,122. The directors’ remuneration of £1,450 
has been paid, and also £437 for income-tax, leaving a sum of 
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£11,235. ‘The directors recommend a dividend on the ordinary 
shares at the rate of 8 per cent. per annum, and that £99 be carried 
forward. 

PRICE’S PATENT CANDLE.—The report states that the profits 
for 1896 amounted to £83,967. Adding £8,264 brought forward, 
together, £92,231, there remained at the close of the year, and 
after deducting the dividend of 168 per share, amounting to 
£30,000, paid in September last, a disposable sum of £62,231. The 
directors recommend that out of this sum £12,500 be, as usual, 
written off for depreciation of fixed properties and plant, that 
£32,812 be applied in paying on the 13th inst., a dividend of 17s 6d 
per share, making with the September dividend, £1 13s 6d per 
share, as against £1 12s 6d per share for 1895, and £1 7s 6d for 
1894; the adding of £10,000 to the reserve fund, which will thus be 
raised to £35,000, and the carrying forward of £6,919. 

RHONDDA VALLEY BREWERIES.—The report for the year 
ended December 31 states that the net profit was £21,192. From 
this has to be deducted debenture and preference interest, and 
the directors recommend adividend of 10 per cent. on the ordinary 
shares, of which 4 per cent. was paid as interim dividend. They 
also propose to place £2,000 to reserve, and to carry forward 
£4,330. 

RIVER PLATE TRUST, LOAN, AND AGENCY.—The accounts for 
the year 1896 show net profits amounting to £65,587, to which has 
to be added £12,091 brought forward from 1895, making a total of 
£77,678. Deducting £20,250 paid as interim dividends on the “ A” 
and ‘‘B”’ shares, there remains an available balance of £57,428, 
which the directors propose shall be appropriated in payment of 
dividends, on the ‘“‘A” shares (£2 paid), 8 per cent., making with 
the interim dividend of 54 per cent., 135 per cent. for the year, 
£24,000; on the ‘B” shares (£5 fully-paid), 2 per cent., making, 
with the interim dividend of 1 per cent., 3 per cent. for the year, 
£7,500; reserve fund (raising it to £160,000), £10,000; extra 
remuneration to directors, as per articles of association, £1,479 ; 
balance to be carried forward, £14,449, 

RIO DE JANEIRO CITY IMPROVEMENTS.—The report for the 
year ended December 31, 1896, states that after providing for all 
current expenditure, the debenture service, and the appropriation 
to the sinking fund. which, on the auditor’s recommendation, has 
been increased to £2,000, the revenue account shows a balance of 
£8,104. After charging the principal of the debentures falling 
to be redeemed during the year, amounting to £9,500, there is a 
deficiency of £1,396, which, deducted from the balance of £10,209 
brought forward from last year, leaves £8,813 to be carried 
forward. 

ROWTON HOUSES.—The third annual report, made up to 
December 31, 1896, states that the balance to the credit of the 
revenue account, after placing £800 to reserve for repairs and 
renewals, writing off the preliminary expenses amounting to 
£269 19s., and paying the preference dividends to December 31, 
1896, amounts to £5,017 12s., out of which the directors recommend 
that a dividend at the rate of 5 per cent. per annum be paid on the 
ordinary shares for the year ending December 31, 1896. This will 
absorb £3,625, leaving £1,392 12s to be carried forward. 

SOUTHAMPION TRAMWAYS.—The report for the half-year 
ended December 3lst shows that the balance at the credit of 
revenue account was 2,454, and from this sum the directors recom- 
mend that £1,000 be written off the reconstruction account, that 
a dividend be paid at the rate of 4 per cent. per annum, tax free, 
and that £454 be carried forward. 

SPRATT’S PATENT.—The report for the year ended December 31 
states that the profit and loss account, after providing for expenses, 
interest, a reserve of £2,000 against possible bad debts, and writing 
off £2,000 from the first item of assets, shows a balance of £26,119, 
The directors recommend a dividend for the second six months at 
the rate of 15 per cent. per annum, making 12) per cent. for the 
year, and leaving £7,369 to be carried forward. 

SURREY COMMERCIAL DOCK.—The report for 1896 shows that 
there was an increase in the total tonnage of vessels of all classes 
received into dock of 37,074 tons. ‘Lhe directors recommend 
dividends of 2} per cent. on the ordinary stock and on preference 
stock “A,” making, with the interim dividend paid in October 
last, 5 per cent. for the year, and in addition a bonus of1 per 
cent., all tax free. 

VAL DE TRAVERS ASPHALTE PAVING.—The report for 1896 
states that the net profits, including £3,643 brought forward, 
amounted to £10,202. Having paid an interim dividend of 58 per 
share in September last, a further dividend of 9s per share, tax 
free, is now recommended, making 14s per share, or 7 per cent. for 
the year, and £3,202 is carried forward. 


MINING COMPANIES. 

CITY AND SUBURBAN.—In the manager's report to the directors 
for the year 1896, he states that: 202,850 tons of ore were 
treated during the year, yielding 107,294 ounces gold bullion, equal 
to 90,520 ounves fine gold, to which must be added 1,441 ounces 
fine gold, contained in cyanide slags and mill cleanings sold during 
the year, the total realising the sum of £384,009. Sundry revenue 
from rents, sale of sand and stone, &c., amounts to £4,398, making 
the total revenue for the year £388,407. The expenditure on profit 
and loss account for the year was £267,011, showing a profit of 
£121,395. Capital expenditure on buildings, plant, and machinery, 
permanent works and development, amounting to £41,907 reduces 
the actual cash profit for the year to £79,488. Two dividends of 
25 per cent. cash were paid, absorbing £68,000, and the statement 
2 a and assets at December 3lst shows a credit balance of 

,768. 

GREAT BOULDER PROPRIETARY.—In the report for the year 
1896 the profit and loss account shows a nei balance of £167,542, 
the total, with the balance brought forward, being £174,129. The 
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[ Mar. 31, 1897, 
four interim dividends paid in March, June, Septe 
November absorbed £128,000, leaving " £46,129, Of “a = 
directors propose to appropriate £5,000 in reduction of the mine 
development account, £4000 to depreciation of machinery and 
plant, £32,000 to the eos of a final dividend of 4s 
share, carrying forward £5,129. Crushing returns for the 
fortnight ended March 15:— At company’s own battery, Great 
Boulder mine (30 stamps), 792 tons, 2,575 ounces. The cabl 
adds: “There was broken time in making connection with new 
10-head stamps.” 

NINE REEFS.—Last month’s return: 253 tons, 105 ounces. 

NORTH'S NAVIGATION COLLIERIES (1889) —The report of the 
directors made up to December 26, 1896, states that the profits for 
the year, after debiting the account with debenture interest and 
other charges, are £7,076, to which has to be added the gum 
brought forward from the previous year, making £7,683. The 
directors recommend that the dividend of 10 per cent. be paid on 
the cumulative preference shares for the year 1895, and that the 
balance, £2,683 11s 3d. be carried forward to next account. The 
selling prices of coal have ruled very low during the year. The 
output of the collieries has been 803,355 tons, against 667,513 tons 
in 1895, and is expected to increase again this year. 

SPITZKOP FARM.—The report for the year ended September 30 
shows that the total amount of bullion recovered realised £7,342. 
as compared with £7,309 for the preceding year. There has been 
a loss on the operations of £5,970, but the directors point out that 
the mill was shut down for a period of six months. 

WITWATERSRAND.—The total output of gold in the Rand dis- 
trict forthe month of February is returned at 211,000 ounces, 
which, though a short month, compares with 209,833 ounces in the 
previous month, and 167,018 ounces in February, 1896. Subjoined 
is the monthly avalysis of gold production in the district for 
January, 1897 :— 
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| 2 Ds. "Eieemeseniammametaie 
| bs Sf Bo ee 
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Ozs. dwt./Ozs. dwt.) £ 
POMARED. occ cncccrcesesesccccsvesoesves 4869 3000 7098 12 6501 16) 24828 
City and Suburban .........-eseeeeeees 19105 15495, 9852 6} 9158 14) 35070 
ERNE. BONER 06 cane chen saseessewsvensess 17124 12500 11534 4/ 10129 6) 89088 
Durban Roodepoort .........-+-ee+ee 10110 5905, 5773 ©] 5245 0} 20412 
SL. Nchbweksh hous Gn 5sbed aneesenene 10552 2681) 10583 0| 9768 8) 35790 
Geldenhuis Deep ......cccccccccccccces 14400 13280 7001 14) 6240 0) 23955 
SE DEUNED . .. nencnenucaveseses® 16293 10620' 73413 3) 6003 19) 23340 
Geldenhuis Main Reef ..........c0.+0s 3015 2100 1709 14) 1473 10) 5826 
SE o nbGbcckasesavbavevconuseunass 5088 8559! 271719) 2645 8 10162 
SEGUE: .. ncencndeueSs0ssece 9067 6400 7530 2} 6837 12) 25794 
Johannesburg Pioneer .........-.++++- 2879 2880) 8612 19) 3254 6) 12523 
POD incpeencundeesutenenthsexban0800 5936 3636) 244413) .. | 8189 
PAMPSES ...ccccccccccccccecssccccccess 12000' 6831) 4297 12) 4053 0) 15237 
Langlaagte Royal......cccor-ss+seecses — 8750, 1857 ¢ . | 6175 
May Consolidated ....ccccsssecccsseee | 9125 6800, 4148 0} 3706 0) 14158 
coc eee a teas ddhaceaneakunle 8898... 191 1, 181 14) 705 
SEO CS in cccces conesur siscccuseses 7123 5978 9302 7; 2982 9| 11440 
New Heidelberg Roodepoort ....... e+. | 4223) 8200) 1117 5) .. | 8790 
SR Ns « antebvaocdeeessons seen ows 9003, 5810! 6327 13) 5712 10) 21779 
New Modderfontein ............ss000. 7283 4768 2731 11) 2488 12) 9588 
SE ERNE. scscnnsnncsesoscvaeunues | 24544 14168, 9074 12) 8237 0) 32059 
New Rietfontein Estate ..............| 8646 3150) 1432 11} 1285 8) 4903 
DOD cb sin cusnnkbunevobordesséheseashuy | 2197 1296 1812 5) 1580 8) 6182 
NS es acelin unaeiehebnee | 6301. 4700) 2542 7| 2198 0) 8837 
RODIRSOR ... cccceccccevccoce ocenecenetes | 15680 15755 16104 6) 15263 12| 58738 
OODEENOOTE  coscnccncccesvesoscecices ° 8528 2550 123910) 1091 0) 4205 
Roodepoort Deep Level ..........0.-- 620... | 1629 4} 1588 18) 5924 
ED deasucesveunerscaknanebeees | 5815, .. | 174615) .. | 6880 
ee NS eee 13600' 7645) 7230 7)  .. | 25305 
DINED .cakeos ccaenberabet «nes sone eds | 9286 1938) 1109 16) 980 12) S942 
DEE is bnvedius Shsnsaveteswasevanes | .. | 1880) 1488 0) 1274 0} 4464 
SNEED oveesesccansaccvernnusoesesers | 6102, 3890, 2964 2| 2500 14) 9728 
Vogelstruis Consolidated Estate ...... | 8400 4726, 3076 0, 2798 15) 10847 
Oo EE aS 9396 5270) 4106 4). 15189 
Wolhuter Gold Mines .............+0 13402, § 7441 2) 6727 12) 260% 
i sca ceenall 4702 1769 0| 1574 6) 619 
Customs Works— — | 
BDO Dorrvsrctsrsrecsrecccseccccce] se | 22 |) 8868 9} ado. 6 sien 
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New Transvaal Chemical Co. ........ cote ais $12 0); 822 0} 
Received by banks from _ other ; | 800 
CUO (nck chasse ss cevenvetenseseees | ee oe 269 3 | 
7 secession | ate 
I aha cdl 291322 204341171521 9! a 
RETURNED BY THE ASSOCIATION OF MINES. ___._ 
Block B Langiaagte Estate............ 8704, 8440) 2688 4 a 13100 
Geo. Goch Amalgamated ............ 11030) 7690, 3899 1 | * 26400 
Langlaagte Estate ......cecseeseeees 20407 9680, 7907 19 | 14385 
Meyer and Charlton .........sseeees 10043, 6845 4143 16 4654 
New Midas Estate ........seceeees 8581; 2040) 1447 10 | 13505 
Porges Randfontein .e.scceeseeeuees 7855 5250| 4036 8 “714 
NN er rrr 8708, 2441) 2462 0) * 12642 
Roodepoort United Main Reef....... - | 6660) 4312 3543 4 * 12000 
Van Ryn Gold Mines Estate .......... | 9688, 6400) 8803 0 15566 
WeMME .......cececccccceccccecseee 6750, 4000, 4379 15 += @ 
——=| | — | ————— | 
NE OEE 95126) 52088] ses10 12 | --_ 80077 
ae SUMMARY. ——__ ee 
Chamber. Association. : 


| Bullion. | Value. | Buliion. | Value. | Bullion. oe 








Ozs. dwt £ 


i | £ 
| Ozs.dwt| £ Ozs. dwt) 65 
From Mill .......... 111,040 13) 400,494) 27,692 8 97,792) 138,633 ih (8-208 
» Concentrates..| 6,410 3) 24,317, 1,819 9 5,434 3700 5| 199,901 
. Tailings ...... 53,801 10, 172,456 8,898 15) 26,845) 62,700 5] 190 
» Other sources. .| 269 3) 800 ee vs | ~—| 
Total ...... 171,521 9| 598,067 88,810 12 190,071) 209,832 1 78, 
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